CATALYST

Believe in yourself... Trust us!

CTL/DEB/19-20/Noting Certificate/3502

May 27,2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Swarna Tollway Private Limited (“the Company”) for the Half year ended
Mar 31, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited
DasR o=

Encl: Results submitted by Company

CATALYST TRUSTEESHIP LIMITED (FORMERLY GDA TRUSTEESHIP LIMITED) An 150:9001 Company
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Dethi Gffice  Gffice No. 810, 8th Floor, Kailash Building, 26, Kasturba Gandhi Marg, New Delhi - 110001 el 611 43029101. [

CIN No. U74999PN1997PLC110262 Emall di@ctirustee.com  Website www.catalystirustes.com
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SWARNA
TOLLWAY

STPL/A&F/CTL/2019-20/6
24" May, 2019

To, Vice President

Listing Department — Debt

National Stock Exchange of India Limited
‘Exchange Plaza’, Bandra Kurla Complex
Bandra (E), Mumbai

Sub: Statutory Compliance Report for the half year ending Mar 31, 2019
Part | —information to be submitted to Stock Exchange (Regulation 52)
As per Regulation 52 (4) & (5), we are providing herewith information to be filed with the

stock exchange along with financial results and request for Noting Certificate of Debenture Trustees.

We are submitting within 60 days from the end of last half year i.e. 31 Mar 2019, the Audited financial
resuits,

a} Audited financial results for year ending as on March 31, 2019 have been taken on record by the
Board of Directors and signed by the Director on May 24, 2019 which is within 60 days from the
end of Half Year,

b} The Credit rating received from ICRA as (ICRAJAAA (SO) and CRISIL as CRISIL AAA(SO)/ stable.
There is no change in credit rating

¢} The asset cover Ratio is 4.86:1

d) Debt-equity ratio as at 31 Mar 2019 is 0.19.
e} Previous due date for the payment of dividend for non-convertible redeemahle preference shares
was 31 Mar 2019 and no repayment of principal of non-convertible debenture is due, as per

Annexure A.

f)  Next due date for the payment of dividend of non-convertible debentures is on 30™ june 2019
and no principal amount is due as per Annexure B.

g) Debt service coverage ratio 11.09.

h}) Interest service coverage ratio 11.09.

i) Details of Debenture redemption reserve in the format ANNEXURE C enclosed
i} Neiworth Rs. 48,541 Lacs

k) Net Profit After Tax Rs 1,240 Lacs,

I} Earnings per Share 0.46

Regd. Office : D.No. 6-3-1080, 4th Floor, ‘C’ Block, TSR Towers, Rajbhavan Road, Somajiguda,Hyderabad - 500 082, Telangana,INDIA.
Tel [Fax ;+91 40 4027 5507, 4027 6607, Tel:+91 40 2341 5841, CIN No. U45203TG2001PTCO36706




Continuation Sheet ..

f‘i’*&/&&m f the statement, if any, filed with the Stock Exchange, as per Regulations 52(7) indicating
matertal deviations, if any, in the use of proceeds of issue of NCDs from the object stated in the
Offer Document; Not applicable since no deviation.

Part Il Information to be submitted to the Debenture Trustee {Regulation 56)

In terms of the provisions of Regulation 56, please find enclosed herewith the following: -

a) A copy of the audited annual report for the financial year ending 31 Mar 2019,

h) There is no revision in the rating;

¢} No default in timely payment of interest or redemption or both in respect of the non-
convertible debt securities;

d) Charges have been created.

e) a half yearly certificate regarding maintenance of hundred percent Asset cover in respect of
listed non-convertible debt securities by practicing-chartered accountant, along with the half
yearly financial results- security cover certificate enclosed.

Part ~ 1, Information to be submitted to the Debenture holders (Regulation 58)

In terms of the provisions of the Regulation 58, we are sending to the Debenture Holders the
following documents and information

a} The Hard/ Soft copies of full annual reports to the holders of non-convertible debt securities.

b) Half yearly communication as specified in sub-regulation {4} and {5) of regulation 52, to
holders of non-convertibie debt securities. This will be submitted once received from
Debenture Trustee.

¢} Notice{s) of all meetings of holders of non-convertible debt securities specifically stating that
the provisions for appointment of proxy as mentioned in Section 105 of the Companies Act,
2013, shall be applicable for such meeting. Not Applicable

d} Proxy forms to holders of non-convertible debt securities which shall be worded in such a
manner that holders of these securities may vote either for or against each resolution. Not
Applicable

Part — 1V, Additional Information to be submitted to the Dehenture Trustee

We confirm that the properties secured for the Debentures are adequately insured {wherever
applicable), and policies are in the joint names of the debenture holder,

Thanking you

For Swarna Tollway Pvt Lid.

Authorised Sighatory

Encl: As above
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¥ Priviate Liwidied

Babance Shoeet s 2 Marck 31, 2018

Partivufars

ASSETS
{1} Non-cusrent assple
y, Plant aod Byuipment

iy Gthe
a3 Othar non

{2} Curient agsets
a} Phrawschal Assets
i} Ivestmenis
i} Caahiand bank b
{1} Loans and A(i‘.’ﬁ,
o Qb finge

& Other crrent assels

Total Assels

EQUITY AND LIABILITIES
EQUITY
a} Share capital
EYOither Bapuily

LIABILITIPS
(3} Monrurrent Habilitiss
21 Financisl Bebilities
i Borrowings
b} Beferred taxiability
& Provisiony

€2} Curremt Hnlilities
a} Financiid labiities
1 Trncda payatles
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3 Provisions
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A 542,69,38,874
8 73,34,22514
7 18,498,552
3 LG 000 £ 00,60.000
4 166,458,490 1,18.91,244
988,835,501 gi 03.39,659
B 1,03,89,38 457
Al 6,46,58,78,331 B
&
B
o
14 93,54,6%,427 93,14,23,792
1LALFG 74T -
12 . B5.05.301 33.20,13,34
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12 2,57 88,404
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&
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Swaena Tolbway Private Lindtes

Statement of Profit ond loss for the year ended Mavch 31, 2019

Aangunis {4}

For the year ended an

For the yeay ended an

Faoe value per equily share

ANarch 31, WI% Narch 31, 2048
INCORAR
Rovsmnaa frosn operatings b4 208.34,0%,631
Qtbrer incoms % 8,53,86,000
Totaf fncome & 2.47,83.81,691 ?,?5,5(:,(;3,/:"{
EXPENBES
i) Operating expenses 16 1412,29,65,495 49,85,90,239
&) Employze benelits expenses 4 777,34 431 6.34,28,665
£} Finance Cosle 1% 3,855,330 12,77,76,099
&} Bepreciation and amertiza fion 2xpense AT FEER 64,200
&y Adeninictration and other GRPLPRE 19 15,79,01.639
Total Expenscs B 1,67,63,53,238 1,087,236 60,435
Prafit/inssy befork exceptinnal itests and tay a8 80,26 40,481 88,20.08 937
Bxreptional lems .
Brofit/loss) before tax 50,26,40,451 58,20,04,537

Carrent tax 10,92,14784 82,3819

MAT condit entitlement £30.97,19.784 §35,82.34,819

Previons yoar Tax adfusted £3,17,845;

Eefered v 34, TEEOR02 1 -
Profit/loss} after fax for the year 35,97,.87 549 88,20,08 937
Cither Camprehensive Income 20 (40,26,403) (17,0

i} Jters thatwill not be reclagsified to profit ar loss (net of tax) 1458, BRALLE) {17,62,827]
Taotal Canprehensive licome for the year 33,57.59.146 &8.13.06.118
INES per equity share 327
Eylated BPS 33
10.60

Ag par our repovt atiached

For MICDAMNDERER & CO.
Chartered Sonmutants
Fim's Registration }
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W3y
Cash b

A Vobhway Private Limiteg

o Siatesuent as un 31 Mok, 2013

&, N,

Farticitlars

Fou the year ended an
Iarch 31, 218

wounis (4)
ar ended o
darch 31 2018

w

Mot profit §

Adjusiment for

51 befare tay and e’xhxx»’n‘sﬁnsry ilouts

Dopreaabons and oo

Swartisation o pro i of delaiues
Interestexponse
trderestineome

Profit on sale of Mutual Fund Inveshinents

(Frofit) 7 loss on sale.of fined assety

Operating profit before wasking capital changes

Adjusinents fon

Inseas rabafes

Incis ather fabilities

frerease §{Decre

i provisions

hrease) { Decrease in fong tevm s& and advances

{Trwvease) / Daoresse in otlwr Financial ass

{Increase} f Drovease In oiber curren) assl

5 patd (et of refunds)
used ) 7 generated fiom ipetating Activities

Cashe flow o invesiing activities
Purchase of Dxed assely

Saleof fived etz

Purchase / Sale of current bnvestmanis
Fined depasits {ducad) / matured

Frofiton sale of eirrent investment
histzrest vecsivad
Metonsh Gused Dal / generatest from investing activities

&

B ftow From Hasnclng
i
Hepayaw of &
Proveeds o
Inke

sidend paid (i

i

1 borrswings
2rm BOUTHYIngs

s kong b

st padid

et vash tused ind / gonorsiod from fluanciag activities

Netincrease / {decrease) dn cash and cash egutvalents (A4}
Cashrand cash equivadents 2% of the hegloning nfthe year
Lasb and cash equivalonts ag at the end of the year

%, 146

AR TRCH
3G
89,345
ERGEAYS

R&03.06,118

55,067,622}
$L4500581
{3,35,30;

§
H

1.16,35,63,832

240,260
15,74,63 452
(25709008
R 50
(49,561,115
$,5410,943)

{

9,790

12,7686 48%
{4.32,07,%78}

438.31.562

75.59,63 353 1,585,278 54,708
(10,73,64,683) (18,91,16,371%
64,86,804.670 1,36,34,38,454

[UCRVRE 1] (705,510

185871
(23,046,621}
30,8522 553
1,96,61,621

304,837 303,268,772
13,07,58,945 11,74,31,815

{89,42,22,588}

13,34 89 3655

{97 48,296,941

{3.27.59.59.820)
$3,14,23,792

{13 77.76,00%)

1,02, 74.11,8731

144,72,09,0743

{24,848 357)
39,%2,28,531

3,36,57,155
R5,45,69 336

14,37,74,174

34,22,26 351

ot bethod s
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Statenunt of Changes tu Sguily fo the period ended Marcii i, 2819

A. Bauily Share Capitst

Pautiodars

")

Bither Eguity

Otteer Fyuity as on 31032019

T A et Marck 31, 2019

A af Macch 3, 2018

Asnaunts ()

Ko, ot shares Amounls (7}

__ No. ul shares
¥ FALRG

PAREA LT CEH

{;‘

3700080000

080

Anscunts (T

Debeatine
Pardiadans Capilal reserve Redemption Retined eanings Toral
i Reserve
Balinos at 1he boginning of tha reporting petiod 42,48 8000 3,64.3%27¢ [ RV A N R 24882637593
Peatit for the prar 35,97, 3857487549
~ Seennd Indevire gt et pand o share holders ¢ 40.59,06.850; {4 RG D0 M0
- Trapwfer o Dabenturr Recdaaption Ress - AA133.274 {3.6433,274} -
- Hatpsinn e wh patd f0 sivwe Boldors (Y 201819} {33,73,00,030 L33,75,00,080)
- Eibsgons distibution faw o dividersd on epilty sbares 1% % 48,78, 22 505}
A Other ¢u (41284 (40,16 403}
Batance af e ond of the m,orﬁmg mrma 1.47,3380 000 XS 4%,28,27,608 2,38A4024,362
Other Equily as on JE037018 Aowonris (2
Depentore
Particadarg Cupital wserve Redewption Hetained oatvings Tatal
Reserve
Bubrncr 21 vhie beginning of the reporting peried 1AL B WAR A 2503754 848
Vrafit forthe yeor LO4L3728937 EEC RN L
Sfraveter to Debonmre Wodempting Reaero: - 564,385,554 {3.64,33,2%4} -

