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SREBC&COLLP

Chattered Acesuntants

Auditor’s Report on Quarterly Financial Results and Year to Date |

Results of the Company

Pursuant (o the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To

Board of Directors of
Ashoka Buildeon Limited,

1.

We have audited the accompanying statement of quarterly standalone Ind AS financial results of
Ashoka Buildcon Limited (‘the Company”) for the quarter ended March 31, 2019 and for the year
ended March 31, 2019 (‘the Statement’), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘the Regulation’), read with SEBI Circular No.
CIR/ICFD/FACI62/2016 dated July 5, 2016 (‘the Circular’), The standalone Ind AS financial results
for the quarter ended March 31, 2019 and year ended March 31, 2019 have been prepared on the
basis of the standalone Ind AS financial results for the nine-month period ended
Pecember 31, 2018, the audited annual standalone Ind AS financial statements as at and for the
year ended March 31, 2019, and the relevant requirements of the Regulation and the Circular, which
are the responsibility of the Company’s management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these Ind AS standalone
financial results based on our review of the standalone Ind AS financial results for the nine-month
period ended December 31, 2019 which was prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) 34 Interim Financial
Reporting, specified under Section 133 of the Companies Act 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India; our audit of the annual
standalone Ind AS financial statements as at and for the year ended March 31, 2019; and the relevant
requirements of the Regulation and the Circular.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
these quarterly standalone Ind AS financial results as well as the year to date results:

i.  are presented in accordance with the requirements of the Regulation read with the Circular,

in this regard; and
ii.  give atrue and fair view of the net profit including other comprehensive income and other
financial information for the quarter ended March 31, 2019 and for the year ended March

31, 2019.

SRBC&COLLP, alLimited Liability Partnership with LLP tdentity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘B', 3rd Floor, Kolkata-700 016
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4. Turther, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2019 repr mmt the derived figures between the audited figures in respect of the financial
year ended March 31 52019 and the published year-to-date figures up to December 31, 2018, being
the date of the end of the third quax(cx of the current financial year, which were wbjm, uj o a
limited review as stated in paragraph 1 above, as required under the Regulation and the Circular.

'F‘or SRBC&CO.LLP
Chartered Accountants

\

Hm‘li R%sstx ation Number: 3249821/1300003

{pu Amynl lussam
Paflner

Membership No.: 046447

Place: Mumbai

Date; May 22, 2019




ASHOKA BUILBCON LIMITED
Registered Office: 8.Na. 861, Ashoks House, Ashoka Marg, Nashik 422011
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AUDITED STANDALONE FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENGED MARGH 31, 2019

(R In Lakle excopt Ea

g per sliare)

