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Believe in yourself... Trust us!

No.CTL/DEB/19-20/Noting Certificate/3397

May 15, 2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Xander Finance Private Limited (“the Company”) for the Half year ended
March 31, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trl;,s&@sh\ip Limited

£

Authorised

Encl: Results submitted by Company
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SR GROUP Inc.,

XANDER FINANCE PRIVATE LIMITED

May 15, 2019

To,

Bombay Stock Exchange Lid (BSE)
Listing Department,

1 Floor, P.1. Towers,

Dalal Street,

Mumbai -~ 400001

Subject: Audited financial results and other submissions of Xander Finance Private [imited (the
‘Company’) under the Securities Exchange Board of India (Listing Obligations and
Disclosures Requirements) Regulations, 2015 for financial year ended March 31, 2019

Ref: Details of Non-convertible Debentures (NCDs) issued by the Coempany on Private
Placement Basis as on March 31,2019

Series / Tranche ISIN Security Name " BSE Sceurity Code
Series ~ Hi INE252T07040 XFPL-9.70%-15-3-21-PVT 957705
Series - 1V INE2527T07057 XFPL-9.70%-30-4-21-PVT ) 957909

Dear SirfMadam,

The Board of Directors of the Company at their meeting held today, inter alia considered and approved
the audited financial results of the Company for the year ended March 31, 2019.

In terms of the Regulations of the Sccurities Exchange Board of India (Listing Obligations and

Disclosures Requirements), Regulations, 2015 ((LODR™), please find enclosed the following:

I Audited financial results along with Audit Report as required under Regulation 52(1) and 32(3) of
LODR for the year ended March 31, 2019 as Annexure | and 1 respectively.

2. Disclosures in accordance with Regulation 52(4) of LODR for the year ended March 31, 2019 as
Annexure Hi
3. Cortificate from the Debenture Trustees *Catalyst Trusteeship Limited as required under Regulation

52(5) of the LODR as Annexure V.

4. Statement with respect to material deviation in use of proceeds of issuc as required under Regulation
52(7) of LODR for the year ended March 31, 2019 as Annexure V.

Paswesie s
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THE X ANDER GROUP lnc.

XANDER FINANCE PRIVATE LIMITED

5. Annual undertaking with respect to submission of all the required documents and intimations to
Debenture Trustees for the year ended March 31, 2019 as Annexure VI

n terms of Circular no: CIR/CFD/CMD/S6/2016 issued by Securities and Exchange Board of India
(‘SEBI") on May 27, 2016, the Company hereby declares that the statutory auditors of the Company
have issued audit report with unmodified opinion on annual audited financial results for the year ended
March 31, 2019.

Request you to take the above documents on record.
Thanking you,

Xander Finance Private Limited

R N’E '"“N'} . 3 H B
1 jff‘t\ n AL ey 2(,:’,_,&& ii; .

Pankaj Rathi
Company Secretary
ICSE Membership No.: ACS-37534

I=nct: as above
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" THE XANDER GROUP Inc.

XANDER FINANCE PRIVATE LIMITED

Annexure [

Kander Finance Private Limited

Balance Sheet as at 31 March 2019

(Rs. in L.akh)

Ag at As at
Particuiars 31 March 2019 31 March 2018
Audited Audited
Fquity and Habilities
Shareholders' funds
Share capital 14,805.02 14,805.02
Reserves and surplus 38,495.63 34,594 85
53,300.65 49,399.87
Non-current liabilitics
Long-term borrowings 52.659.15 75.584.33
Long-term provisions 1.803.87 1,433.39
54,463.02 77,017.72
Current liabilities
Short-term borrowings - 4.188.86
Trade payables:
Due to Micro, Small and Medium Enterprises - -
Other than Micro, Small and Medium Enterprises 347 10.65
Other current Habilities 42.676.50 33.879.14
Short-term provisions 647.57 316.78
43.327.34 38,395.43
TOTAL 151,091.21 164,813.02
Assets
Non-current assets
Property. plant and equipnicnt
Tangible assets 122.74 47.93
Intangible assets 3.01 2.07
Capital work in progress - 74.58
Non-current investments 1,260.00 1,200.00
Deferred tax asset (net) 758.51 638.67
Long term toans and advances 103,756.79 131,858.22
105,841.05 133,821.47
Current assets
Cash and cash equivalents 3,084.94 434.94
Short ferm loans and advances 40,85%8.60 30.376.02
Other current assets 1.306.62 180.59
45,250.16 30,991.55
TOTAL 151,091.21 164,813.02

