CATALYST

Believe in yourself... Trust us!

No.CTL/DEB/19-20/Noting Certificate/3490

May 23, 2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations™),
provided to us by Aadhar Housing Finance Ltd (“the Company”) for the Half year ended
March 31, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

§ gy
For Catalyst Trustees\hip imited

Authorised Signatory

Encl: Results submitted by Company
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23 May’ 20 1 9 { Formerly known as DHFL Vysya Housing Finance Ltd ]

201, Raheja Point -1, Nr. Shamrao Vitthal Bank,

To
e Nehru Road, Vakola, Santacruz (E),
The General Manager ru Road,
imi Mumbai - 400055 (Mah.)
BSE Limited, umbai
P.J. Towers, Dalal Street, Tel: 022 39509900 / 61213400
Mumbai- 400001 Fax: 022 39509934

Kind Attn.: Listing Corporate Relationship Department

Sub.: Half yearly communication for Secured Non-Convertible Debentures (NCDs) in respect of
half year ended 31* March, 2019

Ref.: Letter No. CTL/MUM/Compliance/Half Yearly/2018-19/3502 dated 29" March, 2019,
Dear Sir/Madam,

We wish to inform the following-

In terms of the provisions of Regulation 52 for the year ended 31°* March, 2019:-

a) Audited Financial Results for the year ended 31% March, 2019- enclosed herewith
Annexure- I along with Joint Auditors report.
b) Credit rating and change in credit rating- CARE AA and BWR AA vide credit rating

agencies letters dated 20™ March, 2019 and 15 April, 2019 respectively, there is a change
in credit rating from the original rating issued and it is enclosed herewith as Annexure- 11,

¢) Asset cover available- maximum upto 1.10 times as per the term sheet

d) Debt-equity ratio- 8.37 as per Audited Financial Results for the year ended 31% March, 2019-
mentioned in Annexure- I,

e) Previous due date for the payment/ repayment of interest/ principal non-convertible debt
securities for half year ended 31" March, 2019 and the same has been paid - enclosed as

Annexure II1,

f) Next due date for the payment of interest/ principal for non-convertible debentures upto the
period September 30, 2019- enclosed as Annexure IV.

g) Debt Service coverage ratio- 1.34

h) Interest service coverage ratio- 1.32

1) Debenture Redemption Reserve- Not Applicable

J) Net Worth- Rs. 85,979 Lakhs

k) Net Profit After Tax (Standalone)- Rs. 16,224 Lakhs
1} Earnings per share (Standalone)- Rs. 64.51/-

Thanking you.

Yours faithfully,
For Aadha(il%l%ousi g Finance Limited

/\&N&'* ’iM /

Sreekanth V, N,
Company Secretary
FCS: 4191

Encl.: As above

Aadhar Housing Finance Ltd.
(A Subsidiary of WG

CIN: UBG0L0KA1990PLCO11409

Regd. Office: Znd Flooy, No. 3, JVT Towers,
8th 'A' Main Road, S.R Nagar,

Bengalura ~ 560 027, Karnataka.

Toll Free No: 1800 3004 2020

www.aadharhousing com




Anvnexuet - T

DELOITTE HASKINS & SELLS LLP CHATURVEDI SK & FELLOWS
Chartered Accountants Chartered Accountants
Indiabulls Finance Centre, Tower 3, 402, Dev Plaza,

Swami Vivckanand Road,
27th - 32nd Floor, Senapati Bapat Marg, Andheri (West),
Elphinstone Road (West), Munihai 400058
Mumbai 400013

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
AADHAR HOUSING FINANCIAL LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of AADHAR
HOUSING FINANCE LIMITED (the “Company™). for the year ended 31/03/2019 (the
“Statement™). being submitted by the Company pursuant to the requirement of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/IMD/DF}/69/2016 dated August 10, 2016 (the “Regulation™).

