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To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52( 5) of the Securities and Exchange Board of India ( Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Vivriti Capital Private Limited (“the Company”) for the Half year ended
March 31, 2019.
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Disclosure under Regulation 52 {4} of the SEBI {Listing and Other Disclosure Requirements) Regulations,
2015

1. The ICRA Limited have assigned ratings for the various facilities availed by the Company, details of which
are given below:

As at March 31,
Particulars Rating Agency 2019 As at March 31, 2018
Bank Term Loans ICRA A- (stable) -
Non-Convertible Debentures (NCD) ICRA A- (stable) -

2. Asset cover available to for Non-convertible debt securities — 1.05 times
3. Debt Equity Ratio — 1.46 times
Debt Equity Ratio is (Long term borrowing + Short Term Borrowing + Current maturities of long-term

borrowings) / Net worth

4. Previous due date for the payment of interest for non-convertible debt securities was May 17, 2019 and
the same has been paid on due date.

5. Next due date for the payment of interest for non-convertible debt securities will be june 19, 2019.

6. Principal repayment of non-convertible debt securities has not commenced.

7. Debt Service coverage ratio- N.A.

8. Interest Service Coverage ratio- N.A.

9. Outstanding Redeemable Preference Shares 4,70,04,932 {As at March 31, 2018: Nil} 0.001% Compulsorily

Convertible Preference Shares of Rs. 10 each- Rs 47,00,49,320

10. Capital Redemption Reserve- Nil
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11. Debenture Redemption Reserve — Nil
12. Networth —Rs 2,42,95,76,029 (As at March 31, 2019- Rs 8,62,62,660)

13. Earnings Per share-

Particulars For the year For the period June
ended March 31, | 22, 2017 to March
2019 (Amount in | 31, 2018 (Amount
Rs.} in Rs.)
Face value of equity shares 10
10
Basic earnings per share 1.37
0.18
Diluted earnings per share 0.88
0.18

14. There was no deviation in the use of the proceeds of the issue of Non-convertible Debt Securities

For and on behalf of Vivriti Capital Private Limited

<

Gauray, Kumar
Managinhg Director
DIN: 07767248
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INDEPENDENT AUDITOR’S REPORT

To The Members of Vivriti Capital Private Limited
Repart on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Vivritl Capital Private Limited ("the
Company”}), which comprise the Balance Sheet as at 315 March 2019, and the Statement of Profit and
Loss, the Cash Flow Statement for the vear then ended, and a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act”) in
the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with the Companies (Accounting Standards) Rules,
2006, as amended (“Accounting Standards”) and other accounting principles generally accepted in India,
of the state of affairs of the Company as at 315 March 2019, and its profit, its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor's Responsibility for the Audit of the Financial Statements section of our report,
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAY) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
approptiate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statemants and Auditor's Report Thereon

« The Company's Board of Directors is responsible for the other information. The other information
comprises the information included In the Directors report, but does not include the financial
statements and our auditor’s report thereon. The Director’s report is expected to be made available
to us after the date of this auditor's report,

¢ Gur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information Is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated

¢ When we read the Management's report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance as required under SA
720 "The Auditor’s responsibilities Relating to Other Information

Regd. Office: Indiabulfs Finance Centre, Tower 3, 27 - 32" Hoor, Senapati Bapat Marg, Elphinstone Road (west), Mumbai - 400 013, Maharashtre, india.
{LL# identification No. AAB-8737)
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and casi flows of the Company in accordance with the Accounting
Standards and other acceunting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
frregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, retevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease aperations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibllity for the Audit of the Financial Statements

Our abjectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a materlal misstatement when it
exists. Misstatements can arise from fraud or error and are considered materiai if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve coilusion, forgery, intentional omissions, misrepresentations, or the override of internal
cantrof.

* Obtain an understanding of internal financial control relevant to the audit In order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adeguate internal financial
controls system in piace and the operating effecttveness of such controls.

« Evaluate the appropriateness of accdunting policies used and the reasonableness of accounting
estimates and related disclosures made by the management,

¢ Conclude on the appropriatencss of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report, However, future events or conditions may cause the Company to cease to continue
as a going concern,
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« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation,

Materiality Is the magnitude of misstatements In the financial statements that, individually or in
S aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
P financial statements may be influenced. We consider quantitative materiality and qualitative factors in
{ (i} planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
1o the effect of any Ildentified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with refevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b} 1n our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the relevant books of account

d} In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors and taken on record by
the Board of Directors, none of the directors is disqualified as on 315t March 2019 from being
appointed as a director in terms of Section 164(2) of the Act.

fy With respect to the adequacy of the Internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report
in "Annexure A", Cur report expresses an unmodified opirton on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting

; g) With respect to the other matters to be included in the Auditor's Report in accordance with the
i requirements of section 197(16} of the Act, as amended, In our opinion and to the best of our
information and according to the explanations given to us, the Company being a private
company, section 197 of the Act related to the managerial remuneration not applicable,

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
! 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
i best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position as at 315t March 2019

1, The Company did not have any long-term contracts including derivative contracts as at the
yvear-end for which there were any material foreseeable losses,

3
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iiil.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company,

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central

Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Selig LLP
Chartered Accountants
(Firm'’s Registration No. 117366W/W-100018)

\(wvj”f/ i

Shrenik Baid
Partner
{Membership No. 103884)

Place: 19t April 2019

Date: Mumbai
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Report on Internat Financial Controls Over Financial Reporting

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 (f) under ‘Repoit on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Vivriti Capitai Private Limited
(“the Company”) as of 315t March 2019 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management'’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining intemal financial controls
based on the internal control over financial reporting criterla established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India {the
"Guidance Note"), These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policy, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reparting of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent applicable
to an audlt of internal financial controls, Those Standards and the Guidance Note require that we comply
with ethicat requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

A company’s internal financial control over financial reporting Is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for

external purposes in accordance with generally accepted accounting principles. A company's internal

financial control over financial reporting includes those policies and procedures that (1) pertain to the

maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
5
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recorded as necessary to permit breparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
In accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financiai reporting, including the
possibility of coltusion or improper management override of controis, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in ail material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 315 March 2019,
based on “the criteria for internal financial control over financial reporting established by the Company
considering the essential components of internal control stated in the Guidance Note”,

For Deloitte Haskins & Sells LLp
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Shrenik Baid
Partner
{Membership No. 103884)

Place: Mumbai
Date: 18" april 2019
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ANNEXURE “B"” TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

M

(i)

(i)

(v}

v)

(vi)

(vil)

(8) According to the information and explanations given to us, the Company has maintained proper
records showing full particulars, including quantitative details and situation of fixed assets,

(b) The fixed assets were physically verified during the year by the Management in accordance with
a regular programme of verification which, in our opinion, provides for physical verification of all
the fixed assets at reasonable intervals. According to the information and explanation given to
us, no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the Company does not have any
immovable properties of freehold or leasehold land and building and hence reporting under
clause (i)(c) of the Order is not applicable.

To the best of our knowledge and according to the information and explanations given to ug the
Company does not have any inventory and hence reporting under clause 3(ii) of the Order is not
applicable. '

To the best of our knowledge and according to the information and explanations given to us, the
Company has not granted any loans, secured or unsecured, to companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 189 of the Act.

To the best of our knowledge and according to information and explanation given to us, The
Company has not granted any loans, made investments or provide guarantees under the provisions
of Sections 185 and 186 of the Act and hence reporting under clause 3(iv) of the Order is not
applicable.

To the best of our knowtedge and according to the information and explanations glven to us, the
Cempany has not accepted any deposit during the year and no order in this respect has been passed
by the Company Law Board or National Company Law Tribunal or the Reserve Bank of India or any
Court or any other Tribunals.

To the best our knowledge and according to the information and explanations given to us, the
Central Government has not prescribed the maintenance of cost records under section 148(1}) of
the Act, in respect of the services rendered by the Company.

To the best of our knowledge and according to the information and explanations given to us, in
respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues, including
Income-tax, Goods & Services tax, Provident Fund and other materlal statutory dues applicable
to it to the appropriate authorities.

(b} There were no undisputed amounts payable in respect of Income-tax, Goods & Services tax,
Provident Fund and other material statutory dues in arrears as at 315 March 2016 for a period
of more than six months from the date they became payable.

(c) There are no dues of Income-tax, and Goods & Services tax as on 31% March 2019 on account
of disputes.
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(vili} To the best our knowledge and according to the information and explanations given to us, the

()

x)

(xi)

{xii}

Company has not defaulted in the repayment of loans or borrowings to financial institutions, banks
and government and dues to debenture holders.

The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments). Further, in respect of moneys borrowed through term loans, in our opinion and
accordingly to information and explanation given to us, the Company has utilized the money for the
purpose for which they were borrowed, other than temporary deployment pending application of
proceeds.

To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company and no material fraud on the Company by its offlcers or employees has been
noticed or reported during the year,

The Company is a private company and hence the provisions of section 197 of the Act do not apply
to the Company.

The Company is not a Nighi Company and hence reporting under clause (xil) of the Order is not
applicable.

(xiii) The Company is a private company and hence the provisions of section 177 and section 188 of the

Act are not applicable to the Company. In our opinjon and according to the information and
explanations given to us, the Company has disclosed the details of related party transactions in the
financial statements as required by the applicable accounting standards.

