CATALYST

Belleve in yoursell.. Trust us!

No.CTL/DEB/19-20/Noting Certificate
21" May,2019

To

NTPC-SAIL Power Company Limited (Issuer)
4" Floor, NBCC Tower, 15,

Bhikaji Cama Place, New Delhi-110066

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Repulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have
received and noted the information, as specified under Regulation 52(4) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015
(“Regulations”), provided to us by NTPC-SAIL Power Company Limited (“the Issuer”)
for the half year ended 31% March,2019.

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited

Au

Encl: Results and Half-}early Compliances submitted by Company

An 180:9001 Company
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NT@&&AI& POWER COMPANY LIMITED
(A Joint Venture of NTPC 1.4d & SAIL)

21.05.2019

To,

Catalyst Trusteeship Limited
Office no. 213, 2 floor,
Naurang House,

21 Kasturba Gandhi Marg,
New Dethi-1 10001

I}i&clamrfs Rmuu Zﬁ&m@ Rg ulations 291‘?

Dear Sir,
With reference to the captioned subject matter, the company has issued non-convertible debentures
aggregating to Rs.500 crores. As required, under regulation 52(5) of the debt listing agreement we
furnish the below details of the aforesaid NCDs for the year ended on 3 1% Mar, 2019,

Information provided hereunder

Credit Rating CARE AA; Stable
- IND AA/Stable

Asset Cover Available 100%

Debt-Tiquity ratio 0.41

Previous due date for the payment of | 11,07.2018 and the same has been paid on due
interest/principal and whether the same has been | date

paid or not
Next due date for the payment of|11.07.2019

interest/principal

Debt service coverage ratio 3.02

Interest service coverage ratio 29.74
Outstanding redeemable preference shares( | Not applicable
Quantity & value) :

Capital  redemption  reserve/  Debenture | ¥ 12,500 fakhs
redemption reserve
Net worth

Net profit after tax
Earning per share

%2,49,619.11 lakhs
£36,233.41 lakhs
3.70

Request you to take note of the above details & issue a certificate as per sub regulation 52(5) of the
SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015.

Thanking You,
Yours Truly,
For NTPC-SAIL Power Company Limited

TPC- &"F’ a}g@f@ompany Lid.

Umang V
(Company Secretary)

Company Secretary

(usrdhiiedy site dor w1 e wumn) vy wratay
CORPORATE CENTRE
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Reglstered Corporate Office: 4th Fioor, NBCC Tower, 15, Bhikaiji Cama Place, New Delhi — 110066
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CHARTERED ACCOUNTANTS New Dethi -~ 110 066 India

Phone . 26195664, 26193870
Mobile : 9313826732

E-mall  : allzshabad @amitrayco.com

Webegite : www.amltrayeo.com

INDEPENDENT AUDITORS' REPORT Date. oo,

To the Board of Directors of
NTPC-SAIL Power Company Limited

1

if.

We have audited the accompanying Statements of Financial Results of NTPC-SATL Power
Company Eimited (the “Company”) for the year ended March 31, 2019 (the “Statement”),
being submitted by the Company pursuant to the requirement of Regulation 52 of the
Secuxities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the Regulations) read with circular No. CIR/IMD/DF1/69/2016 dated

100 August, 2016.

This Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, -has been prepared on the basis of the of the related financial
statements which is in accordance with the Accounting Standard prescribed under Section
133 of the Companies Act, 2013, read with relevant rules issued thereunder (“Ind AS”) and
other accounting principles generally accepted in India. Qur responsibility is fo express an
opinion on the Statement, based on our audit of such financial statements.

We conducted our audit in accordance with the Standard on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether

is free from material misstatement.

An auditinvolves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditors’” judgment,
including the assessment of the risks of material misstatements of the Statement, whether due
to fraud or error. In malqng those risk assessments, the auditor considers internal control
relevant to the company’s preparation and fair presentation of statement in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the management, as well as evaluating the overall presentation of the

Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

Is presented in accordance with the requirements of Regulations of SEBI (Listing obligations
and disclosure requirements), read with the Circular, and

gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net profit (Financial performances
including other comprehensive income} and other financial information for the year ended

March 315 2019,

H. O.:5-B, Sardar Patel Marg, Allahabad - 211 001

Ph. £ 0532 - 2601763, 2607258
Also at: BANGALORE ¢ KOLKATA e MUMBAI .




