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To,

Sugam Vanijya Holdings Private Limited (Issuer)
VR Bengaluru, Plot No. 11B, Sy No. 40/9,
Devasandra Industrial Area, Stage-11,

Kr. Puram Hobli, Bengaiuru

Karnataka-560048

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant 1o Repulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requiremenis) Repulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee™) hereby confirm that we have
received and noted the information, as specified under Regulation 52(4) of Securities and
Iixchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015

(“Regulations™), provided to us by Sugam Vanijya Holdings Private Limited (“the Issuer™)
for the half year ended 31° March, 2019.

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the
aforesaid Reguiations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship.
1/

ShoinS

Authorised Si"gnaiq_ry

Encl: Results and Half-yearly Compliances submitted by Company
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SUGAM VANIIY A HOLDINGS PRIVATE LIMITED

Regd Office: VR Bengalury, Plot No. 118, Sy No. 40/9, Dyvasandra Industrisl Area Stage 1T,
KR #urarn Hobll

Bergalura <560 048, Karnatska

CIN No: L74899KA1987PTCO70519

Website: woww, vebenoalur.com; Phone No. 080-67234313

Date: 29" May, 2019

To,

The Manager,

Listing Department, Debt Market,
BSE Lid,

Pl Towers, Dalai Street,

Murnbai -~ 400 001

Dear Sirs/Ma’am,

Sub: Subrission of Disclosure for Non-Convertible Debenture Issued on private placement basis under

Regulation 52(4) of the SEB! {Listing Obligation and Disclosure Requirement) Regulations, 2015 for year
ended 31% March, 2019,

With reference to the above subject, we submit herewith the information and documents as per the
provisions of Uniform Listing Agreement entered into with the Stock Exchange where Debt Securities of
the Company are listed and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
thereunder dissemination to the debenture holders as mentioned below:

a) Credit Rating and Changes in Credit Rating {if any):

Sugam Vanijya Holdings Private Limited being rated by rating CRISIL BB+/Stable by agency M/s CRISIL Ltd
for 448 NCDs and ICRA BBB+ (S0) for 4725 Bonds.

Note: The Company has issued 4725 Fully Secured, Rated, Listed, Redeemable Non-convertibie Bonds of
face value of Rs. 10,00,000 each on 20'" of December, 2018.

b) Asset Cover Ratio: 2.54

..l Debt Equity Ratio: (45.76:1) (Standalone)
a) Previous due date for the payment of interest/principal for the year ended 31% March, 2019:
Interest/ Principal on 448 NCDs for the year ended 31% March, 2019 interest was paid on 31%




SUGAM VANLIYA HOLDINGS PRIVATE LIMITED

Regd Office: VR Bengalury, Plok No. 118, Sy No. 40/9, Dyvasandra Industrial Area Stage 11,
KR Purarys Hobif

fengalury «S60 048, Kamataka

CIN No: U74899KA1987PTCO70519

Waebniter www vrbencahi.com; Fhone No. 080-67234313

December, 2018 and Interest/ Principal on 4725 Bonds for the year ended 31% March, 2019 was

paid on 30" March, 2019,
Next due date for the payment of interest / principal along with the amount of Interest payable

d)
and the redemption amount: For 448 NCD, Interest is payable on quarterly basis or on a pay as
able basis based on sufficiency of funds available with the Company. For 4725 Bonds, Interest Is
payable on monthly basis.
e} Debenture Redemption Reserve: as the Company has incurred a loss for the year ended 31%
March, 2019, no amount has been transferred to debenture redemption reserve,
f} We do not have any preference share.
g) Net Worth: Net Worth of the Company as on 31% March, 2019 is Rs. -2,989 Lakhs.
h) Net Profit after Tax: the net loss after tax for the year ended 31% March, 2019 is Rs. -9,882 Lakhs).
i} Earning Per Share:
Larning per equity share excluding exceptional items
| Basic (EPS} in Rs. {45,135)
| Diluted (DPS) in Rs. (45,135)

Earning per equity share including exceptional items

Basic (EPS) in Rs.

{45,135)

(45,135)

Dituted (DPS) in Rs,

Yours faithfully,
For Sugam Vanijya Holdings Private Limited

Madhumita Sarké |
{Company Secretary)
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5.8, BATLIBOI & ASSOCIATES LLP A Caverra Glack
Chartered Accountants iy, 24, Villat Maltlya Road
fBengaliry - 560 001, india

Tel o +91 80 6645 OGN

Independent Auditor’s Report On Fiaancial Results Pursiant to the Repulation 52 of the SEBY (Listing
Obligations and Disclosnre Requiremenis) Regulations, 2015