2. This Statement. which is the responsibility of the Company’s Management and approved by the
Board of Directors. has been compiled from the related Ind AS financial statements which have
been prepared in accordance with the Indian Accounting Standards prescribed under Section 133
of the Companies Act. 2013 read with relevant rules issued thereunder ("Ind AS”) and other
accounting principles generally accepted in India. Our responsibility is to express an opinion on
the Statement based on our audit of such financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issucd by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirentents and plan and perform (he audit to obfain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedurcs lo obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgment. including
the assessment of the risks of material misstatement of the Statement. whether duc to fraud or
error. In making lhose risk assessments, the auditor considers internal control relevant 1o the
Company’s preparation and fair presentation of the Statement in order to design audit procedures
that are appropriate in the circumstances. but not for the purposc of cxpressing an opinion on the
cffectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as cvaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) is presented in accordance with the requirements of the Regulation: and
(i) pives a true and fhir view in conformity with the aforesaid Ind AS and other accounting

principics generally accepted inn India of the nef profil. total comprehensive income and
other financial information of the ompany for the year ended 31/03/2019.
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The Statement includes the results for the half yvear ended 31/03/2019 being the balancing figure
between audited figures in respect of the full {inancial year and the published year to date figures
up to the first half year of the current financial year which were subject to limited review by us,

o

6. As stated in note no. 4 Lo the Statement, we did nol review the comparative financial resulis and other
information for the six months ended March 31, 2018,

For Deloitte HASKINS & SELLS LLP For CHATURVEDI] SK & FELLOWS

Chartered Accountants Chartered Accountants
(Firm’s Registration No. [ {7366W/W-100018) (Firm’s Registration No. 112627W)
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-
G.K. Subramaniam Srikant Chaturvedi

Pariner Partner
(Membership No. 109839) (Membership No. 070019)

Mumbai. April 30, 2019 Mumbai. April 30, 2019
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DELOITTE HASKINS & SELLS LLP CHATURVEDI SK & FELLOWS

Chartercd Accountants Chartered Accountants
Indiabulils Finance Centre, Tower 3, 402, Dev Plaza,

Swami Vivekanand Road,
27th - 32nd Floor, Senapati Bapat Marg, Andheri (West),
Elphinstone Road (West), Mumbai 400058
Mumbai 400013

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
AADHAR HOUSING FINANCE LIMITED

I

I

We have audiled (he accompanying Statement of Consolidated Financial Resulls of AADHAR
HOUSING FINANCE LIMITED (the “Paren(™) and its subsidiary (the Parent and its subsidiary
together referred to as the “Group™) for the yecar ended 31/03/2019 (the “Statement™). being
submitted by the Parent pursuant {o the requirement of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/IMD/DF1/69/2016 dated August 10. 2016 (the “Regulation™).

This Statement. which is the responsibility of the Parent’s Managetent and approved by the Board
of Dircctors. has been compiled from the related consolidated financial statements which has been
prepared in accordance with the Indian Accounting Standards prescribed under Section 33 of the
Companies Act. 2013. read with relevant rules issued thercunder (“Ind AS™) and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the Statement
based on our audif of such consolidaied financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Charicred  Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit o obtain rcasonable assurance about whether the
Statement is frce from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statemen(. The procedures sclected depend on the auditor’s judgment. including
the assessment of the risks of material misstatement of the Statement. whether due (o fraud or
error, In making those risk assessments, the auditor considers internal control relevant to the
Parent’s preparation and fair presentation of the Statement in order to design audit procedures that
arc appropriate in (he circumstances, but not for the purpose of expressing an opinion on the
effectivencss of the Parent's imternal confrol. An audit also includes cvaluating the
appropriatencss of the accounting policies used and the rcasonableness of the accounting
estimates madc by the Management, as well as cvaluating the overall presentation of the
Statement.

We believe that the audit cvidence obtained by us and (he audit evidence obtained by other
auditor in terms of their report referred to in paragraph 3 below. is sufficient and appropriate to
provide a basis for our audit opinion.

In our opinion and to the best of our information and according o the explanations given to us.

and based on the cousideration of the report of the other anditor on separate financial statements
and the other financial information of the subsidiay sefened 0 in paragraph 5 below. the

Statement:

a. includes the results of the Aadhar Sales & Services Limited (the “subsidiary™).

b. is presented in accordance with the requirements of Regulation: and
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. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the net profit. total comprehensive
income and other financial information of the Group for the year ended 31/03/2019.

5. We did not audit the financial statements of one subsidiary included in the consolidated financial
results, whose financial statements reflect total assets of Rs. 379 lakh as at March 31, 2019, total
revenues of Rs. 2.913 lakh, total net profit afier tax of Rs. 14 lakh and total comprehensive income
of Rs. 19 lakh for the vear ended on that date, as considered in the consalidated financial resulls.
These financial statements has been audited by other auditor whose report has been furnished 1o us by
the Management and our opinion on the consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary is based solcly on the report of
the other auditor.