- Funal gty diviitond gad s shue tukders (¥ 2006:17) - £523, 20505001 €52,30,00,008)

- Intprins wquity shividend paid s sturve bolders (A A9 BEHETY {3%,88,65,64%

~ Lividerat digtribution tax o dbdlond on eguity sbares - $1L82,6%, 988} {30 83 B8 418}
Other compiehansive inpprow - - (19,63 880 {12,82 8271
Halange at the end of the reporting perled 168,87 80,000 354,335,273 1,02,75,24,089 10536050

&5 per aur report aliached
Por RLKCDANDEKER & OO

SPODSABURAL
Pasiney
Mensionahip Mea 222784

<

AU,

\\ﬁ? P jj‘ f‘,{?@(ﬁ:(} ?
\\ é;;s&gﬁ :&”\ ,«}DT\ ,//

oi: Betusniad

v 2t hay, 2034

For st on behialf of the Hoard
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Swarna Tollway Private Liited

Nates favming part of the financial slatensents

3

Y

Loans and advances

Amounts (T}

. As at March 31, 2019 As at March 51, 2018
Particulars
» Crrent Non-curvent Total Careent Non-current Tuotal
! Security deposits
ricity deposit 28,88085 2888085 28,88,08% 28,858,085
- Telephone deposit - 39,768 37,768 37,769 7769
- Rent deposit 18,000 18,000 95,850 98,850
Cither deposits
- luterest free deposit with velated party
repayable on demand 1,04,00,000 - 140,060,000 100,806,000 100,008,000
{Iiiva India Management Services Pyt Lidy
Fotal 1,00,00,000 29,43,8541 1,2943,858 |  1,00,00,000 30,24,704 | 1,30,24,504
Other financial asgets Ampunts (%)
. As at Mareh 31, 2019 Ag at March 31, 2018
Parttvulass
Current Won-current Total Current Nen-current Tatal
Fheed Deposits with maturity-value of mose
than 12 months and intevest accraed thoreon - 17,842 17,847 - LB 10,873
Recetvable from NHAL® 1,35,19,735 1,35,15,735 89,614,804 9,614,804
Qihers 31,235,755 - 31,25,755 28,86,540 - 29,586,540
Total 1,66,45,490 17,842 1,66,63,332 1,18.41,344 10,873 1,19,02,217

* Represants cost reimbursable fron Natioral Higlway Authority of India for implementatior

of prajects under change of scope

Qiher non-current and current assels Amounts (T}
. As at Mareh 31, 2019 As at March 31, 2018
Parsicufars .
Current Non-cusrent Teotal Current Non-current Total

MAT credit entitldment - 698741424 | 69,8741,424 - 59,10,21,640 1 59,11,21,640
Advarce income tax 39,331,087 E 9,31,082 46,54,254 - 46,594,264
BT input eredit 39,785,727 - 39,725,727 - - -
Advances other than capital advanees 8.51,18,234 . 851,118,234 3,335,184 - 3.33,58,138
Advances yecoverable other than in cash

Proy x’nd CPETISES 8,58,448 38,558,448 32,777,049 - F2.77,24%

Total G5B ESS0L | 69,87.4L424 | TOAG24925 1 403,06,639 | 59,10,21 840 | 63,1351,279

“&:%\Jﬁﬁﬂm
\ﬁf?s:{} gw{:i'}\w

KLEA




" d

%my FITIRO0S
BOOUME

“fogy o BT 5

1E89L0L 68

TEEIR6'9L

ay

8L LTI

SLELYTLY

LES 9208 6¢

PLLPLLE VY

£09°25°52°88

L9860

8SCPY9E]

PHEI9596°01

SS6TILERT

SURLOWD 77 LIey; §597 11

{wo sroy sosequy penaone Burpnpa
3O BFTD SU WIOXS SO ¢ Uiy 8 A

£y wrow A

wypur gy susodep way ue -

:wﬂummw Py

e
IR quRy B0 mm"

ki

{3160

TUTIOIRE JEBLINTY Y -

G sdueTey

wv
Ry U gsery ()
syuntEatn b gseny pue ysesy (e

SI0T 1€ Yore
3 5y

6107 "LE yep

y2 5y

SYeyudIe g

() SHUDOWEY

SINTNTRG HUCG PUL yse)

SECLUETSE

- SHCLUET'ES

FI6LTHTCL

FLELLHLES

=30y

JAFA % S0

XAV

- IAVANR 7ot Hra 2t T

- BET06 LI 2

LOTE9LG

(Q0000700 55 Avail st

Bpung wa ] LG Bl 1A

e

L4

AB wv @cﬁm
Sy A2 wﬁa

BN RIS e

sy B 148

sy e yoog

£ w, pury wasny Suneny - 0T Ny x,;: SPAUNL TR

(9IRS

4358 53

T

WAL BYTT

5 sy

IR ol 4 - EF799 1L TTYeYSE % - T CEY pug prabyy - oy g g }x SPung ey

R IR YOO
LEVRR LG - PR O SE6'69'6 20 - BE6 65 EYT (spung pgery o/ PUTLL RTIOW

resny FEBLO-UO A JUaLInDy 5301 JURLINI-TO N FURLINTY
. SreInDIIey
LE YorRgs ye sy GLOT LY YOIy 1R §Y
(3h sngnry SFLDEsEaAnY
SIUBEAIEIS s ur UL M Jo aed Suguning sai

[eITiee

JeALLg Aumrl

@1 e




e ’i‘nliww Privaty Limited

g past of the fimancial slatements

Share

Capital
G Authorisad, issued, subscribed and paid up

Asg af March 31, 2019

As at March 31, 2018

Partienlars
Ro. of shaves | Amounts (8) | No.of shares | Amounts (3}

Authorised:

Bepuity Shares of Re 30 rach 2700000001 2,70,00,00,000 2700,00,000 | 2,70,00,00,004

9% Cunlative Compulsory convertible Prefarence Bhaves of 830 aach. 280,040,000 20,00,00.000 TAAG 000 20,00,00,800
issued, subscribed and fully paid up

Bauity Shares of Re10 each 27,06,00.000 1 270000000 270000000 | 2,70,00,00,000

2700,00,000 1 2,70,00,00,000 27,00,06400 § 2.70,00,00,0060

Ui} Reconeilistion of the number of equity shares and share capital issued, subsceibed and paid-up

As at Mavch 31, 2014

As af March 31, 2018

Particulars " 3 .
No, of shares | Amounts & | No. of shares | Amounts (%)
At the beginning of the year 700000001 2,70,00,00,000 2BU000,800 1 2,50,00,00,000
Issued during the year as fully paid - 2O0,00,000 20,00,00,000
Al the end of the year 27,00,00,600 | 2,70,00,00,000 27,06,60,008 1 2,70,40,00,086

(i) Terms { dghts attached to shares

Byulty shates

The dividend proposed by the Board of Divectors is subject to shareholders spproval in the ensuing Annual General Meeting,

Following is the sunwmary of per shary dividends proposed o equity sharve holdes:

Particulars Fuor the year ended
Frewer 201819 701718
Final dividend 1.25

The Company has equity shares having a par value of Re.10 por share, Each holder of equity shares is entitled to one voie por share held. The
dividens}, if any proposcd by the Board of Directors iz subject to the approval of the shareholders af the Avnual General Meeting, (o the event of

Hepstdation of the
r

nepacy, the halders

of equity shares held by th

erential amousnts i praposion 1o the pumby

(iv] Details of Shaves held by Holding Company:

of equity shares will be entitled o receive remaining assets of the Company, after distribution of ail
¢ shareholders.

Particulars

Asg at March 33, 2019

As at Mavek 31, 2018

No. of shares

Amounts ()

Mo, of shares

Asnounis (T}

MATF Investments Indin 3 Pre. Limited, The holding company

1,89,00,00,000

- Fanity Sharas of Bs. 10 each fully puid 245,5083,999 1 2.49.49,99 990 18,905,80,000
260095999 | 2.49,4980,890 |  18.90,00000 | 1690000000
(v} Detalls of Shareholders holding more than 8% shares in the company:
. As at March 31,2018 As at March 3¢, 2018
Paxticulase No, of ghares K3 Mo, of shares %,

Bquity Shares of R, 10 each fully paid

KA lnvestinont india 3 Pe Lind 26,49,80,04% 824G s
DB Dveatures SN Bhdd - - a0
26,99,99,9%9 92.9% 100

{vi) Bauily shares issned for other than cash fo the holders of 9% Cumutative Compulsory Converlible Prefecence
43,00,000 9% Cumulative Compulsory Convertih

eholders of 2

of five years umediately preceding the reporting date: Sha

oof e 10 eaoh have bean issued one equity 5

shusres | NIL

fuiid Calls unpaid N Forfeied

& %@& B

i O Foora

.,

{,_/ 55, (050 N 1003
#* 2

R,

Slhares

{J

oy the period
referonce Shaves

share for every preference share held af the end of Bth year (FY 281718} from the date of issue,




Swarna Tollway Private Limited
Notes furming part of the financial statements

Other Equity As at March 31, 2019

Amounis {H

holders (FY 2016-17}

- Transfer to Debentue Redemption
Rueserves

- Interim equity dividend paid to share
totders

- Dividend distribution tax on dividend on

Baulty & Dieference shares

e incorme

3,64,33,274

{3.64,33,274)
{32,4%.65,647%

(10,62,66,918)

{17,02,827y

Diebenture Retained
S e s . efaimn .
Particulars Capital reserve Redemption . Total
earnings
Reserve
Balance al the beginning of the reporting period!  1,62,89,80,000 3,64,33,274 1,02.72,24,319 2,69,26,37,593
Profit for the year - 35,97,87,549 35,87,87.549
- Second Interim equily dividend paid to .
\ onm equity dlvidend pe . i (40,50,00,000)]  {40,50,00,000)
share holders Y 2017-18)
- Transter to Debe e Rede io
) Transter to Debenture Redemption 3,64,33,274 3,64,33,274) ;
Resarves )
~ Interim equity dividend paid to share s o
’ - 33,75,00,000 33,78,00,000
holders (FY 2018-19) S ’
- Dividend distribution tax on dividend nn . e A
o Jrmndendasnbn et . (15,18,22,588) {15,18,22,588)
Lauity shares
1Other comprehensive income - - {40,28,403) {40,28,403}
Balance at the end of the reporfing period 1,62,89,80,060 7,28,66,548 45,22,27.604 2,15,40,74,152
Other Equity As at March 31, 2018 Ameonnis (%)
Debenture
, S ebe , Retained
Particulars Capital reserve Redemption , Total
earpings
Reserve
Balance at the beginning of the reporting period 1,62,89,80,000 - 97,48,14,048 2,66,37,94,048
Profit for the year 1,04,3778,937 1,04,37,78,937
inal equity dividend paid o share . ] ) .
~ Final equity dividend paid to share {52,20,00,0004 {52,26,00,000)

€32,49,65,647)

{10,62,66 918}

(17,02,827}

Balance at the exdd of the reporting peviod

1,62,89,80,000

102,72,24,319

3,69,26,37,593

The Company iss NCD on

Jarwary 30, 20

By of 1

and Debe

3 Redes 2014, the Company being an in

I8 in torms of Section 714} of the Companies Act, 2013 read with vule
tyucture Company

s to the extent of Z5% of the value of NCID's are to be redeemed, to

Far the year ended 31 Maxch 2079, the transfer to Debenture Redemption Reserve in accardance with above provisions

amounds (o be Rs. 3,64,38,274, ciomulative balance in the reserve being Ks. 7,28,66,544.




