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Believe in yourself... Trust us!

No.CTL/DEB/19-20/Noting Certificate/3332

May 08, 2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),

provided to us by Magma Housing Finance Limited (“the Company™) for the Half year ended
March 31, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catallyst Trust eship Limited
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
16th Floor, Towaer H,
Indiabuils Finance Centre,
58 Marg, Elphinstone (W)
Murnbai - 400 013

india

T +81 22 6626 2600
E +81 22 6626 2601

independent Auditor's Report on Financial Results of the Company Pursuant to the Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2018

To the Board of Directors of Magma Housing Finance Limited [Formerly Magma Housing
Finance (A Public Company with Unlimited Liability}]

1. We have audited the financial results of Magma Housing Finance Limited [Formerly Magma
Housing Finance (A Public Company with Unlimited Liability}] ('the Company’) for the vear ended
31 March 2019, being submitied by the Company pursuant to the requirement of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn
to Note 8 to the financial results which states that the figures for the half year ended 31 March
2018 as reported in these financial results, are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures up to the end of the half
year ended 30 September 2018. Also, the figures for the haif-year ended 30 September 2018 had
only been reviewed and not subjected to audit. These financial results are based on the financial
statements for the year ended 31 March 2019 prepared in accordance with the accounting
principtes generally accepted in India, including Indian Accounting Standards {'ind AS’) specified
under section 133 of the Companies Act, 2013 ('the Act’) and published year to date figures for the
half year ended 30 September 2018 prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, Interim Financial Reporting, specified under
section 133 of the Act, and SEBI Circular CIR/IMD/DE 1/88/2016 dated 10 August 2018, which are
the responsibility of the Company's management. Our responsibility is to express an opinion on
these financial results based on our audit of the financial statements for the year ended 31 March
2019 and our review of financial results for the half year ended 30 September 2018,

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. inouropinion and to the best of our information and according fo the explanations given to us, the
financial resulis:

{i} are presented in accordance with the reguirements of Reguiation 52 of the SEB! (Listing
Obligations and Disclosure Requirements) Requlations, 2015, read with SEBI Circular
CIRAMD/DF 1/69/2016 dated 10 August 2018, in this regard: and

{ii} give a true and fair view of the net profit {including other comprehensive income} and other
financial information in conformity with the accounting principles generally accepted in India
including Ind AS specified under section 133 of the Act for the year ended 31 March 2019.
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Walker Chandiok & Co LLP

kagma Housing Finance Limited

{(Formerly Magma Housing Finance (A Public Company with Unlimited Liability)

independent Auditor’s Report on Financial Results of the Com pany Pursuant to the Regulation 52 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015

4

The Company had prepared separate financial results for the year ended 31 March 2018, based
on the financial statements for the year ended 31 March 2018 prepared in accordance with
Accounting Standards (‘AS') preseribed under Section 132 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014 {as amended) and financial results for the half year ended 30
September 2017 prepared in accordance with the recognition and measurement principles laid
down in AS 25, Interim Financial Reporting. prescribed under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and SEBI Circular
CIR/IMD/DF 1/69/2016 dated 10 August 2016, and other accounting principles generally accepted
in India, on which we issued auditor's report dated 30 April 2018 expressing an unmodified opinion.
These financial results for the year ended 31 March 2019 have been adjusted for the differences
in the accounting principles adopted by the Company on transition to Ind AS, which have also been
audited by us. Our opinion is not modified in respect of this matter,

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: D01076N/N500013
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Manish Gujral

