CATALYST @l

Believe in yourself... Trust us!

No.CTL/DEB/19-20/Noting Certificate/3331

May 08,2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obli cations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Visage Holdings & Finance Private Limited for the Half year ended March
31, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited

by Company

CATALYST TRUSTEESHIP LIMITED (FORMERLY COA TRUSTEESHIP LIMITED) An 150:9001 Company
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Delhi Office Office No. 213, 2nd floor,Navrang House, 21 Kasturba Gandhi Marg, New Delhi- 110 001. Tel. 0T 43029101.
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s %’ia‘;pgyﬁ on Annual Finaneial Reselis of Visage Hold
car ended 31 Mareh 2019 pursuant to Regulation 32 read
s and Exchange Bosrd of India {Listing Obligat
iiations, 2015

We have aud!

ted the ageo g annust financial ¢ »f Yisage Holdings and Fipance Private
Lism%e*és {‘*3‘:, Company’) forthe ye March 2819, attached herewin, Sty su 'w‘”% s by
tation S i 33 of the -
2 ; Reguigmentss
on 1= drawn 1o the fag that higures z"ﬁ:i?{: -‘a;séf*vaa:‘

{L,:mm ?e’l’s}m;si}g : %twm

Mzsaﬁi%u };c:%s He da»a Figures fi'sa" Ez, half
relovant fimm.x. _Also, the figures up tothe end of he 1 vear €

finaneial vear had only ?‘sﬁu‘; reviewed and not subjected to a

ements and

These annusl Ainancial tesults have been prepared OR the basis of
: 3 Management,

reviewed niz” yearly financial resulis which are the responsibiiil

Cur responsibility is fo express an ppinion on these annual finagai audit of the
annual 'f'ezmz“:mg‘ siatements which have been srepared i accordance with the

measurement principles laid down in the applicable Accounting Siandards as speci!

133 of *@g: Companies Act, 2013, read with relevant rules issusd a%mves ; gm%;m;

directions issued by Reserve Bask of tnds CRBYU) from ime o

gensrally accepied in india and in compliance with Regula vion 57 read with |
Li “img Reg

i

iations.

We condy »ai our (,,aséaz in accordance with the auditing standards penerally accepted in fndia, Those
standards require that we plan and per form the audit to obtain reasonable assurance abourt whether the
annual financial mm}t are free of material misstatement. AR ai Jdit includes examining, on atest basis,
svidence supporting the amounts disclosed as financial results. : also ingludes assessing the
accounting principles used and significant estimates made by Management, We believe that our audit
provides a reasonable bas sis for our opInion.
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Fipm Registration Mumber

Venkataramanan Vishwanath
Fartner
Membership Number: 113156

Blace: Mumbal
Date: 7 May 26:9




vivaste Limited

10 Feet Boad. BLAL And Stage. hudiranagsy,

Bapgniare o

{Amount in 1)

Particulars

As at
Muareh 2019

As at
31 March 2018

FOUITY AND LIABILITIES

Sharcholders' tunds
Share capital
Heserves and sarplus

Nop-current Habilities
fong-lefin horrowings

i ong-lerm provisions

Cuprent lahilities
Urade pavables
Total vutstandime dues of micro enterprises and small

wnterpr

standing dues of creditoss other than micro

5 and small enterprises

CRICIDIS

Oiher cuirent habiliues

Shovi-fory provisions

ASSETS

Non-CHrrenT Assers

iy

“EU{‘( ity phiat and equipiient

Intangible asscis
Hat Work iy Proge

Non-curent investmeis

referred tay assols (sl

Long-tenmn loans and advances

{Mther pof-current assets

Py

Cuprent asseis
Cash and bank batances
Short-tern joans and advances

Othey curient assets

613383 270

1824193714

4 12,65 300

1,88.15.78.9%4

148 04 81 009

10,3035 726

0 86,84.455
JAGREGTY

£.50,2540.735

TRIG 2D

105 85 k3
I 8371960

7139368434

1382394

119 28 40 3

1320

856

2.32,08.33.525

m‘ 74,3258 U

Te80,39,83,244

4,21.65,75.84 i3

27014513
8510678
1.02.22,602

874

35353

36549 38875
11.26.59.595

344859793

4.98,83,55,308

[B3.0,05.788

8,80,39.55.244

4, 2163258

for and on behalf of the Board of Directess
of Visage Voldings and Finance Private Eimited

