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No.CTL/DEB/19-20/Noting Certificate/3547

May 29, 2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 20151

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Zydus Wellness Limited (“the Company”) for the Half year ended March
31, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited

a

Authori;ed Signatory

Encl: Results submitted by. Company
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Zydus

Weéllness

May 29, 2019

Listing Department

NATIONAL STOCK EXCHANGE OF INDIA LIMITED
Exchange Plaza, Bandra Kurla Complex,

Bandra (E),

Mumbai-400051

Code: ZYDUSWELL

Sub: Information pursuant to Regulation 52(5) of SEBI (LODR) Regulations, 2015 for half year ended on
iarch 31, 2019,

Dear Madam / Sir,

I, the undersigned on behalf of Zydus Wellness Limited do herby submit you the following:

dividend of non-convertible preference shares
/ principal along with the amount of interest /
dividend of non-convertible preference shares
payable and the redemption amount; in the
format Annexure B.

St. “['Particulars-/ information Submission

No. -

1. Audited financial results for the halfyear ended | The duly signed Audited financial results for the
as on March 31, 2019 signed by Statutory ! half year ended as on March 31, 2019 are
Auditor. enclosed herewith.

2. Credit rating and change in credit rating {if any); | The Company obtained long term credit rating for
issuance of NCDs and was assigned credit ratings
of “CRISIL AA+/Stable and CRISIL AA+/Stable.
There is no change in the ratings of the NCDs by
any of the rating agencies during the year.

3. Asset cover available, in case of non- | Debentures are fully secured by way of charge on

convertible debt securities. acquired brands.

4, Debt-equity ratio; 0.46

5. Previous due date for the payment of interest / | N.A.
dividend for non-convertible redeemable
preference shares / repayment of principal of
non-convertible preference shares /
non-convertible debt securities and whether
the same has been paid or not; in the format
Annexure A,

6. Next due date for the payment of interest /

The next date for payment of Interest on
Dividend is july 16, 2018.

Phone : +81-79-67775888 (20 Lines) www.zyduswellness.in CIN ; L15201GJ1994PLC023490
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Wellness

Debt service coverage ratio (not applicable for

6.67

stock  Exchange, as per  Regulation
52(7)indicating materia! deviation, if any, in the
use of proceeds of issue of NCDs from the
object stated in the

offer document.

7.
NBFC);
8. Interest service coverage ratio (not applicable | 6.67
for NBFC);
9. Details of Debenture redemption reserve in the | Attached
format ANNEXURE - C
10. Net worth; INR 3,38,628 Lakhs
11. Net Profit After Tax; INR 16,916 Lakhs
12. | Earnings per Share. Rs. 40.10
13. | Copy of the statement, If any field with the | The Copy of Financial Statement along with

Statutory Auditor’s Report and Press Release is
enclosed herewith.

For, ZYDUS WELLNESS LIMITED

Lk~

DHANRAI P. DAGAR
COMPANY SECRETARY

Encl: As above

Regd. Office : Zydus Wellness Lid. House No. 6 & 7, Sigma Commerce Zone, Nr. Iscon Temple, S. G. Highway, Ahmedabad 380 015. India.
Phone : +91-79-67775888 (20 Lines) www.zydusweliness.in CIN : L15201GJ1994PLC023490
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ANNEXURE B

Details of redemption & interest due in the next half-year i.e. 01-Apr-2019 to 30-Sep-2019

-Consent Letter | Series ISIN Type Due date of ‘Amoun_t
[Tranche | /Tranche (Principal / payment “(Rs.) R
Tranche 1 Tranche 1 INE768C07017 Interest July 16, 2019 22,78,73,973/-
Tranche 2 Tranche 2 INE768C07025 Interest July 16, 2019 22,78,73,973/-
Tranche 3 Tranche 3 INE768C07033 Interest July 16, 2019 22,78,73,973/-
ANNEXURE C

Details of Debenture Redemption Reserve (If applicable):

Series .| Amount of DRR required | DRR created upto | Funds invested for -
/Tranche Issue Rs. (InCr.). | tobe created | 31-Mar-2019 | debentures =