Place: New Delhi
Date:- May 135, 2019

For and on behalf of the Board of Directors
Xander Finance Private Limited

4
4 ? o AA manh
Q‘é& L 1A L/{F ;‘i’/

#

Amar Merani
Managing Director
DIN No.: 07128546
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THE XANDER GROUP Inc,

XANDER FINANCE PRIVATE LIMITED

Xander Finance Private Limited

Statement of Profit & Loss for the half year / year

ended 31 March 2019

{Rs. in Lakh)

Half year ended Year ended Year euded
Particulars 31-Mar-19 31-Mar-18 31-Mar-19 31-Muar-18
tinaudited Unaudited Audited Audited
Income

Revenue from operations 11,791 .56 11,227.86 2362058 21.060.92

Other income 21367 16.79 419.94 101.21
Total Revenue (1) 12,005.23 11,244.65 24,040.52 21,162.13
Expenses

Employec benefit expenses 949.07 661.05 1,804.48 1.553.87

Finance expenses 5,187.95 4,538.24 10,733.80 8.563.36

Depreciation and amortization expenses 9.18 59.21

Other expenses 359.28 1. 661,40

Contingent provision against standard assets 454.67

Contingent provision against sub standard assets - - -

Contingent provision against doubtlul assets - - 112,50 -
Total expenses (H) 7,506.77 6,022.42 14,427.98 11,596.07
Profit before tax (111)= (1)-(11) 4,498.4¢6 5222.23 9,612,354 9,566.06
Tax expenses:

Current tax £,555.00 1.974.00 3,005.00 3.564.00

Adjustment of tax relating to earlier years - - - 1195

Deferred tax credit (205.26) {177.35) (119.84) (257.08)
Total tax expenses {1V} 1,349.74 1,796.65 2,945.16 3,318.27
Profit after tax for the period / year (111)-(1V) 3,148.72 3,425.58 6,667.38 6,247.’?‘3
Earning per share {(EPS) *

Basic EPS (In Rs.) 213 2 4.50 422
Difuted DPS (In Rs.) 2. 2. 4.50 4.22

* EPS, DPS for the haif year ended March 31 2019 and March 31 2618 arc not annualised.

Notes:

1. The above resulls have been audited by the Statutory Auditors of the Company and have been reviewed by the Audit Committee and approved by the Bomrd of Diveetors at thew respeetive
meetings held on May 15, 2019, in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013

2. Considering the external environment in the real estate seetor, the company has made an additional provision on standard asset amounting to Rs.738.09 1
The Company operates in a single business sepment te. financing, which has similar risks and retorns for the putpose of AS 17 on *Sepment Rep

akhs.

speaificd under section 133 of the

Companies Act 2013, read with rule 7 of the Companies (Accounts) Rules, 2014 and Companies {Accounting Standards) Amendment Rules, 2016, The Company operates w2 single

geographical segment i.e. domestic.

4. The statement includes the results for the half year ended March 31, 2019 being the balancing figure between audited figures in respect of the full financial vear and the published year to d

figures up 1o the first first six months of the respective financial years.

5. Previous year / half year figures have been regrouped / reclassified 1o make them comparable with those of curvent period / year

Place: New Delhi
Date:- May 135, 2019

101 |5 NORTH AVENUE | MAKER MAXITY | BANDRA KURLA COMPLEX | BANDRA EAST | MUMBALI 400 051.

For and on behalf of the Board of Directors
Xander Finance Private Limited

(‘;’f{ hiicann
g o

Amar Merani
Managing Dircctor
DIN No.: 07128546
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Annexure 11

12th Fioer, The Ruby
29 Senapali Bapat Marg
Dadar {Wesh)

rAumbai - 400 028, India

Tel 1 +91 22 6819 8C00

Independent Auditors’ Report on Standalene Financial Results pursuant to the Regulation 52 of the SEBI
(Listing Obligations and Disclosure Reguirementis) Regulations, 2015

To
The Board of Directors
Xander Finance Private Limited

1. We have audited the accompanying standalone financial resuits of Xander Finance Private Limited (the
“Company”) for the year ended March 31, 2019, being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEB{ (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. CIR/IMD/DF1/9/2015 dated November 27, 2015 and
CIR/IMD/DF1/69/2016 dated August 10, 2016 (collectively referred to as the “Listing Regufations™). These
standalone financial results have been prepared on the basis of the related standalone financial statements
as at and for the year ended March 31, 2019 and the relevant requirements of the Listing Regulations, which
are the responsibility of the Company's management and have been approved by the Board of Directors of
the Company. Our responsibility is to express an opinion on these standalone financial results based on our
audit of the related standalone financial statements as at and for the year ended March 31, 2019 and the
refevant requirements of the Listing Regulations.