Mowmits hen

Director thci I'll'ti.i{\(t!(\t Ofticer
Bengaluru Bengaluy
fae: 7 Mo 2019 Duate 7 Muy 2619

Company Secretay
Henpalur
2 May 0

Fyoa
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Particulars

Half Year ended
31 Mar 2019
b paudited (note 12}

fialf Year ended
31 dviar 2018
Unaudited (note 12)

‘l eRE Lizéh(§
38 Alar 2819
Andifed

I Revenue from operations
2 ather income
3y Total revenue ( 12}
#) Kxpenses
o) Lmplovee benchit expense
53 Finance costs
1 Pepreciaton and amortization expense
dy Eoan provisions and write offs
¢ Uther expenses
Total expenses
) Frefit before exceptional and extraordinary flems and tax
-4
63 bneopiional Hems
7y Profit before extraordinary iems and fax (546}
83 Bxtraordmary fems
0y Profit before fax (7-8)
10} Tax expense
- {arrent dax
- Tax of carlier vears
- Deferred fax

79.44,87.034
3.19.75.151
82,64,62,185

197974312
352141055
1,14,23.305
9.2 i__?.;',(i.,s |
10.41.11.778
TET, 16,100

6,80,86.084

6,86,86,084

6.,86.86,084

3.11.28.369
4,12.834
(1.10,03.589)

40.04.73 271
1 .36 36.034
41,61,09,308

[0.39.19.188
{6.25.06.261
90.93.702
24242297
5,406,331
35.78,364,979

5,82,78,3%¢6
5,82!?‘8,\;26
5.82,?8\5%
220 778006

1028438
(26.776.594)

Total tax expense 2,05,37,634 2,13,29.670¢
1) Profit for the period/veny from continuing oprrations (9-
16} 4,81,48,450 3.69,48,050
13} Toax expense ol ahxumumm; 8 operitions % -
14} Profit from discontinuing sperations {after 1ax) (12-13) - -
13} Profit for the period fyear (11+14) 4,81,48,450 369486506
163 Earnings per equity share {Nominal value of s, 10 per
share}® -
- Basic 10.81 878
- Diluted 10,33 I

* pof annuahised

/ Néﬁw‘

4

Sewe

Q2

Hardika Shah
Director
Bengatury
Date: 7 Muy 2019

for and on behalf of the Board of Directurs
of \"irezt;{c !luldings and Finanee Private Limited

P

Afswarya Ravi

Chief Financial Officer
Rengatuns

Daw: 7 May 2019

1,33 39,1894
FU§.23 142
1,40,57.42.084

AT US UGS

154385308
!3.“.“*.(‘-‘9 343
1,29.33.26,239

12815545

112415845

TE,24 IA848

[BgRER

8.28.949.767

8.28.99.767

18 67

8040}
2,95.16,078

J28%

3 eary ended
3§ Alar 2618
) vadited

R e S

TLOTI2,113

P80 70 154
30029 14 540
| 4566425
36118158
0301 495
£3,00,749,77

7,07.21.335
24721345
7.07,21,338
284615
10,28 458
0y 99 T0H)

2,46,13,370

4.61.07.965

4,64,07.965

14 50
I3

Meumila Sen
Compagy Seeretary
Bangaturn

Date: 7 May 2019




Yisnge Holdings and Finance Private Limited
Notes (o the Financia] Results

{81l pmounts in € eveept otherwise stated)

5]

The Company is a Non-Banking Finuncial Compary (NBFC) repistered with the Reserve Dank ol fndia, The munual financial results have
heen prepared i accordance with recognition aid muasurenent principles laid down in the applicable Accounting Standards as speeificd
ander Seetion 133 of the Companics Act. 2013, read with relevant rules issued thercunder. circulars. puidelines g dircctions tssuetd by

wenerally accepted in India and mn complinner with

cserve Bank of India CRBE) from time o time and othey accounting principles
ation 32 read with Regulation 63 (2) of ihe Speurities and Exchange Board of ndia (Listing Obligations and Disclosure Requirement}