(xiv) According to the information and explanations given to us, during the year under review the

(xv)

Company has made private placement of 4,70,04,932 Compulsorily Convertible Preference Shares
("CCPS”) bearing a face value of Rs, 10/-,

In respect of the above issue, we further report that:

a. the requirement of Section 42 of the Act, as applicable, have been complied with; and

b. the amounts raised have been applied by the Company during the year for the purposes for
which the funds were raised, other than temporary deployment pending application.

To the best of our knowledge and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its directors or persons
connected with him and hernce provisions of sectlon 192 of the Act are not applicable,
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{xvi} The Company is required to be re
1934 and it has obtained the registration,

Place: Mumnbai
Date: 19% Aprit 2019

gistered under section 45-JA of the Reserve Bank of Indis Act,

For DELOITTE HASKINS & SELLS Le

Chartered Accountants
(Firr's Registration No.117366W/W~100018)

Shrenik Baid

Partner
{Mermbership No. 103884)




VIVRIT! CAPITAL BPRIVATE LIMITED
{CEN-LER920T R0 ETRTCH L T1V6)
Batance Sheot as at March 31, 2019

PARTICULARS Note As at Miarch 3, 2019 Asat March 31,2018
No. {Amnant in R:s,z (Amount in Rs.}
L EQUITY AND LIABHLITIFS
1. Nhareholders! funds
{a) Shate capitat 3 $3,30,50,320 330,060,000
b3 Reserves s surplus E 1,84,65,25,709 12,612,660
2429516029 8,62,62,669
3 Newt-current Babilites
) Loog Tatm Homowiegs $ 249,26,64,392 -
{1 Other Nonecorrens Habilives 3 02,010,498 -
3 Prinisions 7 1,99.13.330 235147832188 00 490529 496,529
3. Cuevens §ialilifios
furNion Perm Borrnwings 8 5656497850 1 A0.00.000
11} Vradic puyithles ¢
el Yo mivro eatvepoves it sl cakorprises - -
G s 1o vreditors Gtfier tian aticko etterpses and 1.64,64431 3,73.99.248
syl entesrises
ey Uthur Curvens Babitities 10 $6,32,51,082 174,854,335
ety Pravisions 7 1,34,32.395 1159335158 - G.R8.53603 |
TGTAL 103695008 s.8312.102
(LANSETYS
i Nor-Creront Asiets
Gad Fisebaisers 1
1) Cangibly asyor 7.36,58450 £ J0R7.672
{i) Intasgible assey 28,715,116 15,0291
o {ititangihic ssts wider develapinuent 14450297 .
{1 Imveitmunts 12 S402,25294 -
feg Pefiorned vy awser sty 13 98,313,220 {6,19.808
{33 Lerns nd sidespanes - Godueing acivity 14 3655037539 -
ey Lasins amd sdvances - othoees 13 45099303 2.32.610,19¢
3214000818 1024,70,187
I Current Awts
{at Invespmints 12 22,14,16,.889 1,05.75¢
by Frade Keceivables 16 4,75,24 845 1.39,82.451
e Cash s ciash vquivshonts I7 £178.55423 IRPA LN §1]
£t Lo i adeanees - frroctsg i ity 14 1.10,07,37,364 :
g St Lo bovers wnd advanes - athers 18 2511416851 2121948
{1} Other Cusrent asses e 1499090814 2, 7RRILS5. 186 16421298 4.58.401.608
Tatay . 6:10.6.95008 15.53,12.792
Sew accompanying notes forming pant of the Baonaial statemoats 133
fn 1erms of Qur repott adached Tor and on behaif of the Board of Direcrors

ror Belolite ﬂaskms & Seifs LLP

T o

, Vi !
Shrenik Baid Vineet Sukumar Gavray Banar
Pariner Director Diresttsr
Place : Mumbai { DIN No.DGSaREG { D!N 3.1 757
Dates Apn 19, 301y

Place : Mumibai Amr((h;\ tgitenikar
Date: Apsit (9, 3019 Company Secreteey
(Membeeship No, AdR121)




VIVRITICAPITAL PRIVATE LIMITED
(CIN-UGS29TNIDITPTCLIT196)
Statement of Profit and Loss for the year ended March 31,2019

PARTICULARS Note | For the year ended For the period June 13,
No. March 31, 2049 2017 te March 31, 2018
(Amount in R} {(Amount in Rs.}

I jRevenae from egerations 20 4348,82.543 10.12.62 375
it jOther incone 21 17,79.944 412,413
H1 [Total Revenae {5 + 113 43.66.62.487 10.16,74.808
IV Espenses

Finanee vost 2 406,45 955 723,233
Employer benetit exponses 23 18.93,64,837 4.36,89.005
Depreciation aid amortisation expenses 2 2174505 1205612
Other aperating exponses 25 16.13.29.331 4.82.06.056
Tutal Expenses 41,30.89.174 9.99,13,906
¥ Jrolit Before Exceptional, Extraordinary ftems and Tas (11 - 1V) 2,35,73,313 17,606,902
V1 [Exceptional items - -
Vil JProfit Before Extraordinary fems and Tax {¥-vh 2,35,73,313 17,60.902
Vil jExtraordinary items - -
X [Profit before Tax (Vii - VIID) 2.35,73,343 17,640,962
X [Tux Expenseg
Current tax 147,61 911 24,17,647
Deferred tax benetit i3 (82.03.81%) {16,19.405)
Total Tax Expenses 65,58,096 498,242
X1 §Profit for the yeae / Periad (XX} 1,76,15,237 12,62.660
XH  |Earning per Equity Share (Fuce vatue of Rs. 16 per share) 32
( 13 Basic (in Rs) £.37 8.18
{ 2) Diluted {in Rs.) .88 0138
See acconipanying noics tforming pact of the financial statements £-45

to terms of our report attached

For Deloitte Haskios & Selis LLP
Chartered Accountants

s

hrenik Baid
Partrer

Place : Mumbai
Date: Apnil 19,2019

\/ WS

For and on behult uf the Board of Bircctors

I

e
Focilis ot

Vineet Sukumar
Director
{ DIN No.0s843801)

Place : Mumbai
Dater April 19, 2019

\ o
( L O

Gauray Kumar
Director

{ DIN No, 6767248)

Amvitha Psitenkar
Company Secretary
{Membership No. Ad0]21)




VIVRITL CAPITAL PRIVATE LIMITER
{CIN-USSR20TN20E 7PTCII D 194)
Cash Flow Statement for the year cnrfed March 31, 219

For (he year ended Jtt:!:: {;: ;;: ‘;’:}
PARTICULARS Note March 31, 2040 " p
arch 31, 2008
{Amount in Re.¥ {Amounntin Rs.)
A JCASH FLOW FROM OPERATING ACTIVITIES
Penfit before tax 23573343 17604902
A ustments foe:

Deprecistion sd amontisation 2.1749.051 7295.612

Dividend from current investiends 1 133,397
Contingent Provision far Standowd Assets 23683307 .
Emplayee Bonetir Exponse 5384351
Pravision for L.2ose Reatal 6147377
Interest Expanses Acened 3,73314,969 .
Interest tneome Aceryed (11520470 .

Opmling cash Tiow before nmldugcn;ﬂia! changes 45859.918 23217
for ofi in Wit capstal:
(inerass)  Decrease i nan-corsent investmeats 1731536429 -

i ] £ D it tonbil £3.03.42.3694) {1.92.3253))
Uneecase) * Dearcase in Long-teom founcing sctivity 12.65.30.37.639) .
{tncraase) ¢ Ducrease in foant s advances othoes £2.00.66.38,474y €1.80.06.000)
{lncrease)  Decroase in other curvent 3ssets aud oM cusTAL Hese 47.75,67.702} {52,92.244)
(D 141 intrade payabics, provisions and other curten labifies 50.30.22.206 5.30.50.432

Cash from onetations {8.35.31.37:508) L15.47,654
Vuxes poilt 3.08:39.803 | {73.78.846)
fnterest Expensy Paid {2.52,28.524}

Infetest dncome Receiverd 348 71450
Net cnsh flow from ppreating actfvitha {A} | [3.29.66.88, 7861} 1AM |
B ICASH FLOW FROM INVESTING ACTIVITIES
Purstise of fixed osses including capital work in prugeess {278.82:328) 19,18.86,193;
Dividend from curment dnvestments (HL17.033 27543
- Prrctoss (net) b survent | ieaatments . £1.00, lmsﬁ
Net envh need in Inyisting netivities 8 12.89.99.3511 19,19.58682)
C JCASH FLOW FROM FINANCING ACTIVITIES
Proveeds from isseance of oguity share copital 52,19.45.320 43000850
Proceeds from len-temy homuwings 2:49.25.58.392 -
Proceeds fron short-lenn bacmwa'm;s §5.21.91.850 L A000.600
Procedds fom seounities prenrbun (Mol of Siare fsswe Expreies) 1.84.57.52424
Dividend o0 CCRS {683y
EROR st foan. £, 1398 007 :
| JNet cash flnw Fram finxaring artivitiex [o%] S3Y.{1.64 304 Q.00 19008

Net inereate incfsh and vash equivatents (A4HAC) 45510267 R 12 40,058

Add Cagh and uash v&ywnlm(s a3t tbe hginning of the vy 2 porind LILI0gSe -

Cash-and cash cauivalonts 48 at the end of the vear [ gcﬁnd 5.67.28.423 11210136

Closing Bal s 61 March 11,3019 56720483

Ses geeompandng noles RN Part o the SIRICIA STHCIDEITS

Ht tersy of sur report sttacked

- gFar Dalotite Hasking & Sells LLP
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VAIVRITI CAPITAL PRIVATE LIMITED