Yuny Ended
Fariculars 31-Mar-19 3 May-18 34-Mar-19 31-Mar18
Nots 2 Unaudited Note 2 Audited Audited
| Revanue From Oporations 1,30,787.67 1,06,611.68 70,231.76 3,82,064.30 2,44 826,27
Il Other ncorme 4,798.27 2.641.61 6,122,268 11,660.69 9,779.16
1t Total Income (1+H) 1,34,835.94 1,08,053.19 76,364.08 3,03,634.08 2,54,605.42
IV EXPENSES
Cost of Matarals Gonsumed 48,666,37 36,048.34 22,622,456 1,486,165 .36 B1,783.85
Construction Expenses 58,678.12 44,000.58 34,446.22 1,64,6832.32 1,18,460.60
Exclse Duty on Sales « - B - 168,14
Employee Benefit Expanses 4,91647 4,303.06 2,786.27 14,802,696 10,668,414
Finance costs 3,668,956 2,391.23 1,126,090 2,068,776 4,563.80
Depreciation and amortisation expense 2,506.25 2,015,608 1,444.72 762713 832227
Other expenses 3,231.43 4,287.69 2,0683.03 12,645.70 8,376.04
Total expenses (IV) 1,18,863.20 96,044.87 64,727.78 3,47,242.24 | 2,25,660.60
V Profit before Exceptional ltems and Tax (Ill-1V) 15,682,656 13,008,32 11,626.27 46,391.81 28,944.82
VI Exceplional ltems (Refer Note 5) 726.69 3,078.,65 - 4,702.34 -
VIl Profit before Tax (V-Vi) 14,956.96 9,032.67 11,626.27 41,689.47 28,944.82
VIl Tax axpenges :
(1) Current tax 4,446,24 4,822.69 768.66 14,758.39 5,609.38
(2) Deferred tax 700,79 (2,007.87) 286.68 (1,666.21) (466.14)
X Profit after tax {VILVI 9,799.93 6,217.85 10,540.74 28,616.29 23,700.58
X Other Comprehensive Income
A () ltems that will not be reclassified to profit or loss (18.13) (16.87) (13.05) (83.78) (67.47)
reg:gg;:(?;ﬁ;agrgeﬂl‘ag?%g items that will not be 455 5.83 4.63 22.06 2335
B (i) ltems that will be reclassified to profit or loss - . - - -
(ity Income tax relating to items that will not be . A N } N
reclassified to profit or loss
X1 Total Comprehensive Income for the period
(IX+X} (Comprising Profit and Other 9,791.35 6,206.81 10,532.22 28,574.62 23,656.46
Comprehensive Income for the period)
Paid -up equity share capital (equity shares of
Face Value of Rs 5/- each) 14,036.16 14,036.16 9,357.44 14,036.16 9,357.44
{Refer Note 6)
Other Equity 207,166.52 | 1,83,270.64
Xil Earnings per equity share #
(Face Value of Rs 5/- each) :
(Refer Note 6)
A. With Exceptional ltems
(1) Basic 3.49 2.21 3.75 10.19 8.44
(2) Diluted 3.49 2.21 3.75 10.19 8.44
B. Without Exceptional items
(1) Basic 3.75 3.63 3.75 11.87 8.44
(2) Diluted 375 3.63 3.75 11.87 8.44
Xiil.Debt Equity Ratio (Refer Note 8) 0.36 0.08
XIV.Debt Service Coverage Ratio (Refer Note 8)
(1) With Exceptional ltem 0.22 0.18
(2) Without Exceptional Item 0.20 0.18
XV.Interest Service Coverage Ratio (Refer Note 8)
(1) With Exceptional item 7.57 10.22
(2) Without Exceptional ftem 8.31 10.22
XVi. Asset Coverage Ratio (Refer Note 8) 3.85 14.17
3,750.00 -

XVII. Debenture Redemption Reserve

SIGNED FOR

SRBC&COLLP
MUMBAL

"‘v’Hf?'NeQwoﬁh%R'e-fer Note 8)

2,21,202.68 1,92,628.08

o S P N b Y

Tl e bdissted by the Company are rated CRISIL AA-(Stable)

# Not annualised ¢xcept for the year ended March 31, 2019 and March 31, 2018




Notes:

stills see n complian
31 elroutar No, CIRA

1. The above audited standalone financlal re
143 of The Companies Adt, 2018, read with
by 1ha Statutory Auditors,

qures for the quarter ended March 31, 2019 and March 31, 2018 ae balancing figures betwaen audited figufes i respect of ful
al year and the unauditad figures up (o the third quarter ended Decembar 31 Tor respective years which were subjectad Lo limited

review.

3, As permitted by paragaraph 4 of Ind A8 108, "Operating Segments”, notified under section 133 of the Companles Act, 2013, read
togetier with the relevant rules Issued thersunder, If a singls financial mport containg both congolodiated financlal statements and the
separate financlal stalements of the parent, segment information rieed to be presented only on the bagls of the consolidated financial
statements, Thus, disclosure required by Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 on
segment wise ravenue resulls and capital smployed are given in consolidated financial resulls,

4. the audited standalone financial results have baen reviewed by the Audit Comimittee and approved by the Board of Directors of the
Company al s meeting held on May 22, 2019

5.GVR Infra Project Limited (GVR), one of the custorners and joint venture partner for certain road annulty project, has been admitted for
insolvency petition by National Company Law Tribunal (NCLT) under Insolvency and Bankruptey Code, 2016 (IBC). The Company's
recelvable from GVR include Trade deblors {(net) - Rs.3,448 Lakhs, Loans recelvable - Rs,2,603 Lakhs and advance paid for purchase of
shares n SPV » Rs.2,112 Lakhs, The Company holds security against the loans and trade recelvable In the form of pledge of shares
owned by GVR in a joint venture and management believes that the value of this security would be sufficient to realise the value of total
receivables and the Compary has also filed its clalm with Interim Resolution Professional (IRP). The insolvency proceedings are onging
and the outcome would be determined on completion of the proceedings, The Company has charged to Profit & Loss Statement
Rs.4,702.34 Lakhs (Including Rs 726.69 Lakhs during the curment quarter) and disclosed it as an exceptional item.