CHARTERED ACCOUNTANTS

4. The statement includes the result for the half year ended March 31%, 2019 being the balancing,
figure between audited figures in respect of the full financial year and the published year to
date figures up to the half year of the cursent financisl year which were subject to limited

review by us,

Place: New Delhi
Date: 20.05.2019

Continuation Sheet

For Amit Ray & Co
Chartered Accountants
FRN -000483C

IPradeep Mukherj¢
Partner
Membership No.-

-
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NTPC SAIL POWER COMPANY LIMITED

(N#PCL) BALANCE SHEET
A % in Lakhs
Particulors AL gt Ag ot
AL03.2008 | 31032018
Audlted Audited
ASSETS )
(1) Non - eurrent assets
{a) Property, plant and equipment 1,45275101 1,55 861,00
{b) Capital Work in progress 15888597 90,340.49
(¢} Intangible Assets 74,80 104,73
{d) Intanpible assets under development - -
(e) Financlol ossets
{i) investments -
{ii) Trade receivables - -
(i) Loans 1,630.01 1,610.83
{Iv) Others financial assets 28,662.51 27,358.27
{f) Deferred tox Assets (Net) 1,184.83 -
{g) Other non - current gssets 11,869.88 18,503.59
Total nop-corrent assets 347,583.10] 29347875
(2} Current assets
(o) Inventories 11,164.22 10,189.54
(b) Financial assets
(I} Investment 2,456.69 9,765.58
{li) Trode receivables 7,112.92 2,533,722
(iif) Cash and cash equivalents 5,203.20 4,319.19
(iv) Bank Balances other than Cash and Cash equivalents 262.39 18,577.34
{v) Loans 564.05 579.48
{vi) Others financiol Assets 11,787.37 12,441.02
(¢) Current tax assels (net) - -
(d) Other current assets 13,702.27 6,795.59
Total current ussels £2,253,11 66,201.46
Total Assets 3,99,836.21 3,59,680.21
EQUITY AND LIABILITIES
Equity
(o) Equity share capital 98,050.01 98,050.01
{b) Other equity 1,51,774.42 | 1,20,370.86
Total equity 2,49,824.43]| 2,18,420.87
LIABILITIES
{1} Non - current liabllities
{a) Financiol liabilities
(i} Borrowings 85,674.57 71,129.25
{1} Trade Payables
(o) total outstanding dues of micro enterprises and smail enterprises; and - -
(b) total outstanding dues of creditors other than micro enterprises and small - -
enterprises,
{iii) Other financiol liabilities 3,506.45 8,140.23
(b} Provisions 396.44 357.00
{c) Deferred tax liabilities (net} - 2,680.18
{d} Other non-current liabilitics - 3,801.54
Tota! non-current lisbilities 99, 577.46 86,108.20
{2) Current Habilities
{a) Financial labllities
{i) Borrowings - -
(i} Trade payables
{a) totol outstonding dues of micro enterprises and smalil enterprises; and 8%.36 16.50
{b) total outstanding dues of creditors other than micro enterprises and small 2,852.87 8,691.67
enterprises,
{ifi} Other financial liabilities 32.834.00 36,128.25
(b) Other current liabilities 2,732.45 3,181.94
(¢} Provisions 4,926.64 7,132.78
{d) Current Tax Liabilities (net} ~ -
Total current Habilities 50,434.32 55,151.14
0( Notal Equity & Liabilities 3,99,836.21 3,59,680.21
\+Trade %ayab/es-micm, small and medium enterprises 89,13 16,501 -
} [Entiggent Liability 7,031.75 6,816.80




NTPC SAlL POWER COMPANY LIMITED

Corporate Office : 4TH FLOOR NBCT TOWER, 15 BHIKAJ CAMA PLACE NEW DELHI-110066
CIN-U74899DL1999PLCOBR2T74, Website: www.nspelcodn Emall: bonds_section@nspel.co.n
STATEMENT OF FINANCIAL RESULTS FOR THE YEAR ENDED 31.03.2018
(% in Lakhs except per share data)