(CEN-USS929TN20{7PTCIITI96)
Notes 10 Financial Statements for the year ended March 31, 2019

I Corporate Inforomtion

Viveiti Capital Private Limdfed {the ‘Company’} is a priva limited Company dormiciied in India and incorporated on Junc 22, 2017 under the provisions of the
Companies Act, 2013 {the *Act). The Company is registered with the Reserve Bank of India CRBJ) under suction 45-{A of the RBI Act, 1934 as Non-Banking
Finance Company {Non-Deposit Accepting ot holding) (NBFC-ND) with ¢ffect from Jandary 05, 2018,

2. Significant Acconating Policics

2.1 Basis of Avcounting and preparation of Financial Statements

The tinancial statesneats of the Company have been prepared in accordance with the Generally Accepied Accounting Principles in India (Indian GAAP) to
vormply with the Accounting Standards specified under section £33 of the ‘Act’, rules thereunder and the relevant provisions of the Act, as applicable, so far as
these are not inconsistent with directions issued by RBI for Noa-Banking Financial Companies (NBFC). ‘the hinancial statemenls have been prepared on
secrual busts under the historical cost convention. The accounting policics adopted in the prepuration of the financial statement are consistent with those
following in the previous year,

22 Use of Fstimates

‘The preparation of financial statements in confonmity with indian GAAP requires the management to make estimates and assumptions that affect the roported
amounts of revenues and expenses during yeor, assets, Habilities and the disclosute of contingent labilitis, at the end of the year, The Managermwnt belicves
that the estivnates used in preparation of the finaucial statement are prudent and reasonable. Future results could diffor duc to these estimates and the difference
between the actual results and the estimates are recognised in the period in which the results are known.

2.3 Operating Cycle

Al assets and tiabilities have been classified as current and non-cuoent as per the criterta set ot in Schedule 1 to the *Act, Based on the sature of the
products and services and the time between acquisition of asscls fbr processing and their realivation in cash and cash equivalents, the Company has ascertained
its aperating cycle as 12 months for the purpose of current/non-current clussification of its assets and Habilities.

2.4 Cash flow statemeat

Casti flows are reponed using the ndirect method, whereby profit before tax is adjusted for the effects of iransactions of 4 non-cash mature and aay deferals
or acervals of past or fdury cash receipls or payments. The cash flows Fom regular rovenue geaerating, findncing and investing activities of the Company are
segregated. Cash Hows in foreign currencies are accounted & the actual rates of exchaoge prevailing at the dates of the teansactions.

2.5 Revenue Recognition

Revenue is recogrized to the extent it {3 probable that the economic benetils will flow to the Company and the revenue can be reliably measured.

Arranger Fee

income fronarmanger fee which is recogaised as and when the services ace rendered by the Company.

interust income

Eterest incame is recognised on u time proportion basis taking in 1 aceount the wnount outstanding and the spplicably interest rate oxcept that no income is
recagnised on non-peefornting sssets as per the prudential norms for income recognition issued by the RBI,

Loan processing fee

Processing fee un loans is coliected towards processing of loan and dacumentation charges, This is recognised as income when the amount become due and
thers is no uncertainty in realisation,

Interest in deposit

Interest on deposit is recoguiswd on acerual basis.

Profit / 1gss on sale of investments

Profitloss carned oo sale of investiments i3 recopnised on sertlement date basis. Profitfloss carned on salz of investinents is recognised on setticinent basis
Profitfloss on sale of fnvestiments is derived as the difference between sale proceeds and the weighted average cost of inveshment and accordingly charged or
credited 1o the Slaigment of Profit and Loss,

Qther incoame

Other fricome is accounted on accrual basis, except in case of significant uncertuiaties.

2.6 Fixed Agsets
Fixed Assets are stated at cost of acquisition fess actutnulaicd depreciation and impairment fosses, if any. Cost comprises purshase £ aequisition price, noa-
refundable taxes, dutics, freight and directly attributable cost of bringing the asset to its working condition for the intended use.

Subsexjuent expenditure refated to an itern of tixed asset is added o is book value only 111t fncreases the future benctits from the existing assel beyord its
previously assessed standard of perfonmance. All other expeases on existing fixed assets, including day-to-day repaiv and maintenence expenditure and cost of
replacing parts, are charged to the statement of profit and loss for the year during which such expenses are incurred.

Guain or losses arising from derecognition of Bxed assets are measured as the difference botween the et disposal proceeds and the carying amouat of the asset
and is recognized in the Statement of Profit and Loss when the asset is derecognized,

Depreciation on Fixed Assets

Depreciation is provided on a pro rata basis for all Tangible Fixed Assets on straight line method over the useful Hife of sssets. Assefs having unit value up 1o
RBs. 5,000 is charged off fufly in (he year of purchase of assets.

The wseful Hees considered for determdiing the raie of depreciation are as under prescribed by Schedule 1 - Part C of the 'Act;
Useful Lives (No. of Years)

Cowputers, Laptops, Printers - 3 vears

teasehold Improvements- 3 years

Servers & Networks - 6 vears

Office Eguipment - 5 vears

Furpiture & Fixtures - 10 vears




2.7 fintangible Assets

intangible Assets arc stated at cost of acquisition loss accumulaied amortisativn and impainment losses, if any Cost comprises purchase price, and any directly
altributable cost of bringiog the asset o its working coadition Bor the inteoded use.

Amortisation on intangible assets

Intangible assots arc amortized over the uscful life of 4 yoars.

2.8 lmpairment of Tangible and Intangible Assets

The carrying amount of assets are reviewed @ cach Balance Sheet date iF there is any indication of anpairment, based on intermaliexternal factors. An
impairment loss is recognised wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable smount is the greater of the asset's
net selling price and value in use. In assessing value in use, the estimaled future cash flows are discounted to their present value using a pro-tax discount rate
that reflects current market assessments of the tine value of money and risk specific to the asset. Afler impairment, dJepreciation is provided on the revised
carvying amouont of the asset over its remalning useful life.

2.9 iInvestments

On initial recognition, all investiments arc meagured at cost. The cost comprises purchase price and directly aributable acquisition charges such as brokerage
arud fees.

Investments, which are veadily realisable and intended to be held for not more than one yeai from the date of reporting, arc classified as current investments.
Alt other investments are classificd as long-fern investments. Such part of long term investment which is realisable in onc year frotn the date of reporting is
slso considered as Current investiment. Current investment are carried in the financial statements at lower of cost and fair value. Long-ieom investments are
usually carried at cost. However, when there is a decline, other than temperary, in the vatue of a long term investment, the carrying amount is reduced fo
recognise the decline.

2.1} Receivables under financing activity and provisioning / write-off of assets

The Company provides an allowance for Joun receivables and debenturesfhonds in the nature of advance based on the prudential nonms issued by the RBI
relating 1o incorac recognition, usset classification und provigioning for ron-performiog assets.

The provision for standard assets is madc as per prudential nonns prescribed by the RBI, through master dirsctions or notifications as amended,
The Company has policy to write off those foans which are overdue for more than 365 days or closure date of loan, whichever is eaclier.

2.11 Operating Leases - Asset taken on lease
Leases in which a significant portion of the visks and rewards of ownership are retained by the lessor are classified s operating leases. Payments made uader
operating leases are charged (e the Statement of Profit and Loss on a straight-lne basis over the period of the lease.

2.12 Retirement and other employee benefits

2. Defined Contribution Plan- Provident Fund

Alt employees of the Company are entitled to receive benetits under the Provident Fund. The Company recopnizes conlribution paid / paysbie during year to
the provident fund scheme as an expenditure, when an employce renders the related service. The Company has so obligation, other than the contribution
payable o the provident fund.

b. Defined Benefit Plan- Gratuity

The Company provides for the gratuity, a defincd benefit retiremsent plan covering all employees. The plan provides for fump sum payments 1o employees
upon death while in employment or on separation from employment after serving for the stipulated year mentioned under *The Fayment of Gratuity Act, 1972
The Company accounts for Hability of future geatuity benefits based o6 an external acluarial valuation on projected unit credit method carried out for assessing
Habitity as at the reporting date.

Actuarial gains and losses avising from expevience adjustments and change in actuarial assumptions are recognized in the stalement of profit and foss in the
year in which dwy arse,

¢, Earacd Leave

The Company has the policy of mandatory feave crcashment of outsianding leave balance as al end of each financial yesr and corresponding expenses ase
charged to the Statement of Profit and Loss,

d. Short-ferm employee benefits

The udiscounted amoual of short-ler employee benelits expovied o be paid in exchange for the services rendered by cwployees are recognised during the
year when the employees vender the seevive,

2,13 Employee Stock uption plan

The Ewmployees Stock Option Scheme (the Schesmied provides for grant of the equity shares of the Company w employees. The scheme provides that employees
are granted an option 1o subscribs lo the equity shares of the Company that vest in a graded tanner. The options may be excreised with in the specified period,
The Company follows the inirinsic value method 1o account for its stock based smployee compensation plans. The expense or credil recognised o the
Statement of Peofit and Loss for a period represeats the mavement. o cumulative expease recogaized as at the beginning and end of that period.