;
Regulations. 2015 {'Listing Regulations'),

he Company was Non=Systematically Important Non-Deposit taking NBFC as on 31 March 2018, During the vear ended 31 Murch 2018,
dhe wial asset size of the Company crossed INR 300 crores. (The total asset size of the Company as at 31 March 2019 s INR §.803.933 244)

s per the Reserve Bank of India Master Directions. once an NBEFC reaches an asset size of TNR 300 crore ar above. it shatt be subject 1o the
seonlalory  fequirements  as per “Gystemically Imporiant Nows-Deposit {aking Non-Banking Finaocial Company” (CNBFC-ND-S.
Accordingly, the Company has followed all the applicable puidelines as pet NBFC-ND-S] Master Direetions dated 1 September 2010 G

amenduel on 22 Eebruary 20193 Tor the preparation of the linancial results Tor the vear ended 31 Mareh 2019,
iy avcordance with Regulation $2 read with Regulation 63 (23 of the Listing Reaulatiens, half yearty [inancial rosults were reviesved by the
Audit Commitiee and taken on record by the Board ol Dircetors of the Company at its Meeting held on 7 May 2019.

The Compuny provides asset/working capital loans 1o Micro and Small businesses, Purther, the Company operales amgle geographical
ceement (Domestic). Accordingly, there is no reporlable segment to be diselosed us required by acconnting standard {7, sepment reporting’

i werms of Companies (Accounts) Rules, 2014,

fhe Conpany has

siven an intorest and collateral free Joan 1o Visage Lrust (o proy e Tinancial assistance for purchase of squity shares of the
v, The Company has established the Visage Trust W administer Employee Stock Option Plan (ESOP) which nu shares were issued
during comvent year ¢ Previous year 370.900) were issued. These shares will be subsequently issuad fo the empleyees pursiant to EROP Plan,
Vhe amount recoverable from the Visage Trust his been reduced from share capital 1o the extent of ihe feee value s pet the requirement of
e Guidance note on share based payment issued by Jnstitute of Chartered Accountants of tndia (1CAT).

L ompy

Phe Company Fus followed same significant aceounting policies in the preparation of the financial results as those fotlowed io the annual
Fnancial stafeents for the year ended 31 March 2018 exeept for the below:

Druring the current vear, the Company revised is policy towards recognition of NPA and loan provisioning (o comply with Fspiseinents of
SRPCNDSSE Muster Directions dated 1 September 2016 (as amended on 22 February 2019) issued by Reserve Bank of nddia. subsedquent o
: aiically Imporant Non Deposit taking NBFC. Accordingly. loun provisioning for the petod ended 31 March 2019 hus been

Bevoining S

provided based on revised policy.




Visuee Holdings and Finance Private | imited
“afes to the Financinl Results ¢ continued)

(A1 amounts in € except otherwise stated)

73 During {he period ended 31 March 2019, Company has raised an amount of Rs. 233,35 crores by wiy of privaie

Non Convertible Debentures as per details below:
Particuiars Prate of Allottment f3afe of Listing
Bx 16 Crores Securcd Non Convertible Debentures at 25 May 2018 06 June 2018
coupon rate of 13% pa
Re 16 Crores Secured Non Comvertible Debentures at 25 May 2018 06 June 2018
sonpan rate ol 13% p.a
Re 16 Crores Secused Non Convertible Debentures at 27 duly 2018 07 August 2018
coupon rate of 12, 15% paa {net of taxes)

16 Crores Secured Non Convertible Debentures ai 27 July 07 August 2018

conpon rate of 12 15% pa. (nct of taxes)

Re 14 Crores Sceured Non Convertible Debentures at
coupon rate of 12.86% p.a (net of laxes)

19 Nm'cmh;r ]

76 November 2018

e 14 € rores Secured Non Convertible Debentures at
coupon tate of 12.86% p.a (nel ol taxes)

10 November

2018]

76 November 2018

coupun rate of 12% p.a {(act of taxes)

Ra 13 175 Crores Secured Non Convertible Debentures at

07 March

20619

Uinlisied

coupon rate of 12% poa (net of taxes)

Wa. 13,175 Crores Secured Non Comvertible Debentures at

07 March

2019

Fnlisted

25.17.5 Croves Seawed Noen Comvertible Debentares ad

coupon rae of 12.25% pa

17 October

2048

R 30 Crores Secured Non Convertible Debentures at
coupon rate of 12.6684% p.a (nel of taxes)