Swarna Tolbway Private Lhnited

Notas forning part of the financial statmnenizs

HH

¥4

Agiounts (2}

Borrswings
. Az at March 33, 2019 As at March 31, 2118
Particulars =
Current Non current Total Current Bon corrent Lotal
Secured
Crabentures ¥ - 03,34 47,427 §3,34,67,427 ~ 93,34,23,792 43,14,23 792
Total - 63,34,67,427 93,34,67,427 ~ 93.14,23,792 83,14,23,792

¥ fnclud

he effect of wangaction cost paid to Landers on uplon! basis.

* Secuity: The debentures ae senised by way of & first charge having pari passu tighsts on the tangible prapesty and indaugitle proparty, hoth prasent

arsdd futurs,

Detidls of Long term bermowings

Factienlars

Rate of Interest

Termis of repapment

Nonr canwertible Debentures &.30% Redeamable in 28 quarterly Instalments from June 3021 to June 2035 ;
Presentation of fong term bomowiags in
the Balapncs Sheet is as follows
Amounts 3}
Asat As at
Pacticulars March 31, 2019 | March 33, 2018
Long tern borrowi G3,34,67427 931423792
TreIings -
Other Habilities Amaunts {8}
As at March 3%, 201% As at March 3%, 20158
Farticwlars - - " ’ =
Current Non current Tatal Current Non current Total
Statutory payables 46,21 478 - 46,21,426 33,30,781 ~ 53,230,761
31y Advance raceived from customers 46,627,718 - 46,62715 45,01,785 - 45,014,785
i35y Othess 154,635,208 . 1,54,65245 §,23.038 - 6,23,038
- Fotal 2,47,49,346 - 2,47,4%,346 504,655,604 . 104,55 604
Pravisivus Asmounts {3
. As at March 31, 2018 As at March 34, 2018
Partiendass Curvent Non cifrrent Totat Current Non corroni Total
Pravigions for employes: benefits
- Pyguigion fnr 756,081 55,458,436 63,006,007 £,30,50% 54,03,613 60,400,175
- Provision to 514,017 29,558,375 34,698,302 2,53,923 15,368,044 18,744,567
Pravisian for Major maintenance 7345 3 . 25,45,19.386 - 3,93.691 32,50,25,0%1
Tatat 29,57,86,4% 85,085,301 30,42,94,79% 9,00,485 304,13, 348 33,36,03,8%3
Trads payableg Amounts &)
. Agatl As at
Particolars Saven 37, M8
: 31,358
63,340 52,599,221
O EAG 16,81,01,837

Total

18,9%,81,604

312 The discloguie p

“et The Corrany has amoansts due o sup

dant bo de sald

piiere under The Miom, Smell and Medion Enterprises Development Ack 2

BED Act]

o

Asal
Mureh 31, 2019

Ay at

MMarch 31, 3018

acsount of

l

At inderest

w AU

e o

iiderost amy

ot e

1 but not due

frerest a

Total lrdersst Due bul vot paid

Total

 2RLO0E
POONSRLLES

i Mareh 3L,




Swarna Tollway Private Lhaited

Nates {orming part of the Apancial sfatzmamits

i3 Reveaue from aperations

Amanats )

Particulars 201819 201718
Tol] Collections 20934056311 1882218645
Tatal 2,09,34,05,631 | 1,88,22,18,643
15 Giher lncome Sunounts (8
Parfieulars 2018-19 718
Irderust came frony
flark depas 71,064,828 34384378
Others 108,412 73,04,937 - 3,63,84,375%
Profit/flass) on dispasal of fixed assats 1,656,632 3,385,302
Profit{{luss) on sele of Investment 4,39,31,962 1,96,61,822
Bet gain { {Ioss) on flrancia) assels designatad to FVTPL 2,68,07 057 1.45.41,151
Profit from construction contract 26,08,980
Qb ineomn 47,776,493 45,688,647
Total 4,55,86,060 ¥.34,51,127
16 Maintenance expenses Amounts (1)
Paticalars 201819 2017-18
Routine maintensnce oxpoenses 7,49, 59,302 7,96,56,662
Allowance for msjor maintenance expenses 94,30,98,211 41,285,84,419
Maintenance expenses of ol equipment £9,10,980 60,45,162
i Total 1.07,20,68,493 49,85,50,239
17 Empleyee benefit expenses Amounts ()
Particulars 3018-18 201718
Galaries, wages smud bonus §,90,08,753 565,148,037
Contribution & Provident Fund and other funds 54,70,307 50,090,713
Staff welfare exponaes 32,535,471 23,00,920
Tota 7,77,34,431 6,342,865
18 Finance costs Amousnts {3}
Particulazs 254815 201718
Interest an debenbures 8,67 26,7467 7,24,80,237
Armarhisation of 5 2 foy insuenee of debentures 345,634 335543
Unwinding of finance elerment an major mainlenance pravision 4,85,13,034 -
Logn processhin ch 11,912,682
Inderant oo shorifel] of advance fax 106,902
Interast sy e loan 850,305,218
Totat 14,55,33,021 12,73,44,099




Swarna Tollway Private Limited
Naotes forming past of the financiat tafements

1% Administrative and oflier expenses Amouvaits (%)
Partivulars 2A118-19 204718
Pogeor and fuel charges 3,99,09,479 1,92,63,348
Row: 1.38.180 452,434
Repairs ard maintenances,
Machinery 12,29,169 14,590,070
-Oihers 45,08,074 30,72,586
Tasuzancse i #6,84,627 8332253
Rates angt Taxes 3,010,385 385,23,143
Bank § Other fnance ‘fhm*ges 14,6%,228 10,956,466
Chutsourend ol st 87,44,282 £5,03.82¢
4,15,28,322. 3,91.48,734
4,932,780 5,840,580
Aundifor's remwneration ¥ 749,300 5,585,450
Expenditure towards Corporate Social Respansibility {{SR)
activities ¥ 1:38,80,556 3,640,218
Vravelling and conveyamee 63,36,122 53,741,398
Lass on Sale f Dircard of Assels / Assels transler to Saap - 27,471
Drinting and Stationery 28,85,603 287,049
Seeurity services 5,65 80,418 4,47 58,028
Lenders agent ag Wit e 1,13,000 1.72,500

Arnbulanos e 93,24,432

hiiscellansous 61,62.571 32,836,002
Tatal 38,29,48,004 15,79.00,628

*Auclitors comuneration {exchiding Goods & Service Tax) as follows: Araoonts (&)

Partieulars 2018-19 211718

. Audit fees 450,000 4,50,000

< Pax audd fees 85,000 BE600

- Othey servions ) 1,176,600 1,113,950

- Refbursement of expenses 41,022 12,884
Total 692,622 6,539,834

* Pypendilure towsrds Corporate Social Respunsibility (CSR) activitivs
The Company has incurved an amount of Re.3,39.80556 as a part of CSR activities a5 against the amount of Re. 1,83, 51,330 computed
as per Seetion 135 of the Companies Act, 2013, The Campany has spent on CSR sctivities velated to promoting rursl education, ruval

davelopment snd safety swarcness bt rural aveay and aid to differently abled students during the current year,

mangunis )

Particnlars 2018-1% 2001738
Gross arnount redquirert bo be spent durbng the year 1,63,91,330 85,62,902

Amaonty (¥
Particufars 2{}18{59 ZET-18

swmenant spent during the yesy

- O prasoting rurat education, ruved development, sal
awenreness in rurs nreas and aid to differently abled students 1,3%,80.556 33,656,218

7 93,608,218

Total 1,39.80,

Ciher Comprehuensive breome/ (Expensa Amnsnts (8}

P Pasgioutars 1810 20317-18
uent poriods - .
equent periods (48,56,476) 2 164,838}

for dofined berefit plen

fration of paond

8,568,073

Less: Tax on the adjustment
Tatal o (40,28 403}
w
G
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ctoning part of Fhaandal Rlatense

Corporate Information

Natzonal

Nettor: Suction of

operate and fransfor {
Diacfasure pavsuant ta Ind AS 19 "Employee benefits™

Dufined contribution plan:

BOT) basis for a perviad of 30 veors beglnning frore the vy 2001

Jighways Authovity of Indie (INFHAL for the widening, whalilitation and maintenance of the existing twa-lane Highway i
latioral Highway NILS Gevised NH-16) and Ibrabimpabiam - Nandigana Section of Nationsl Highsway N9 {ravised MEL65) on budld,

uy i a Spreial Purpese Vehicle incorpomted by CHIY nventives Sda Bhd and other promoters, in pursuance of 2 Concession Agreement with
s fourlane wn the Tada

An amownt of Re. 54,790,207 (Dreions gent N, 50,609,717 1 being contribution mads to recognised provident fuid is rocognised as expease and incheded under

Emplovee benefit sxpense (Moo 17) in the Siatement of srofit and loss

Drefined henefis plans:
A, Change in Defined Beuefit Oldigation

Aangunts {8

Gratuity Leave encanlument
Particolars As at Asat Asat Asat
harch 3%, 2019 March 31, 2018 Biareh 31, 2019 hiarch 31, 2618
Dufined Benelit Obligation at the beginning 9458637 78,8318 1870547 476,009
Carrent Service (ost 14,231,775 4,423,007 30BAVT 01,304
ast Facvics Cost - - -
{Gabt} 7 Loss on setilaments “ - - -
{nserext Bxpensr 40,491 134,405 64,717
Benefit Paymments from Plan Assots {4,11,734) {5,10,74%) - -
Benetit Payments from Emplayer . - 3.81.019% £3,34,10%)
Settlement Payments feoan Plan Assels - ‘ :
Setthavest Paymenis from Bagplopsy - - -
Dther (Bropioyee Conteibution, Taves, Begmsesy N - »
Incrense £ {Tearense) due to effect of any business combination / divestare J transfer) - - -
bioreass 7 {Decrpasel dunto Pl opnbination - - -
Remeasuraments - Duc to Demogeaphic Assumiptions - - - -
Remessuramerds - Due to Financial Assemptions 347N . 0,483
Remwasurements - Due I Bxperience Adjustroents 20,906,567 163,35.088 14,854%1 16,83 545
Befined Bonefit QObligation at the end 1,36,63,234 94 58,607 34,689,352 870567
Discaunt Rate 785% 8% 7.58% 8%
Salary Escalation Rate 8% 5% &% 5%
B, Change dn Pair Yalne of Plan Assets Axpannis (4}
Gratuity Leave encashngont
Particulers Asal Asat As at Ay e
Surch 31, 2019 | RMareh 31,2018 | March 31, 2019 | Marck R 2008
Fair Value of Plan Assets at ths baglaniang 34,168,452 328527 .
fnnterest wome 3,88 804 145902 -
ptover Contributions 46,00.000 35,0000 - -
Eaplayer t egefit Paymonis - 231,017 324,103
Eployey Divect Sertlesnent Fegnieats - - » S
yrnssta fooi Phan o 4,171,734 {5,10,745) - -
“aysuents from Hinployer £3,34,103)
tlement Favmnonts from Plan Assets N
tthaad Fayinonts frovs Bmployer N
Orters Baplayes Contribmtion, Ta - - .
Dscrense 7 {Dverpase) due to @ e fbrasfen) - - -
g rmase / {enconse) dae ta Pl oo - - ~
Remessuremeis - Relurn on Assets (Brcluding lntest come} (18538 -
Fair Valus of Dian Assels al the end ¥3,57,226 - :




