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No. CTL/DEDR/19-20/Noting Certificate
May 29, 2019

to,

Renew Akshay Urja Limited (Issuer)
138, Ansal Chamber-I1,

Bikaji Cama Place

New Delhi - 110066

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Reguiation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Reguirements) Repulations. 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have
received and noted the information, as specified under Regulation 52(4) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015
(“Regulations”), provided {0 us by Renew Akshay Urja Limited (“the Issuer”) for the half
year ended 31% March,2019,

This Certificate is being issued pursuant {o the requirements of Regulation 52(5) of the
aforesaid Regulations, for onward submission {o Stock Exchange(s) by the Company.

For Catalyst Trustéeship
i /.-'

A

Yhoidt>T

Authorised Signat

v
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SR Bartwor& Co. ELP

Chariered Accountanty
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Indiependent Anditor’s Report On Standalene Financial Results Poursuant to the Repgulbation 52 of the SEBI
{dsting Obligations and Disclosure Requirements) Repulations, 2018

To
‘The Board of Directors
ReNew Akshay Urfa Limited

We hkave sudited the accompanying statement of Ind AS financidl reslis of ReNew Akshay Urja Limited Cthe
Company’y Tor the vear ended March 31, 2009 {ihe Stafement’) atached herewith, being submited by the
Company pursuint {o the reguirements of Regulation 32 of the SEBL (Listing Oblipations and Disclosure
Requirements) Regulations, 2015 Cthe Regulation”), read with SEBI Clrentar No. CIRAMIYIIL69/2016 dared
August 10, 2000 (the Cireula™), This Statement has been prepared on the basis of the audited financial statements
for year ended March 31, 2019, which is the responsibifity of the Company's managemoent and has been approved
by the Board of Directors of the Company. Owr responsibility is to express an opinion on the Statement based on
our audit of the Baancial statements as at and for the vear ended March 31, 2009, prepared in accordance with
tndian Accounting Sandards {*Ind AS"Y specilied ander section 133 of the Companics Act, 2013 read with
relevant rubes issued therconder and other accounting principles generatly aceepled in Tadia and the relevant
requirements of the Reguimtion and the Circular,

We conducted our audit in accordance with the Standards on Auditing. issued by the Institote of Chartered
Accourdants of India, Those standards requires thm we plan and perforn: the audit 10 obtain reasonable assurance
as 10 whether the Statement is free of material misstalement{s),

An audit involves pecforming procedures w obtain sulficient audif evidences aboul the amounts and disclosures
in the Statement. The procedures selected depend on the auditor’s judgement including the assessment of material
misstatement of the Statement, whether due to fraud or error, fo making those risk assessment, the auditor
considers internal contrals relevant to the Company's preparation and fair presentation of the Statement in order
fo design audit procedures that are approprime in the cireumstances but nog Tor the purpose of expressing an
opinion on the effectiveness of the Company’s internal control, An audit also includes evaluating the
appropriatencss of the accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the Staement. We believe that the audif evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

In our opinion and (o the best of our information and according to the explanations given to us, the Statement:
is presented in accordance with the requirements of the Regulation, read with the Circular, in this regard; and

gives a true and fair view of the net profit including ather comprehensive income and other financial information
of the Company for the year ended March 31, 2019

Further, we report that the figures for the half year ended March 31, 2019 represent the derived figures between
the audited figures in respect of the financial year ended March 31, 2019 and the published figures for the hatf
year ended Sepfember 30, 2018, which were subjected o a fimited review, as required under the Regulation and

the Circular,

For S,R. Batliboi & Co. LLP

Chartered Accowtan(s
ICAT Firm regiggration number: 30 H003E/E300065

per Amit Chagh
Partner
Membership No.: 505224

Place: Gurugram
Date: 27 May 2019




ReSNew Adwhay Taja Fdmdted
Sentetmen of siedied foarcial cosults far e vear esded 31 Maecl 20589

] " N PHIL i aiiions
Particidars & amonths erded & mientls ended Year ended Yoear pndwd
M March 2018 A Mareh 308 3 Mareh Jmie 3L M ageh 218
(Hnisndited) inseudidod) ,
N {refer vinke 5 *treler wite b Aulited Avwdited

Fisial Tncomie Bam Opeations Kk o4 (IR 1.53%
Net Pl (1 osg) Tor the podiad (hefore Tax, Excoptional sndar Extsaondingry i) A £ 1 16
Met Pyadin . (8 asa) fon the period befirs tax Gaibes Uxsoptionnd amdor Extordimry ilvows) " o ks ek
Net Fredil - {Fowd fior ghie period after tas Gilter Leeeptioond audior Extramrdinan itenissj i 1o e ot
Total Comprohonsive Meomie i i parved Foomprising Frodit 2 (L0560 G e peried {afier 0 i a1 13 k¥
and Other Compehensive Incomg (afler lagii )
Pasidt upr Baguisy Stare Cagital 133 133 131 13%
Reserves teschading Revatuation Bosrrvey 1R L1e 1815 Y
Lguity camporent of compulsanye convertible debomures b idd 1.144 144 1144
Netwarllit*e 3,002 985 100y FRMA
FEaict wp Debt Capitad # Qutstanding Debt? EAL] 7,34} 714 1341
r}ela:lqmls Ritjo * 144 3418 244 108