To
The Board of Directors
Sugam Vanijya Heldings Private Limited

1. We have nudited the accompanying statement of Ind AS financial results of Sugam Vanijya Holdings Private
Limited {‘the Company’) for the year ended March 31, 2019 (‘the Statement’) attached herewith, being
submitted by the Company pursuan! fo the requirements of Repulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI Chcular No,
CIR/IMD/DT1/69/2016 dated August 10, 2018 {‘the Circular’), This Statement has been prepared on the
basis of the audited financial statements for vear ended March 31, 2019, which is the responsibility of the
Company’s management and has been approved by the Board of Directors of the Company. Qur responsibility
is to express an opinion on the Statement based on our audit of the financial statements as at and for the year
ended March 31, 2019, prepared in accordance with Indian Accounting Standards {'Ind AS®) specified under
section 133 of the Companies Act, 2013 read with refevant riles issued thereunder and other accounting
principles generally accepted in India and the relevant requirements of the Regulation and the Circular.

2. We conducted owr audit in accordance with the Standards on Auditing, issued by the Institute of Chartered
Accountants of India. Those standards requires that we plan and perform the audit to obtain reasonable
assurance as o whether the Statement is free of material misstaternent,

b

An audit involves performing procedures to obtain sufficient audit evidences about the amounts and
disclosures in the Statement. The procedures selecied depend on the auditor’s judgement including the
agsessment of material misstatement of the Statement, whether due to fraud or error. In making those risk
assessment, the anditor considers internal controls relevant to the Company’s preparation and fair presentation
of the Statement in order to design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing ah opinion on the effectiveness of the Company’s internal control. An audit also
includes evaluating the appropriateness of the accounting pelicies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation of the
Statement. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations given to us, the
Staterment:

i. is presented in accordance with the requirements of the Regulation, read with the Circular, in this
regard; and

ii.  gives a true and fair view of the net loss including other comprehensive income and other financial

information of the Company for the year ended March 31, 2019.

5. We draw to attention to Note 5 to the statement which states that the Company is in legal dispute in relation
10 a portion of its land, alleged to be encroached land reserved for public purposes. Our opinion is not qualified

in respect of this matter.

5.R, Baliiboi & Associaies LLP, a Limited Liability Parthership wilh L1 Identity No, AAB-4295
Regd, OHjce : 22, Camac Street, Block '8, 3rd Floor, Ralkala-700 016




SE Barvpoy & AssoCiares LEP

Chartered Accountants

6. Fusther, we report that the figures for the hatf year ended March 31, 2009 represent the derived figures
between the audited figures in respect of the financial year ended March 31, 2019 and the restated figures for
the half year ended September 30, 2018, which were subjected  a limited review, as required under the
Repuiation and the Cirenlar,

For S.R. BATLIBOIL & ASSOCIATES LLP
Chartered Accountants

HCAY Firm ;Wm nuniber: 101049W/E300004
7 -“‘k‘

pti-Adarsh Ranka
Partner
Membership Na.: 209567

Place: Bengahura. India
Date: May 29, 2019
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Statermnnt of Audited Fnancis! results Tor the Yoar Ended March 31, 208

", Sttt of ptolid and fuss

Citreent yiar |

faniculars CuTtent 6 monthy Coeregpanding &
andded mogths ended in thw endnd i L
/0572019 previous year 33/0%/ 209 EIPUETFIE]
31763/ 2018 .
Refey fowe Y] [Refer Nore 8| {Auditad) ;Audiu;d]
1 fincame
Revanue lrom aperations 11,258 3,508 17,883 7,510
(il lsgome 312 148 A8 m
Totaf income 11,569 365G 18,364 7,')‘5?
2 {Expenses
Employee benelits expease 816 513 1,319 1162
Deprecistion and amortization axpense 1936 B¥2 3,382 1,603
Fingeice Costs 8,378 4,005 13,596 6,128
Olls expuiises 5410 2,494 ERI 4,804
Toml Exprensps 17,061 1.908 22,173 13,758
3 [Eoss before tax (1.2) (5.492) {4,252} {5,408} {5,971}
4 Tak oxpense
(1} Careont Lox . . N .
{i) Deferred 1ax chargef{crodiny 344 {345) 463 {1,332}
Toral 345 {345} 463 {1,332)
5 JLoss for the year (3-4) (5.837) 9,507 {9,871} {a,634}
6 tOther comprehensive income (net of 1ax 2xpenses) {13) G {1y) i
7 [Tolal comprehensive iceme for the periad (5+6) {5,848} {3,901} {9,882} 4,633)
8 Poid-up cadity shate capitat {Face value per share - Ry, 10} 2 2 2 ]
% [Patd-up dab capital {refer aate 6} 136,805 116,108 136,805 116,108
M) [Rusarves and Surpius |inchedad under Dtbor Fquity] (2911 $,0%0
1% {Earnings Per Share (EPS) - lin s} fnot anmsalised. face value Ry 10)
3) Basic (26,210} {17,821} {45,135) (21,165}
b Dituted {26,714 [37,821) (45,138} {21,165}
12 [Debt equity ratio {refer note 6} {458.76} 1645
13 {Deht service coverage ratio (DSCR) [refer note 6) 008 901
14 jinterest service coverage ratio ((SCR) (refer note 6) 631 0.03
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Sapam Vasljyi Hetdings Private timited
" ECorpurate ddentity Mumbsss (CINY: UTSN90KATORTITCHINNIY
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Ais af
A fa3 2018