Our opinion on the Statement is not modified in respect of the above malters with respect to our
reliance on the work done and the report of the other auditor.

For Deloitte HASKINS & SELLS LLP For CHATURVEDI SK & FELLOWS

Chartered Accountants Chartered Accountants
(Firm’'s Registration No.117366W/W- (Firm’s Registration No. 112627W)
100018)
W«M“ "(/J—-V-T T
Srikant Chaturvedi
G.K. Subramaniam Partner
Partner (Membership No. 070019)

(Membership No. 109839)

Klumaival
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o [RoRanICA 40 454 AADHAR HOUSING FINANCE LIMITED
{IH! foj UBGE10KAT990PLCO11409 (FORMERLY KNOWN AS DHFL VYSYA HOUSING EINANCE LIMITED)
Statement of financlal results for the six months and year ended March 31, 2019
. {Rs in Lakh}
"Farthesix | Forthesix | Forthe |Fortheyear| Forthe |Fortheyear
manths months | year ended ended |yearended ended
ended ended March 31, | March31, | March 31, | March3y,
Particulars March 8%, | March 31, 2019 2018 2019 2018
2019 2018
Standalone Consolidated
Unaudited Audited Audlted
1 fncome
Revenue from operations
a) Interest income 58,203 38,679 | 1,09,495 70,474 |  1,09,495 70,474
) Net gain on falt value changes 1,434 933 2,483 1,447 2,485 1,447
¢} Net gain on derecognition of financiaf Instruments under 9,185 1,873 9,185 3,635 9,185 3,635
amortised cost category
d) Fees and commlssion Income - 2,357 2,792 5,030 5,211 5,944
Total reveaue from operations 68,822 43,842 § 1,23,955 80,586 1,26,376 B1,500
Other income 2 s 4 14 2 12
Total income 68,824 43,851 1,23,959 80,600 1,26,378 81,512
2 Expenses
Finance costs 40,555 24,775 73,051 46,227 73,051 46,227
Impairment on financlal instruments 1,630 1,613 2,737 2,603 2,737 2,603
Employees benefits expense 8,319 5,689 15,279 9,721 17,600 10,605
Depreclation and amortisation 284 201 529 363 529 363
Other expenses 4,013 3,271 7437 5,511 7,508 5,554
M Total expenses 54,801 35,549 99,033 64,425 1,01,425 65,352
3 Profit before tax and exceptlonat {tems {1-2} 14,023 8,302 24,926 16,175 24,953 16,1&0
4 Exceptional item 1,386 . 1,386 - 1,386 -
5 Profit before tax {3-4) 12,637 8,302 23,540 16,175 23,567 16,160
6 Tax expense
Current tax 2,121 3,192 5,011 5,673 6,032 5673
Defesred tax 2,300 (855) 1,305 (980) 1,298 {984}
4,421 2,337 7,316 4,693 7,330 4,689
7 Profit after tax 8,216 5,965 16,224 11,482 16,237 11,471
& Other comprehensive Income
ftems that wil not be reclassified to profit or foss
 Remeasurements of the defined employee benefit plans (21) {131) (60} (224} {53} (224)
ii income tax relating to items that will not be reclassified to profitor {7 {46} (21) (78} (19) (78}
toss ’
Total other comprehensive income (1 - ) (24) (8s) (39) (146} (34) (146},
g Total comprehensive income 8,202 5,880 16,185 11,336 16,203 11,32%
10 Paid-up Equity Share Capital (Face value Rs. 10 per equity share } 2,51% 2,515 2,515 2,515 2,515 2,518
11 Earnings per equity share®
Basic earning per share {Rs.} 32.67 23.72 64.51 5349 64.56 5344
Diluted earning per share {Rs.] 32.44 23.72 64.06 53,49 64.11 5344
*EPS is not ar lized for the half year ended March 31,2019 and March 31, 2018,




Notes:

1. Effective Aprll 01, 2018, the Company has adopted all the the indlan Accounting Standards presciibed under Scetion 133 of the Companies Act, 2013
read with relevant rules kssued thereunder (“Ind AS”} and the adoption was carried out in accordance with Ind AS 101, Flrst-time Adoption of Indian
Accountitig standards, with Aprll 01, 2017 as the tronsition date, The transition was rarcied aut from Indian Accounting Princlples generally accepted in
India as prescribed under Section 188 uf e Act, read with Rule 7 of the Companies {Accaints) Rules, 2034 {IGAAP}, which was the previous GAAP,

This Statement has been compiled from the related ind AS financial statements whicl) has been prepared in accordance with the Ind AS and other
accounting principles generally accepted in Indla.