2.14 Tuxes on tncome
Current tax is the amount of tax payable on the taxable income for the vear as deteanined in aceordance with the applicable tux rates and ihe provision of the
Income Tax Act, {961 and other applicable x faws.

2,15 Deferrced Taxes
Deferred tax corresponds (o the net effect of tax on all tining differences, which oceur as a result of uomws being allowed for income @ax purposes duriag &
year different from whea they were recognised in the fnancial statements.

2.16 Good and Servive Tax (GST) inpus eredht
GST tax credit input is accounted for in the baoks in the peried in which the underlying service is received and when there is no uncedainty in svailing such
.

credit. The company can avail 50% of GST credit on input, capital goods and input services cach month. In line with this, and the balance 5% is charged to
the Statement of Profit and loss as por applicable provisions,




2.17 Earunings Per Shace
Basic camings per share is computed by dividing the prelit /7 (loss) after tax {inctuding the post-tax. offect of extraordinary ftems, if any) by the weighted
average nwnber uf equity shares outstanding during the year,

Dituted camings per share is computed by dividing the profit / (loss) afler tax (including the post-tax effeet of extrsordinary {toas, if sny) s adjusted for
dividend, interest and other charges o expense or income {pet of any atiributable takes) relating to the dilutive potential cquily sharcs, by the weighted average
nuwnber of equity shares considered for deriving basic earnings per share and the weighted average number of cquity shares which could have been issued on
the conversion of all dilutive potential equity shares. Potential cquity shares are deained to be dilutive only if their conversion to equity shares would decrease
the net profit per share from continuing ordinary operations. Pofential dilutive equily shares are deemed to be converted as at the begioning of the period,
unless they have been issued at a later date. The dilutive potential equity shares are adjusted for the proceeds receivable had the shares been actually issucd at
fair value. Dilutive potential equity shares are detennined independently for cach period presented.

2.48 Provisions & Contingent Liabilities

a. Provisions

i, A provision is recopnised when the Company has a present obligation as a result of pasi event; it is probable that an outflow of resources will be required to
settde the obligation, in respect of which a reliable estimate can be made,

. Provisions {excluding einployee benelits expenses) arc not discounted [0 s present value and are determined based on best estimate required o settle the
obligation al the Balance Sheet date. These are reviewed at each Ralance Sheet date and adjusted to relicet the current best estimates. Loss contingencics
arising (rom claims, litigation, assessment, fincs, penalties, etc., are recorded when it is probable that a Bubility has been incurred and the amount can be
reasomably estimated. Contingent asset is oot recogoised in the financial stalements since this may result in the recognition of iticome that may never be
reatised.

b. Contingent Liabilities

A contiogent liability is a possible obligation that urises from past events whose existence will be conlinned by the occurrence or ron-occurrence of one or
more uncertain future events heyond the contral of the Company or a present obligation that is not recognised because it is not prubable that an vullow of
resources will be requived 1 settle the obligation. A comsingent Hability also arises in extremely rare cases where there is a liability that cannot be recognised
hecause it cannol be measured reliably. The Company does not recognise & contingent lLiability but discloses its existence in the financial siiements. A
Contingent asset is neither recognised nor diselosed in the financial statements.

2.19 Cash and cash equivatent
Cash gnd cash cquivalents for the: purpose of cash How stalement comprises of cash in hand and balance with bank including fixed deposit and shorteterm
highly liquid investment with an original matarity of three months or fess.

2.28 Borrowing costs

The Coropany borrows fusds in Indian Rupees and carry a fixed or feating rate of intorest. Borrowing costs include. interest, ancillary costs incurred in
conncction with the borsowing of funds 1o the extent not directly velated fo the acquisition of qualifying assets arc charged 1o the Statement of Profit and Loss.
Irtgeest is recognised on an accrual busis. Ancillary cost such as processing fee on loan borrowed get amostised on Siraight Line Mcthod basts over the tenure,

2.21 Losn Originating Cost
Loan origination cost charged to the Statemeant of Profit and Loss in the period in which it is incurred.

2.22 Share issue expenses
Share issue expenses are debited to sceurities premium account io accordance with the provisioss of section 52 of the *Act’,




VIVRITICAPITAL PRIVATE LIMITED
(CIN-USS29TN201TPECTITIG

702,943 cquity shares of fce valee of Ry {0 cach were sllotted for considerative other than cash 1o Gaurav Kuwar during tha provious year

Nete 3.4 - Terms/ Rights aad Resirictions attached o Equity shares znd CCPS

i} Equity Shares

As at As at
Note 3 - Shave Capitat Narch 31, 2019 March 31,2018
(Amount in Rs.} {Amount in Rx.)
Authorived
2 Al Ma 2018- ity S
2,00,00,000 (As ot March 31, 2018 | 00.90.000 sharcs) Equity Shares of 26,0000.608 10.00.06.000
Rs. 10 cach
#,78.83,494 {As at March 31, 2018: Nil } Compuisorily Convertibic
7
Preference Shares of Rs. 10 cach 478834940
Tatat 678834940 10.00.00,600 |
Issued, Subseribed and fully paid up
3 o . aee i "
‘ldli,'i‘is?.ﬁ()() (As 2t Macch 31, 2018: 85,060,800 shaces) Equity shares of Rs 13.68.96.000 8.50.00,000
{aes5: 23,89,500 Shares held vnder Vivriti ESOP Trust (2,38,95.000}
1] ’;2 T A | . 3 X YA j H o copd il
47004932 {As at March 31, 2018: Nif ) 0.001% Compulsorily Convertible 470049320
Prefercnce Shares of Rs. 10 ench
Totsl 58,30,50.320 8.50.06.000
As ut As at As at Az at
Note 3.1 - Name of the Sharchoider Macch 31, 2012 March 31,2019 March 31,2018 Btarch 31, 2018
{Number of Shares) {% of Holding} (Number of Shares} {% of Hotding}
Equity Shares
Promoter's Block 113,00000 82.34% 85.00,000 160.00%
Creation Investments LEC 100 000U7% -
Yiveiti ESOP Vrust 23.89.500 17.45% N
TOTAL L36,89.§ﬂ(‘ 190.90% 8500400 1680.00%
0.001% Compulsurily Coavertibic Preferonce Shares )
Creation lovestments LLC 4.70.04.932 1D.00%
TOTAL 47004932 100.08%
As at As at
Note 3.2 - Reconciliation of number of equity shares seistanding March 31,2069 Murch 31, 2019
{Number of Sharesy {Amountin Rs.)
Opening Equity Shar Capital 8s az June 22, 2017 - -
Additions during the parind 85.00.000 £,30.00.000
{ kmm( Equity Share Capital as at March 31,2018 K5.50.000 8.50.40800
51.89.600 $.18.96.000
Closing Equity Share Capiral as at March 31, 1049 1.36.89.600 13.68.96.000
Note 3.3 - Reconciliztion of numbaer of Compulsorily Coavertible N As at As at
Preference Shares outstandin ) March 31, 2019 March 31, 2018
) ) i {Number of Shares) (Amount in Rs.}
{Opening Balance as 8¢ June 22. 2017 - -
Addiiions during the perind N
Closing Balance s at March 31, 2018 = .
Additions during the vear 4.70.04.932 420048320
Closing Capital as at March 31, 2019 4.76,04,932 47.0049.320

The Company hes = sinple class of cquity shares. Accordingly all cquity shares rank squally with regaed 1o divideuds sod share in the Company’s residual asseis. The oquaity shares are
entitied to receive dividend as declased from tine to time subjest 1o payment of dividend to preforcice sharstvlders. Dividend proposed by the boacd of disectors, ifany, s subjeet to
tle approval of the shareholders at the Anmual General Meeting, except in the case of intenim dividend.|

to the eveat of Hiquidation of de Company, dse holders of eqaity shares will be entitfed to receive rumainiog assets of the Company. afier distribution of alf proforentisl amounts, The
distribution will bo in propoction to the tumber oF egeity sheres held by the sharcholders.

i1} 0.601 % Compulsorily convertible preference shares:
During the year cnded March 31, 2019, the Company bas issued 4.70.04.932 , 0.001% Compulsorily Convertible Preference Shares {"OCPS") of face value Rs. [0/ aggregating Rs.
470049320 which arc convertible into equity shares at the eption of COPS holder during the conversion period. Conversion of COPS into equity shares will be intor 121 ratio, and
are treated pari-passu with equity shares on all voling rdghts. The COPS if ot converted by the preference sharcholders shafl be compulsorily converted into equity shates upon any of
the following events:
2. In coasection with an PO, immediately prior o the filing of red heordag prospectus {or equivalent document, by whatevee name called) with the competent suthority or such later
date as may be pormitted under spplicably law at the relevant time; sud
b, The daie which ts 19 (nitsteen) yeurs front the dote of aliotment of CCPS.