6.The Board of Direclors al its meeting held on May 29, 2018, proposed a bonus lssue of equity shares, in the ratio of one equity share of
Rs & each for every two equily shares of the Company, held by the sharehoklers as on a record date. Subsequently the shareholders
approved the same and the Company has issued the bonus shares on record date Le. July 13, 2018. Consequently, as required by Ind
AS, Earmings per share for the reported period has been computed considering such bonus issue. Further, Eamings per share of
comparative previous periods have been restated for such bonus shares lgsued.

7. The Company has Issued 1,500 unsecured, redeemable, fisled, rated, non-convertible, debentures (NCDs) of Rs.10 lakhs each,
aggregating Rs.15,000 lakhs on December 27, 2018. These NCDs carry a fixed interest @ 9.80% p.a. payable annually on April 30, 2019,
April 30,2020 and April 30,2021., The repayment In full of NCD amount is made on Aprit 30,2021, These NCDs have been fisted on Debt

Segment of BSE Lid. w.e.f. January 09, 2019,

8. Formula used for calculating the below mention ratios:
a. Networth = Share Capital + Other Equity

b. Debt Equity Ratio = Debt Capital / Net Worth
c. Debt Capital = Non Current Borrowings + Current Borrowings + Current Maturities of Non Current Borrowings

d. Debt Service Coverage Ratio = (Profit before tax + Interest on borrowings + Deprecation and Amortization) / (interest on borrowings
+ Current Maturities of Non Cutrent borrowings)

e. Interest Service Coverage Ratio = (Profit before tax + Interest on borrowings) / (interest on borrowings)

f. Asset Coverage Ratio = (Total Assets - Intangible Assets) - (Current Liabilities - Current Maturities of Non Current borrowings) / Total

debt

9. Ind AS 115 “Revenue from Contracts with Customers”, mandatory for reporting periods beginniﬁg on or after April 1, 2018 replaces
existing revenue recognition requirements. Under the modified retrospective approach, application of ind AS 115 does not have any
significant impact on the retained earnings as at April 1, 2018 and financlal results of the Company.

10.During the current year , pursuant to the search proceedings carried out in April 2016, the Company has received income tax
assessment orders under section 153A for the financial year 2010-11 to 2016-17. Income tax authorities have disallowed certain sub-
contractors payments by treating them as not genuine. The Company has the underlying documents to substantiate the genuineness of
the work performed by these sub-contractors and no incriminating documents were found during the search proceedings. Accordingly, the
Company has filed appeals against these assessment orders and is confident of defending its case on further examination and litigation.
Accordingly, additional tax payable for these years amounting to Rs.5,385 Lakhs (including interest) is treated as contingent liability.

%
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11 STATEMENT OF ASSETS & LIABILITIES AS AT MARCH 31, 2010

(R 1 Lakhs)

Particulars As al
IMar19 A1-Mar-18
Audited
(1) ASGETE
Nom-current Assets
(8) Proparly, plant and equipme 20,630.26
(b Copllal work-n-prograss w74.21
(&) Othar Indanglble srsels 1,008,08
(d) Intangible agsele Under Doevelopmeant 52382
() Financlal assels
(i) Investments 1,80,400.83 1,34,620.60
(ily Trade recelvables R7,218.59 15,170.85
(iif) L.oans 66 Ga%.07 11.402.82
(iv) Other financial nesets 2,621.87 3.471.37
(1) Deferred Tax assels (nel) 5,160.18 3,494,908
(@) Other non-current assets 20,678,949 20,322.16
Total Non-curcent Assets 2,06,643,00 2,41,618.78
{2) Current Assets
() Iventorles 16,265.56 14,600.90
(h) Financlal assets
(Trade recelvables 1,27,814.81 86,003.41
(ity Cash and cash equivalents 1,573,217 9,041.68
(iif) Bank batances other than (i) above 3,926.00 3,304.26
{iv) Loan 15,478,658 26,245.62
(v) Other financlal assets 61,834.61 36,061.45
(¢) Other current assets 8,220.80 4,831.51
Total Current Assels 2,34,213.63 1,81,068.84
TOTAL ASSETS 5,30,866,72 3,02,687.62
EQUITY AND LIABILITIES
Equity
(a) Equity shara capltal 14,036.16 9,357.44
() Other Equity 2,07,166.52 1,83,270.64
Total Equity 2,21,202.68 1,82,628.08
LIABILITIES
(1) Non-current Liabilitles
(a) Financial Liabilities
(1) Borrowings 35,920.47 12,140.85
(i) Other financial liabilities 575.15 E
(b) Provisions 5,597.80 2,656.80
(c) Other non-current fiabilities 35,611.03 17,270.83
Total Non-current Liabilities 77,704.45 32,068.48
{2) Current Habilities
(a) Financial liabilities
{i) Borrowings 37,139.48 373.06
(if) Trade payables - -
(A) Total outstanding dues of micro enterprises and small enterprises. 4,820.74 1,750.31
(B) Total outstanding dues of creditors other than micro enterprises and 83,848.02 57,521.25
small enterprises,
(ili) Financial Guarantee liabilities 672,54 1,614.37
(iv) Other financial liabilities 21,169.31 19,398.58
(b} Obligation towards investor in Subsidiary 18,990.00 17,400.00
(c) Other current liabilities 62,234.12 66,549.95
(d) Provisions 1,399.47 3,379.19
(e) Current Tax Liabilities 1.775.91 4.35
Total Current Liabilities 2,31,949.69 1,67,991.06
Total Liabilities 3,09,654.04 2,00,059.54
TOTAL EQUITY AND LIABILITIES 5,30,856.72 3,92,687.62