Sworna Tollway Private Limited

b Motes funming pavt of Fluancial Statainents

A4 Avernge Assat Allocabions al the end of aurent poriad

Amounts (€

Cratuity Leave encastunent
Pacticudars Asat Ag al Asat As at
tarch 31, 2018 March 31, 2018 Biasclt 33, 2030 Mareh 3%, 2018
Egntie & 0% % &%
Honds 0% 9% 0% %
a% 0% 0% [
sraneg Podicies 10i% 100 % B,
106% 108% P %
5 in Rebubursement Righis Aruounts (T}
Crataily Leave sucashment
Partieutars Asat As ab Asat 435t
o March 31, 2039 Alarch 3%, 2018 | March 31, 2819 March 31, 2015
Reirebursement Rights af the beginning - - -
Rebubursuent Servlce Cost N - .
Gatof (lossy an Settfements - Z -
Interest nconse - - -
Siployer Contribrutions to Reimburseront Righis i - - -
Rehmbursenwals to Smplover - - -
tcrease £ (Decrease) due 16 effont of any business combination / divesture / ransier) ~ - - -
Ireveasa f {Tee dug 1o Plan cambiuation - - -
emtits patd by e Conpany in prier valustion period and settled by Fund Manager in carent 3 3 . . .
Quatter
Net Transfer It /{Ouf) (Inchuding e effect of any busi corabi 7 divestuee} - - - -
R 15 - Relnrn oo Reinbursement Rights (Bxchuding Inteveat ncoaned - - - -
Redoibursement Rights af the énd - N " "
B Change b Asset Ceiling / Onerous Liability Amounts (1)
Gratuity Leave encashrment
Pariiculars A ut At As 2t Ag st
Mavch 31, 2019 Hdarch 3%, 2048 Mach 3%, 2058 Biarch 31, 2018
Asect Ceiling§ Onseaus Liskility at fhie beginning ~ - - -
fsitecast fncome - . -
Cabe § {Loss) o Setblenwents R . :
Hepreasuroment - Due fo At Celling £ Ooercus Liability (Heohudiug laderest Incorne} - d -
Agset Ceiling f Cmerous Llability at the end - - -
B, Components of Defined Renefit Cost Amounts &}
Cratuity Tenve eneashnient
Partionians As af Azt Asaf Asat
Riacch 31, 2018 | Blaseh 31,3038 Maoreh 31, 2019 Mareh 28, 3018
urrent Service Cost 14,31 778 4,423,007 : 577 80,399
Pagt Ser st N M
{Grind / Loss on Seithaor - - - C
Retrbursemont Service ~ - - -
Talal Seyvice Cast 14,318,778 1.42007 389,477 30,399
frteredt Vxppnse on DB FAG22L 810,145 134405 G717
{ ned ot Pl Assels {538 606} ’
Intorrat {incone) on Rebmburernwon Righes - -
FOnareusi - -
Total Bt terest Cavt 341618 464,213 134485 64,737
Reprbursement of Other Long Teva Bonefits - y : -
Defised Benefit Cost included in P & 1 B 778390 966,220 140082 {5,116
Hemessurends - Thie (o Demagraphic Assumptiong - ” N
387 - a3 M
2098567 14,858,491 10,83,548
ing lnie 48,098
eimbursement Rights . e N
+ Caling S Onoraus Liabiliyy - =
et Ramteasurmrents b OO 24852043 1051,28%
Total Deflued Benedit Cott ravognizad i Pl and OCI 42,65.83% 1987513 19,79,842 T2,28.88%
Uiscount Rate 765% 8‘%
Salary Fsvslation Bale 5% % 5%




o Totlway Private Lumifed

4. Notes forming part of Vinaucisl Statemandas

B Rifureation af Present Value of Obligations at the end of the valuation period as pev vevised Schedule UT of the Companies Act, 2013

Aovgunts 83

Crabsity Leave eucasfimont
Particulars Asal Asat A5 at B at
March 31,2019 | March 31,2018 1 Marck 33,2619 hdasch 31, 2618
Lorent Lishilides 1040578 636,562 6,960,698 353,923
- clirzent L 1,26,22,655 i 20.783,60 15.16,644
€ Amonnts recagized wothe Statement of Finanelat Position Amgunis )
T Gratuity Leave encashment
Particulars As at Az at Asat Agat
March 31, 2019 narch 31, 2618 fdarch 31, 3019 Rarch 31, 2018
Definad Beaefit Obligation 1.36,63,233 94,58,627 34,6839 18,70,567
Fair Yalue of Plan Assots 73,572,226 34,185,452 - -
Fumded Status 63,0607 66,46,175 34,469,392 18,770,867
Effect of Asset Cetling / Ouserous Loabllity ~ - - -
dat Dhefined Bonefit Llabi!it;,:i (Asget) [XX: R ird S,40,125 34,69.392 18,760,567
Of sehish, Ghart teom Liabiiity 1040578 5,38562 5,90.698 8,538,923
H. Mat Defined Benelif Liability / {Asset] veconciliation Awaunis (€3
Gratuity Laave sucashment
Favtieutars Agat Asal Ax ot A al
Mareh 31, 2018 Marcl 31,2018 | Mavweh 33, 213 Riarch 81,2018
Mot Uefireed Bone Rt Lisbility £ {assa) atthe beglnsing 6640375 Y55L,662 1820867 8,76,009
Dietined Bensfit Cost included D1 T & L 1773389 944,228 443282 14516
Tutal Remwasurements includest in GO 2482443 81,293 13,35,960 1,83 845
et Transfer In 7 {001} Hocluding the effect of any business cambination / divestum) - - - -
Aenount recognized due o Corrhinations - - -
Baedayer Contributions (40.80,000) £35,80,008) - -
Emplover Direct Benefit Payments - - {38617 {3,34343}
Ermployer Divert Settlentont Payinents - - -
Cradt 1o Rebnbursoments . - - -
Met Doffand Benclit Liability /{Assel at the end 6305007 66,40,175 34,495,362 18,740,567
{. Byperionce Adiustonts on Present Yatue of B0 and Plan Assets Amounts (€}
Caratuity Lesve eacasiuent
Pasticalary As at Asat Asat &z al
Bharch 3L, 2018 | Mavch 31, 208 | Mewh 37,201 | Marh 31,208
{Casing § Loss on Plan Liabitities 20,96,557 1035038 8840
% of Opentuyg Plan Lisbilities vy s 13.13% 7EATH
oo {5.008) on Pias Ascels {18,098} {46,358} -
% of Opestag Pl Assels -1 41% REALSE S G4D% GO0
oA quaiitadive sensitvity is for significant assunption as af 31 Mach 201% Anounis 143
Gratally Leave encastinent
Fatfivulars Asrt As at

&faveh 13, 3019

Sfarch 31, MY

) ) émxge Obligatoen Change Uibtigation
i Discount Raje 1% 12730148 T 33,530,366
~1% 1472 A4 36,2132
i) Salary Bacalation 1 148,197 3% 38,44,550
1% 1750 33,06,960
ion Kates A 137,893,731 PR
) 3% } LR

CHaclasure pursaant to Ind A5 23 "Barvowing O

Bowwawh §rapitalised during the yem ¥ N3 (Previous year T NBL
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H. Motes formbig part of Yinancial Stafemonts

=

4

ihs togure of &e;;méx\i information pursnant to Ind AS 108 "Operating Segments”
raged in the business of constraction, operation and maintermnce of Toll road projects on a Bulld Operate Transfer Basis in a single
roparting of epesating segments does rot adse. The Conpany does not bave operations outside India. Henee, disclosure of

segmeit. Hen
guograpli 3

tormanien does not arse

&) Listol
Foltimate holding comps
“Holding company AR Investment India 3 Ple Lid, Singapore

fedd partics

rMasquaive Oroop Limited, Australia

res Private Limited, India

idiary comgs MIKA liwlia Mansgement Servi

bl Disclosure of velated party iransactions; : Amaunts &}
. . As af March 31,1 As at Maxch 31,
Particufars
2019 2418
Fellgsw subsidiory Company
MIRA India Maagement Services Private Limited
Professinnal Services received 2,54,02,485 2,33,74,703
Total 2,54 02485 2,25,74,703
¢ Amsount dus to and due from related parties{net): Amowts {8
Particulas Agat March 31,2019 As at Marech 31, 2018
- Dueto Due from Due to Lhe fros
Follow subsidiary Company
IMIRA Indin Monagement Sevvices Private Limited 65,340 - -
MIRA India Managenent Services Private Linilted { futerest Free Deposity - 31,00,00,008 - 1,00,00,000
Total 65,340 1,00,00,000 - 1.66,00,000
d} ovision for bad 2ngd doubtful debis o related partics with regacd to outstanding expensas and theve is no expense recognized i

respoct 0f bad and doubtiul debis due from related parties.

Disclosure pursuant to fod AS 17 e
The Campany hes telen ain offioe p

fy vengivid on

s unduer ranceliable operating lease. These agreenunts ag ponn
o rental experses for the year ig Ke. 1,38 150 (pravious yoan Rs. 4,52

aises ard vesidontial promésy

sreangeaents. | SR s

exphy and there are no restrictions lnposed by the le

charged Lo the Statement of Dyofit ai Loss (Refer Mote 383

The Company Jias nat acguired any assels either andor Fironce lease ox under Operating lease other than above. Hewee disclosuras pertaining {0 Ind A8
17 *Loases” are aol apphcable.