Laruiags Per Share {of Rs. 10+ each) (fi)r conlining and dispontinied ofrermfonsd

LT 1282 12,55 10,22 15,54
2, Dihged: 74T 7.3 344 G 6
Dcbanture Redumption Reserve ® 154 154 354 L54
Dieis Seevice Covernpe Ratio * .41 1 {35 (4,39 1LE0
Interest Service Coverage Ratio 238 2.3 2.21 345

Bischostres pursuant (o Regubattony 8204} and $2(7) Securites amt Exchange Board of Tadia (Ligthag Obligations and ackosure Regquirements) Regulations, 2015,

- Credit tading: IND3 AA- (500
- Clutege in eredit tating: No
- Aol Coverage Ratie ) 144% (3 Mareh, 2018 ¢
bt Equsity ratio: mentioned idove
Vet Service Coverage Ratio: meatived above
- foteresy Service Coverage Ratia: mentioned shove
« Previning due dise for e peyvment of inteaest sepayment of principal of nem comeridile debl secusitics and whother the sate has been paid or aat (as en 3 Mach, 2019)
Previnus due date fin the pasient of interest 3 March, JHY and the saime way paid
Provious die date for the pasnwen! of prascipad. 31 March. 2019 and the seme was paid
+ Nest due dale fos the pavment of interest: repayment of peincipal of non convertible debt secunties (as on 31 March, 2849)

140%)

Next diane date for e payment of sterest: 30 June, 2039
Newt due dite Tor the payment of principal: 13 Sepianber, 2019
- Ohgtataning sedeamable prefercnce shares (Quaniity and Valise), Not Applicable
- Mo Wonh #4113 Mareh, 2059 INR 3003 (3] Mach, 2088 INR 20563
Net profit afier ax! mientioned sbove
- Eamiay per share: mentioned above
- Debenture Redeniption Reserve (31 March, 20193 0 INR 339 (31 March, 2008 - INR 154)
There ase -t stesial devistion i the sise of proceeds of issue of Non Conversible Diebeatures o the abisets stated in the ofler document {Regulatinns 3271

Notes
Ratios have been compitad a5 follows:
- Earing per share {Basic & Dituted) ~ frofit afier Tax - Weighted average munber of eguity
+ Belyt E qun} Ratio* = Dby (Amount due to Debentsre Thelders) ¢ Geguity (Equity share capital + share premivan < guasi equity Le. Short tem: borrawing hul excluding unasnonize fees)
- Inierest Service Coverage Ratio = Profit befe interest, prios period items, tax, extraordinary items and depreciation - (Total Interest Expense + Guaramee fees).

- Dbt Service Coverage Ratio® = {(FAT bused on Profect Revenues realised + Depreciation + Interest (Bterest, Uuarantee Fees, olher financing costs payabe under
Debenture sud Frojeet Docaments §) # ¢ntesest < Prineipat Repayment+Guarmlee fee).

- Asser Coverage Ratio -« (Total Assets-Cuertent Liabilities) ¢ Debi CAmoant dus o Oebemure Holders)

*As per Dubentare Teust Deed dated 20 Sepremter, 2007,

% Networth tepresents fssued subscribed and paid up capital plus reserves and surplus. Reserves and Surpius inchedes Capital reserve, Genesal reseeve. Debetimuse redemplion reserve STlusniics
premium accaunt and Profit asd loss account balasee.

The compaty is in the business of developinent ind oparation of sofar power. There is only one segrment (business aud o gevgraphical; in accordance witl the requiremients of INIDY AS - 108

"Opersting Segments™

3 Tax expense includes Current Tax and Dederred Tax clage,

4 The ahove andited financial fesulss fimve been approved by the Board of Directors s their mecting heid on 27 May 2019,

« preseribed in SERF ciroulsr CIRIMDDEL 0% 2010 dated August 18, 2016 has beaat nadificd 1 comply with requitenients of SEBI's aircalar dated iy 5. 2816,

3 e formal Far sudited tesults
1ind AS and Sehedule 1 {Dhvision 1) t the Agt appticable i companics tat are requited 1 comply with Ind AS.