. L b | Rs.(InCr.). . |Rs.(inCr.) |'maturing during
Tranche 1 500.00 125 125 Nil

Tranche 2 500.00 125 125 Nil

Tranche 3 500.00 125 125 Nil

Regd. Office : Zydus Weliness Ltd. House No. 6 & 7. Sigma Commerce Zone, Nr. Iscon Temple, S. G. Highway, Ahmedabad 380 015. india.
Phone : +91-79-67775888 (20 Lines) www.zydusweliness.in CIN : L 15201 GJ1994PLC0O23430




Zydus Weliness Limited
b

Registered office : House No. 6 & 7, Sigma Commerce Zone, Nr. Iscon Temple, Sarkhe) ghway, Ahmedabad- 380 015,
Tel. 8o. {+91-79) 67775688 Fax No. : (+91-79) 67775811 Website : www. ness.in, CIN No ; 1.15201G31994PLC023490
Rupees in Lakhs Rupees in Lalhg
CONSOLIDATED COMPARY
T Y W G| bl
Comesponding 3 | figures for the . No. Particulars Corresponding 3 | figures for the
3 Montiv Preceding 3 months ended | current pariod | Yeer to date figures monts ended OQR‘{
anded months ended | 31/03/2018 in onded v the grevious your 3 Months anded | Preceding 3 months! 31/03/2018 in the anded
314032019 | 3171272018 | the previous year| 31/03/2019 | ended 31/03/2018 31/03/3019 | enced 311272018 | previcusvear | 31/03/2019
| [Audited] fUnaudited] [Audied} [Audited] fAudited) {Audibed’ [Unaudited) TAudited TAud tbed]
1 Revenue
41,618 14,541 13,167 24,282 52,114 2 |Revenue from operations 3,411 8,130 6,908 25461 26,438
ug 1,042 945 3,388 3,506 b jOthes income 3058 1,029 810 4055 2,754
42,464 15,583 14,112 38,170 5,620 ¢ |{Totsl Revenue 8,469 3,159 7,718 31,516 29,242
2 Expaneas
16,255 4,486 4,465 29,263 16,018 a  {Cost of materiais consumed 2,434 2,550 2,262 9,458 8,178
225 4 - 3,002 16 b jPurchases of stock-in-trade 17 36 4 B z
(2.435) 114 (85) (2428) 61 € jChanges in inventories of finishad goods, work-i-progress and stock-in-trade 33 (59) an b %)
(] [} . - 7] d  jExcise duly on sales ] 0 - - 73
3459 1,758 1,435 8,360 5,664 e {Employec benefits expense &rs 874 533 3,093 2,64
2878 “% 42 3,008 170 f  |Fnance costs 2,658 41 “ 2,993 159
628 210 2as 1,251 837 g [Deprecistion and amortisation expense 84 67 72 261 s
6,640 2,755 2,083 15176 8,583 h Advestisement & promotion expenses 218 £03 168 3,638 1,027
2,168 1,610 1,927 13,278 7,99 | i |Other expenses 3,137 1,007 879 4196 3455
37,518 11,025 10,082 23,107 A0, 645 H Total wipenses 7458 5119 3,957 21,800 13,828
4,948 4,558 4,00 17,063 4975| 3 Profit/ (Loas) bafors tax (1-2) (961} 4,040 3,761 9,716 13,413
4 Tax expense
520 993 835 3,08 3,071 2 |cumentiax 14 80 132 94 78
411 (496) (3,170 (1,748} b |oeferred tax 4 1 1 8 [€:)]
Fﬂuw_ 516 39 [(3)] 1,323 ©  |votal tax expenses 28 81 £33 [ 3
6231 4,092 3,69t 17,124 13521 § Mat Profit bafora Kon -Controliing Intansets (3-4) 13,569} 3,959 3,628 9,630 13,381
) 73 6 210 %1 6 (Non-controking interests 2 a 0 -0 g
8,231 3,969 3,628 16,914 39) 7 Mot Profit aftar tax and Non -Controling Intarests (S-6) {1,069) 3,959 3,628 9,630 13388
8 Othar Comprehansive Incomas (OCT)
L (3) (36), 2 1 8 {Tems that wil not be reciassified to profit or loss (net of tax) 45 (13) (39)/ 43 2
] [} [ [] [ b {Items that wiil be reciassified to profit or kaes (net of tax) 8 a [ [ g
43 @3 36} 2 1 ¢ |Other Comprenensive Income {OCT) % a3 (39) 43 21
279 4,019 3,655 12,424 13663 9 Total Comprahennive Incons (S+8) {5532); 3546 3,589 9,673 13,402
10 I Total C: Incoms L]
6,279 3,946 3,589 18,916 13,402 3 [Owners of the company (363) 3,94 3,589 9,673 13,902
o 3 L] 210 261 b Non-Controliing Interests L] 1] 0 3 3
5,766 3,907 3,907 8,766 3907 ] 11 Paid-up equity share capital (Face Value Rs.10 /-} 5,746 3,507 3,567 5,766 3,907
3,32,862 65212 ] 12 Reserve eickuding Revaiuation Reserve as per balance sheek of previous accounting year (Le. Other Equity) 3,26,758 68,217
37,500 37,500 - 13 Debenture Redemption Reserve 37,80 37,500 -
14 {Earnings per share
14.77 10.16 9.28 4.50 34.27 a  |Basic(Rs) {.39) 10,13 3.2 283 3425
w7 10.16 9.28 40.10 Mz b jOusted (Rs.) {239} 10.13 9.2% 2.8 3428
.48 004} 15 Debt Equity Ratio 0.47 0.04
87 8931 16 Debit Service Coverage Ratio 425 8512
667 89311 17 425 85.19
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The above results for the quarter and year ended March 31, 2019 were reviewed by the: Audit Committee and then approved by the Board of Directors at thelr meeting held on May 28, 2015.

