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To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Suryoday Small Finance Bank Limited (“the Company”) for the Half year
ended March 31, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited
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g w RY@@AY SURYODAY SMALL FINANCE BANK LIMITED

A BANK OF SMILES {Formerly Suryoday Micro Finance Limited)

Daie: 29" May 2019

To

BSE Lunited

P Towers

Dalal Street .
Mumbar-400 001 '

Dear Sir(y),

Sub: Declurations with respect to the Unmodified Audit Opinion in respect of Finannein! Results submitted
for Y, 2018-19.

We hereby confirm that Staitory Auditors of te Company, M. BSR & Associntes LLP (Firm Registention
No 116231WW-100024) have issued the Audit Report with unmodified opinion for the Finaacia) Resulis for the

vear ended 3 1% March 2019

Kindly acknawledge the receipt of the same.
Thanking you,

Yours iithiully,

For Buryoday Smull Fiaunce Bank Limited

TEY ) Perm T T

Chief Finanelal Officer

Registered and Corporste Office 1 1101, Shiarda Terraces, Plot No, 85, Sector 11, CBI Belapur, Nav Mumbal 400814
Tel: 022-40435800 £ Mail: infor@suryedaybank.com web: www suryedaybank com
CIn: UBS9Z3MH2008PLL261472




BSR&Associates LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +81 (22} 4345 5300
Apolio Mills Compound Fax +91 {22) 4345 53399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 01

India

Auditor’s Report on the Financial Results of Suryoday Small Finance
Bank Limited pursuant to Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of
Suryoday Small Finance Bank Limited

i We have audited the accompanying financial results of Suryoday Small Finance Bank Limited
(the ‘Bank’) for the year ended 31 March 2019 (the ‘Financial Results’), attached herewith,
being submitted by the Bank pursuant to the requirement of Regulation 52 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure requirements) Regulations,
2015 (the ‘SEBI Regulations™). Attention is drawn to the fact that figures for the half year
ended 31 March 2019 and the corresponding half year ended in the previous year as reported
in these Financial Results are the balancing figures between audited figures in respect of the
full financial year and the published unaudited year to date figures for the half year ended 30
September of the relevant financial year. Also, the figures up to the end of the half year ended
30 September of the relevant financial year had only been reviewed and not subjected to audit.

2. These Financial Results have been prepared ou the basis of the annual financial statements and
reviewed half yearly financial results which are responsibility of the Bank’s management and
have been approved by the Board of Directors in their meeting held on 29 May 2019, Our
responsibility is 1o express an opinion on these Financial Results based on our audit of the
annual financial statements, which have been prepared in accordance with the recognition and
measurement principles prescribed under Section 133 of the Companies Act, 2013 read with
the relevant rules issued thereunder, provisions of Section 29 of the Banking Regulation Act,

1949 circulars, guidelines and directions issued by the Reserve Bank of India (RBI) from

tune to time and other accounting principles generally accepted in India in compliance with

Regulation 52 of the SEBI Regulations.

3. We conducted our audit in accordance with the auditing standards generally accepted in [ndia.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the Financial Results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as Financial Results.
An audit also includes assessing the accounting principles used and significant estimates madce
by management. We believe that our audit provides a reasonable basis for our opinion.
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B SR & Associates LLP

Auditor’s Report on the Financial Results of Suryoday Small Finance
Bank Limited pursuant to Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Continuned)

Suryoday Small Finance Bank Limited

4. In our opinion and to the best of our information and according to the explanations given to
us, these Financial Results;

1. have been presented in accordance with the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure requirements) Regulations, 2015 in this regard; and

ii. give atrue and fair view of the net profit and other financial information for the year ended
31 March 2019,

For B8 R & Assaociates LLP
Chartered Accountants
Firm'’s Registration No: 116231 W/W-100024

Ashwin Suvarna
Mumbai Partner
29 May 2019 Membership No: 109503




SURYODAY SMALL FINANCE BANK LIMITED

(Sclicdufed Bank)

Regd. Off: 1101, Sharada Terraces, Plot No. 65 Sector <11 CBD Belapue, Navi Mumbai - 400614
CIN No 16592IMH2008PLE 261472
FINANCIAL RESULTS FORTHE YEAR ENDED MARCH 31, 2019