The CCPS holders bave & right o reccive dividead. prior to the Equity sharcholders aod will be cumulative if preference dividend is not declared or paid in any yclrz\‘(




As at As at

Note 4 - Reserves and Surplus March 34,2019 March 34, 2018

{Amount in Rs.} {Amount in Rs.}
Spectal Reserve Account w/s 43-1C ol Reserve Bank of India Act, 1934
Opening Balance 252,532 -
Add : Transter from Surplus in the S of Profit and Loss 34 0043 2.52.532
Closiag balance 3655575 282,532
Suepfus in Statement of Profit and Loss
Opening Balace 10,310,128 .
Add; Profit for the year 7 perind 17005217 12,62,560
Less: Dividoed on 0.001% CCPS {685} .
Less: Appropeiation made to Special Ruserve w/'s 450" of Reserve Bank of {34.03.043) 12.52,532)
India Act, 1934
Closing Batance 146.21.617 10.10.128
Securities Premium
Opening Batance .
Add : Received dodng the year 1,89.74,53,502
Less : Share Issue Bxpenses written off (S17.0L1718)
Less © Amount recoverable from Viveiti ESOP Trust £1.75.03.907) -
Closing Balance 1.82.82 44,817 -
Total 1.84,65.25.709 12,62,660

Note: As por Section 45-1C of the Rescrve Bank of tndia Act, 1934, the smount of Rs 34.02.043 (Previous Year: Rs. 2.52,532) bas been appropriated to Special ceserve at the rate of
209 of the profit aftce tax of the Company for the year ended March 31,2019,

Ay at Ag st
Note 5 - Long Term Borrowings March 31,2019 March 3£, 2018
{Amount In Rs.) {Amouatin Rs)

Secured
(8} Debentures (Refer Note 5,1)

Privately placed Rudcemabls Non-Convertitle Dasbanturas
(B} Teems Loans {Refer Notes 5.2 and 8,33

1.99.00.00.000

Feom Banks 14,82 68.392 .
From Others 35,44,00.000
Totat 2.49.26.68392 -
Note 5.4

Privately placed Redeemable Noo-convertible debentures are secured by first ranking exclusive 3nd continuing charge on cectain identified ceceivables of the Company

Terms of repayment of debentues surstantiog os i Macch 35, 2019
{Particulars A iRy, | Redemption date
{115 Non-Convertible Debenture FY 2018-19 i 13900000000 March 18,2071

Note 5.2

Term loans from Bunks and Others sre secured by first and oxclusive charge ereated on identified reccivables of the Company

Nate 5.3

As per teans of agreemonts, loan frous banks and other Goyncial institetions. classified under fong-tetmn bogrowing, shore-tenn bomowing amd current waturities of Tong-term lighilities
aggeegating Rs. 1,56,54,74,634 (Previous Year Nif ) are repayable at maturity ranging betwesn § and 36 inonths from the dote of respective foan, Rate of interest payable on tom

loans varies betwesn 10.23 %10 (2.00% (Provious Year : Nity

Note 5.4
During the yzay, the Compaay has not defaulted in the repayment of dues to its landars/debenture holders
Asat As at
Note 6 - Other Non Current Lishilities March 31, 2019 March 31, 2018
{Amaunt in Rs.) (Amount in Ry
Accrued employee benefit expense 22.41.496
Torat 2200496 -




Lusg-term Currant
. . Asat As at As at As at
Note 7 - Brovisions Maveh 31,2019 Viarch 31, 2018 Murch 31,2019 Mareh 31, 1018
{Amount in Rs.} {Amount in Rs) {Amuount in Rs.) {Amountin s)
Provision for Employee Benefits
Gratuity provision 8,741,927 495,529 3424
Provision for compzinsated absences . - 4509000
Others
Provision for fease Reatal $2.45678 . 21704
Contingent Provision for Standard Assets $2795,725 . 88.87,582
Provision for CCPS dividead s B 685
Total 199.1333§ 4,96,529 1,34,22.395 -
As 8t Agat
Note § - Short Term Borvowings March 34, 2019 Riarch 31, 2018
{Amount in Ry {Amount in R}
Secured
Loans repayable on demand
From Banks
Warking Capital Demand Loan 5,00.00.000
Oveedraft Gacility against Fixed deposits 34,14.84.029
Term Loans
From Banks 8,75.00,000 .
From Others 8,72,13.821 -
Unsecared
Tenn {oan from Directors {Refer Note 30) - 1,40,00.000
Tatal 56.61.97.850 £40,00.000
Range of Rate of As st ) As at
8.1 Terms of Repayment of Borrowings Enterest p.a, £%) Tenure of the Loan March 31, 2019 March 31, 2018
- (Amount in Rs.} (Amount in Ry,)
Working Capitat Demand Loan 10 60% Repayable ua Durand 500006000 -
Overdrafi facilily against Fixed Baak doposits 6.25% Repayable on mdturily 34.14.84.029
Tean Loaa from Banks 10.25% to 12.00% 12 Months t5 35 Moaths 8.75,00,000 -
Terw Losn fom Oters 10 00% 0 12.00% 3 Months w 12 Months §,72.13.821
Venn Loan from Directors 1 .00% 10 10.60% & Months io'12 Months } 40.60.400

Note 8.2

The Company has created s specitic Charge on its receivables under financing sctivities for its szcured borrowings The Company needs fo tnaintain @ scourity cover ranging fromn 1.}

to {33 times of the outstanding loan amount at any point of time
Note 8.3

During the year, the Company has not defaulted in the repayment of dues to its kenders.

Note 9 - Trade Payables

As at
March 3§, 2018
{Amaunt in Rs)

As at
March 31,2019
{Amount in Rs.}

Amount due and payable to Micro anit Smaft Enterprises {Refer Note 9.1
blow)

1.64.64431 3,713.99.24¢

Amount due and payable 10 Others
Total 1,64,64 431 3,73,99.248
Note 9.1

The infonnation a5 requind 10 he disclosed under the Micts, Smalt and Medium Enterprises Development Act, 2006 s becn dererinined to tho sxtent such parties have been
wdenttied on tie basis of tnformanon available with the Compsay. The smsunt of principal 2nd imerest oustanding dusing the year is given helow.

Particulars

Cueeent yesr Previous period

a) Asmount outstanding but not duc as at year end

b) Amount duo bul uapaid as ut the year ead

¢) Amounts paid alter appoinied date during the year

d) Amound of interest secrued and uapaid a5 st yosr cad

) Thio agount of further interest due and payabls even in the succeeding vear

Total

This tafunnaton bes been provided by the Company and relied pos by the Auditors.

Note 10 - Other Cycrent Liabilities

As at
March 31, 2018
{Arnount in Ry

As at
Murch 31,2019
(Amount in Rs)

Currept maturities of long tenm borrowings {Refer Notes §2.5.3 and 5.4)

Term loans from Banks

142207392

Yerm loans from othees 334400000 ~
Ststutony repiifances 1.82,61.845 59.21.248
Accrued Evnployce Beoefits Expense 347463143 $647078
Accrued Expenses 1840018 -
fnteeest Accrued but not due on

Tenn foaes from banks 312304 -

Tenn foans from othors 9,16,227 65090

Nos-convertible debentutes 77.96.43% ;

Overdmit facility against Fixed Bank deposits 58,476
Other Current Lisbilities 2734839 935321
Total £6 3251082 1,71.54,358
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Non - turrent Current
As at Ag at As at As at
March 31, 2019 March 31,2018 March 31, 2019 March 31,2018
{Amaunt in Rs.) {Amountin Rs) {Amouat in Rs.) {Amount in Rs.}

Note 12 - Investmunts

Non-trade Investment, Unquoted

Investment in Non-convertible debentures (NCDs) {Refer Note 12.1)
Non-trade Investment, Listed but not quoted

Investment fo Non-convertible dehontures (NCDs) (Refer Note 1213
Trade bavestment, Unquated

Pass throvgh centificates (PTCs)
‘Trade Jnvestment, Quoated

Investment in units of Liguid Fuixds .
Total 51,02.25.2%4 -

26.00,00.060
25,02,25.294
22.14,16,889

108,754
1,085,754

22,14,16,848

As at March 31, 2019 Asat March 31,2018

Note 12,1 - Scrip wise details of NCDs

No. of units { Amovat in Rs.} No. of units { Arnount in Re.}
Investment in NCDg
£5.2% Visage Holdings and Finanse Private Limited (F V. [0.00.000} 150 15.00,00.000
16.75% Pabal Vinancial Scevices Private Limited (F V. 10,00,000) &4 6,00,00,000 - .
14.37% Shri Ramn Finance Comporation Private Limited (F.V. 10.00,060) 208 20.00,00.000 . -
11.29% Fincare Small Finance Bank Limited (F.V, 1 50,0003 1,000 10.02,25,294
Non - eurrent Carrent
s As at As gt Asat As at
t2.2-
Note 12.2 - tnvestmient in units of Liquld Funds March 31, 2049 Marek 31, 2018 March 31, 2019 March 31,2018
{Amount in R3.} {Arsountin Rs.} {Amognt ia Rs.} {Amount in Rs.}
(i} Aggreguie amount of Quoted Tnavestingnt - - . 105,754
{ii} Market Value of Quoted fnv . 1.07.062
Non - eureeat Current
. As at Asat As at As at
3. 4
Note 12.5 - Investment tn NCDs March 31,2019 March 31,2018 March 3£, 2019 March 31,2018
{Amount in Rs.} {Amountin Rs.} {Amount in Re {Amount in Rs.)
(1) Aguregate amount of Listed but not quoted Investment 250225294 - - .
(i{) Macket Value of Listed but aof quoted fovestment B
{1ty Agersgale amount of tnquoted investment 26,00.00.000

Note 12.4

The Compony subsenbed o shares of its wholly subsidiary "Vivriti Assets Managesnent Private Limited on February 22, 2819 peading allotinent as on March 31, 2019

Naote 13 - Deferred Fax-Asset (Net)

(Disclosure as per AS-22 " Accounting for Taxes ou Income”)