£ The figures of six month period ended are the balancing (gares for fisll sudited fimancial year and wnaudited voar lo date Bguses up to period ended 30 Seprember. 2018 and 3¢ September Mz

For and on behatf of the ReNew \L Urjn{/{gd
'
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Maunaging ‘Dj;c '
(Tt T
1N- 07641891
Place: Gusupram
e 27 May M9
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RoeNew Adohay Tvja Limited

CERGE R B e ARG

Raed Office T35 Anxal Chamberse ), Bkagn Caing Place, Mo Dotk d ot

Copporate Offlee. el
Plicing Moo §24 G809 p670G,

Balance Sheet as an 31 March 2019

{Adnoents in TNE milions sidess othurs ise siatedt

Ansils

NOSCRITENL AFSLES

Property, plant and oquipment
Clapital work i progress
DPrefirtivd tax assets (nel)
Prepayinenls

Dher faecurrent ussets
Totuk non-cirrent sssens

CHrrent asseis
tnventories

Finagcdnl ayscly

Trade receivibley
Cash amd cash equivalent
Bunk balances other than cash and cash equivalent
Loans
Others
Prepaviments
Cther cusrent assets
{Turrent Gax assets {act)

Total current assees
Tatal nssets
Equity and liabilitiey

Lepuity
Lguily share capital
(nher cquity
Jguity component of comipulsory conventible debentures
Share premaan
Debenture Redemption Reserve
ftetained camings
Tutal cquity

Nop-current lahbities

Financigl labifitics
Long-tenm borrowings

Total noa-current Habilities

Carrent Habilities
Financial liabilitics
Short-ienn berow ings
Trade payables
Ouistanding dues to micro enterprises and small enterprises
(hhers
Derivative instranneats
Other current ftanciul labilities
Other currerd liabititics
Current tax labilities (net)
Totah curren fabilities

Total Habilities

Total cquity and ltabitities

et
54

Lo BAL
< oo Egp,i‘;wuazo

o R, Batl

for viel

v Mol Comeretal Bk, Zone 6, Goll Conese Bosadd, DUV Caty Phgse & Graragsam, TI3009, Hausyaoa

A Al Ax &l
31 Aarch 2019 39 March 2018
{Audited) {Audited)

5,440 .73

B 42

134

14 i3

8 ]

R, 464 #4944
I

299 it

& ¥

§53 96

1,104 (W18

1l 173

44 ]

k! 3

[ 3

2,426 1,745

11,000 10,660

133 113

1,144 1,144

1200 1,200

359 154

336 325

3,092 29586

6,790 7410

5,790 7100

508 21

36 244

376 348

1] 3

4 R

1,708 623

7.998 7,733

11,090 10,689

For and on betalf of the ReNew Akshay Urja Limited
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¢Rabwut Jain) L 4 <
DIN- 07641891 “\-x&\
Place: Gurugram N gl
Drate: 27 May 2019 “\




Boieiv Alshiy Urfe Limied

CIN TGS 208804254050

Rl Do D350 Avsal € hatistiers 1 Rebaidi £ ama Ve, !
Crrpargie oo NeSew e, Commorcnd Hogk 4, Zome
Thedte Nan- H05 449 GRS,

Hrilentent of Profit and Loss

CAmoBNE i INR milons, excopt share and e share dati widiess olfieneise siated)

S BIS TN REF T

Ver the & avosths ended
M Mgrch 2019

Ll E s Raaet, BYLE € Pigne V. Gusigiisia, 12809 Hagvana

far the 6 avonibe ended
X March 1004

Far the vewr ended

I Abarch JHHO

¥or the venr esdod

31 Maceh 20E8

[iinamodditeds
trefer noie &)

Income:

{iipaedited}
{refer node 6

tAwdiicd)

{Awiifed}

Revene fmm aperations 315 794 1,558 {1}
Unlses dnconie ¥ W4 13 i)
Tatal tncome (3] #44 ER7H 1419
Expenses:
Oty expreniges 5T G i27 EEd
Tatal expenses (3] b3 2y i
Euirnlag before infevesd, ta, depreciition asd amartizasion {EB1THA) ‘b 41 1,444 1410
Brepreciation and sinonization expense 144 151 hig b
Fitlabee costs 104 425 74} §93%
Prufit Befure try 3 135 A5 161
Tax expense

Curmene 1 4t 2% 7 1%

Deferned tax (65) 1} %1y

Fardier year s ty K] .
Profic after rax 171 11 134 207
€hher comprehensive income , net af tas - 114 - 114
Total comprebemsive buvome i 277 i3 M7
Paid vp Equity Share Capiist 5 £33 133 ERR]
Patd up Debt Capital AL T.3491 184 TA0E
Earanings per share!