Partner
Membership No. 105117

Place: Mumbai
Date: 08 May 2019
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MAGM A HOUSING FINANCE
MAGMA HOUSING FINANCE LIMITED
{Formerly Magma Housing Finance {4 Public Company with Unlimited Liability)]
Statement of Audited Finascial Results fur the Half Year snd Year Ended 31 March 2019
¥ in lacs)
i Half Year Ended Vear Erded
{31 March 31 March 31 March 31 March
Paeetoacl gy 2014 2018 2619 2418
{Audited) - Refer | (Audited) - Refer (Audited] (Audited)
note § note 8 :
! iRevenue
fa) Interest tnoume 11,6061 66 4YTE T2 32342 04 19,816 24
by Fees snd commission meome 48398 S0 b 829.53 78583
{2)  Netpanoon fur value changes - - - 23349
idd  Net pain on de-recogmtion of fingncial insruments 979.51 1.046.54 97931 228148
Total revenue from operstion 13,068.15 1,112.37 24,151.10 23,1£7.04
tg)  Unther income 3§9.33 33.26 52361 222484
Total revenue 13,457.68 11,165.63 24,676,771 2333988
2 {Expenses
fu)  Finence costs 6,352.43 5,138.39 11,334.26 10,492 12
by Netloss on fair value changes 1014 80 10917 118.82 -
{6} Imparment on finsncial instoments 17.07 1,692 03 298.43 1,935.92
{4} Employee benefits expense 282580 1,745.0¢ 589981 338141
{e)  Depreciation and amortisation expense 16,77 1202 3076 23.85
{6 Other expenses 1.77997 1,035.84 109435 §.91742
Totul expenses 11,097.84 9.152.66 19.976.43 18.150.72
3 iProfit before tax {1-2} 233984 141297 470028 518910
4. |Tax expense
taj  Current Tax (23137 921 75 86832 R
ib)  Deferred max 952.92 {219.11) 430.45 i19.44
% iProfit for the period (3-4) 1.638.2% 131633 3,401.51 3.379.41
4 {Other comprehensive income
fay v Dtems that will not be reclassified 16 profit or Jois (30,68} t3.53) (1978} 583
(1) invome tax relating Yo Hems that will not be reclassified to profit or loss 8.96 1id 724 {2.10)
iby (v} Trems thar will be reclassified o profit or loss {E344.34; (93131 Ruide
i} Inceme tax relating 1o items that will be reclassified to profit or foss 392.77 wigz {278 333
Total sther comprehensive income (973.29) 358.07 {530.86) 51636
7 [Toial comprehensive income for the period (5+6} 685.00 1,668.40 2.750.65 3.905.77
& iPaid-up equity share capital {face value of T 10/~ each} 14,810.25 14,810.25 35028 1481028
Y Harmngs per shasz
(2} Basie n ) L1t (88 2.30 238
ih]  Duuted {2} 1.U8 U.8¢ 222 2.28




A AGPA A HOUSING FINANCE

MAGMA HOUSING FINANCE LIMITED

{Formerly Magma Housing Finance (A Public Company with Enlimited Lisbility}]

Stitho R

Balance Sheet as 5131 March 2019

Particulars

As ag

As at

31 March 2019

31 March 2018

(Audited) (Audited)
A JASSETS
I iFinancial Assets
{23 Cash and cash equivslents 35718 885 78

by Qther Banb. Balances
{0 Loans
14 Other financial assets
‘Fotal Financial Assets
Non-financial Assers

o

{a} Current tax assets (nety

(b} Property, plant and equipment

(<} Caputal work-m=progress

(d} Other mtangible assets

(e} Other non-financial assets
‘Total Non-financial Assets

Total Assers

B OILIABILITIES AND EQUITY
Liabilities
I iFimancial Liabilities
ia; Payables
1} Trade payables
{1} total owtsianding dues of micro eaterprises and small enterprises
(1} total outstanding dues of crediters other than micro enterprises and small
CTHETRNSEs
{Hnher Pavables
11} total outstanding dues of micro enterprises and small enterpnses
1) jotat outstanding dues of oreditors other than micto enterprises and smiall
eTHerprIses
1k Debi sequrines
(<) Borrowngs {Uther than debi securines)
43 Subordinated Luabihiues
(e} Other finanial habihes
Totat Financial Liabitities