The above results have been prepared in with the & s [Indlan ] Rules, 2015 [Ind AS] prescribed under Section 133 of the Companies Act, 2013 and ‘other recognised accounting

practices and poiicies to the exent applicable.

The Company operates in one segment, namely "Consumer Products”.

Pursuant to the definitive agreements entesed nto by the Company on Ociober 24, 2018 10 acquire Heinz India Private Limited [HIPL), the Company alongwith s wholly-owned entity, M/, Zydus Wellness —~ Siikim [a
firm] have the of KIPL ca January 30, 2019.

M/s. Zydus Wellness - Sikkim, was converted into a company, namely Zydus Nutritions Limited [ZNL), w.e.f. Fetruary 28, 2019, pursuant to which, it bacame a subsidiary of the Company.

Pursuant 10 the Scheme of Amaigamation between two subsidiaries of the company viz. ZNL and HIPL, which was sanctioned by the Amedabad bench of Hon'able Nationat Company Law Tribunal [RCLT) vide i order

dated May 10, 2019 and effective date being May 24, 2019, HIPL has been merped with ZNL w.a.f. the appainted date of March £, 2019,

The consoiidated financial statements for the quarter and year ended March 31, 2019 include the operations of HIPL from January 30, 2019 with provisional purchase price aliocation [PPA] figures. The PPA figures shall be

finalised within the measuresnent period as provided by Ind AS 103. Hence, the figures of quarter and year ended March 3t, 2019 are nat comparable with those of previous perkxds,

Goodwlll amounting to INR 379692 Lakhs arising on the acquisition of HIPL represents the excess of the cost of aoquisition over the Group's interest in the net fakr value of the identifiable assets and fabibties of HIPL

recognised,

‘The Company has issued Secured Non C [ (NCDs) of INR 150000 Lacs , which are repayable in three equal yearly instalments starting from January 16, 2022. These debentures are

secured by way of charge on specific brands. The asset cover of the s3id NCDs a5 on March 31, 2019 exceeds hundred percent of the peincipsl amount of the NCDs. The Company has created Debenture Redemption
Reserve of Rs. 37,500 Lakhs representing 25% of the vaiue of debentwes outstanding out of profits of the company avallable for payment of dividend as per the provisions of Companies Act, 2013, The Company cbiatned
fong term credit rating for issuance of NCDs and was assigned credit ratings of "CRISIL AA+/ Stabie” from CRISIL and “CARE AA+/ Stable” from CARE. There is no

change in the ratings of the NCDs by any of the rating agencies during the year.

Effective April 1, 2018, the Company has adopted Ind AS 115, "Revenue from Contracts with Customers’, using the cumulative effect method which is apphed 0 contracts that were not completed as of Agril 1, 2018,
Accordingly, the comparative numbers for the previous reporting perkxis have not been retrospectively adjusted. The application of Ind AS 115 did not have any material knpact on the financial statements of the Company.