18 March

2019

27 March 2019}

2. 30 Crores Secured Non Convertible Debentares at
conpon rat of 12.6684% p.a (bet of tases)

18 March

7019

57 March 20149

s 10 Crores Unsecured Subordinated Non Convertible
Debemures al coupon rate of 14 10% p.a

30 January

2019

18 February 2019)

Ko s Crores Unseoured Subordinated Non Couvertible
Debeniures at coupon rate of 14.10% p.a

20 March

2019

04 Aprit 3014

Debentures at coupon rate of 15.60% pa

1575 Crores Unsecured Subordinated MNon Convertible 24 January 2019 12 februay 2019
ebentures at coupon rate of 15.20% p.a
R4.7.5 Crores Unsecured Subordinated Non Convertible 23 February 2019 05 March 2019
Debentures at coupon rate of 15.20% pa
e 75 Crofes Unsecured Subordinated Non Convertible 28 December 2018 Linlisted

81 Secured listed and vnlisied non convertible debentures of the Company are sceured by first ranking exclusive

portfolic loans/irecgivables.

9} Pursuant to the approval of Beard of

Al equity shares of face vatue Rs. 10 at preminm of Rs. 309.03 .

10y During the period ended 31 March 2019, the Nomination and Remune

al an exercise price of Rs. 413,36 per share pursuant 1o
cligible employees of the Compe

P Reserves inchide statutory reserve as per seotion 451C of Reserve

Visage ESOP Plan

wny (each Option entitles the option holder to e

Directors in the meeting held on 23 March 2019 the Company |

ration Commitiee of the

quity

share of Rs 10 cach).

Bank of Tndia. 1934, balance iy seeuritics promin and

placemuent of Redeeniable

charze over hypothecation ol

e issued and alletied 1611391 Class

Roard ol Directors has granted 19000 options
2017 (BSOP plan 2017, These options have been aranted 1o the

retained carnings.



Visage Holdings and Finance Private Limited
Notes to the Financial Resulis ( continned)
(Al amounts in ¥ except otherwise stated)

123 The figures for the half year ended 31 Maich 2010-and the corresponding hall vear ended 51 March 2018 sepresent the difference hetween the
andited figures in respect of the full financial years and the published unaudited igures for the Bl vear ended 30 September 2018 and 16

September 2017 respectively

133 Previous period's / year's figures have been regrouped - reclassilicd. where necessary to conform 1o current period's classifivation.

For and on behalf of the Board of Bivectors

of Visape Holdings and Finance Private Limited

Hardika Shab Adswarya Ravi Memmnia Sen
Direcior Chiel Financial QlTicer  Conpany Sceretary
Bengaturu Bengaluru Bengatury

Date: 7 May 2019 Date: 7 May 2019 Date: 7 May 2019




Linage Holdings and Fizeove Private Limited

Rotes 1o the Financial Resolts §

cantinued)

A @muenis i T except othorwine stated)

Lunesure |

$amited ¢ CARE s amd ICRA L

o e dssgned 1

for the vanon thits

led by the Compans. de

31 Mareh 2019

3§ Slareh 201

#

{ARE

HHA

CARE

HRA

CARE BBB: Stable

FHORA] BRE-

iPositived

BHER-¢ Inple B mmusy

Positive

HCRAT PRE

laple B aunes

i

CARFE BB Stable

HCRAL BBB-
{Pommne

BBR-¢ Uvple 3 mmust |-
Pasiing

CAR

HBB. Stable

- iRLH

epvices Lid

oan I

AAUANCS
Rlahi ard Rfahimd - - - i

H: Previous duc dute for the pa

vment of Inferest/Principal from the period I October

3018 to 31 March 2019

I8N

fsssue size
fin crorest

Alotement date

Dhue date

Bue eategors

Payvmonat

INEIOOWOTAS

.48

21 Japuary 2017

15 January

SINTIBWGE

12

i July 2077

(4 October 20HY

04 Januury 2019

INEDOWO7043 is 25 Mo 2048 26 Nanumsbher JUIR
INFZOOWOTIS 14 25 May 2018 25 November 2018
INFTRBA 7030 ) 27 July 2018 2% Januany 2019
FIOWH IO is 37 July 2018 28 January 2019