Basiz 1282 1235 iz £3.4%

Trluted 747 kRl 038 G086
ek Equity Rarie A E] 105 244 1o%
Debt Seevice Coverape Ralio 041 1.0% .30 )
Interest Servive Covetige Ratio 733 321 221 kR H

Disclosures pursaant to Hegalations 52(4) antl SH7) Securites and Exchange Board of India {Listing Obfgations and Disctosure Requirements) Regutations, 2015,

Credit Rotityy: IND AA - (50

. Change in credit rating: No
Asset Doverage Ratio - 144% {31 March, 2018 : 140%)

- Blebt Equity ratio: mentioned above
- Dbt Service Coverage Rasio: imeationed abuve

Interest Service Coverage Ratiey suentioned shove

'

Previows die date for the pavinent of intercst: 31 March, 2019 and dhe saine was paid
Previous due date for the pavient of principal: 31 March, 2019 arad the s was paid

Next due date for e paysoent of interest: 30 June, 2019
Rext due date for the payment of priceipal: 3¢ September, 240
- Quistanding redeciable preference shares {Quanlity aad Valeey: Not Applicahic
» Nel Worth ** 131 March, 20390 INR 3,092 (3 March, 2018 (INR 13,9543
- Net profit nfter tax. mentioned atove
« Burning per share: smentioned above
- Debenture Redemption Resenve 13 March, 20191 0 INR 334 (31 March, 2018 D INR 134)

. There afe no material deviation in the sse of proceeds of issue of Non Coavertible Debentures frons the ohjects stated it e wifer docwmen (Regulations S2(7 3}

Go. LR, GuIUGran

for (dentitical

Next due date T the payinent of intorest repayinent of principat ol non comventilile debs secmities fav on 31 March, 201%)

Frevious due date for the payment of istensst? repayanient of principal of nes sonsertible debi securities aod whether the sanw Jias heen paid ne uot (as on 31 March, 2019}




Retsw Akehiy tieja Limdiad

CINCIGEMN A0 ) S0 0 s

Hopd Oce: VI8 Ausal Chanbts- 1 Bidage € ping #fuue
Compengis ONiee, Retea b, Comnmesc b 8ok | Soe b,
Fhisne Nowo 124 AKG Gyl

o fhothis THGn
a8 iprss Rl £330 O Phase- ¥ Glgeam, 1

Fi, i yrinden

Nidvs
¥ Ratior have Boan computed as fodloeo

= Eavwbig per share (ftasic & Didugedt > Profie after Tas - Wolpled avorage mpssbior of cegiity shires

« Dbt Eqgutty Ratfo™ - Dol (Ao due s Debeidore Hatders) ¢ $quisy (iauity share eapionl + share prentiuni © quast equity T Shan toms horsowing bt excluding uasmastize §i

=Anterest Servies Covarags Raths - Dbt before interest, priog period Heiss, e cxtimmndingrsy lens sl dopres iglion (el bidorset Txguise + Crasrandor foes)

- Bobit Servios Uevetage Ratio® - @PAT based on Project Revenus restized © Depreciation © dnterest (sesest, Guarantee Pees, nilser (ano iy costy favsble aider
Irehenture and Profect Ikcunionis 117 thigerdss « frincipsl Repsysent: Cnasantee )

< AasetE pvape Hang < Y otad Assets Carrent Liabibighess - Dot fAmsounst due e Beboniase Heldors)

*As pet Pebentirr Teugt Doed dfased 20 Soptember, 3017

 Netwarth represents foaoed sebseribed and paid e cspital plus reserves and sujdns. Roserves and Syl inchides Capital reserve, Geagrsl reserve, Dishiesture rsfomplion seieree, Securitiss

premiist xevaunt and Pralic and foss account balance.

[ developmiedit and opsration of seler power There @5 enly ene sognent (bisiness andiar peograpldeal) in scoordance with e sequirements of INTY AL 108

7 The cenipany b o the usiie
“Opernting Seginents”

3 Tes expeage inchedes Currant Tsx and Deferred Fax elidrge.

4 The above audited financial yesults Bave beon approved by Uie Bosed o Divectors 1 their mecling bedd on 2% May 2018

3 The Toraat for andited resudis ae presceiled i S
AS and Schedule FE(Divistan 1)t the Act applicable 1o comnpanics it are required fo consply with 1ud A5,

6 The figures of six monils period ended are the Dalaicing fgures for full sudited Snnncial year wnd unasdited year so date figres op o period ended 30 Soptensdur 2618 and 30 Seplember 2017,

hectufe [H of the Companies Act, HH Y is anached as Aniesure i

T The Bafunce Shect as af 31 March 2HE and 31 March 2009 ax e

.

;
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For und oi behuff of tije §

{
Managing I’th{x oy
0. LLP {urugram tRahu! Jain}
5.R. Bapiboj & C ' DIN- 07641391
Place: Gurugrin
Data: 27 May 2019
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'y chrculae CHAMDDITG02016 dated Aupast 10, 2016 Bas been modified 4o comply with requitements of SEBPs circulat dated By 5, 2016, Tnd