[

Non-Financial Liabilities

(i) Current tax habthties {net}
ib} Provisions

(2} Deferred tas habilities insy)
{d} Crher non-financial Babilies
Total Non-Financial Liabilities

3 {Eguity

{a} Equity share capital
{b) Orher equity

Total equity

Total Liabitities and Eqaity

20638 10

[87,270.47

Hlolh o8

3433.25 503502
145,120.79 147,529.4%
1784 11830
.73 1482
1105 5
56,84 7692
541,72 561.03
1,158.23 901,07

146,279,112

§48.430.93

97385

12971.28
11544572

148 3

Gy

H),4535 03
9240709

9.925.06 -
20,301.5¢ 11.330.29
6008416 115,310.88
8571 28000
6738 3129
$39 i3 788 89
1,096,62 B33 87
2.098.56 189003

1481025

14,410 23

1927373 1641377

34,086.66 31,224,802

196,275,092 148.430.95
Lo




A AR A FOUSING FiRAarCE

MAGMA HOUSING FINANCE LIMITED
{Formerly Mapma Hougipg Finance (A Pablic Company with Enlimited Eiability})

Notes -

i The gudited fnancial resuls have been reviewed by the Audit Commitice and recommended for adopton to the Board of Directors The Busrd of Direitors of the
Company hase comsudered and approved the samse at his mecong beld on 68 May 2C

21 The sudied fnancii rosuls of te Compary have been prepwed woaccordasce with Indian Accountng Standards g AS") nonfied under Section 133 of the
Compumes Aot 2017 ("the AU} read with the Companies (Indian Accounting Standards} Rules, 2015 as amended by the {Lempanees (indian Accounting Standards)
{Ameadments Rules, 2015 The Company has adopted Ind AS from O Apai! 2018 and the effecuve date of such ransion 15 #1 April 2017, Accordingly, the impact of
wansien has been recorded wn the openmp teserves 35 2t Apn 2017 and the comrespunding siljustinents Dertavung 10 COMParative PIovious yoar gusricr as prosented

frneneial results have beon restated rechassdiod m order to conform w cutvent yvear persd presentation

Statutory Auditors have audired the fnencial taterments for the year ended 3} March 2019 and have 1ssued an enquelifi=d opinion thereon The infosmation presented

s exnacied from the audied fmancial satements as staced

4i Dunng the halt year ended 31 March 2019, the Nommavon and Remungrsion Comnnmee of the Board of Directors has graned 1,480,000 options to the cligible
cinplon ey of as oxeronse pace of ¥ 24 25 per share wnder Mapma Hovung - Erployee Stock Option Plan 2018 gad 29.60.000 opticns 1o the =higibly employess at un
exeresie price of T 16 - per share sader Magma Hovsing - Resincted Stech Option Plas 2018

S The Compans has prrpared 2 reconcianon of the et profit, as required by Para 32 of fed AS 101 of the comasponding perod under the Previous GAAP with e
respecnve figures & feponed wn these financial resuis under ind AR The net profit reconciiation fos the hail vear and vear ended 31 March 2018 i presented as briow

§ & in kausd
Profic reconcilistion
Particulars Hiulf Yezr ended Yeur ended
31 March 2018 | 31 March 2018
Audited) - Refer .
¢ ) {Audited)
agote §
1 INet profit as per Previous GAAP 835 32 2.rius
2 Adjustments resulting in incrense / {(decreasel in proht after tax :
ta} lmpact on application of expected cradit foss method on impairment of {inancial assets 472 68 45 a6
b Net gan on derscognition of luns sold ander divect assignment transactions MY EL 108234
te} Impact on recopmpon of financial assets and finansiaf babilitics by spphicaton of cffective mictest rate method {97 0%y (122343
i} Faor valusbon of Bnancial assets and Babilines {109 21) 25338
{ey Others 353 {5.83;
i1y Tax impact on Ind AS adjustments {227.09) (569 12}
3 Met profis as per Ind AS 1,310.33 337941
4 Other comprehensive income, net of taxes 358.07 526 50
3 Total comprehensive income as per Ind AS 1605440 3,308,.77