OO OR0 i3 24 lanuan 3019 31 March 2019 Horest

ey 7.5 25 Vehruary 2019 31 March Jui® e

HVORNSE 16 My fanyany 2015 28 February 2019 [nteiest

29 March 201 {nterest

2 232 Februan 2018 32 Febriary 2019 lnterest =
2 21 Septembaer 2016 30 Devember 2018 ierest
i A Musch Tt
IR AR 75 28 December 2018 28 March 2019 hterest Paid

AL



Yisage Holdings and Finance Privaw Limited
Hotes to the Flnancial Resulis {continued)
(Al amousts in T except otherwise ctated}

€1 Nest due date for pavment of Interest/Principal from the peried | April 2019 to 30 September 29

ISP Dussae size Atlotement dufe Bae date Hhie ¢ategary ‘
{in erores ! i
& 5 204 i3 July 2019 imrest
COWTEEDS 12 (13 .-’\préf 2618 intorest
{f Juby 2019 i
COWOTId it B 2Ty sl 38 ham 201V -
WG ié ' S5 nfay o018 8 May
COW LTS i6 ' 27 Iuby 2018 B
HIALRE S ia 27 duly 28 2% luiv
4 19 Nosember 2018 26 May
14 19 Noyymber 26 May
TS 24 Januury 2 34 fane 2019
34 September 2019
o 35 Febraan 2019 30 June 2019
A0 Seplember 2019 .
34 18 March 2018 13 Seprember 2H9 intetes? N
3 14 March 2619 18 September 2619 S
it i 30 Januan 2019 30 April 2619 nterest
31 Mav 2019 tntores
E 28 june 2019
20iu
30 August 2019 .
3 36 Seprember 2089
WORNTA 3 26 March 2019 30 Apnl
31 My 2019
28 June 20149
31 Juby 2019
, T .
3 September 010 ey S
17.5 17 Lictpber 2018 13 May 2014 Teresi ;
1317 o7 Mareh 2619 13 My, 20 iteres B
13175 67 March 2019 13 May 2019 i :
HGWUTOLT 32 22 Februsny 2018 23 August 2010
NEHWHRT 12 21 Seprambser 2016 39 fune 2613
29 Sepiember 2004
PN IRLER 3 i} 28 December 2018 28 June 2019
30 September 2019,

43 Debestors Redemption Reserve
As por Companies {1ssuance of Shure Copital and Debentures) Rules, 2614, non bankisg financinl compames aro o
sespert of provately nlaced debentures. Parsusnt o this exemption. the Company does not intend 10 crcale any
debentures.

e} i Partioulars As at 31 March 20097 | Asat 31 March 2618/
FY 2818 Y O2817.18
Profi aiier tax 828 9767 4.61L07.965
Netwarth*® {8835 78984 96,97 24,839
Diebt Eauity ratin® 339 206
Oststanding Debi?es HIGRI A IR0 | 206 34 (03 889G
Paid up share capital G40847270 £ 7974360
Basic EPS T 1456 "
inluted £P5 1789 1375

2375 of th Cempanies act. 2013 - Pad up share capital £+ 8 the reserves crented out ol s

4 Nerwarth of the Company 15 as por Sechion 21

B2 Dy Faulty ratio Dokt cutstanding Networth
" g * an o jE - Bk Ry o i
2 Crumnding Gebt - Long term borrowings ¢+ Currest maluniics of Song term Borrowings (1 Interest seerued Dul nol dud on Burrowins

B
4

S
Y.
- A L



T N TR S —————————

Visage Huldings aud Fizanee Privaic Limited
Setes 1o the Fisnacial Results (contipued)
£ mmounts in € except otherwise stated)

& s dows B0t B e any Redesmable preferential shares as at 3
£ Asset cover and fiterext sepvice curerage aze nol applicable to Compaoy as the onpan registored with the

finencial companies (NBFC

For and on behaif of the Board of Bireclors
of Visuge Haoldijigs and Finante ?5&3,3{{”{}5\;2&'{3(1

o
S

ik...,w"; Hardika .“{im?i Aiswarya Ravi Moumita Sen
Phrecior Chief Fanond Oriiees Ay Secretary
Bengaluri Bengaluru Pengainr
Diate: 7 May 2819 Date 7 day 60y Daie. 7
%