2. We conducted our audit in accordance with the Standards on Auditing issued by the institute of Chartered
Accountants of India. Those standards require that we comply with the ethical requirements and plan and
perform the audit to obtain reasonable assurance as to whether the financial results are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
standalone financial results. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial results, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control relevant to the Company's
preparation and presentation of the financial results in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of accounting estimates made by the management, as well as evaluating the overall
presentation of the financial results. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

i. are presented in accordance with the requirements of the Listing Regulations; and

ii. give a true and fair view of the net profit and other financial information of the Company for the year
ended March 31, 2019.

4. Further, we report that the figures for the half year ended March 31, 2019 represent the derived figures
between the audited figures in respect of the financial year ended March 31, 2019 and figures for the half
year ended September 30, 2018, which were audited by us, as required under the Listing Regulations.

For S.R. BATLIBQOI & CO. LLP
ICAl Firm's Registration Number: 301003E/E300005
. ‘Chartered Accountants

per‘;éﬁrawan Jalan
Partner
Membership Number: 102102

Place: Mumbai
Date: May 15, 2019

SR Batiibon & To (LR adim
Regd, Olfice: 22,

nLLP identity Mo, ARR-DG4
oo, Kelkala- 700 016



THE XANDER GROUP Ine.

XANDER FINANCE PRIVATE LIMITED

Annexure {E

Disclosure in accordance with Regulation 52(4) of Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015 for the vear ended Mareh 31, 2019:

We re

fer to the provisions of Regulations 32(4) read with Regulations S2(5) of the Listing Regulations.
e

In respect of the same, please find enclosed the information that are required under provisions of the said
Regulations:

a)

Credit rating and change in credit rating (if any):

There is no change in the credit rating of the company during the half year ended March 31,
2019. Details about the current credit ratings of the Company are as under:

Rating Particulars Rating Agency ' Ratingm;&fs;éégned
L O.n“’.. l'erm Borrowing Programme of Rs. 1,700 ICRA Limited ICRA A ‘(\%lthc)
crores (Note 1)
Short Term Borrowing Programme/ - o ICRA AT
Commercial Paper of Rs.300 crores ICRA Limited (Note 2)

Note 1: The Company’s credit rating of ICRA A+ (pronounced ICRA A plus) for long term
borrowing programme is reaffirmed in August 20, 2018,

Note 2: The Company’s short-term credit rating of ICRA AT+ for short term borrowing
programme/ commercial paper is reaffirmed in August 20, 2018.

by Asset Cover:

As per the proviso to Regulation 52(4), the requirement for disclosure of Asset Cover is not
applicable 1o the Company being a Non-Banking Financial Company registered with Reserve
Bank of India.

As per Regulation 54(2). the Company has created a pari-passu charge on its receivables and has
maintained the asset cover as per the marging mentioned in the Debenture Trust Deed.

Bebt-Equity Ratio:
V.76 times as on March 31, 2019,

d) Previous due date for the payment of interest/ dividend for non-convertible redeemable

preference shares/ repayment of principal of non-convertible preference shares /non-
convertible debt securities and whether the same has been paid or not during the half vear
ended March 31, 2019;

et
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XANDER FINANCE PRIVATE LIMITED

Delails of payment of interest and repayment of principal of non-convertible debt securities
during the half year ended March 31,2019 are as under:

Series and ® I ypf” al/ Due date of Actual Date of Amount (Rs.
ISIN ' zmup“ ayment Payment in Lakhs)
Interest) pas :
ety ; . S
INE252T07057 Interest October 31, 2018 October 31, 2018 244.49
Series -1 |
INE252T07040 Interest December 31, 2018 | December 28, 2018 488.99
Series - 1V
INE2S2T07057 Interest January 31,2019 January 30,2019 244.49
Series -1}
INE252T07040 Interest March 29, 2019 March 29, 2019 478.36
Total 1,4586.33

¢} Next due date for the payment of interest/ dividend of non-convertible preference shares
/principal along with the amount of interest/ dividend of non-convertible preference shares
payable and the redemption amount:

Details of redemption and interest due during next 6 months for NCDs outstanding as on
March 31, 2019 are as under:

Series and , ?3"53“ . Amount
ISIN {Principal/ Bue date of payment (Rs. in Lakhs)
Interest)
Cories o dmerest ) Jwne30.2019 0 48307
NL2 107040 interest | September 30,2019 488.99
SR Principal September | 019 5,000.00
Series — [V Interest* April 30, 2019 o 236.52
INE252707057 - Interest July 31,2019 24449
Total ; ‘ 6,453.67
* Interest due on April 30, 2019 has bcen‘péi‘d on /‘i;ﬁl‘ii 26,2019,
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f) Debt Service Coverage Ratio:

DE

THE XANDER GROUP Inc.