S.No. Particulars Six Months Ended | Sk Months | Year Ended | Vear Ended
31.03.2019 Ended 31.03.2019 | 31.03.2018
31.03.2018
Undudited UnAudited Audited Audited
Revenue ;
I Revenue from Operations 1,386,526, 801 1,28,563.86] 2,65,659.24] 2,60.21735
] Other Income 6,695.08 2,085,50 8,261.38 4,228.30
m Total Revenue[i+il] 1,43,221.88] 1,30,64936] 2,73,920.62] 2,64,445%.65
v Expenses
Fuel Cost 78,913.33 69,941.67| 1,52,027,79] 1,43,000.50
Employees benefits expense 10,586.85 9,561.86 19,190.78 18,208.93
Finance Costs 1,192.27 1,648.71 2,249.79 4,119.34
Depreciation, amaortization and impairement expense 7,855.64 8,030.30 14,906.14 15,037.94
Other expenses 24,345.20 27,385.73 45,433.14 49,613.61
Total Expenses 1,22,893.29] 1,16,56B.271 2,33,807.64] 2,79,980.32
\ Profit Before Tax (IH-1\) 20,328.59 14,081.10 40,112.98 34,465.33
Vi Tax expense
Current Tax
Current year 3,454.14 3,572.34 7,739.45 7,979.30
Earlier years - - 5.13 {12.28)
Deferred tax (asset)/liability 479.46 {1,360,15) {501.52) {2,637.04)
Less : MAT credit available {1,087.95) (1,618.87) (3,363.49) {4,036.12)
Total Tax Expense 2,845.65 593.31 3,879.57 1,293.85
Vil Profit for the year {V-VI) 17,482.94 13,487.79 36,233.41 33,171.48
Vil Other Comprehensive Income ( Net of Tax) - -
Net actuarial (gains)/losses on defined benefit plans 188.15 1.89 188.88 68.68
IX Total comprehensive Income for the period 17,294.79 13,485.89 36,044.53  33,102.81
X Expenditure during construction periad (net) 4,931.44 2,993.97 8,323.20 5,098.38
X! Earning Per Equity Share (Par value X 10/ each)
Basic and Diluted (in &) 1.79 1.37 3,70 3.38
Xl Paid Up Equity Share Capital {Face Value ¥ 10 Per Share} 98,050.00 98,050.00 98,050.00 $8,050.00
Xl Other Equity * 1,51,569.11 1,20,368.08{ 1,51569.11] 1,20,368.08
XV Debenture Redemption Reserve 12,500.00 9,600.00 12,500.00 9,600.00
XV Paid Up Debt Capital 1,01,542.65 88,203.96, 1,01,542.65 88,203.96




[Hsclosare as per bnd AS 108 on 'Operating segmenis’

A, Genceal Informstion

NTPO-SALL Power Compnny Limlted

Thie Comgrany his two reportslle segiments, as deseribed below, based on the tisk and reword and regulstory suthenty associnted with tie sale of power,

The fallowing swmmiry deseribes the operations fn each of Ui Company’s reportable segnienis:
§) Genveation of energy feons FP-XTT Genvration and sule of energy 1o SATL & State Power Utilitios in jespeot of PR power project
1) Generatinn of encrgy Trom PR-I0 Goneration and sale of energy (o SATL i respeot of PR power projects

Information yeparding the rasolls of ench repoviable segnent is inclided below. Perfonmance is

1 based on

B, Information ahout reporfable sepments and reconellintions to amounis reffected Jn the Snancinl statements

col profit before income fax,

Pacticulars Geueratlon 6f enerpy from PR-ILT Gengration of epsrpy Irom PEP-11 Fotal ..
JL03.2019 31032018 31.03.2019 31.03.2018 31.03.2019 31032018
iBepment revenne
| Sale of enerpy/ Tiferest on Tinance Lease Recoverable 1,33,528,72 1,38.478.94 1,32,130.52 121,738 41 2,65.650,24 2,60,217 35
Other income 5,367.08 342,54 300623 745,11 35,7330} 1,087.65
{38 K08.40 13882148 T°35.456.73 1,22,483.52 2,71,393,15 2,01,305.00
Unalloeated corporate interest und other income 2,027.46 3,140,065
Total 2,73,920.62 2,64,445,64
 Sepment result 44,164,39 43,181.11 14,415,60 12,059.67 58,879.99 §5,240,77
Unaliocated corporsie Resuly T (1,611 08) (1,618 16)
Inferest expenses 1,326,460 3,208.26 880,61 884,99 2.207.08 4,090,285
Unalfocated corporate Interest expenses - 42,72 29,00
Depreciation and amortization 13,921.00 13,651.02 733,63 890,24 14,654.63 14,541.26
Unallocated corporate Depreciation & wmortization 25152 496,68
Ingome Tax “ N 7,243.06 3,930,868
Deferred Tax - - (3,363.49) (2,637.03)
Profit after tax 29,216.93 26,324.83 12,801,306 10,284,43 36,233.41 33,171.48
; € in Lakhs
Particalars Generation of enerpy from PP-Q1 Generation of energy from PPJL ‘Total
31 Mar 2019 31 Mar 2018 31 Mar 2019 31 Mar 2018 31 Mar 2019 | 31 Mar 2018
Sgpment assets 1,71,989.23 1,72,829.14 49,188,64 47,617,61 2,21,177.87 2,20,446.74
Unallocated corporate and other assets - - - - 13,231,11 39,468.83
‘Total agsets 1,71,989.23 1,72,819.14 49,188.64 47,617.6) 2,34,408.98 2,59,915.57
Segment liabilities 11,862.02 15,103.73 548291 5,490.32 17,344.93 20,594.04
Unallocated corporate and other liabitities 1,07,119.90 1,03,951.83
Total Iabilities 11,862.02 15,103,773 5,482,91 5,490,32 1,24,464,83 1,24,545.87
Non-cash expenses other than depreciation 695.54 1,219.62 - 2,329.27 695.54 3,548.89

Note :

i) Segment/ unallocated corporate Assets and Liabilities does not include, assets and liabitities relating to cxpansion projects, viz Rourkela 1x 250 MW & Durgapur 2x 20 MW,

i) The Company has not disclosed geographical segments as operations of the company arc mainly carricd out within the country.