o] As requared by Para 32 of Ind AS 104, the equity reconcslintion between the fipures reported under Provious GAAP and Ind AS for the year snded 31 March 1013 &
prasented 45 below,

e e Lol (2 laen)
Fauity
. reconciliatica
Particulars Y
31 March 2018
{Audited)
H Equity as reported Previous GAAP AIREIRY
Z Adjustments resulting in increase / {decrease) in eqguity
{3} Impact on apphoznon of expecied creditioss method on umpainnent of financial sssets {§7.38)
{b) Net gain on desecognition of Toans soid under direct assignment mansietons
fc) Impact on recogniton of finaccw! assets and financial Babilities by application of effective mterest rate nethad
i Fasr valuation of financial assets and abriioes
e} Tax umpact on fod A% adjustments
3 Equity s per Ind A8

7} As por Regulation 3402} of the SEBI (Listing Obligations and Discloswe Requirements) Regulanons, 2015 ("Listing Regalatons™), debentures are secured by first charpe
ranking par-passu with esch cther on the Company’s book debts and foan instalment receivables along with mortgage crewted over the immevable Property, The soml
asset wover 15 hundred pergent or above of the prinsipal arsount of the said debentures

B} The fgures for the half yesr ended 31 March 2019 and 31 March 2018 are the balancing Spures bebween Hgures m respect of fulf financiat year end half year ended 3¢
September 2018 and 30 Seprember 2017

4] The Company 5 primanly engaged in morpage based finance snd as such no separate information is required to be furmished in terms of Ind AS 108 “Operating
segments” specified under section 133 of the Camipamies Act, 2013

By osder of the Boad
Fur Magma i!qasiuﬁé%inmw Ehmsited
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Maunish Jaiswal
Place Mumba Marging Darector & Chiel B ¢ Officer
BDared - 08 May 2619 FEsiad

Registered Office - Development House, 24 Park Street, Kolkata-700 616
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MAGMA HOUSING FINANCE

Dated: 8 May, 2019

BSE Limited

Corporate Relationship Department

25th floor, Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai-400001 {Company Code —10828}

Dear Sir/Madam,

Sub: Declaration in respect of unmodified opinion on Audited Financial Results for the financial vear ended
31 March 2019

Ref: Reguiation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Reguirements) Regulation, 2015

Dear Sir,

Pursuant to Regulation 52 of the Securities and Exchange Board of india {Listing Obligations and Disclosure
Requirements) Regulations, 2015 and in terms of SEBI Circular CIR/CFD/CMD/56/2016 dated 27 May 2016 we
hereby declare and confirm that the Statutory Auditors of the Company, M/s. Walker Chandiok & Co. LLP,
Chartered Accountants, have issued unmodified audit report on Standalone Financial Results of the Company
for the financial year ended 31 March 2019.

Kindly take the same on record.
Thanking you,

Yours faithfully,
For Magma Housing Finance Limited

Manish Jaitwal
Managing Director & Chief Executive Officer
DIN: 07859441
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Magma Housing Finance Limited

Regd. Office: Development House, 24 Park Street, Kolkata 700 016, Ph: 91 7596067686 / 91 33 44017350
Web : https://www.magmohfc.co.in, CIN : U65922WB2004PLC229849

Please Visit https://ipg. magma.co.in For Online Payment



MAGMA HOUSING FINANCE
MAGMA HOUSING FINANCE LIMITED
{Formerly Magma Housing Finance (4 Public Company with Unlimited Liabiity)]

Statement under Reguintion $2(4; of the Securities and Exchange Board of Indis {Listing Obligations and Dixclosure Requirements)
Regulntions, 2015 for Year ended 31 March 2019

5l No. Particulars As at 31 March 2019
3 (Credit ruting and change n eredis rating (f say) Type of Instrument Rating