12.Previous period/year figures have been re-grouped /re-classified wherever necessary.

[ FUR IGENTIFICAT (0N
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Place: Mumbai
Date: May 22, 2018

For & on behalf of the Board of Directors

pred

PRI,
(Satish D Parakh)
Managing Director

DIN : 66112324
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Auditor’s Report On Consolidated Year to Date Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended,

To

Board of Dirvectors of

Ashoka Buildeon Limited

We have audited the accompanying statement of consolidated Ind AS financial results of Ashoka
Buildcon Limited (‘the Company’), comprising its subsidiaries (together, ‘the Group”), its agsociates
and joint ventures, for the year ended March 31, 2019 (‘the Statement’), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (l.isting
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulation”), read with
SEBI Circular No. CIR/CED/FAC/62/2016 dated July 5, 2016 (‘the Circular’). The consolidated Ind
AS financial results for the year ended March 31, 2019 have been prepared on the basis of the audited
annual consolidated Ind AS financial statements as at and for the year ended March 31, 2019 and the
relevant requirements of the Regulation and the Circular, which are the responsibility of the Company’s
management and have been approved by the Board of Directors of the Company. Our responsibility is
to express an opinion on these consolidated financial results based on our audit of the annual
consolidated Ind AS financial statements as at and for the year ended March 31, 2019 which was
prepared in accordance with the applicable accounting standards and other accounting principles
generally accepted in India and the relevant requirements of the Regulation and the Circular.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit

provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate financial statements and the other
financial information of subsidiaries, associates and joint ventures, these consolidated Ind AS financial

results for the year:

i.  include the year-to-date results of the following entities mentioned in Annexure A to this

report;
ii.  are presented in accordance with the requirements of the Regulation read with the Circular, in

this regard; and
iii. give atrue and fair view of the consolidated net loss including other comprehensive income

and other financial information for the consolidated year to date results for the year ended
March 31,2019,

SRBC&COLLP, alLimited Liabilily Partnership with LLP Identily No. AAB-4318
Regd. Office : 22, Camac Street, Block 'B', 3rd Fioor, Kolkata-700 016




M

C& COLLP

Chiartersd Accountants

Ashoka Buildcon Limited
Page 2 of 3

4.

We did not audit the financial statements and other financial information, in respect of 26 subsidiaries,
whose Ind AS financial statements include total assets of Rs 2,99,682.49 Jakhs as at March 31, 2019,
and total revenues of Rs 90,933.04 lakhs for the year ended on that date. These Ind AS financial
statements and other financial information have been audited by other auditors, which financial
statements, other financial information and auditor’s reports have been furnished to us by the
management. The consolidated Ind A$ financial results also include the Group's share of net loss of
Rs. 1,221.41 lakhs for the year ended March 31, 2019, as considered in the consolidated Ind AS
financial results, in respect of one associate and five joint ventures, whose financial statements, other
financial information have been audited by other auditors and whose reports have been furnished to us
by the management. Our opinion, in so far as it relates to the affairs of such subsidiaries, joint ventures
and associates is based solely on the report of other auditors. Our opinion is not modified/qualified in

respect of this matter,

The accompanying consolidated Ind AS financial results include the Group’s share of net profit of
Rs. 1,116.45 lakhs for the year ended March 31, 2019, as considered in the consolidated Ind AS
financial results, in respect of one joint venture, whose financial statements and other financial
information have not been audited and whose unaudited financial statements, other unaudited financial
information have been furnished to us by the management. Our opinion, in so far as it relates to the
affairs of this joint venture, is based solely on such unaudited financial statement and other unaudited
financial information. In our opinion and according to the information and explanations given to us by
the Management, these financial statements and other financial information are not material to the
Group. Our opinion is not modified/qualified in respect of this matter.