(X in Lukhs)
Partfculary Half year Ended Half year Endert Year Eoded Year Ended
dlarcle 31, 2019 Mavch 31, 2018 March 31, 2019 March 31, 2018
Unaudlted Unaudited Audited Audited
§. Interest eamed {a) +(b)+ (¢ ) +(d) 29,893 16,687 53011 28,688
{a} tnterest/ discount on ndvances/ bills 27,785 15.400 49,329 25.805
(b} Incoine on investments 1,961 1022 1372 2,238
{c} Interest on batances with Reserve Bank of India and other 138 254 293 624
inter bank funds
{d) Others 9 1 17 21
2, Other Ineone 3261 2,260 6,935 3,804
3. Total Income (1+2) 33,154 18.977 59946 32,492
4 lnterest Expanded 10.861 6,398 19.129 12,315
5. Opersting Expenses (144n) {1,137 7,218 19,596 13,138
(i) Employevs cost 6,926 4,825 12,668 8722
{11) Other pperating capenses 4,211 2,453 6,928 4416
6Toml  Expenduure  (4+5) excluding  provisions and 21,998 13,676 38,735 25453
contingencics
7. Opermiing Profit before Provisions and Contingencies (3-6) 11,156 5.30% 2422 7,039
8. Provisions (other than tax) and Comtingencics 3,246 4,199 7.343 5,466
9. Exceptional ftems - - - -
10, Profit (+)/ Loss (-} from Ondinary Activities before tax 1910 1,102 13,838 1,573
{7-8.9)
1L Tax expense 3,004 382 5178 561
12, Net Profit(+): Loss(-) from Ordinary Activitics afer tax 4,816 720 8,660 1,012
(0-11)
1), Extraordinary tems (net of tax CXjRnse) . . . -
14, Net Profit (+)/ Loss {~) for the penod (12-13) 4,816 720 8600 1,012
15, Pmd-up equity share capual 8,158 6,750 8,158 6,750
(81,582,482 equity shares of €10 each)
16 Ruscrves excluthing Revaluation Reserves 79,9505 47,276
t2.(a} Netwoenh £8.063 53y 476 48,063 $3149%6
(b} Networtl (Net ofY iitangible assets and deferred 85,194 52,228 45,194 51,228
expenditune)
18. Analytical Ratos
(i) Percentage of shares held by Gavemment of India - - . -
(11} Capital Adequacy Ratio 35 8% 37.94% 35 98% 37 94%
(i} Eaenings Per Share (EPS)-Basic (Refer note - 9) 7.4 1.09 1279 155
Eamings Per Share (EPS)-Drluted (Refer note - 9) 7.0t 108 12,61 1.55
() Bebt Equity Rato (Debt includes borrowings & deposits) 109 272 349 372
(v} NPPA Ratios
a) Atnount of Gross NFFA 4,962 5,657 4,962 © 5,657
i) Amowt o Net NPA 3,089 1549 2,084 3,549
¢ ) %ol Gross NPA 1.81% 3.54% 181% 3.54%
d) %o af Net NFA 0.77% 125% 0.77% 2.25%
c} Retum on Assets (Refer note « 10} 147% {1.38% 2 98% 0.58%0




Notes:

B

1~

Phice: Mumbai

Dater May 29,2049

The above results represent the financial results of Suryoday Small Finance Bank Limited (the 'Bank’). These results have been appraved
by the Board of Directors of the Bank at its mecting held on May 29, 2019, The results for the year ended March 31, 2019 have heen
subjected ta an audit by the stawtory auditors of the Bank who have issued an unmaodified opinion. The information presenied above is
extracted from the sudited financial statements.

The Baok is included in the Sccond Schedule to the Reserve Bank of Indis Act, 1934 vide Notitication No.DBR.NBD.(SFB-
Suryoaday).No. 766/16.13.216:2017- 18 duwted 24 July 2017 und published in the Gazete of India {Part H1 - Section 4y dated 2 Septamber
2017 Notification for inclusion in sccond schedule wus pubbished on 21 September 2047 on RBI's website and can be aceessed on
following link: (hups:awww.rbrote v Senpis Noo ficationteer wepx . 1 25&Made D).

During the year, the Bank issued 13,802,083 equity shares under privite placement pursuant to the sharcholder's approval aggregating
ta Rs. 24,844 fakhs. Equity shaves aggrepating to 283,727 were allowed pursuant o exercise of stock options during the year.

The previous due date of payment of interest on non convertible debentures was March 30, 2019 & the same was paid on the duc dote,
The next due date of payment of interest on non conventible debentures was April 01, 2019 and was paid on the dus date.

Privately placed redeeniable non-convertible seeured debentures are sceured against hypothecation of pool of foans with 1 seeurity cover
of 1 to 1.10 times of the outstunding of respective debentures. The Bank has not issued non-convertible debentures after conversion into
a small finance bank,

CRISIL and Information and Credit Rating Agencies Limited (ICRA) has assigned short term rating of A+ on 2 November 2018 aad
22 February 2019 respectively. ICRA upgraded long tenm rating 1o A from "A-" on {4 September 2018,

In accordance with RBI guidefines, small finance banks are required 10 make Pillar 3 disclosures including leverage ratio and liquidity
coverage ratio under the Basel 1l Framework., The Bank's Piflar 3 disclosures are available on its website at the following link:

hups:/www.suryodaybank.com/regulatory-disclosure. The disclosures have not been subjecied to audit or revizw by the statutory
auditors,

The Bank has made a flogting provision of Rs. 26.06 crore during the year ended March 31, 2019, Accordingly, cumulative floating
provision as at March 31, 2019 is Rs. 32.32 Crore. The provision is made over and ubove the minimum regralatory requirement for
standard assuts and NPA provisioning by RBI. Net NPA ratio for all periods presented are without considering flocting provision.