2. The above resuits of the Company were reviewed by the Audit Committee of Dlrectors and subsequently approved by the Board of Directors at its
meeting held on April 30, 2019, in accordance with the requirement of Regulation 52 of the SEB! {Listing Obligations and Disclosure Requirements}
Regulations, 2015, as modified by Clrcular No. CI/CFD/FAC/62/2016 dated July 5, 2016 read with CIR/IMD/DF1/69/2016 dated August 10, 2016 {the

3. The Holding Company and Dewan Housing Flnance Limited, along with promoter shareholders (collectively “seliers”} have entered into a share
purchase agreement on February 02, 2019 with BCP Topco Vil Pte. Ltd,, which Is held through Intermedlary companies by private equity funds managed
by wholly owned subsidiaries of The Blackstone Group LP. {collectively “Blackstone”), for transfer of the scliers’ entire stake in the company constituting
80.76% of the equity share capital to Blackstone, subject to regulatory and other approvals, Blackstone will also infuse INR 800 crores fresh equity capitat
into the Company as part of the transaction.

4, Yhe comparative results and other information for the six months ended March 31, 2018 are not reviewed by the auditors of the Company. The
management has exercised necessary due diligence to ensure that the said comparative results provide a true and fair view of its affairs. The above
Statement includes the results for the half year ended March 31, 2019 belng the balancing figure between audited figures in cespect of the full financial
year and the published year to date figutes up to the half year of the current financlal year which were subject to fimited review by auditors.

5, The Company operates only in one Operating Segment i.e Housing Finance business - Financial Services and all other activitles are incidental to the
main business activity, hence have only one reportable Segment as per Indian Accounting Standard 108 “Operating Segments”,

6, The Company has made disbursement during the year ended March 31, 2019 amounting to Rs. 3,19,185 Lakh (Rs. 3,90,465 Lakh during the year ended
March 31, 2018},

7. Information as required by Regulation 52(4) of the SEBI (Listing Obligations And Disclosure Requirements) Regulations, 2015 ts as per Annexure ‘I
attached.

8. During the six months and year ended March 31, 2019, the Company has paid one-time retention bonus to its employees amounting to X 1,386 fakh
that Is debited to the Statement of Profit & Loss, Considering the nature, frequency, and materiality of the item it is treated as an exceptional item in the
Statement of Profit & Loss.

9, Reconcliliation of net profit for the corresponding half year ended and year ended March 31, 2018 and net equity for the year ended between IGAAP
and Ind AS is as under:

* ‘Reconciliation of net proflt {Rs In1akh)

For the six Forthe | For the year
months | year ended ended
ended March 31, | March 38,

Particulars March3s, | 2018 2018
2018
Standal I o]
Net profit after tax as per previous GAAP 5871 9,973 9,962
Adjustment on account of ;
Effective interest rate for financial assets and liabilities recognised at amortised cost / netinterest on credit {2,004} {2,947} {2,947}
Net gain on derecognition of financial Instiuments under amortised cost category 1,873 3,635 3,635
£xpected credit loss {impairment on financial {nstruments) . {5206} {630} {630);
Faif value of investment . 3] (11 (11}
Reclassification of actuarial gain losses [net of tax} to OCt 53 146 146
Defersad tax adjustment on speclal reserve and balance sheet approach as per Ind AS 704 1.316 1,316
Net profit after tax as per ind AS 5,965 11,482 11,471
Other comprehensive income (Net of taxes) {85) {146} {146}
Total comprehensive Intome as per Ind AS 5,880 11,336 11,328
Reconciifation of nét equity {Rs In takh}
for the year ended March
Partlcuiars 31,2018
Standalone | Consolidate
69,360 69,949

Net equity as per previous GAAP
Adjustment on account of ¢
Effectlve Interest rate for financlal assets and llabliities recognised at amortised cost / net Interest on credit impaired loan (2,841) (2,841)