C. Information about major customers

i) Revenues from one customer i.¢, from SAIL, in case of PP-III segment, represents approximately  76427,69 lakhs during FY 2018-19 (FY 2017-18: 2 86115.49 lakhs) which is
57.24 % (FY 2017-18: 62.19 %) of revenue from Sale of Energy of the unit.

if)Revenue in case of PP-IT Units viz, Rourkela, Durgapur & Bhilai Comes from Single Customer Viz, SAIL.
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The Perlod of Six Months ended March 31, 2019 and March 81 2018 are balancing figures between the Audited Flgures in respect

of the Full financlal year and the published Half yearly figures,

The results for the year ended March 81,2019 has been reviewed by the Audit Conmittes and approved by the Board of
Directors at Its meeting held on 20.05.2019,

The company has adopted Indian Accounting Standard{"Ind AS") with effect from April 1, 2016 and accordingly these financial
results have been prepared in accordance with the recognition and messurement principles stated therein prescribed under
section 133 of the Companies Act 2013 read with Rule 7 of the Companies {Accounts) Rules, 2014, the Companles Act, 2013 {to
the extent notified and applicable), applicable provisions of the Companies Act, 1956, and the provisions of the Electricity Act,
2003 to the extent applicable. Financial results for all the periods presented have been prepared In accordance with the
recognition and measurement principles of Ind AS,

Pursuant to the requirement of Regulation 52 of Securlty & Exchange Board of India {Listing Obligation & Disclosure
Requirements), Regulations 2015, the Financlal results for the year ended March 31, 2019 of the Company have been Audited
by the Statutory Auditors of the Company.

Earning Per Share for the half year ended March 31,2019 and March 31, 2018 have been calculated for six months and not

annualised.

Net worth as on March 31, 2019 is £ 2,49,619.11 lakhs ( as on March 31, 2018 Is % 2,18,418.08 lakhs).

The Company has Issued on 11th July 2017, 7.72% - Secured, Non-Convertible, Redeemable, Fully Paid-Up Bonds of % 50,000
Lakhs in the nature of Debentures (Bonds). The Bonds are listed on BSE Limited.

Previous Year figures have been reclassified to confirm with current period’s presentation, wherever applicable.

Ratios

Debt Service Coverage Ratio for the year ended March 31, 20195 3.02 (as on March 31, 201815 0.72 ).

Debt-Equity ratio as on March 31,2019 is 0.41 (as on March 31, 2018 is 0.40).
interest Service Coverage Ratio for the year ended March 31,2019 is 29.74 (as on March 31, 2018 is 13.75 ).

Formula for computation of ratios are as follows:
Debt Equity Ratio = Debt /Equity . Where Equity equals to Paid Up Equity Share Capital and Other Equity.
Debt Service Coverage Ratlo = [Earning before Interest, Depreciation, Tax /(interest net of transferrec} to expenditure during

construction+Principal Repayments during year].

Interest Service Coverage Ratio = [Earning before Interest, Depreciation, Tax /(Interest net of transferred to expenditure during

construction].

Segment Results has been disclosed as per ind AS 108 .

For Amit Ray & Co.
Chartered Accountants
Firm Registration Number: 000483C

g PN

For and on behalf of Board of Directors of
For NTPC SAIL POWER COMPANY LTD.

"

Director : Sudhir
DIN- 05135780 /)

S
adeep Mukherj
Partner o
M.No. 070653

S

Director- Tej Veer Singh

DIN-06424792

Place: New Delhi
Dated : 20.05.2019



FORM A (FOR AUDIT REPORT WITH UNMODIFIED OPINION) ALONG WITH
AUDITED STANDALONE FINANCIAL RESULTS

RESULTS

1 NAME OF COMPANY NTPC SAIL POWER COMPANY
LIMITED
4 ANNUAL AUDITED STANDALONE FINANCIAL 31* March 2019

3 AUDIT OBSERVATION

Un Meadified Opinion

4 FREQUENCY OF AUDIT OBSERVATION

Not Applicable

TO BE SIGNED BY:

For Amit Ray & Co.
Chartered
Accountants

FRN No.000483C

gj Veer Singh
Director

Narendra Kumar Gupta
Chief Financial Officer
ég&‘s.& o

Sudhir Abva
Audit Comimittee
Chairman

Pradeep M jee

Partner
Membership

No.070693 _.
//fé s

Date: 20.05.2019

Place: New Delhi