4

pofified new Tl A% on iezw

e Ta

cwerad unler the abivve st

¢ of Corporais Alfad

O March 3, 2039, the Mind

sesets swhich i

Aprdd 01, 2019, However thare s ¥

55 for the vear is K. ]iL (previsus year Ra. NIL),

Coniingend st reragnised in the stptement of protit and §
on finange lesse,

&

The Company has not laken sty agsa

\Igpgremh-wion
s Ky
e




Swarna Tellway Private Limited
H, Notes forming part of Financial Statemends

7 Bisclusure pursuant fo IND AS 12 - “Income Taxes”

T major components of income tax cxpense for years ended 31 March 2019 and 31 dMayel 2018 are:

Ammounds (€]

Particulars

As at
March 31, 2019

A at
March 31, 2018

Current fncore fax

Current income fax chavge I0,77,19,784 18,82.34,819
Adjustroents of current lax of previgus year (3,17,845) -
Deferred tax 14,31,70,747
Revogiused MAT eredit entitfement {(1,77,19,784) {18,82,34,819)
Total 14,28 52,902 -

Reconciliation of tax expense and the sccounting prefit multiplied by India’s donmsstic tax vate for 31 March 2019 and

for 31 March 2018,

Amounts (T

. As at As at
Particulass
March 31, 2019 | Mareh 31, 2018
Accounting profit before tax {rom continuing uperations 56,26,40,451 88,20,08,937
Profit / Loss from discontinued operations - -
Accounting profit before income tax 50,26,40,451 88,20,08,937
Applicable tax ratg 29.120% 34.608%
Income Tax as per above rates 14,63,68,899 30,52,45,653
Deduction ufs 83 1A (14,63,68,899) {3552 45,653)
Income tax as per MAT 10,77,19,784 18,82 34,819
Adjustments of current tax of previous year {3,17,845) -
Unrecognised MAT oredit entiflement {10,77.19,7843 {18,82,34,819)
Digferved fax 14,31,70,747 -
Income tax oxpense reporfed in the statement of profit and loss 14,28,52,902 -
Inrorae tax attributeble to discontinued operations -
Income tax expense 14,28,52,902 -
Deferred Tax Asnounts {§
Particulare As at Asal
March 31, 2019 | Mawh 33, 2018
28,46,596 131,31.9%,161
47,858,727
: ¢ - 355600382
Deforred Tox Liabiiity
Intangible sssets (Carriage way Rightay 14,75,56,538 23.83,20,180
Tangible Assets .
Unabsarbed depreciatios -
Deferred Tax ssset/(Linbilkty} (14,33,70,747) 255287030
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. Nutes focodng part of Fimanaial Statements

& Disclosure pursuant to Ind AS 33 "Barnings per share”
Basic and Dilited Raraings per shave (KPS} computed in accordanee with Ind A5 33 Karnings pey share”.
Amaounts (3}

Parliculars T 2018419 2017-18
a} Basic
Profit altor tay as per acconnts (K} 35,97 .87 549 88,70,08,937

1 ess © Preference dividend for tha yeoar on Oumdative

3 abuve .

Compulsory convertible preference shag

[Ynd\_;‘diy&g Siwidead shsbihobon aY applﬁc&iblui

Adirsted Prolitial 35,47,87,549 88,2408, 837
imghted average panbur of shaes enstetandding 1Bl 27.00,00,000 27, 00,00,000
Basic Barnduys/{boss} per share (Red LA/R] 1.33 3,47

b} Diluted
Adjugted Profits- A 345,97 57 549 8RB, 20.08,937

Add: Preforence dividend for the year on Curnlative

Cempulsory converdble prefesenie shares above -

Hnduding dividend disteibaticn fax applicable]

Nut Profit far calealation of Difuted EFY 35,97,82,519 88,20,08,937
5 f gy F ¥t 'y n ey F g IR § .

&fm%iﬁad average nariber of shases for caluudation of 97,06,00,000 26,56,16,438

Dihuied EPS

Diluted Barnings/(Loss) per abare (Ral) 1.33 332

Face value per equity share (Re) 10.00 o 36ne

s Disclosure pursuant to Ind AS 36 “Lupairment of Assets”
Based on a review of the foture discounted cash flows of the project facility, the recoverable amount s higher than

the rarrying amount and bence no provision far impairvent is wiade for the year.

1 THselosures as pu bad AS 37 - “Provisions, Contingent Liabllifies and Contingent azsets i

2} Nature of provisions:

The esmpany is required fo apeiate and muntan the project Tlghiway dusby the eadee coswassion period andd Tund
sver te projert hack o e Authonty (NHAT as por He smaintesance standumds prescriherd in Concession agresment.
Yor this puipose,  regnler maintenance dong with periodic salntenances is vecprired 1o be pestarmed. Mornudly
periodic maintananes includes cesusfacn of pavenenly, vepairs of strichures and ofher eouipments ad maintenancs

of service rouds. Ay per industry practice, Hhe pedodic nipintenance s expected 1o oocur aller B oyese The

aintenance costbiominous overlay may very hasad on the actual usage during maintensice periad. Accordingly
and based on technies! estimates, a provision for maor Inainkenance

an the grounds of mmatching cost conee
expenges is reviewsd and is pus wided for n the arcoimts annuaily.

) Iovenent in provisionss Amounts &)
Particulars 2018-19 a8

(gpmsisxy, Ralasce 33,50,43 091 -

Additiongl prov G, G B 481 52 50,93 051 g

I . {J9.08,28,176) i

Totad 25,48,18896 1 2,80,93,081 §

cutatinn of Financial Statanunts”

11 Disclosure as porlad AS1-"F

s inciiaes weiml gauily vaphial end all ethoy gy

ikl management, capit

o the purpose of the cony
5 b
& primary objective of the company’s capital managanend

siable to the equily holders of the parent. !

regerves afted

s owr auodndse e shareho

socpires the company o wwd atjve and cualilative
prt d

!

t L oquar
iy objectives, policics and processes lor sanaging capital, Alse, i compamative amounts

I3

5 1
3 fue. £}

and not lust the fact of rec

catinr}

1, riature amaund and reason Lo e dis




Voblway Pravate Linmited

i INotes fopraing part of Financial Statements

12 THsclogure of Finmial nstranestds

e

121 Disclos

e of Binanciat Instruments by Category

Amounts &)

Fiuancial insteuments by

Wale ao.

As st March 31, 2019

As at March 37, 2118

FYTOCE

Awmartized cost

vatopories FVTPL FYTOCT Amaortized cost
ncial asset
Dveshy b 73,14,27,%14 - ]3,23,17.345 - -
Loans & advanoes 3 - 3,24,43 854 - - 1,36,24,704
Cash and cashuqpuivalers 7 14,37,74,174 - - 39,22,26,531
Other Financial Assels 4 - - 1.66,63,332 - - 1.66,63,332
Total 73,14,22914 - 17,33.81,360 83,23,172,345 - 42,19,14,567
Financiat Habiiity
ricav-Canvertible Dobopdurms 1 - - $3,34,67,427 - §3,14,23,792
ade Payaliles 13 - 161,21 865 - - 18,85.81,604
Toal - - 1,13,98 89,292 - ~ 1,32,00,05,39

12.2 Defaul and breaches

There are no defaults with respect o payment of principal, interest sud na breaches of the terms and conditions of the loan. There ave no breaches during the

vear which penmitted Jesder to demond accolerated payment.

Fair value of Financial asset and labilities at amortized cost

Amannts §

Particular

Note na.

Asat March 31, 2019

As at March 31, 2038

Cargying amount Fair value Carrying awount Fair value
Financial nssets

Loans & advances 3 1,29.43,4854 1,29,43,854 1,30,24,704 1,30,24,704
Cash and cash equivalends 7 14,3274,1724 14,37,74,174 39,22,26,5%1 39,22,26,53%
Ciher Financial Agseis 4 1,66,63,332 1,66,63,33% 1,66,63,332 1,68,63,332
Tatal 17,33,81,361 17,33,81,360 42,1%,14,567 42,19,14,567

Financial Hability
Mon-Coneeriible Debentures HH O3,34,67 427 93,34,57.427 93,14,23,752 23,14,33,79%
Tragde Payables 13 0,61,01,865 261,271,865 18,85.81,60¢ 18,85,81,604
Total 1,13,95,49,292 1,13,95,89,292 1,12,00,05,396 1,12,00,05,396

The wareying amount of aarrert fina

¢ ihwde short e nature.

Deposit mepsvrnd ot @

+d rast i corsidered b b th

setible daberdures spproximeate falr valie ag fhe Tostronents are ab evaiting market rate.

ial assets and curent trade and other payables measurod at amortised cost ave ennsidered o bie the sane #s heir faiy

e as s Fair walue due (o s instgrdficant vatus,
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H. Mutes ferming part of Firanaiad Statemants

M F

Fale Valure hieass

i ¥atue Meavarenund

Pair vatue hisrarchy

As al Btasch 32, 3614

rantent of Financlal sxsels and Binaneist Liabititag

Aomounts (1}

Pinancial Asset & Liabilitios Measared at PV - Hecorsing FVM Note N Lavel 1 Leval 2 Level 3 Total
Financial asset measored at FVYTPL o -
Investoms(s In XMutual Funds 4 731427334 - PRILET S
Tatal 73,14,27.514 - Y514,27.818
Financial Liabiliies smeasured of FVIPL -
Total - - .
- Amounis )
;‘memﬁaf Agsr & Lm%m—aercnjxlecmued & Awmortized cost for which Note Mo, Level 1 Lavel 7 Coval § ratal
e values ave to be disdased N
Finandal Assels
Loans £ advapces 2 1,743,854 £29,43,854
ilver Flaancial Asscts 4 1,66,63,332 4663332
:  yo § 396,087,156 388,07, 156
Finaacial Liabilities
Now-Copveriibde Debadares Ha O3 24,67 427 03,34,£7,427
‘Trade Payables 13 2,63 21,865 26,61,%3,8965
" Totst 1,13,55,89,3% 1,1395,85,287
As at Mareh 31, 2618 Anonnte £33
Financiat Asset & Liabilities Meagured a8 BY - Recarding F¥M Level 3 tewrt 2 Level 5 Total
Prrancial assel mensured a1 PYTPL
Fuvestoenis in Mubisal Fuads & £83,23,17,345 - KL2312345
Tutaf B . 83,3317,3¢1 - €3,23,17,345
Finenicial tdabliities measured st FVTPL - - -
Fatal v -
Anounts {83
Fifwmciai Asset & Linbilitcs Measured ot Amortized coxt for which Level 1 Levetz Level 3 Tatel
faks valies sew ko be diseinsad
Financizt Assets
Losns & advances 3 13024704 1,3524, 704
iher Figancial Assets 4 ~ 1.66.63332 1,66,63,332
Fotal 2,55,88036 2.96,88008
Finsncial Lisbilities
Man-Converiible Delizntuies pid B 23,1428,792
Trade Payables 13 - 16.85,81,60¢4 . 85,81.604
Totak - 1.3384,06,336 LI 00,05,3048

There sre no rausier bebween foved ¥ and

Wakuation techaique mnd Inpasts ueed lo determine faiv value

avel 2 during the year
The company policy i 1o recognise fransirey o and anglers out of &

v vajucs fiwe

Habitities

Valgation

Input

s
B

Pasticulars

Wote ng

Sdarek 31, 2018

L Marbet ew
freceshments (Mutial funuic) . HAY
Approach

Loans aod alvanoes icome Cash flow

Lither thancial 3 focome Cash faw
Finousial Habilities
3 - EHRARE Rie et

Proe cony tneane Iorivising
U Tesde payables O Cagh flosy
Assnis plag Aansuas (3)

At A at

KMaveh 31, 3018

Haon finsncial ssssts
Proaparty Pl
Itangiide gaget
Financial as

s

6448412
465,87, 87,342
B 641 16,687

M
124,594,708, 797
63,13,51,27%

_Osher

Total

6,4, 55,78,333

y Jevels as at the end of the repodting period.
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. Notes forming part of Financial Statements

16 Disclasure fov pursnand to Ind AS 107- Financial Instruments:

16.1 Financial Risk Management
Hes expose it to varfety of fAnancial risks : market risk, credit visk avd lguidity dsk. The company's focus is

The company’s acti
to forogen hhe unpredictabl
The Board of Dircctons has overal] respovsibility for the establishment and oversight of the Company’s yisk management
{ramework. The Board of Diractors has egtablished a risk management policy to identify and analyse the risks faved by the
Campany, 1 set approyriate risk Hmits ad controls, and 1o monitor risks and adherence to limits. Risk management systems are
reviewsd periodically to reflect changes in market conditions and the Company’s activities. The Boarst of Directors wversee
compliance with thie Company’s tisk managenent policies and procedures, and reviews the visk managenent framowork.

lity of Grancial markets and seek ko minimize potential adverse effects on ity financial performance.