XANDER FINANCE PRIVATE LIMITED

As per the proviso to Regulation 52(4), the requirement for disclosure of Debt Service Coverage
Ratio is not applicable to the Company being a Non-Banking Financial Company registered with

Reserve Bank of India.

g) Interest Service Coverage Ratio:

As per the proviso to Regulation 52(4), the requircment for disclosure of Interest Service
Coverage Ratio is not applicable to the Company being a Non-Banking Financial Company

registered with Reserve Bank of India.

k) Debenture Redemption Reserve:

Not Applicable to a Non-Banking Financial Company as per Companies (Share Capital and

Debenturey Rules 2014 of the Companies Act, 2013.

i}y Capital redemption reserve:

N as on March 31, 2019,

j} Networth:

Net worth of the Company as on March 31, 2019: Rs. 53,300.65 {.acs

k} Net Profit after tax:

Net Profit after tax for the financial year ended March 31, 2019 is Rs. 6.667.38 Lacs

1y Earnings per share:

Earnings per share for financial year ended March 31, 2019: Rs. 4.50 per share

Request you to take the above information on record for dissemination of the same o the Debenture

holders.

Thanking vou,

Xander Finance Privaie Limifed

y Eadly

Pankaj Rathi

Company Secretary

1CST Membership No.: ACS-37534

Place: New Delhi
Duate: May 15, 2019
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THE XANDER GROUP Inc.

XANDER FINANCE PRIVATE LIMITED
Annexure V

To,

The Manager,

Bombay Stock Exchange Lid ((BSE")
Listing Department,

Ist Floor, P.1. Towers,

DDalal Street, Fort,

Mumbai 400001

Subject: Statement with respeet to material deviation in use of proceeds of issue of Non-
Convertible Debenture for the half year ended March 31, 2019,

Reference:  Details of Non-convertible Debentures issued by the Company on Private Placement
Basis as on March 31, 2019:

%erae«/Tmnche ISIN ] %uu?m, ‘mme BSE "SECH}&& Code
Series — 111 INE2532T07040 XPPL- 9.70%-15-3-21-PVT 957705
Series — 1V INIE232T07057 XFpP !.,—9.7()%~304»2l~PVT %7‘)09

Dear Sir,

As required under Regulation 52(7) of SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Company hereby confirms that there were no deviations in use of proceeds of
issue of non-convertible debt sccurities from objects stated in respective offer documents for the half
year ended March 31, 2019,

Thanking yvou,

Yours Faithfully

Kander Finance Private Limited
v N

Foedds } Yok ix Ny

Pankaj Rathi

Company Secretary

OS] Membership Noo: ACS-37534

Place: New Delhi
Date: May 15,2019
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" THE XANDER GROUF Inc.,

XANDER FINANCE PRIVATE LIMITED

Annexure VI

To,

Bombay Stock Exchange Ltd (BSE?)
Listing Department,

1% Floor, P.I Towers,

Dalal Street, Mumbai - 400001

Subject: Annual undertaking with respect to submission of documents and intimations to
Debenture Trustees

Reference:  Details of Non-convertible Debentures issued by the Company on Private Placement
Basis as on March 31, 2019:

Series / Tranche ISIN Secur m/ MName BSE Security Code %
Series - HI INEZ52T07040 XEPL-9.70%-15-3-21-PVT 957705 |
Series — 1V INE232T(07057 XFPL-9.70%-30-4-21-PVT 957909

Dear Sir.

We Xander Finance Private Limited (“the Company”) hereby undertake and declare that we have duly
complied with the requirements of Regulation 57(2) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 with respect to submission of documents and intimations to Debenture
Trustees in terms of Debenture Trust Deed and Securities and Fxchange Board of India (Issue and
Listing of Debt Securities) Regulations, 2008,

Thanking vou.

For Xander Finance Private Limited

H
H /
H
t

i’ankag Rathi
ﬁmgmm Seevetary & Compliance Gfficer
ICST Membership No.o ACS 37534

Place: New Delhi
ate: May 15, 2019
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