ForSRBC& COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

e -
(per-Amyn Jassani
Partner
Membership No.: 046447

A

Place: Mumbai
Date: May 22,2019
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Annexure A to the Auditor’s Report on the Financial Results of the Company pursuant to the Regulation
33 of the SEB

I (Listing Obligations and Disclosure Requirements) Repulations, 2015

Includes the results of the following entities:

Subsidiaries:
i
il
iii.
iv,

XXXI.
XXXii.
XXX,
XXXV,
Joint venture:
XXXV.
XXXVi.
XXXVil.
XXXViil.
XXXIX.
mAssociate:

Ashoka Concessions Limited

Ashoka Belpaum Dharwad Tollway Limited
Ashoka Dhankuni Kharagpur Tollway Limited
Ashoka Sambhalpur Baragarh Tollway Limited
Ashoka Kharar Ludhiana Road Limited

Ashoka Highways (Durg) Limited

Ashoka Highways (Bhandara) Limited

Jaora Nayagaon Toll Road Company Private Limited
Ashoka DSC Katni Bypass Road Limited

Ashoka GVR Mudhol Nipani Roads Limited
Ashoka Bagewadi Saundatti Road Limited
Ashoka Hungund Talikot Road Limited

Ashoka Ranastalam Anandapuram Road Limited
Viva Highways Limited

Ashoka Infraways Limited

Ashoka Infrastructure Limited

Viva Infrastructure Limited

Ashoka Pre-Con Private Limited

Ashoka Technologies Private Limited

Unison Enviro Private Limited

Ashoka Highways Research Centre Private Limited
Ashoka Aerospace Private Limited

Ratnagiri Natural Gas Private Limited

Blue Feather Infotech rivate Limited

Endurance Road Developers Private Limited
Ashoka Path Nirman (Nashik) Private Limited
Tech Breater Private Limited

Ashoka Infrastructures

Ashoka Highway AD.

Ashoka Khairatunda Barwa Adda Road Limited
Ashoka Mallasandra Karadi Road Private Limited
Ashoka Karadi Banwara Road Private Limited
Ashoka Belgaum Khanapur Road Private Limited
Ashoka Ankleshwar Manubar Expressway Private Limited

Abhijeet Ashoka Infrastructure Private Limited
GVR Ashoka Chennai ORR Limited

Mohan Mutha Ashoka Buildcon LLP
AshokaBridgeways

Ashoka Valecha JV

PNG Tollways Limited




ABHOKA BUILDCON LIMITED

Ashala Hoties, Atk
i

THE YEAR ENDED MARGH 31, 2019

Regislered Office: 8 No. 863
CING LABROOMIT
CONSOLODIATED PINANCIAL RESULTS

& Mary, Mashik 422011
(]

(Ra b Laldi sxoap

igE e shiar)