182 Market risk
Thee market visk is the tisk that the fair value or future cash flows ¢
. ddarket visk comprises rce fypes of risk: cuarenay sisk, interest vate visk and othey price risk.

a financial nstroment will fluctuaty because of changes in

matket pri

16.3 Interest rate vigk
Snterest yate risk is the risk that fair value ov future cash flows of a financial instrument will fluctuate because of changes in
wnarket irtterest vates. The Interest rate visk avises fo the company mainly from Long term borrowings with variable rates. The

company measines tisk through sensitivity analysis.
184 Price visk

Price risk is the risk that the fair value or future cash flows of a financial instrument will flucluate beeause of changes in macket

prices {other than those arising from interest rate visk or currency risk).

The company measures tisk huough sensitivity aalysis,

The company's risk management policy is to mitigate the risk by investments in diversified mutual funds.

"The comysany's exposure to price risk due lo investments in mutual {und is a5 follows:

Amounts {3}
Particulars Naote No 31.03.2019 31.03,3018
Tuvestnents tn Mutual Funds & 73,14,27 914 83,23,17,345
Sensitivity Analysis Amounts ()
Particulars Impact on Profit / Losg after Tax
31.03.2019 31.03.2018
ncrease in NAY by 1% V3,14,27%9 853,23173
Decrease in NAV by 1% (73,314,279 (83,223,173}

Mote: Inn cass of decrease in NAY, profit will reduce and vice versa,

165 Liguidity risk
Liquidity rizk is the rish it an ensily will encounter difficalty in secting obligations associated with financial Rabilities thal are

Atied by delivering o another financial assels, The cumpany is cxposed to liquidity risk due to bank borrowings and trade

and uiher payables

& approach o managing Hguidity Wi, that i will abways have sefficlond Ugudily toomest

due without ncurring unasceplable losses on tisking damage to the Company’s reputation. The Company

uperational exponses, servicing of financial ohligations.
Amouniz (€

The fotlowing are the contractual maturities of finandial labilities

As at March 31, 2018 Carpying Amount Upto 1 year 1 -2 years > 2 years
‘on Derivative Finsacial Liability
ehont: 83,34,67 4. 3,384,067 ,4237
ayablen 20,61,21,865 | 20.61,21,865 -
Amounts (T3
As at Mavch 37, 20148 Upta 1 year 1 -2 yeaxs > 2 years
Nun Derivative Financial Liabitity
N G23,14,23,792
18,85,81,604 E -

. . . o L AR N P
pavty 10 o finandal nstrunent widl ceuse o hnand o {he other pay

s aw collection of o]l income coincide as ancd when the balfic passes
NMHAL Hence, the

does not have trade yeocivabi

The compaeny gengral
as. The compeny has other receivables primarily from goversment aunthority Le

gh Wil - plav

at the company 15 nof expesed 10 any Gedi gigk,
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£, Nates forming part of Financial Statonents

sk

17 Torgign curveney

Sk 15 Uie pisk tral fa value or lufure cash Hows of a Imanciat mstrument will Huctisats because of

rhanges in nveign excharige rate, The company is not exposed o foreign currendy tiskc as it has no borrowings in forelgn

LETTERY.

The exprstve 10 forsige corrency visk al the end of the reporting puriod expressed i INR, are as follows

Amounts (T

As at Agat
Parbiculars March 3%, 2013 March 31, 2018
usD UsH
Financial Liabilities
Payablos - Creditors other than on account of Capital Expenditure 11,06,48¢ §,23038
Less: Darivatives taken to hadge the sbove Exposure - -
Met Bxposure 11,06,480 6,231,838

Sensitivity

The sensitivity of profit or loss 1o changes in the exchange rales

financial nstyuments,

arises mainly From foreign cumency denominated

Amounta 3}

Linpact on other components of
Particulars ey
Asat As at
siarch 31, 2019 March 31, 2018
USD sensitivity
PNRAUSE Chcveass by S% (31 Mavch 2019-8%) {75,324} 31,152
PNEAISE Decrouse by 5% (31 March 2019-5%; 55324 31,152)

18  Disclesure Under Aiﬁpendix 17 to Ind AS 115 "Service concession arrangements”

Description of the arrangement

Significant terms of the anangement

Construgtion, aperation

i e Toll Road

o, aperaie

Tragsfer basie

Period of the

Copcesgion

A period of 30 years from appointed date.

Reuneration

Tolt Road.

pave collection Rights/User Fee from the uscrs of the

Conditions of Preing

As per nolification issued by W AT from time to time.

Infrastructure reluan
atthe end of the
cancession perdod

have w0 be

Being BOT project . the projes

transferred at the end of soncessian period

me & Rights

The Concessionaire shall at iis own cost and expense
fih and pegforay, In addition o and

urwdertake, comply
nat fo derogation of its obligations ¢ sewhers s

concesaion agresment,

Changes e
RUTANGENONE

pecuring during the

v i Hie

Any changes i the arrangement fike che

shareholding ete needs approval from the MEAL

Classifioation of
Seyvice Arrangenent

od as # Service

clas

‘The service arrangesnent hag beer

Concession Arangement for a BOT project as per
Appendix I ko Ind A8 135 Revenuae Froan contract withy

JOLINK and

6

Custorng wly  conut ricons

EXICNSCS Bre ! «d during construction phase

intangible assat is yeongnised fowards righls 1o charge

e users of the systenu

oo
SRR

NDEKER
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i

[

Sigrificant Accounting Policies

This note provides a hist of the significant aceannting policies adopted in the preparation of thuse financlal statements, These policies have

boen cansistently applied o all the years presented, unless otherwise stated.

Basie of preparatinn

a3 Comnpliance with Ind AL

(he Compeny's finanwial stoienants comply in all material rospects with Indian Accounting Standards {Ind A5} notified under sootion 133
of the Comnpanties Act, 2013 (e Ach) [Companies (Indian Acounting Standards) Rules, 2015] and other relevant provisions of the Act

The finencial statements upto to the year ended 31 March 2019 weve prepated in accordance with the aceounting standards notified vuder
the Campanies {Accounting Standard) Rules, 2006 as anended and other televant provisions of the Act.

{B) Basis of measirement

The (inancial stalernents have beon prepared on 3 histovicat cost basis, exeopt for the following ftems

{tems Measurement Basis

Cortain Aoaiicial assets and Habilities Fair value

Fair value of plan assets less presont

Net dafined benefit (nsset)fiability ;
valve of defined benefit obligations

Assets held for zale Fair value less costs to sell

(e} Use of estimates and judgements
¢ proparation of these finandial statements fn conformity with IndAS requires the managament to make estimates and assumptions

considered in the veporled amounts of assets, Habilities (inchuding contingent liabililes}, incoroe and cxpenses. The Management believes
that the estirmates used in preparation of the financial statements are prudent and veasonable. Actual results could differ due to these
astimates and B differences between the actual results and the estimates are recognised in the periods in which the resulis ave known /
materialize, Estinuetes mclunde the useful lives of property plant and equipmend and inkeugible fixed assets, altowanes for doubtful
debts/advances, future obligations in xespect of retivermont benefit plans, provisions for resurfacing obligations, falr value measurement etc.
() Measaremant of falr values

A number of the arcounting palicies and disclosures yequive the measurersent of falr values foe both financial and non-financal assots and
Gabilities, Vaie valug muasuvements are categovized into Level 1, 2 or 3 based on the degree o which the inputs o the fair value
measurcments are sbservable and the significancs of the inputs to the fair value measurement i ils entirety, which are described as follows:

s Level 1inputs are quoted prices (unsdjustad) in active markets for identivcal agsats or liahilities that entity cen access ot measurement date
3) Or

« Level 2 inputs other than quoted prices included in Level 1, that are abservable for the asset or lability, either divectly {as pris

tndirectly (derived from yuices); and
« Lovel 8 nputs for the asset or Hability that are not based on observable market data {unobsorvable puts).

Presentation of francial statements

Yy the

wce Sheet and the Slatement of Profit and Loss aye prepared and presented in tha fortaat prescribed in Schedule
2013 {“the Act”) The Cast ¢ Sigterment has boon prepared and p

“ash Flows”. The disclosure raguirenients with respect 1o doms In the Balance Sheet and Statement of Profit ond Loss, as

The Ba

anted as per the requirements of d ASY

Comge

sevipd by way nf notes forming part of accounts along with the ather notes veguired fo be
» Standards and the SEBI {Listing Obligations & Disclosure Requirements) Regulations, 2015,

s mounded off o two decinmal plases in e with the vequircements of

o9

i fdan Rupes

1 Hopees fo two decimal places.
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L Significand Accounting Policies

Reeent dccmmtmg pronouncements

Croy parch 36, ,gl}i‘f Minisiry of Corporate Affairs has noiified Ind AS 116, Leases. Ind AS 116 will replace the axisting leases Standard, Ind
AS 17 Leases, and related Interpretations. The Standard sets out the principles for the recognition, muasuremient, presentation and
disstosure of leases for both parties o » contract 1.e, the lessee and the lessor. Ind AS 116 introduces a single lessee accounting model and
requires a dessce to recognize assets and Habilities for all Teases with a tenv of more than twelve months, undess the underdying assct is of
fow value, Cumently, operating lease expenses are chaiged to the statement of Profil & Loss. The Standard also condains enhanced
tor lessees, Ind AS 116 substantially carries farward the Jessor scoounting requiroments in Ind AS17.

disviosuye requirene

The effective date for adoption of bul AS 116 is snoual periods beglaning on or afier Apeil 1, 2018, The standard permils two possible
mcthads of ransition: '
Full retrospective ~ Refrospectively to each prior pesiad presented applying Ind AS 8 Accaunting Policies, Changes in Accotmting
Estimates and Brrors
Modified retrospective ~ Retraspectively, with the cumulative effect of initially applying the Standard recognized at the date of inidal
application.

Under modified retcospective approach, the Jesses records the lease lability as the presest value of the remaining lease paymonds,
mied at the incremenial borrowing rate and the vight of use asset either as:

Its carrying mmount as if the standard had been applied aince the commencement date, but discounted at lessee’s incremental

borrawing rate at the date of initial application er
An amount equal to the lease Hability, adjusted by the amount of any prepaid or acorued tease paymerds reloted to that lease
recognized under Ind AS 17 immadiately before the date of initial application.

Certain practical expedients are available under both the methads,

On compietion of evaluation of e effect of adoption of Ind AS 116, the Company is proposing to use the ‘Muodified Retraspective
Appronel far ansitioning to Iad AS 116, and take the cumulative adjustment to relad ined earnings, on the date of inftial application {(April
1, 2019}, Accordingly, comparatives fuv the year ended March 31, 2019 will not be retrospectively adjusted. The Company has elected

eartain availablo practical expedients on transition

The effect of adoption as on transition date would be insignificant on the financlal statensents.