{Audigd

1 |ARSETS

Non-currnnt Avsels

Peoperty, plant and eguipment 5,001 6,378
Capital work-inprogress 1382 42,013
investment property 128,318 60,659
Financiat Assels
nwestirants 0 4
Cther financial assets 354 M
Assels (o Current tax (net) 3,587 2,402
Dther non-usrent assets 1,242 1,795
Suh tatal AL ERY 133,446
Lurrent Assets
Invendories pEH] 133
Financial sssets
Trade recpivebles 1278 148
Cash and cash equivalends 1,455 432
Bank halonces othar than Cash sind cash equivalents 2,448 2,518
Other curcent financial assots 130 336
Other culrent sssets 1,964 2,366
Sub tutul 7,945 6,530
Totai Assets 148,636 139,996
2 |EQUITY AND UABIUTIES
Equity
Equity share capital 2 2
Other equily (2.991) 6.85()
Subr tatal {2,989) 6,882
[JABILMES
Non-Current Uabilities
Financial iabilitiss
Bosrowings 135,435 113,033
Other non-current fimancial lisbifities 3,833 A,263
Deferred revenue 735 B6
Long leem provisions 36 17
Deferrad tax iabilities {net) 2,854 2,495
Sub total 143893 118,907
Current Lisbifities
Financial lisbilities
Borro@ings . 2,894
Trade payables
i} towal outstanding dues of micro anterprises and small eplerprises . .
il totat putstanding dues of creditors other than micre enterprises and 1.6%3 628
small anterprises
Other current financial liabilities 6.041 9,534
Qther currens liabilities 38 1053
Deferred revenue 523 108
Provisions 24 19
Sub torzl B,622 14,197
‘Tirkal equity and liabitlties 148,626 139,936
/ %";:é:%‘ -'-f:.f‘ ‘5‘;\* X
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B Vandjyie Holdbngs Privats Limited
Cmpurtm- idu;!iity Numhir (FIN) UMH*J!&KMM TETCOIGS 1

Visrtible bours e 51,000,000 cath on Dacember 73, 2008, which wase st i BSE Lseitu {955) on fandary 69, 2015,

-Ti!f_e abawve pudited ficancial restits of e Company o0 the year ented March 31, 2019 have been reviewed by the Audit Committer and taken on record at

the miseting of tie Dond of Direvtons of the Company hald on May 29, 2039, The stetmioty auditors of the Company lave avdited the annual finnacial
resnts of the Compaay for the vear ended Mearch 31, 2019,

~EHective Aprit 1, 2018, the Company adopiad g A% 115 “Revenue from Contracts with Cestomers” using the mothfied catraspective approach which is

applied 10 3l controcts that were not completed bs of Aprit 1, 2058, Accosdingly, ths coniaratives have aot been netrespectively adjosted, The effect on
adepnoa of Ind A% 3185 was insigalesnt on e financtal statamsms,

The Compling i engaped in the business of sl estate develogment w.rd. mat development and management. As sach, the Company aperates by single
business und geopraphical seprent and hence disclosing informstion as per requitements of tnd AS 108 *Opeating Segments” is not required.

In Murch 2014, thee Yebstidar of Fast Taluk, K8, Puram, Bengalury, had issued a notice 1o the Company to stop the construction of the Vit Mall, Bengalur
at Dyvasandrs Village, Benpakurn Eost Totuk, citing Inaccorate sllegations agatnst the Compaay wher the malt was under construction, The Tehsildar was of
Hie conlontivn Wl e Corgpany lod Luild Wi cunsprsinnd assco B0 Ui eravacdiod beod {2 disgutsd land ™.

The Company filed o writ oetition in Honourable High Court of Karnataks {"the Hieh Coust™t against the <aid antice issaer iv the Telwilitar A stay was
grantad by the sigh Court wde s ardar died 15 march 018 and also directed the Government of Xarastaka te tite its reply. The Government of
Karnataka had filed its reply thereon. The High Court of Karnataka in its juigement dated 16 February 2016 had vacated the stay gramed easder and stated
that the Geverament will ke into consideration all the documents produced by the Company and would prodeed further only alter Inoking at all the
docirmernts. The High Court hias also stated that the Company shali not bir dispossessed of the disputed land otheswise othes thn undes the proress of
tow. On 3 September 2045, the Company twd obrained fired occo pancy certificate for the Mall.