farticulars
NCOM
Revenus From Opsrations
H Qihar Incoms
W Total} s 3664
W EXPE
B3 oAl b7
1,68,326.16 1,39 204,01
o [ AL
18,8004
NG cosls 1,02, 148,
Dapraciation and amodisalion expense 26,803,
Other expenses 16 6807,
Tolal expenses (V) 4,081,642 a7
v Profits | {Logs) bufore tax and share of profits of associates and jolot ventur 19,180,851 (9,415‘23)
Vi income 1 {Loss) from Assoclates and Joint Ventures accounted for using the Equity Method (104.46) 6,020,44
e and Tax (Vavi) 18,075,66 (3,494,789)
Exceptionsl tems (Refor Note-3) 6,013,34 “
IX __ Profit] {Losy) betore Tax (VII-VIII) 13,062.21 (3,424.79)
X Yax expenses ;
{1) Gurrent tax 18,896,21 9,042.47
(2} Dofarred tax {1,806.63) (871.62)
Xi Profit / {ioss) after tax (iX-X) (4,028,47) {11,866,44)
Xii Oiver Comprehensive Income SR R
A (1) temg thal will not be reclassified fo profit or [osg (83.51) .
(i) Income tax relating (o flems that will nol be reclassified to profit of foss 20.88 N
B (1) ltems et will be reclassified to profit of loss : Y
(i) Income tax relating to tems that will not be rech ied {o profit or joss - -
Other Comprehensive income {62.63) {89.64)
Xiit Total Comprehensive income for the year (XX}
{Comprising Profit and Other Comprehensive Income for the year) (4,091.10) 14,66.06)
Profit / (Loss) f0r 1he year arIDUEADIE 107 e ———— e e e
Owners of the Compary (3,346,02), (11,114.34)
Non-Controlling interesis (682.45) (751.12)
Other Comprehensive Income for the year attributable to :
Owners of the Company {81.67) {87.61)
Non-Controlling interests {1.06) {2.03)
Total Comprehensive Income for the year aftributable to :
Owners of the Company {3,407.59) (11,211.95)
Non-Controlling interests {683.51) (753.16)
Paid -up equity share capitai (equity shares of Face Value of Rs 5/- each}{Refer Note-4} 14,036,16 9,367.44
Total Reserves 14,653.21 22,233.92
Xil Earnings per equity share (Face Value of Rs 5/- each) :
a) With Exceptional items
(1) Basic -1.19 -3.96
(2) Dituted -1.19 -3.86
b) Without Exceptional ltems
{1) Basic 0.95 -3.96
(2) Diluted 0.95 -3.96
Xill _Debt Equity Ratio (Refer Note 7) 19,81 1510
XV~ Debt Service Coverage Ratio (Refer Note 7)
1 With Exceptional Item 0.91 0.88
2 Without Exceptional item 0.86 0.88
XV Interest Service Coverage Ratio (Refer Note 7)
1 With Exceptional ltem 1.24 0.93
2 Without Exceptional ltem 1.35 0.93
XVI Asset Coverage Ratio (Refer Note 7) 0.28 0.17
XV _Debenture Redemplion Reserve 3,750.00 -
XVIil Networth 28,689.37 31,591.36

XIX__The NCDs issued by the Company are rated CRISIL AA-{(Stable)

| SIGNED FOR IDENTIFICATIO)
By

| |
| |
| - f
SRBC&COLLP |
MUMBAL g
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ASHOKA BUILDCON LIMITED
Regiatered Office: 8.No. G661

Notas:

1

2

srefidated fnancisl resulis of e Group o in compiances with indlan Accounting Slandants (IND A%) specified unter setion 133 of The Gompanias Act, 2013,

Thi tilsiay
cular o, CUIVCEDEACIIZ0 dated duly 8, 2016 and have been suljected o sudit by the Statutary sudiors.

et with

dors of the Gioup st its mesting held on May 22,

The audiled consaidated financial rasults ave been raviewad by the Audit Commilies and approved by the Bosrd of Dire
2010

) GVR Infra Project Limited (GVIR), ane of the cuslomers and joint venture panner for cartaln road anrully project, has bean admittad for Insolvency pelition by Nationsl Group
Lenw Tribunal (NCLTY under tnsolvancy and Banfruptoy Code, 2016 (IBCY. The Group's receivable from GVI include Trade deblors (ret) - Re. 3,448 Lakhg, Loans fo
3 Lasktis and advance pald for purchase of shares In 5PV - Re2 112 Lakhs, The Group holds securlty agalnst the loans v traedn recetvitde I the form of phadg
ares owned by GVI I a jolnt venture snd management belleves that the valie of Uls security would be sulficient te realise the value of tutal recslvabiles and he Group hss
also flad it elalim with Inferim Resolution Frofessional (IRP). The insolvensy proceedings are onging and the cutcoma would be detenminud on complation of Ihe procesdings,
The Group has charged (o Profit & Loss Slalement Re, 4,702.34 Lakhs snd disclosed It as an excaptional ltem.

b) PNG Tollways Lid, & joint venture of e group, had teninsted its sarvice concesslon agreement with the Nationat Highways Authority of tndia (NHAL and dalimed the
torminated payment n 2076, Further, he joint verdure panner had claimed shonfall furding from the group for vhich arbitration procesding were golng on. During the curent
year the asld arbifration proceedings have beon campletad and the Group has been directad (o moke payment 16 other joint venture partier amounting o Re.5,735.00 Lakiw
atong with the interest, Further, subsequent 1o the year-end, NHAI has settled the termination payment which would be apportioned betwaen (he two joint venture pariners after
discharging the lenders obligation, Accordingly, the Group has recognized net amount payeble amounting to 28.1,311.00 Lakhs and disclosed It @ an exceplionat iten,