Revenye recognition

Revenue is measured at the {air value of the consideration received or receivable. Amounts disclosed as reverue are inchusive of duties and
raxas and wet of discosmts, rebatca and other similar allowances, The Company reeognises revenue when the amowsit of revenue can be
veliably measured, it is probable that the future econoniic benefits would flow o the entdty aned specific ariteria havse been met for cach of
the activities describod below. The Company bases its estimates on historical results, taking into consideration the type of customer, type of

tansaction mud specifies of the acrangeaent,
fie users of the Infrastrocture facilily construeted by the Company under the Service Concession Avrangement is
on agreement wherever applicable. Reverus

2} Toll collections from ¢

i
accouried for hased on setwal collaction, net of revenne shave payable under the Conves

from sale of snyart x“emj 3 b wocounted an cash basis,
s yecognised on a time propoertion basis taking o account the amount autstanding and the applicable rate, Interest
gv;sicl nes issued by Resorve Baok of India.

by Ieterest incoume
U OFF DS msmmh & S TECGEE Wd vgmn realisation, as

e

e tterns of Income are recoguised as and when the righi b YOoT

{“ash and bank balances

W balaveos which

earmarked balarwes with banks and other ba
{an part of cash arst cash enuivalenty

atences alvo include fxod de g money dopos 3
patrintion, Hank overdrafts w mk are repayable ai dentand are foclud:

»
RIS

1, G
Dave resiriciic




Swarna Tollway Private Limited

i, Significant Accounting Policies

s

Cash flow statement

s prepared sogregating the cash flows from operating, nvesting and financing activitics. Cash flow fivin operating
sing indirect method, Under the indirect method, the net profitf{ass) is adfusted for the effects al:

Cash Hlow wtatement |

activities is veporh
{z} trangactions of a nen-cash natuve;

{ky any deferals o accruals of past or future opersting cash receipts or payments and,

{<} all nther jtems of income or expense associated with invesdng or financing cash flows.

The cash flows from operating, investing and financing activites of the Compauy are segregated based on the available infarmation. Cash
and aash equivalonts (including bank balances) are reflected as such in the Cash Flow Statement, Those cash and cash equivalents which are
not available for general use as on the date of Balance Sheet sre also incduded under this category with a specific disclosure.

Property , Plant and Equipment (PPE

Freshold land i3 carried as historical cost, Al othor items of property, plant and equipinent ave slated al historical cost less accunuiated
depreciation and cumulative impairment. Historical cost includes expenditure fhat is directly attibutable to acquisition of the e, Land
acquired wnder fong term lease is classificd as "Property, Plant and equipment” and is depreciated pver the period of lease.

Subsuquant coats are ncluded in the assef's carryiag amownt or recognised as a separate asset, as appropriate, only when it is probable that
the Rhure cconowic benofils associated with the item will How o the entity and the cost of the fom van be nwasured reliably. Cost includes
expenditure that s divectly attifbutable and for gqualifying assets, borrawing costs capitalised in accordance with the Co npany's accounting
policy. Buch propertics are clansificd v the appropriste categories of property, plant and equipment when corapleted and ready for
intended use. Depreciation of these assets, on the same basis as other property assels, conmnences when the assets ave ready for their
intended s,

Depreciaton is 19:9@131&(4(% s as ta write off the cost of assets less their residual values over their useful fives using the steaight-Tne method.
The estimated useful lves and residual values age teviewed at the exd of sach yeax, with the effect of any chimges in estimate acvounted for

st 2 prospeciive basis.

Category of Property, Plant and Equipment Estimated useful life {in years)
Buitdings g
Toll Callection System &
Furpiture and Fitings 14
ot cars &
Computers 3
Ciities Bquipments 5

A ifem of property, plant and equipinent s devecogrised upon disposal. Any gain ot loss arising on the disposal of an item of propesty
mised in e

plant snd cquipment is determined as the difference betwoon the sale proceeds and the carrying amount of the assed and s wo

staternesnt or profit and loss,

. :
5 adjusted i future periods isuch o manner that the yovised carrying amount of i

Liepreciation charge for oypaived assels

allocated over its renaining vseful life.

Asgsels individually costing less than R,

000 ave Fully depweciated in the vear of purchase,

Investraent Propertics
§

sestirent

ation oF both, is classified as Duvestoierd prapoy

fal recognition, investiment praperties

b ks held for fong-tornrend ‘;E Adedd or for capital appr

Property whit ¥
titially at cost, dluding wansaction cost. Subsequent to b

E?XQ?CI’ s 219 NIeRELNE

dgle ;zwa“aému & wocmmnatated impakrment loas, 1 any.
s of plot of lands only & heace the same an

mend (1

v owithdrawn Frosa

digpased ol or y W

71 wd eithor whien they have b

Invesh

e p voperti

1o fubure economic b *mfxi i ,Agam tedd froan their dssp( szl The difference betweon the net disposal procs

T

the ¢




Swzrns Tollway Private Limited

i, Significant Accownting Policies

i

S

fielt

Ammoriisation

Tu respect of Ingengible assets comyprising of Caeriage Ways, cost is amortised over the concession period on the unit method based on traffic
profoctions. The projected traflic volume s based on lndependent professional studies. The traffic projectons are reviewed by the Contpany
peviodically and appropriate adjostments made if there is s roaterial chiange in the expected patieen of the economic benefits. Cawrtageways
ave arnartised over the concession period Le., 28 years (from the yeav of capitalizalion to end of concession period), as the econotnic benefits

froim the underlying sssets would be avatlable to the Company aver such period as per the convessionaire agreament.

Exceptional ltems

On cerlain ocgrsiony, the sy, type o incidence of an itern of HICOMEe o expense is such that its disclosure improves an undarstanding of the

performancs of thi: Company, Such income or expense is classified as an exceptional itew and accordingty disclosed in the rudos to

BUCTRINES,

Intangible aasefs
Rights under Sexvice Concession Artangentents

Intangible assots are vecognised whes it is probable that future cconomic benofits that ave atiributable to the assel will flow io the enterprise
andt the cost of the asset can be measured relisbly. Intangible assets are stated at orighial cost net of taxfduty credits svailed, if 2ny, loss

acrunilated amortisation and cumulative impaivment.
Toll Projects (Right to charge users)

Toll collection rights obtained i consideration for rendering construction services, represent the xight o collect toll reverue during the
concessian period in respect of Build-Operate-Transfer ("BOT™) project undertaken by the Company. Toll collection rights are capitalized ag
intengible assels upon completion of the project at the aumulative conslruction costs plus the present value of obligation towards negative
orants mnd additional concession fee payable to National Highways Authority of India (NHATState authorities, if any, TH the completion
of the project, the same is recognised under istangible assots wnder development. The revenue from toll collecdon/other income during the
construction period is redured from the carrying amount of intangible assets under development.

The cost incusred for work beyond the original scope pay Concesslon agraoment monmally seferred as "Change of Srope™ is caplitalized as
intangible ssset under develapment as and when incurred, Reimbueserent b respect of such amounts from NHATState authorities are
veduced frams the intangible assels to the extont of achual rocelpts.

« peviod by the authorily in compensation of dlaines made are capitatised es part of Toll Collection Rights at the thne

of admisaian of the Gaim v when there i & contractual right lo extension al the estinvated amount of claims adimitted o computed based

o averase coloctions whicheveer is move gvident.
ses that are divectly attnibutable 1 the development oy

3

Pre-operative expenses mchuding administrative and other general overhvad expon
acepuisition of intangible assets ave allocaled and capitalized ag part of cost of the mtangible asests,
CGther inlangible assels

Sprcialized software is amortieed aver s period uf thvee years on steaight tine basis from e renth in which the addition s made.

fence Shoet are disclosed as "hntangible v developraant”.

wended use on the date of the B

ot

Tvangidl sets et not vepdy

don charge in the reasining periods so a8 @ al

to the au

g the amorts

Amoriization on hop Uassets is provided by a

yevised carrying amound aver s repaiving useduld lifo,
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Investuendx

Investinents, whicls are readily realizable and are intended to be held for not more than une year, are classified as curvent investments, All
athier jnvestiments are classified as fong tevm investments.
Investinent propertios are messured indtially at cost, including transaction costs. Subsequent to inatial recognition, imvesimont propesties are

Bmployee benefiis

Employes benefits include provident fund, gratuity fund, compensated absences, long service awards and postemployment medical
bepefils,
(i} Bhort term paployee benefits

All enployee benelfits faliing due whally within twelve months of rendering the service ave classified as shoyt term employer banefits.

2
‘The benefits ke 5, wages, short tonn conyrensated absences orc. and the expected cost of bonus, ex-gratia are recogpized in the

period i which the employee renders the related service,

{11} Post employment benefits
(2} Defined contribution plans

The Company s ubligation to employee’s provident fund is a defined ‘contribution plan. The contribution paid / payable is recognized

i the period inwhich the emplayee renders the related service.

(b} Uefined benefit plans
The Cumpany’s obligation lewards gratuity 1s » defined benelit plan,
‘The presant value of the obligation under such defined benefit plans is determined basad on actusyial valuation using the Prajected
Uit Credit Methad, which recognizes each period of service as giving rise to additional unit of employee benefit entithoment and
measires cach unit separately w0 build up the final obligation.
The obligation is measured at the present value of the estimated fatwe cash flows. The discount rates used for determining the
present value of the obiigation under defined benefit plans, fs based on the market yields on Covegunent securitiex s at the balance
sheet date, having waturity perieds approxiniating to the terms of related obligations.

Actuarial gains and fosses aw recognized in the statement of profit sad loss.

{3} Other long term employee benefils:
The abligation for long ternt employes benefits such as Jong terny compensated absences s recognized in the same mauner as in the
vase of definzd benefit plans as mentioned in {#1) {3} above.
ligation is measured sl the present value of the evtimated fubuwre cash flows, The discount rates used for determining the
ent sweuritios as at the balance

YT SOV

present value of the obligation under defined benefit plans, is based o the matket yie

oximating to the terms of related obligations.Actuarial gatns and losses ave recognized

sheet date, having maturity periods 2

Immedistddy i staterieid of profit and b

Berrowing costs

incurred are regarded ag an

ng the effective interest mathod, amcrtisstion of sncillary vost

Berrowing coste invlute inls

sejustment o e interest rost, Costs in commection with the borowing of funds to the extent not dire o the acquision of

qualifying assets are eharged 1o the statement of profit and loss over the tenure of the loan. Boreowing to and utilized {or

tivities relating to

acquisiien, comstruction or production of qualifying assets, portalning to the perlod from commencament af

sruction ¢ developreant of the qualifying asset up to the date of capltalization of such assel are added to the cost of the a

2
Copitatization of borrowing cosls is suspended and charged W the siatement of profit asd lass duriog exiended perlods when active

gualifving a rrypbed,

chevedopr
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Leages

The deteymination of wielher an agreement 13, or coniaing, a leage is based on the substance of the agreenent at the dale of incoption.
Qperating leases:

{a) Properly, plant and equipment acquired on leases whore a significant postion of the visks and rewards of ownership are refained by the
Jessor are clossified as operating leases. Lease yentsls ave charged to the statement of profit and loss on a straight Jine basis over the term of
the relevant lease.

fb) Property, plant and equipment Jeased out ander operaling leases axe continued o be capitalised by the Company. Rental income is
elevant lcase,

vecogmised o a straight-fine basis over the tesm of the

Finance leases:

() Propenty, plant and eguipment acquired on Jeases where the Company has substantaily ansforred al the sisks and rewards of
ownership are classed 25 finance leascs. Finance leases ave capitalized at the inception of lease at the lower of the fair value ar the present
value of minjmum lease payments and o liability is created for an equivalent amount. Each lease rental paid is allocated belweny the
Hability ang the interest cost, 50 a3 to oblais a constant periodic rate of intovest on the outstanding Hability for each period.