As at
Maurch 31, 2619
{Amount in Rsy

As at
March 31, 2018
{Amount in Ry}

Deferred tax asset 98.23.220 16.19.403
Taotal 98,213,220 16,19403
The components of deferred tax benefits arisbng out of timing differeaces are a5 ander:
{a} Provision for cisployee bensfits 13.59.752 1.43.199
(b) Depreciation 9.29.592 738660
{c} Preliminary Expeoses £1,77.865) 7.31.546
(<} Standard Assats Provision 6032296 .
Fotal 82,035,813 16,19,405
Loag-term Short-term

. ) . . As at As at As at A at

Note 14 - Loans and Advances - Financing Activity Viarch 31, 2619 March 31, 2018 March 31,2019 March 31, 2018

{Amount in Rs.}

(Amount in Bs)

{Amount in Rs.y

{Amount in Rs.y

Secured , Considered good
1 oans and advances related to Financing Activity

2555037639

1.70.07.37.264

2655037630 1700737364
As af As at
Note 15 - Loag-Term Loans aad Advances- Others March 31, 2019 March 31,2018

{Amouant in Rs.}

{Amount in Rs.}

Unsecured, Considered good

Secunity Deposils 1.82.60,000 180,060,000
Advance taxes (Net of Provisions} 30839803 52,61.199
Totsal 4,90,95.803 2,32,61,199




Note 16 - Trade Receivables

As @t
March 3, 2019
(Amnunt in Ry}

As al
March 31,2018
{(Ampunt in Rs.}

Considered Good, Unseeured

{Amount in Rs.}

Qutstanding for 3 pétiod foss than six months 4.75.24 845 15982451
Considered Doubtful
G ding for 3 period ding six months frow the due dute of payinent 1,76.000
Less @ Provision foe bad and doubtful debts {11.76.500) :
Total 4,75,24,845 1,59,82,45}
As at As at
Note 17 - Cash and Cash Equivalents Muarch 31,2019 March 31, 2018
{Amount in 8s.} {Amount in Re)
Cash and Cash cquivalents (As per AS 3: Cash Flow Stutcments)
Cash in fiand
Balance with Banks
1n Current Accounis $.67.20.423 | RESIR L
Total of Cash and Cash equivatents 5.67.20.423 1,12,10,156
Other Baak Balances
In Deposits Accounts 36.11.35.000
Total of Other Bank Ral 36.11.35.000 -
Tots} 41,78,55,423 F12,10,156
As at Asat
Note 18 - Short Term Loan and Advances- Others March 31,2019 March 31,2018

{Amount in Rs.)

{Amount in Rs.}

{rterest Avcrued but not duc on

Unsecured, Considered Goud

Rentat Deposits - 247,620

inter corporate deposits 250000800 -

Advances - Others 13.41 651 11,714,326

Total 28,1341,651 21,21,946
As at As at

Note 19 - Other Current Assets March 31, 249 March 31, 2018

{Amountin Re)

{Apount in ey

Loang snd sdvances related (o Fingocing Activity 1,67,60,006

Fixed deposits with bank 1.44.324

fnvestment in Pass Through Certificates 750,231

fuvestments in Non Convertible Debentres 10,931,062

Investinents in Corporate Deposits 1.50.684 .
Prapsid Fxpenses 96312943 §406.776
Unannrtised Processing Fees oa bortowings 55.66.420 .
Balances with Government Aunthoritics 882539 23,303,522
Unbitled Revenue 282.48.795 1.32.50.000
Total 14,99,09,014 16421293

For the year ended ;::: ;’;C gg?;’i

Note 20 - Revenue From Operativas March 31,2019 )y .

Mareh 31, 201%
{Amount in Rs.y

Intersst Income from Finsncing Activity

tneowe from Investment in PTCs

Profit on sale of PTCs

fncome from Investiment in Noa Convertible Debentures
Iaterest income from Corporate Depasits

fneome from Othee Financial Sarvices

- Loan processing foes

- Areanges Fee

HEGTR

70712878
98.74.402
225424
42,1650
150,684

93123229
235.65.75.576

10.12.62.375

43,48,82,343

10,12,62375




Note 21 ~ Other income

Foc the year ended
Murch 31, 2019

For the period
June 22,2017 to

March 3, 2018
{Amountin Rs) (Amountin Rs)
Profit on cedemption of units of Liguid Fund Investments 11,17033 13297
interest Income on Fixed Deposits 56291 3.79.136
Total 17,79.944 4,12,43%
For the year ended J::)r :i;e ; Eo‘;
Note 22 - Fingnee Costs March 31, 2019 18 =5
(Amuunt in Rs) March 31,2008
{AmuRs i {Amount in Rs)
Interest Exponses on

- Tenn Loan Borrowings 29515531 -

- Mon Convertible Debenture 7796438 -
Qthier Borrowing Cost 33.33.986 7.23.233
Total 4,06,45,955 1,23,233

For the year ended 3:2: :l;e ZPS ;’7&;
Note 23 - Employee Benefits Kxpenses March 31, 2019 e
Amouat in Rs) March 31, 2018
N ) {AmoontinRs.)
Salarics and bonos 178540344 40075140
Contribution to Providemt Fund 4557324 3517336
Gratuity Expenses 338822 4,96.529
Stafl Welfsee Expenses 38.88.347 .
Tatal 18,93,64,837 4,36,89,005
For the year ended Ji:r tlt;e ;’;:‘.;’f
Note 24 - Depreciation and amortisation Expenses Macch 31, 2019 Ma:ch :‘“ Z{H:
A f
tAmauntin Rs.) {Amount it Rs.}
Depreciation and amartisation Expenses 2.1749.051 7295.612
Total 2,5749,05¢ T958612
For the year ended err(: g;: gg;‘;’?{)
Note 25 - Other Operating Expenses Morch 31,2019 Mg
A atin Rs Mlarch 31, 2018
tAmount in Rs} (Amonnt in Re.}
Administeative Expenses 2243104 763246
Advedtisement Expeases 26,711,730 s
Auditor’s Remunerstion 19,50.000 13.00.000
Colmmnueaication Expeases 31,20.084 6.18,701
Comunission for leased presrises . 30.97.608
Contingent Provision for standard assets 2,16,83.307 .
Direcior Sining Fees 12.00.000 .
Insurance 1730737 288,638
Maintenances of Premises 1.48.94,98% 4590473
Other Expenses §5,28.233 48.36,434
Professivnal Fees 14049584 52,3991
Provision {for Doubtful Debis 11,80.000 25,001,389
Rates and Taxes 1,06,20924 97,620
Rexruitinent celated Fres §3.27.033% 2.50.000
Rent of Premises 50034988 1.90.24,823
i1 Cost 7422543 -
Travelling Expenses 1.97.82.905 5623123
Total 16,13,29,331 482,06,056

Nate X5.1 - Auditor's Remuneration

For the year ended
March 31, 2019
{Amount in R}

Kor the period
Junc 22,2017 10
March 34,2018
{Amount in Rs.)

Statutory Audu
Tax Audit
Oiher Seevices

14.60,000
150,000
4.00.000

950,000
160000
2.50.000




26 Contingent Habiliti

Particulars As at March 31,2819 | AsatMarch 31,2018
{Amouani in Rs.) {Amount in Rs.}
Guaraniees issued to outsider 3.00.00.000 M
27 Commitments
Farticulars Asat March 33,2009 | Asat March‘l 1,2018
{Amount in Rs.} {Amount in Rs.)
Undrawn comsmitted sanctions to bomewers $.40.48.65.195 N

28 Employee Stock Option Plan

The Company constituted the Vivriti ESOP Trust (the Trust) to sdrinister the Employes Stock Options {ESOP) schaie and allotted 23.89,500 oquity shaces to Trust, The Trust
bas granted 16.79,500 options under the Employse Stock Option Scheme to employees spread over a vesting period of 2 o 3 yeas. The detaits of which are as follows as on

March 31, 2019
Flan Grant date No. of Options Exercise Price Yesting Period Vesting condition
{Amount in Rs)
Schieme | [June 30, 201§ 16,729,500 10.00 210§ years Tirme based vesting

Number of Options

Reconciliation of outstanding options

Asat March 31,2019 | Asat March 31, 2018

Outstanding at begioning of the year

Forfeited during the year

Exercised during the vear
Granted during the year

16.79.500 s

Quistanding at the end of the year

16,79.500 -

Vested and exercisable ds at end of the year
Fuir Value Methodology

On applying the fair value based method in Guidance Note on_"Aecounting for employee share based payments impact on rej ¢ aet profif and EPS would be as foliows
As gt March 31,2019 Agat March 31, 2048

Particutar {Amountin Rs.} {Amount in R)
Net Profit {ax reported) 1.70.05.217 s
Add: Stock based emploves compensation expense included in the tet incame - -
Less: Stock based emiplives compensation expenst determined wnder fajr yatus based method | proforma) (5006372} -
Net profit { Proforma) 1,20.08.245 =
Earning per Share: Basic - -
L37 -
097 -
0.88 -
0.62 -

During the year ended, March 34, 2019 and March 31, 2018, no cost has been ficurred by the company en ESOP issued to the employess of the company under the intrinsic

value method,

As af March 31, 20648

The fair value of the options is estimated on the date of the srant using the Black-Scholes option pricing model, wih the following sssemptions:
1 : Asat March 34, 2019
mecuhr fAmount in Rs)

(AmpuntinRs) . |

3.6 yeary -

1.36%-8.37% -

16,29%-19.23% -

* Conmpany has not paid any dividend 1l date.