The Board of Directors at s masting held on May 29, 2018, proposed & bonus tssue of squity shares, In the ratio of one eauity shars of e 5 each for pvery two equity sharee
of the Group, held by the shareholders as on & record date, Subsequently the sharehelders approved the seme and the Group has lssued 1he bonus shares on 166004 datd L.,
July 13, 2018, Consequently, as required by Ind AS, Earings per share for the reported period has been computed considering such bonus issue, Further, Eamings per share

of comparative previous periods have buen testated for such bonus shares issued,

Ind AS 115 “Revanus from Gontracts with Gustomers”, mandatory for reporting periods baginning on or after Aprit 1, 2018 replaces exisling revanue racognition requirsrments.
The application of Ind AS 115 has Impacted certaln substdiaries sccounting for conatruction of reat estate projects. The Group has applied madified retrospective approsch and
accordingly, impact uplo March 31, 2018 Is Rs 403.84 Lakha (net of tax) has beern cradiled lo retained earnings as st Aplt 1, 2018,

Due to application of Ind A8 116, the impact on financial results s a2 follows-

a) Revenue(nel of afl profects) from eperations for the year ended March 31, 2019 s Increased by Re.103.01 Lakhs.

b) Gonstruction Expenses(ret of all projects) for the year ended March 31, 2019 is Increased by Rs. 600,38 Lakhs,

) Impact on Profit / (loss) before tax for the yoar ended March 31, 2019 is (487.37) Lakhs,

d) The Basic and Diluted EPS for the year endod s Rs (1.18) per share and Re (1.19) per share, respectively, instead of R (1.01) per share and Rs (1.01) per share
respectively.

The Group has issued 1,600 unsecured, redesmable, listed, rated, non-convertible, debentures (NCDs) of Rs. 10 lakhs each, aggregating Rs.15,000 lakhs on Decembar 27,
2018. These NCDs carry a fixed interest @ 9.80% p.a. payable annually on April 30, 2018, Aprit 30,2020 and Aprit 30,2021, The repayment in fult of NCD amount is migde on

Aprit 30,2021, These NCDs have been listed on Debt Segment of BSE Lid. w.e.f. Januaty 09, 2018,

Formula used for calculating the below mention ratios:
a. Networth = Share Capilal + Other Equity
b. Debl Capital = Non Current Borrowings (excluding NHA Deffered Payment lability) + Current Maturities of Non Current Borrowings+Current Bomowings
c. Debt Equily Ratio = Debt Capital / Net Worth
d. Debt Service Coverage Ratio = (Profit before tax + Interest on borrowings + Deprecation and Amortization) / (Interest on borrowings
+ Current Maturities of Non Current borrowings)
e. Interest Service Coverage Ratio = (Profit befors tax + Interest on borrowings)/ (Interest on borrowings)
{. Asset Coverage Ratio = (Total Assets-Intangible Assets)-(Current Liabilities-Current maturities of Non Current Borrowings) / Total Debls

Puring the current year , pursuant to the séarch proceedings carried out in April 2016, the Company has received income tax assessment orders under section 153A for the
financlal year 2010-11 to 2016-17. Income lax authorities have disallowed certain sub-contractors payments by treating them as not genuine. The Company has the underlying
documents to substantiate (he genuineness of the work performed by these sub-contractors and no incriminating documents were found during the search proceedings.
Accordingly, the Company has filed appeals against these assessment orders and is confident of defending its case on further examination and litigation. Accordingly,
additional tax payable for these years amounting to Rs.5,385 Lakhs (including interest) is treated as contingent liabllity.
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COTHro

CONSOLIDATED §TATE TOF ASBETS & LIABILITIES AS AT MARCH 31, 2018
(e In Lakh)
Yy . Asat] A at
Pmﬂr:ulmé §4.har19 1 Mara0
Audited Audited

(1] AGERTE

Nonscurren! Assels

(a) Praperty, plant and squipment

(1) Capltal work-in-progross

(&) Intanglsle asnels

ble araetz Under Development

al assatn

(1) Invastments sccounted for using for sqully method

| () Investments CUlhers

() Trade recalvables

(v} Loans b AL
(v) Other financlal assets 3,508,606 68,350,717
(1) Deforrad Tox asseis (not) ) 6,616,106 4,011,108
(1) Non Current Tax Asset { Net ) 7,060.77 G4
o il agsets PRV 16,447.47
Fotal Non-current Assols 9,60,494.16 9,16, 867,60
(a) Inventories 42,645.07 41,642,560
(b) Financlal asgsts
) Investments 11,660,006
I} Trado raceivablos 1,04,828, 47
Cash and cash equivalents 8,244,020 17,224.54
(iv) Bank balances other (hen (i) above 16,178,668 8,000.22
(v} Loans 1,4b2.79 2,767 .16
(vi} Other financlel assets 1,39,142.78 87 806,08
(c) Qlhar current ausels 18,499.97 6,261