The Government of India has introduced the Goods and Service Tax (GST) with effect from July 01, 2017 which replaces excise duty and various other indirect taxes.As per Ind AS 115, (eartier Ind AS 18), Revenue from
operations for the period from-July 1, 2017 tw March 2018 is reported net of GST. Revenue from operations for periods upto June 30, 2017 are reported Inchisive of excise duty which is now subsumed i GST.

The Board of Directors of the Company at its meeting heid on May 28, 2019, inter ali, has recommendexd a Dividend of Rs.5/-[@50%}) per equiy share on 5,76,64,144 equity shares of Rs. 10/- each for the financial year
ended on March 31, 2019.
Figures for the quarter ended March 31, 2019 are balancing figures between audited figures I respect of the Full financial year and the pubiished year to date figures up o the thind quarter of the current Pnancial year.

Figures of previous reporting periods have been wherever w with the figures of the current reporting period.




Statemont of Axects snd Lsbittos
CONSOLIDATED COMPANY
o Rupeesinlakhs | Ry  {ikbe
Asatcurrent | AsatPrevious Particulars b ¢ Pravioas
yoar ondad yoar anded As at Current yesr yOur andod
| 31/03/2039 | 3170372018 ended 31/03/2019 | 31/03/2018
ASSETS:
1 Non-Current Assets:
20,742 8,090 {38}  Property, Plant and Equipment 1439 1554
1,031 2“4 (b}  Capital Work-In-Progress 13 2
381,974 2,282 @  Goodwit 2,282 2,287
54,026 16 (d)  Ocher Intangible Assets . 6
{e}  Fnancat Assets:
0 [ B} Lnvestments. 368,952 245
4,099 % {5) Loans 412,045 2
6 & ) Othos 4 4
529 33 () Other KonCurrent Assets 213 «
10,299 7410 {0}  Deferred Tax Amtifet) ° 5
32389 - {hy  Assetfoc Curvent Tax . 18 10
4,726,053 18,189 Total Non Curvent Asscty 488,568 £527
2 Curroet Avsatx:
23307 3506 {3}  TIwendocies 568 [+:3
(b} Fnancial Assels:
4510 14,755 @) Investments . 29,117
9,604 875 (R} Trade Receivables - £23- 106
13815 2559 (@) Cash and Bank Balances 1,691 133
2614 38,413 (v} Bank Balince Other Than (W) Above 2,507 37,897
9 5 {¥) Loars 3,114 »
15,570 4,135 ) Ocher Current Assets 3,338 b=}
69799 | 4708 Totml Current Ansets 5,847 3,359
545852 82,893 Totnl Avsets 495418 73316
EQUITY AND LIABILITIES:
Fquktyr
5,266 3507 {2}  Equky Share Capial 5766 3507
332,882 665212 (®}  Other Eguity 3,26,755 65,212
- 1316 )  Non ConboBing Interests & o
3,38,628 70,435 Total Equity 332522 5,119
Linbibithes:
1 Noa-Current Lisbilies:
) Fnandal Liabities:
150,000 - {1 Long Term borrowings 150000
63 57 (§) Ocher Financial Lisbities 52 El
2283 ” ®)  Provisions z z
252 25 ) Owher Non Cunent Liabikies
[ 30 ) Deferred Yax Usbites [Met} 23 %
152598 %3 Total Non Curtent Linbities . 150,106 18
2 Current LiabiRtins:
(@)  Financial Lisbities:
LEr] 2500 () Bocrowings 8650 2500
o (R} Trade Paysbies
989 133 *- totat tues of mico fses and sTall 12 7
38820 e - tokal outstanding dues of creditors other than Mico erterpeises and smad socerpeises 2458 1608
1820 564 (i) Osher Financo! LobiRies 3,200 w7
3507 922 &) Otter Cusrent Usbiities 440 182
229 136]. {¢} Provisions . 3 55
276 188 {d)  Cument Tox Liobities [Het} 2 0
4,626 12,169 Total Current Lisbitties 12,788 458
545,832 82,893 Total Equity & Linbakics e — 435418 73916
For, DHIRUBHAT SHAH & CO LLP RALLIESS
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