*< Company is & unlisted entity and having no fisted peer companies. so volatitity of BSE Finance index for the historical period as per the lime to maturily in esch vesting has been

considered,

29 Segment Reporting

The Compariy has been operating waly iy one segment vz, financing sctivities and the operations being only i India, the discl 1 of A i dard-17
Segment Reporting are 5ot applicable
30 Disclosurs a8 required by Acconnting Standard {AS) ~ 1§ on “Retated Party Pisclosures™
i. List of related partics and refationship:
Key Managemens Persornel {KMP) My, Garay Kumar - Founder and Diveelos
Mr. Vineet Sukumar - Founder and Director
Entity in which KMP & a Director Sangvint Technologies Private Limited (Mr. Vincet Sukurmar)
H, Prangactions with related parties:
[ For the year ended For the pevied Juae 12,
,‘0 Party Nama Wature of transactions March 3t 2019 IOV 1o Mureh 38,2018
o (Sracunt i Re) {Amount in Re)
' Mr. Gaocay Kunsy Remunecation 2521600 13,32.378
Mz, Vireet Sukuroar Remuneration 25,31.800 14.25.256
2 Mr. Vineet Sukumar Intevest Expenses on short term borrowings paid 901,600
3 Nr. Gaurav Komar Inesest Expenses on short term borvowings paid 31216
3 Mr, Gaurav Kumer Short-term Bosrowiogs - Taken 3500000 -
A Mr. Gauray Kumay Short-ienn Berrawins - Repaid 33.00.000 -
k3 Mr, Vineet Sukumar Short-term Borrowinis - Repaid 14000009 -
Ui Baianees af the year end with relsted pariles:
s As at March| Asat AMarch
N;' Party Name Nature of balances 31,2019 31,2018
iy (Amount In Rs.) tAmount in Rs.)
" . Shotidenn borrowings - 14000600
i Mr. Vineet Sukunm
. Vineat Sukumar Interest accrued but not due - £.350910

W




1t Operating Leases
Assets taken on lease

The Compan has canceliable operating lease agreements for office space, which can be terminated by either pasties after wiving the notice,

For the year eaded
March 31, 2019

For the peripd June 22,

2017 to March 31,2018
A . B
{eascs (Amount In Rs.) {Amount in Rs.}
Lease Payinent for the year 50034585 1.90.24.873
Minimum Lesse Oblipation
Not later than one year 49871645 $00,34,98%
Later than one year but not fater thaa five year £7.30,16.653 19.21.51.540
Later than five yuars 15475813 10.62.12.575
32 Earnings per Share (EPS):
Far the year snded For the period Juae 22,
Particulars Macch 31,2019 2017 to March 31, 2018
{Amountin Rs} {Amount in Rs,)
Earnings
Profiz after tax LT0.05217 12.62.660
Less: Dividend on Prefvence Shares and tax thereon {6833 z
Net Profit atributable 1o equity sharcholders for calculation of Basic EPS 1.70.)4.532 12,62.660
Shares
Equity shares at the beginning of the year 83.00.000 -
Shares issued during the year / period 89.60¢ 85.00,000
Total number of Equity shares outstanding at the end of the year 136,89 600 33.00.900
Weishted ragmiber of Equiry shares used in o fing Basic EPS (in Nos.) 23.94,54 $9.97.936
Weilited average pumber of shares ssed i compting Dituted EFS finNos.) 192.:43,34 $9.97.936
Face value of equity shares 0 10
Basic 137 0.8
Diluteg 0.58 .18
33 Expendlture in forefgn ewrrency
Particular For the year eénded Por the peried  Juse
March 3¢, 2019 22,2017 w0 March 3t,
{Amount in Bs.) 2018 {Amount i Rs.)
Travelling snd Convevance 65,737 -

34 Erployee Benefits
Defined contribution plans

1 i,

Armin, N Iy

The Company mukes specifisd monthly i

The Company’s bution is d as'an

fund 16 G
of profit-and loss during

fowsrds
i in the

P P

recoimised a5 an expense towards contribution to provident fund for the. year apimeysied 1o Re, 43 873

Defined benefit placs

the period i which the
24 {Mzech 31, 2018: Rs. 3173361,

fund schesne which ¥ a defined contribution plan,
employee renders the related service. The amount

The Company’s gratuity benefit scheme is # defined bencfit plan. The Compimy’s net obligation in respect of » defined benafit plan is caluwlated by estimating the amount of future
benefit that employees have vamed in return for thekr services i the current and prioe periods; that bepefit is discounted to determine s present value, Any unrevognised past
services and the i value of any plan assess are deducted, The Caloulation of the Companys obligation under the plan is performed annually by 2 qualified actuary using the

projected unit credit inetiod.

Detaits o actuarial valuation of gratuity pursyant to the Atcounting Standycd 13 (Revised)

& of expense 1

grised i the of profit and loss

For the year eaded
March 31,2019
{Amount in Rs))

For the period  June
22,2617 to March 34,
2018 {Amguntin Rs)

Cuerent Seyvice Cost

406,827

{ngetest Cost

{Expected Retin on Plan Asscls

[Past Serviee Cost

{Gain¥ Loss dug to Settlements’ Curtailments

Acttal Plan Panicipants Contributions

Unrecogrised Asset due 1o limit

Nex Actuacial § Gains) Losses

468,324

Total Expgnses/ { Income) included in “ statement of Profit & Locs”

875381

Cleange fa present value of deflne benedit obligation (WBO) for the yeav eidled Aereh 3£, 3019

For the year ended
March 3t 2049
{Amount in Rs.)

For the peviod  duoe
22,2087 to March 3,
2018 (Amount in Rg)

Prasent value of oblizations at the becianiny of the yeor

306,827

Cureent Serviee Cost -
{interest Cost - -
Actual Plan Participants Contributions - -
Acguisition/ Business Combination’ Divestiture . -
Past Service Cost - -
Benefits Setled - -
Actuarial | Gainelf 1 oeser 468 524 -
Closing Defined Benefit Obligations 8,75,351 -

Note:

As per actuarial valuation, presest value of defined benefit obfization & Ba, 8.75351 asan March 31, 2018, In previous year the Company already booked fability of Rs, 4.9

based on s management's sstimate ard debited the same 1o the Statement of profit & losg, In current year, balance smount { R 3,78,822) after seting off Fability booked in
previous year, Tias beem considured us curvent service cost and same has boen debited to Statement of profis & foss,

Reconcifiation of Funded Status

For the year ended
Afarch 34,2819
{Amoynt in Rs}

For the period  June
22,2817 10 March 31,
2018 (Amouni in Rs)

| Detined Bonefit Obligations

Fakr value of Plan Assels

Funded Status - {Surplusy, Defick

Unfunded Defined Benelit Ghligation

Past Sevvice Cost ot yet Recogndsed

Darccounised Asset due to Fmit

Liability {Assms) Recoenised in the Balance Sheet
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A7

For the year ended For the periogd June
Net assets/{liability) recopnised in the bafance sheel at respestive yesr ends March 31, 2019 22, 2017 to March 31,
{Amount in Rs.) 2018 (Amount in Rs.}
Opening Balance Sheet { Assets) ¢ Liability 496529 -
Total Expense 7 { Income } Recopitised in P&L 378822 -
Acquisition/ Business Combination/ Divestiture - -
Benefitz fay-outs - -
siric Bal Sheet ( AssetV Liability 3.35.351 -
Expeeied Company Conaibutions for the Next Year 3424 -
Current! Non Current Lizbility * For the yesr ented For the peried  June
March 3, 2019 22,2617 vo-March 3L,
(Amount in Rs.) 2018 (Amount in Rs) |
Cunrent Liability 3,424 -
Non curvens Lisbiiy £71927 :
Non current Asests - =
Total 895,351 -
* The cusrent! non current -split in based on the nes fiabitity
The principal assumptions used ia determining leave i for the C s plans are shown belows
Particulzcs March 31,2018 | March 31,2018
Discount rate . 70%} -
Salary cscalation 20%) -
Montality Rate TALM (2006-08)
Ultimate -
Emploves Tumover Rate -
Senior 0% -
Middic .00% -
Junior 55?1 -
Normal Retirement Age 60 Years] -
Notes
EY] The estimates in fiture sslary i idered in actuarial val iakes accouns of inflation, seniotity promotion aad ather relevant fictors, such as supply
and demdad o the employes market,
b} Discount rate is based on the peevailing market yields of Indian Governmant Bonds as at the balance sheet date for the estimated term of the obligation.
Additlonal disclosures given in teros of the Noa- Banking Fi ial € 8) ly important Noa- Depasit taking Company and Deposit taking Company
{ Reserve Bank } Directions 2016
Maturity patiern of selocted assets and Habilities
TBank/Fl Borrowings jMarket Borcowings Advances Investnients
Particulars {Amount in Ry} (Amount in Rs.) {Amount in Rs. {Amount In Rs.)
L 1o 18 days 35.73.62.129 - 254723735 -
Over 14 Says 1o one month 6.1 00 - 178734400 36,224
Over.one month to 2 manths $.72,35.349 - 13,63.05375 728,463
Over 2 months 16 3 months 830 - 13,7734 90° $.71
Over 3 Moriths up (o 6 months 166 - 42.71,35.89 341451
OQver 6 Months up o} yesr 67,832 = 38.46.33.52 10208261
Over | year up to X vears 2438 1.99.00.00.000 2.32:39.21 45 11.19.25 93¢
QOver 3 yeargiup to 5 years - - 26249541 2852,
Qver § years - - - 02252
Total 1,56,54,74.034 1.99.00.20,060 4,60,57,75.803 73,16,42,183
tuvegiments
Asat Asat’
Particulars March 31, 2019 March 31,2018
{Amount in Rs.} {Amount jn Rs}
H Value of Investments
Gross Value of Invéstment
[ {2} It India 731642183 2
b} Oulside India - -
Provision for Depreciation
(it} {a) In India -
(b} Outside India - -
Net value of Investments
(it (a) In India 73.16.42.183 -
() Quatside Indiz . .
2 Movement of Provisions held towards depreciation on investments.
i Opening Balance - -
(i} Add: Provision made during the year - -
Hit {exs: Write oftf write- back of excess proviston during ihe year - -
{iv} Closing 3alsnce - -
Schedule to the Batance Sheet as 3t Marsh 312019 of a non-deposit {aking nen-benking finsncial company
Particulars As at March 31, 2618 As at March 3, 2018

Liabilitles side

Amount cutstrading
{Amuopnt in R}

Amount overduy
{Amount in Rs.}

Amount outstanding
{Anmount in Rs.}

Amounl pverdus
{Amount in Rs.)