Short Term Debt CRISIL A+
Loag Term Bank Facilives CARE/ ICRA AA-
L.azlg Term  Debt  {Secured CARE/ ICRA/ AA-
N
Long Term Debt (Secured|
NCDY BWR AA

Thete has been mo change in existing long term ratings in last
six months bul we had received s new long term rating from
BWR which is | noteh higher 1.e. AA from existing long term
ratings of AA- from otier rating sgencies.

b jAsset cover available, 1n case of non convertible debt securities
Debennires are (except for 50 nos of debentures sllonied i Feb 19 & March 19 which are secured by exclusive first charge by way
of hypothecation on the company’s book debts and loan instaiiments recevables along with pan -passu mongage created over the
[mmovable Propeity sinmied st Barasat, Dist - 24 Parganas (N}) secured by first chasge snking par-passu on the Company's book
debes and loan installments recervables along with mortgage created over the Immovable Property situzted at Bamasar, Dist « 24
Parganas (N} The total asset cover i5 hundred percent or above of the principal amount of the said debentures

£ Debt-equity ratio

(Tots] Debts * Shareholder's fund) i
Tewml Debt 138,340.06
Dedt secunues 12.971.28
Borrowiags {other than debt secunties) (Note-1) 1544372
Subordinated Liabifiues 592506
Equity {Shareholder’s fund} 34 08600

d  [Previeus due date for

a) the payment of interest

b} the repayment of principsl of non converuble debt secunes!
whether the same has been paid or not

¢ iNext due daze for

As por Arnexure

aj the payment of mierest
b) the principal along with the amount of interest
f Debt service covernge ratio 13%

g |Interest service coverage ratio

{Earning before interest and tx / Interest expense) il
B |Debenture redemption reserve Nit
[ Net worth {2 in laes)
34.086.00
i et profit after tax (¥ facs)
340158
K Eartungs per shate - Basic and diluted (in &)
{z) Basiciin2) 230
{b) Diuted {in T} 227

Notes
1] Securizanos of Loan Assets (PTC Pools} for Ry 16,648 57 Lacs do not meet the de-rocognation criteriz ander Ind AS and
accordingly classified as borrawings in financals. As such we have considered amount held for PTC pools in calcslation of
DebtEquity ratio. The debr equity rato excluding such borrowing wauld be 3.57

By order of the Bodrd

For Magma Housinr?mnce Limited
i =
1

h Jaiswal
Place: Mumbai Managing Directgr G Fiet Executive Officer
Date 08 May 2019 DIN' 07833441

Registered Offiee : Development House, 24 Pack strees, Rolkats-700 016
CIN - U65922WEB2004PLOC22984F | Website - http//www magmabfc co in




Annexure

Details of pavment of interest / principal of ngn convertible debentures

& I crores
Last Mext
it J st | I inei
= Name of debentare holders A!;‘:;s:e of‘ Last Ent:;cs: h:,u int‘e;eit Principai Principal f:::;!if
) Genen FRYNCALCAte [ Davmontdate Payment Date[Payvment Dute “
I JBANK OF MAHARASHTRA 31-Mar-15 02-Apr-19 3i-Mar-20 - 3i-Mar-20 10.60
2 IBANK OF MAHARASHTRA 31-Mar-16 02-Apr-19 31-Mar-20 - 3i-Mar-23 10.00
3 IBANK OF INDIA 31-Mar-15 02-Apr-19 31-Mar-20 3i-Mar-22 20.00
4 |BANK OF BARODA 31-Mar-15 02-Apr-19 31-Mar-20 - 31-Mar-20 23.00
53 JKOTAK MAHINDRA LIFE INSURANCE 27-Feb-19 - 27-May-19 27-May-19 40.00
COMPANY LTD
6 HDFC LIFE INSURANCE COMPANY LIMITED 29-Mar-19 - 29-8ep-19 - 25-Sep-20 2560
Total _ 13069
)
=