A new order was passed by the Assistant Comnissioner, Bengaluru North, suls-division dated 8 March 2017 siating that the disputed tand possessed by the
Cempany was encroached Goveramant land reserved for public purpose. The Commissioner ordered (o evict the Company from an extent of 3046.85
square meters of fand and directed the Tehsildar, Bengalury East Tatuk 1 take action 10 evict the Compaty from the said land, resume it 1o Government
and safeguard the same as “Government Propenty’. The Company had challenged the said order in the High Gowrt of Kamatata. The High Court of
Karnataka admitted the writ petition, granted a stay vide its order dated 24 March 2017 and has also directed the Government of Karnataka to file its reply.
The Government of Karnataka and other respondents iave nat filed their objection till date, The Company has also filed ¥ cantempr petition on 20 March
2017 stating that new erder issued by tiv: Assistant Commissianir was against the eariter order issued by the High Court of Karnataka.

During the previous financial yeas, a Speeial court, had initiated a s mota proceedings Against the Company, On 27 Februsty 2638, the suid Court has
dismissed the proceedings and released the Company fram the said pracesdings,

I view of pending writ petition, Lhe Company’s Management based on its assissment and previosuly obtsined jegat opinion o this maver belleve that the
Campany has a strong case hased on the facts and decumpntation avatiahie ancd woukt in all likethood succeed and its writ petition on thds matrer would
ba allowed. The Company’s management believes that the Company i not likely to suffer any financial or ather Kabilities which would matedally impact
the Camnpany’s finances and aperations. Acrondingly, the Company is net earrying any grovivion for the above mentioned case in its books of aocount.

Assumptions to finaacial ratios:
a} Dabt Equity Ratic = Paid up debt capital / equity (Net worth}
Eguity {Net worth = Equity share capital + Other equity {including retalned earings and securties pretium)
Paid up debt capital = Long term borrowings + current maturities of long term bomowings + shorl term borrowings.
b} Debt Service Coverage Ratin (DSCR) = Prafit or loss before finance cost and tax expense / {Finance ¢osts 4 Pringipal sepayment}
) Interest Service Coverage Ratio (ISCR) = Prefit or loss from operations belore finance cost and tax expense / Finance costs,

i accordance with Segtion 71{4) of Companies Act, 2013 read with Clause I8{7]{a} of the Companies [Share Capital and Debentures) Rukes, 2014, the
Company is required to create a debeniture redemption reserve to wisich adequate amount shall be credited out of profls every year untit such debenture
are redeemed. However, a5 the Company has incusred a losses for the year saded Mavch 31, 2014, no amaunt has beea transferred to debenture

redemption reserve.

The figures for the half year ended March 31, 2015 and March 3, 2008 are the derived bafancing figures between audited iigures m respoct of full financial
year eaded March 31, 2819 and March 31, 2018 respertively and the unaudited figures {restated for reascns detailed in Nole 9 bulow} in respect of haif

year ended Seprember 30, 2018 and Septerber 30, 2017 respectively,




Sugam Venijyi Holdings Brivate Limited
Corporate identity Number {CINE: FBOGKA ORI ICHIONES
fiegistered OMce: VR Bungaiure, N6, 538, Sy Ro, S0/, Davawnres Isgusorial Area, 20 Stope, K&, Mrsm Hobs, Zoogatuiy, <anavaka - 500048

9 The Comgany nad not accounters Ineres expenses agiregating o #6.3,200 50 takhs on Fully Compuilonily Convertible Debestures (FELDL) paysbie on
ouditerly basis snd Noa Convartitle Debentue INCE] pavabile on aentally basts s Inler-<orporite depostt D) payabl ai the end of thi 100 tarm lor
the six marths pedod anded September 30, 2016, Accordingly, loss belon tax [or v six month period ended Soptamtine 20, 2016 35 lower by R.2,437.71
Iakhs, Stareholders' bynds ix highar by Rx.2,600.38 end investarent Property is fowor by R5.858.53 lakhs and the soditers lisl qualified their mview repost
for the six months ended September 30, 2008, The Company has now sccoantsd for the said interest ansf the Digures In respect of half yasr ended March
31, 2019 i the decived balancing figure batween audited figare in respecy of Tull fadacial yoar ended March 33, 2039 and e cestated badances for the

pariad endued Sopiembir 30, 2018 atter sdjustioent of prior period srror.

10 Figures pedaiing 9 amvioes poriod Bave boen regrouped o sedasilied, whergver necessaty, 16 conferm 3o the classification sdopied in the corvem
period.

For ond on behudt of the Board of Directors of
Sugam Vanifya Holdings Privale Lirited

N

Amit Fhushan

(Hguijay Singh
Director

Divectar

Place : Now Daibi, India
Date: May 29, 2019