Total Current Assels

3,41,642.61

5 30A66.79

Total Assets

1340,136.77

11,55,625.28

EQUITY AND LIABILITIES

Equity
(a) Equity share capital 14,036.16 9,357 44
(b} Other Equity 14,G53.21 22,233.92
Equity attributable to owners of the Compary 28,689,37 31,691.36
Non Controliing Interest 11,804.62 9,367.95
Totai Equity 40,683.99 40,969.31
LIABILITIES
(1) Non-current Liabilities
{a) Financial Liabilities

(i) Borrowings 5,40,989.72 4,87,036.17

(i) Other financial liabilities 2,65,827.74 2,49,185,16
{b) Provisions 13,844.76 23,723.35
(c) Deferred tax {iabilities (Net) 69.06 7124
(d) Other nan-current Tiabifities 26568821 27,865.66
Total Non-current Liabilities 8,36,290.20 7,87,881.58
{2) Current liabilities
(a) Financial liabilities

(i) Borrowings 32,693.23 6,318.67

(ii) Trade payables

(A} Total outstanding dues of micro enterprises and small
enterprises 4,820.74 1,760.31
(B) Total outstanding dues of creditors other than micro

enterprises and small enterprises. 97,677.22 63,178.02
" {iiiy Other financial liabilities 60.047.10 46116.77

(iv) Obligation towards investment in Subsidiary 1,48,162.83 1,35,918.97
(b) Cther current liabilities 59,9156.04 66,750.11
{c) Provisions 27,921.01 6,065.47
(d) Current Tax Liabilities 2,126.40 1,087.08
Total Current Liabilities 4,33,262.57 3,26,188.41
Total Liabilities 12,69,552.77 11,14,070.00
TOTAL EQUITY AND LIABILITIES 13,10,136.77 11,55,029.29
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AGHOKA BUILDCON LIMITED
Regiatarad Office 5.0, 861, Ashioks House, Ashoks Marg, Nagiil 422011
CABZOOMPTBEARLCOT 1070

{125 0 Lakhe)

Your inded
Partfculars ) AMarin
Paditsd
1, Senment Revenus i -

Gonsiuclion & Gunbraet 14,67 1,47,140 53
BOT | Annuily Projects ) ) 08,61 2,00, ¢
ale of Govds /1,680.7 177 .
! - . 4,93,063.2 3,66,221.0

ment Reayits . S
struction & Contract ) G2,381.34 3217702
y Frojacts o (27 Aab4m) {17,810.63)
) - ZEnn 7y
47,534.62

ras! axpenses
XPONEGE
neeme

tems (Refer Note 3) - Construclion & Conlract Segment
coplional tems (Refer Note 3) - Unallosable Segment 2
Total (24,477.41) (£3,018,83)
4, Net Profit before Tux/(L.oss) 13,0622 {3,494,79)
8, 9egment Ausels
O1i% 1 & Contract 2,46,083,08 1,31,864,80
BOT / Annuily Projects 9,61,724.36 0,19,075.34
Sale of Goods 49,3056.93 4306513
Unallocated 63,013.40 61,244.02
Total {A) 13,10,136.77 11,66,079.78
6.5eamant Liabliilles ,
Gonslruction & Contract R 1,48,834.46 70,488,24
BOT  Annulty Projects e 10,26,601.07 98327217
Galo of Goods ) o 16,060.00 36,324.00
Unallocaled 74,067,256 23,086,509
Total {13} 12,69,662.76 11,14,070.00
. Capital Employed
(Seg t Assets(6)-Seg Liabitities(B): 40,683.99 40,969.31

a. The Company has reported segment information as per Indian Accounting Standard 108 "Operating Segments” (IND AS 108). The idontification of operating segments ig
consistent with performance assessment and resource allocation by the managetnent,
b. Construction & Contract segment comprises engineering and construction of building, ransportation infrastructure, heavy civil Infrastructure and power transtission &
distribution projects.
11 Corresponding figures of previous period have been regrouped / reéarranged wherever necessary.
For & on behalf of the Board of Directors

FOR IGENTIFICATION (9305F D Parakh)
Managing Director
DIN : 00112324

Place: Mumbal
Date: May 22, 2018