(b} Froperty, Plant and Equipment teased out under a Brance lease ae tecognised ag a vecetvable at an smount equal o the net inveshnent in

i lease. Lease incone §s recognised over the perind of tease sn as to yield & constant rate of yeturn on the ngt investment i the lease.

Barnings pev share

Basic eatnings per shave i computed by dividing the profit { oss) for the year by the weighted average mumber of equity shates
outstanding duving the vear, Diluted camings per sharc is computed by dividing the profit/ floss) for the year as adjusted for dividend,
interest and ather charges to expense or fncome {net of any atwibutable taxcs) relating to the dilutive potential equity shares, by the
weighted average number of equity shares considered for deriving basic earnings per share and the weighted average number of equity
chares which could have been issued on the conversion of all dilutive porential equily shares. Potential cquity shares are deemed o ba
Qidutive oly if fhelr conversion to equily shares winild docrease the net profit per shave fiom continuing ordinary operations. Potential
diltive equity shares are deered to be converied as at the beginning of the period, unless they have beun issued ata lator date, The dilutive
ave adjusted for the proceods receivable had the shaves been actually fssued at fair value (Le. average market value of
apendently for each period presented. The number of equity

potential equity shas
the outstanding shares). Dikative potential equily shares are determined ind
and poteniially dilutive equity shares are adjusted for share splits / reverse share splhits end bonus shares, a8 appeopriate,

shay

Taxes on inceme
abide troome tax rate
ses, The current income

The incomse tax expense or cindit for the year Is the tax payable on cuxyent year's
adiusted by changos in deferred tax agsets and labilites attributable 1 temporary diffsvences andio unused tax
s of tax laws enacted or substantively enacted at the end of the v porting period, Managensont
with vespeet to sttuations i which applicable 1ax regulation.is subject 16 interpretation

taxablz income based o the »
1
3

tax chiwpge & caloalared on the ba
peviadicadly evaluates, positions aken in tax retusns
ane provisious arc established where appropriate on thi basis of amounts expecisd 1o be paid (0 the tax aulhe

Kinimun Alternate Tax (MAT) paid in accordance with the @x Yasws, which gives future econondc benelits in the o of adjustoent o

ot if there is convincing evidence that the entity will pay normwal ncome tax. Accordingty,
i benefit associsted with it will flow o the

Swome fax Hatdlity, s considerad an an ass
Talanes Sheet wher it is highly probable thal future ceonw

eniity

3 thely carrying

e avising botween the fax Bases of asseds and Habililies ane
he initial recogmtion of an assct or

Deferred Inoome tax i provided in fulle on g ;
arents in e fnancial statements. However deferved income fax is ned avcourded If it ayises from U
focts neither the accounting yrofit noy taxable profit (lax lossh Dicferred income tax is
1 or substantivaly enacted by the end of the yoporting period avd are expected w0

Hability that af the thne of the transaciion af

vined wsing b and lawes that have been ona

det
apply when the velated defarred Income fax agset/Hability

: roalised or seided.
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Treferred tax assels ave recognised fov all deductible temporary differences and wnused tax losses only if it s prodable that future taxable
amnunts will be available to utifise those femporvary differences and losses.

Drofe s and deforead o Habilities ave offset, when the entity has & legally enforceable right to offset current tax assets and

fiabilities and when e deferred tax balances related o the same authority.

sved fax w

slecred lax o recogaised in profit or luss, except lo the extent that it relates to lbems recogidsed in other conyprehensive
sectly in equily wherein the related tax is alse recognised in other comprehensive nnonwe or divectly in equity.

Lxnrent and e

is

Impaivnent of
The carryivg values of assets / cask gencrating unis at each balance sheet date are reviewed for impairment if any indication of impairment
exists, The followding intatgible asseis are tested for impatrment each finsnclal year even if there is vo indication that the asset s impaired:

{a} an intangible asset ot is not yet available for use; and () an intangible sssel thal is amortized over a period exceeding ten yoars from

available for use.

the date when the assst is
Tf the carrping amount of the assels exceed the estimated recoverable amount, an impairment s recogrised for such exeoss amount. The
smpatvment loss f5 recognised as an expenss in the Statement of Profit and Loss, unless the asset is carried at revalued aroouns, in which
case any impaiteent foss of the revalued asset is treatad as a revaluation decrease to the extent a revaluation resarve is available for that
agsel,

The recoveralide amount is the higher of the falr value less costs of disposal and its value in use. In assessing value by use, the estinated
futare cash flows ave discounted to thely prosent vafue using 2 pre-tax discount rate that reflects the current market assessments of the thme
walne of money and the risks specifiv o the asset for which the estimated future cash flows have not been adjusted.

When thers is indication that an bupatznwent loss vecognised for an asset {other than & revalued asset} in varlier accounting periods no
tongrer oxists or may have dedreased, such reversal of impaivment loss is recognised in the Statement of Profit and Loss, (o the extent the
amount was previously chierged to the Staternent of Profit and Loss. In case of revalued assets such revessal s not recognised.

Provisions, contingent Habilifies and contingent assets

A provigion is recognised when the Company has a present obligation (legal or constructive) as & result of past events and it is probable dat
wroes will be required o settle the obligation in respect of which a reliable estimate can be wade.

an ouiflow of reso
The amount yecognised as a provision is ihe best estimate of the consideration requived to sitile the present obligation al the end of o
reporting pericd, taking into account the visks and uncertainties surrounding the obligation, Whena provision is messured using the cash
flonws estimated (o selthe the prasent obligation, its cartying amount iy the present value of those cash (ows {(when the offect of the lime

velue of money is material}
When some or &l of the ceoneraic benefits required 1o setile o provision are expected to be recovered from a third parly, 2 receivable is
vecognated as an asset if it is virtally certain that the relmburscment will be received and the amount of the veceivable can be measured

setiabl

t5, when it is not probable that 2o outflow

os io case of a present oblipation arlsing from past

Sligation ar a present obligation arising from pust events, when no rellable estiviate s pos
stateraonts where an inflow of ecanomic benefits are probable.

Pinaywial nstenments

assaty and Hnancial lad

eg v

uuwlal as
oy {xsue of
added fo ar dedustes

cily attributable {o 6

costy (3l

swnwaliately hn profit
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at Plaancial Agsets

Al recognised financial assets ave subsequently mcasured in thew entively at either amortised cost s faiy vatue, depending on the
classification of the Anancial assets.

Tnvestmenis in debt inshuments tat meat the following conditions ave subsequently measured at amortised cost {untess the same are
desigramted as Fair value through profitor loss (FVTTPL)E

o The asset is hold within 7 business model whose objective is o hold assets in order to collect contractual cash flows; and

+ The contraciual tenins of instrwment give dse on specified dates to cash Bows that are selely payments of principal and interest on the
principal amonnt oistanding,

Dbt Dusteunens thit meet the following conditions are subsequently muasured at faiy value through other eomprehensive come (unless

the same ave designated as fair value through profit ov loss)

« The asset is held within 2 bushiess madel whose objective is achieved both by collecting contractual cash fows and getling financial assots;
and

» The contractual terss of instiament give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount owtstanding.

Dabt instruments at FYTPL is a restdual category for debt instruments and all changes are recognised in profit orloss,

Investroends iy sgquity nstruments are classificd as PVTEL, undess the Company frevouably elects on initial recopmition o present
subsenuent changes in faly valug i OCH for equity instrumants which ate not held for trading.

terest come, dividend income and exchange difference {on debt insrument) on FYTOCT debit instruments 18 recognized in profit or koss
and ofher changes in fair value are recognised fn OCT and acomulated in other equity, On disposat of debt instruments FVTOCT the
camulative gain or foss previously accumulated v other equily Is reclassified © profit & Joss. However in case of equily inshroments at
FVTOCT cuutative gain ot loss is nut reclassified 1o profit & loss on disposal of investments.

A financial agset s primarily derecognised when:

1} The sights to recuive cash fows [vom the asset have expired, o

it} the group has transfersed its vights (o receive cash flows from the assel or has asswmerd ar obligation o pay the received cash Hows i Adl
withont matexial delay to a thied party under a pass-theough arrangement; and with aj the groap has tranaferved substantially all the ricks

and rewards of the asset, or b) the group has neither wansferred nor retoined substantlally all the risks and rewards of the asset, but has

transferred control of the assct.

Depaicment of financial assets: The Company applies the expected eredit Joss model for recopnising mpatvment loss on {inancial assets
casured st amortised cost, debl instruments at FYTOCY, lease receivables, trade recetvables and ather condractual rights to recckve cash or
other financial asset and financial guarantees not designated as at FYIPL. For the purpose of measuring expected evedit loss allowance for
businesses other than financial services for wade receivables, the Company has used a provision matrix whick takes into account historical
credit Joss experience and adinstad for forward looking information as permitted wder Tnd AS109,

5} Fingnoial Ldabilities

Financlal Hebitihes ave class at initial 1o - op loss, toans and borrowings,
payables, or as derivatives designatad as hedging instrauments in an effective hedge, 3 appropriate. All financial Lakitivies are verognised
ings and payables. net of directly atiributable transaction t

indtalty ai falr value and, i the <ase of loans and borxe 5.
viiged costs using Hffective Interest Rate methiod,

gaition, ss funancial Habilities a6 falr value through pro

$oans and borrowings are subsequently measured at amno
Financial Hahilities at fair value through profit or loss (FVIPL) are sub
i under the Bability is dischars

vently measured at faiy value,

wetind or expiics.

26 Insuranes clalins

aires are aconuntied for on the basis of claiws admitted / expecled o be admitted and 16 the extent that the amount recoverable

Insurance

can be measuved ndiably and 1t s res s o expoet ultbmate ecllection.

o
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s of the sumpany and the noveal Gine bebween acqutsition of asséts and ety res

1 operating cycle as 12 monihs for the purpese of dassification of #s assets and Habilits

vhrent and nestonrrent

22 Ulaime

Cladios against the company age aceounted for as i when accepted.

Claims against the Company not acknowledged as debts are disclosed under contingent Habilities. Clains made by the company are
wive authorities with whomns the clatin is fodged.

recogrisecd as and when the seme isapproved by the re

2% Cormmibmenis

Conunitmonts are futtire Habitities for contractual expenditire. Commitments are classifiod and disclosed as follows:

atod amount of candracts remakatig 1o be oxeouted on capital acenunt and not peavided for

Uncalled Hability on sbiares and other investments partly paid
Fanding related commitment to subsidiary, associaleand fuint ventuxe companics and
Other non-cancellabde comumnibinents, If any, ko the extent they are considered material and velevantin th

opinion of managanunt,

Oithey commitments related o salos/procurements made in the normal course of business ave nat disclosed to avold axcessive details,
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