43
Loans and advances availed by the non-banking

financial company inclusive of interest acerued
thereon but nol paid @

Debentures @ Secured

1,.99.71.96.438

: Unsecured

(2} {other than falling within the meaning of
public deposits}
5] [ Deferred Credits - s .

Temm Loans

L17.82,18.53¢6

14636810

Inter-corporate loang and barrawing

Corungreis! Paper

Public Deposits

Other Loans

Werking Capital Denand Loan

50040000

Gverdraft facility against Fixed

deposits

344

542,508




2
& Break-up of {1} above {Outstanding public

depasits inclusive of interest accrued thereon bul

not pait) :
{2 tn the form of Unsecured debentures . . . N
[n the form of partly secured debentures
1] i.¢. debentures where there is 8 shortfall - B . .

in the value of security
€ Othsr public deposits - - N N

Barticulars As at Macch 31, 2019 Asat Macch 31,2018

Assets side Amount fAmount in Rs.} Amount outstanding (Arount in Rs))
M Break-up of Loans and Advances including bitls
receivables {other thaa those included i {4) belon}

=

(@) [Secured 4.29.99,30,048 -
thy Unsectured 30.58,44,955 -
14} Break up of Leased Ascets and stock on hire and
other assets counting towards asset financing
activities

Lease assets including lease rentals under ,
5} sundry deblors ;

{b} Repossessed Assets - -
Other foans counting towards asset
financing activitics
(i} {a} Loans where assets have been . R
!ih;wamome{man;a) above - -
{5 Break-up of Investroents
Current Investments
Quoted
tla {2l Equity : -
{b) Preferance - -
{6 Debentures and Bonds - -
il Unhis of mutual funds d -
(i) Goyément Sgeuritics - -
) Otheers {please spocify} - =
Unguated
Shares
1y {a} Equity - -
b) Breference - -~
(i) Debentutes and Bonds - -
{itiy Units of mutual funds - 1.05.754
fiv} Governmnent Securities - -
v} Others (Pass through certificates) 22,44,16.88¢ -
Loy Term i
Quoted
{Share
(i} {a) Equity - -
£ ; b} Preférence - -
Debentures ond Bonds -
Units of mutual funds - -
Government Securities - -
Othes (plesse specify) - -
Unguoted
Shates
th {2) Equity N N
1) Brefomy : -
2z G} Debentures and Boads 3102725294
(i Lniss of mutual funds . :
{iv) Government Seeuritics - T
vy Othiers {please specify) - «
(vi}
161 Borrewer group-wise classifi of assets fi d as it {3) and (4) above :
As at March 31,2819 As 2t March 31, 2018
Category Ameunt Net of Provisions (Amouat in Re) Amount Net of Provisions {Amount in Ks,)
Secured Unsecured Yotal Secured Unsecured Yotal
} Related Parties
(a} Sutsidiaries - - - - - B
{bj Companies in the
same group - N N N
(¢} Other related pantics - - - - N B
2 Orher than telated 4.29.99.30.048 105844955 460.57,75.003 . - -
partics
Tatal 4,23.99,30,048 36,584,955 4:60.57,75,003 2 - -

) L
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(4] Investor group-wise classi on of all investments (curcent and feag ferm) in shaves and securities (both quoled and uag :
As ut March 31,2019 As at Mareh 31,2018
Markes Vatue/ Break up Book Value {Net of Market Vatue / Break Book Value (Net of
Category o fair value or NAV Provisions) up or fair value or NAV Provisions)
(Amount in Rs.) {Amount in Rs.) {Amount in Rs.} {Amount in Ry.)
1 {a) Subsidiaries - - - -
b} Cotnpanics in the same - - . -
- 13.16.42.183 1.07.062 105.754
Totl - 73,1642,183 107062 1,058,754
Other information
@ Particulars {Amount in Bs:) {Amownt in Rs.}
@ Gross Nop:Performing Assels
ta) Related partics : :
{&) Othrer than related parties - -
Net Nona:Performing Assets
(it ) Related parties N ”
b) Qther than relited patties - -
it Asosts aoquired in satisfoction of debr - b
38 Capital to Risk Asset Ratio (CRAR)
Asat As at March
Particulars Macch 31, 2019 31,2018
CRAR (%) 38.16% 79.62%
CRAR - Tiet T Capital (%) 3584% 19.63%
CRAR - Tier It Capital {%6) 0.32% 0.00%
Arnount of Subardinated Debt raised as Tier If Capital - -
Amount raised by tssue of Perpetual Debt Ingtrumients - :
39-M in G provision against Standard Assets.
§ As at March 31, 2819 As at Mareh 31, 2048
Part -
rlicutars {Amount in Rs.) {Anount in R<.)
Opening Balwnce . -
Add: Additions durfog the year / period 2.16.83307 E

Less; Utilised during the yoar / period

2683307

Closing Balance -
40 Rating

The ICRA Limited bave aselned ratings Rr the vadious Geilitics availed by the Company, detaits of which are given below:

Particulars Rating Ayency Asat March 35,2018 1 Asst March 31,2018

Bank Tenn Loans ICRA A- { stable) -

Non Cotvertible Debentures { NCBY {CRA A-{ stablel N
41 Cuncentration of Advanees

As 3t Murck 31,2019 | Asat March3),20(8

Particalar

{Amount in Rs.}

{Amonnt in Rs))

o

Total advances to twenty lassest borrowers
Percentage of advances to twenty hargest borrowers (o (otal advances

% Concontration of Exposyres

3,18.59.87.75

13.14%

As at March 31,2019

Asat March 31,2018

43 Exposure (e real estata sector

Particular {Amount in Rs.} {Amount in Rs.y
Total exposure to nwenty larpest bortowers 5.39.33.08.899 -
Perocntage of expasure to twenty largest borrowers to total exposure 5491% -

Particulsr

As at March 31,2019
(Amount in Rs}

As at March 31,2018
{Amount in Rs.}

{a) Direct Exposure

2, Residential

i} Residential Mostganes-
1) Commencial Real Estate

iif) Investment in Mortgaye Backed Securitics and other Scuritised exposuces-

b} Indirect Exposure

b, Comumnercial Real Estate

44 Other Disclosures

Fund and non fund based exposire to Housing Finsnce Companies

20.00,00,000

{a} The Company dees mwt have any fraud repotied duting the current financial year ending March 31, 2019, {March 31, 2018 Niby
(b} The Company docs not have any penalty imposed by RBI and other tegulators during the currént financial year ending March 31, 2019, (March 31, 2018 Nif}
{¢} The Company has not enteced in to sy assignment transections during the corrent financial year ending March 31, 2019, { March 31, 2018 Ni
{d) The Company does not have ary capital market or derivative transaetions cxposurc as at Mareh 31, 2019, { March 31, 2018 Nily

tet Thet Company has not exceeded the prudeatial exposure limits in respect to single batrower lirit / group borrower it during the current finsncial year ending March 3,
2019, (March 31,2018 il
{f) The Company dots not have any exposure 1o Qverseas Assels as & March 31, 2019, (March 31, 2018 Nili
() The Company has not restructured any fozns or sdvances doring the current financial year ending March 31, 2019, (March 31, 2018 Niby
{h} The Company has ot done any drawdown fons its specil reserves crered us 45-1C of Raserve Bank of India Act, 1934 during the currest Bnancial year ending Merch 31,
2019. ¢March 31, 2018 Nify
(i} The Company has sot reccived any customer complaints during the curment Brascial yoer cading March 11, 2019, {March 31, 2018 Nty
(3} The Company dos ot Kave any Non-Perfomming Assels a5 at March 31, 2019, (March 31, 2018 Niby

45 Comparative figures

Previous period figures bave boen § and

For and on behalf of Bosrd of Directors

oo

Gaurav Kumye
{Director}

WHe t€-TTHE TR 20Tl

Plaee : Mumbai
Date: Aprit 19, 2019

Vineet Sukumar
{Direvtory

BY npceRsary o confirm Curent year's presenation.
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Amritha Paltenkar
Company Sestetary