Earnings per share for the half year ended Mareh 31, 2019 and March 31, 2018 have been calculated for six months and not snnualised,

Roturn on Assets hus been computed us o percentage of profit afier ax 1o monthly average totl assels and not annualised for half year
ended results,

Cupital Redemption Reserve 7 Debenture Redemption Reserve: Debenture Redemption Reserve is not required in respect of privately
placed debentures in terms of Rule 18(7)(b)(i1) of Companics (Share Capital und Debentures) Rules, 2014,

Qutstanding Redewmable Preference Shares (quantity and value): Nil.

Previous periodfyear’s figores have been re-groupedire-classificd wherever necessary o correspond with the current perad/year's
preseatation.

For Suryeday Small Finnnce Bank Limited

R. Baskar Bubu ?“)

Manuging Dircctor &
Chief Executive Officer




Statement of Assets & Liabilities is as below {Rs. in Lakhs)

As at As af
March 31, 2619 March 31, 2018
Audlited Audited
CAPITAL AND LIABILITIES
Capital 8,158 6,750
Reserves and Surplus 79,905 47,226
Deposits 159,343 74,952
Borrowings 112,423 71,783
Other Liabilities and Provisions 19,549 15,639
379,378 216,350
ASSETS
Cash and Balances with Reserve Bank of India 4,830 3,082
Balances with banks and money at call and short notice 22,806 17,634
Investments 66,439 31,134
Advances 271,190 157,495
Fixed Assets 1,898 1,354
Other Assets 12,215 5,651
379,378 216,350

For Survoday Small Finunee Bank Limited,
W g, @

R. Baskar Babu
Managing Director & Chief Executive Officer

Place: Mumbai
Date: May 29, 2019




Segment information fo occordance with the extant RBI guidelines und Accounting Staadard on Segment Reparting (AS 17):

Sr. No.

Co 6 oo e

[-TRE I~ I =

o

iNute:

l

Particutars

Segment Revenue

Retif banking

Treasury

Cormporate

Other bunking operations
Total

Less: tnter segment Revenue!
tncome from operations

Segment Results

Retail bunking

Treasury

Caomporate

Other bunking operations
Unullocuted

Totul Profit Before Tax

Segnient Assets

Reiail banking

Treasury

Corporsic

Other bunking operations
Unatlocnted

Totnl

Scgment Liabitities
Retaf bunking

Treasury

Corporaie

Other banking opeeations
Unatlocuted

Totnl

Capital cployed [i.c. Segment Asscls (<)

Segment Liabilitles]
Retand bankang

Treusury

Corporate

Otiter banking operations
Unalfocnicd

Totul

Hulf year Ended
Murch 31, 2019

Unaudited

32,527
2,619
574
A45
36.185
(3.031)
33,154

7,424
415
189

(118)

7,910

171,686
U1.835
11,982

1,009
2,776
379,378

165.534
123,989
165
386

41
291,318

106,152

(32,155)

10,817
S43
1,736
88,062

Half yenr Ended
Maureh 31, 018

Unaudited

18,602

1,239

12

225

20,078
{1,103)

18,975

968
12
(15)
194
(58}
1,101

166,479
46,485
1,883
119
1,385
116,351

159,357
1,998
951

30

37
162,373

7122
44 487
932

89
1348
53,978

Yeor Ended
Marct 31, 2019

Audited

39,077
4,442
815
638
64,972

(5.020)
59,946

13.326
462
3

{181)

13,838

271086
91,435
11,982

1,099
2776
379378

165,534
123,989
L 105
586

41
294,318

106,152
(32,458}
10,817
513
2736
88,063

(20 Lakhs)

Year Ended
AMarch 3, 2018

Audited

312,024

2633

12

225

34,594
(2403}

32,491

1,424
59
(5
194
(89}
1,573

166,479
46,485
1,883
119
L38S
216,361

159,357
1,998
934

K

k¥
162,373

AR
44,487
937
RY
1,348
83,978

Inter-segment revenue 18 based on internally approved yiekd curve ar at on agreed transfer rate on the funding provided by cac business

segment to another. Transaction costis levied between seguients on cost plus basi

o

e