Net gain on derecognition of financial instruments under amortised cost category 5,669 5,669
£xpected credit loss {Impairment on financial insteu ments) {936} {936)
Falr value of Investment 24 24
Deferred tax adjustment on speclal reserve and balance shect approach as per ind AS {37} {372
Net equlty as per ind AS 71,839 21,828

30. Durlng the year ended March 31, 2019, the Company has Tssted and allotted by way of public lssue, 67,64,011 Secured Redeemable Non Convertible
Debentures {"NCDs™) having face value of Rs. 1000/- each aggeegating to Rs. 67,640 Lakh to the respective successful appficants fiv vatious series under six
different categorles in terms of the shelf prospectus and tranche 1 prospectus dated September 03, 2018, The sald NCDs were aflotted on Septeber 29,

2018 and subsequently listed on 8SE Linited.

€or and on behalf of the Board of Directors of Aadhar Housing Flnance Limited

peo Shanki r&ripathi

Managing firector & CEO
OIN 07155794 /AJ;W 0 /g’

Place : Mumbai
Date! 30th April, 2019

o

Company Secretary




Formerly Known as DRFL Vysya Housing Fisane Uinfied

CIN R 600 S a1y AADHAR HOUSING FINANCE LIMITED
{FORMERLY KNOWN AS DHFL VYSYA HOUSING FINANCE LIMITED)
BALANCE SHEET AS AT March 31, 2019
(Rs.in Lakh)
As at As at As at As at
March 31, { March 31, | March 31, | March 31,
Particulars 2018 2018 2019 2018
Standzlone Consolidated
Audited
Assets
1. Flnanclal assets
a) Cash and cash equivalents 94,274 18,832 94,335 18,906
b}  Other bank balances 11,058 1,018 11,058 1,018
¢} Receivables 386 253 386 253
d} Housing and other loan 8,02,559| 7,27,296¢ 8,02,559 7,27,296
e) Investments 14,913 21,025 14,966 21,024
f}  Other financlaf assets 18,032 6,133 17,782 6,065
941,222 | 7,74,557 | 9,41,086] 7,74,552
2. Non-financial assets
3) Current tax assets {Net) 1,107 128 1,361 217
b)  Property, plant and equipment 2,362 1,829 2,362 1,829
¢} Other intangible assets 44 83 44 83
d) Deferred tax assets {Net) - . g 4
33) Other non-financial assets 1,379 2,011 13781 ( 2,012
4,892 4,051 5,155 4,145
Total assets 9,46,114 | 7,78,608 ! 9,46,241| 7,78,707
Liabilities and equity
Liabilitles
1. Financlal liabliities
a) Trade payables
Total outstanding dues to micro enterprises and small enterprises - - - -
Total outstandlng dues of creditors other than micro enterprises and small enterprises 1,572 1,377 1,576 1,381
b} Debtsecurities 1,75,2711 1,38593 1,75,271 1,38,593
c) Borrowings (other than debt securlties) 6,30,392| 4,79,783] 6,30,392! 4,79,783
d) Deposits 14,351 10,786 14,351 10,786
¢} Subotdinated lizbllitles 8,769 8,763 8,769 8,763
f}  Other financial llabilities 24,921 63,435 24,943 63,436
8,55,276 | 7,02,737 1 8,555,282 7,02,742
2. Non-financial liabilities
a)  Current tax Hablilitles (Net) - 333 - 333
b} Provisions 684 431 715 431
¢} Deferred tax abilities (Net) 3,138 1,854 3,138 1,854
d) Other non-financial liabllitles 1,031 1,414 1,114 1,519
4,853 2,032 4,967 4,137
3. Equity
a)  Fquity share capital 2,515 2,515 2,515 2,515
by Other equity 83,470 63,324 83,477 69,313
85,985 | 71,839 85,992 71,828
Total Habilitiss and squity 9,46,114 1 7,78,608 | 9,46,241| 7,78,707




Datallc of Non-Convertible Debenturas [ssued on Pelvate Placerent / 1PO basis under Reguletion 52{4) of SEBI (Listing Obligations and Disclosurss
Regulrements) Rogulstions, 2015

1. Catails of paymont #nd hext due dates for Non-Convartible Debentures

Detalls of Socured Non-C: Dob {koth Privote R, 20d 1PO) nie as followst-
Serles No. Previous Due Date / Paymont dete for hslf year
Sr. No, porlod Noxt Dus Data for haif yoar perlod
(0Lst Oct 2018 to 33st March 2019) {1t Apr 2019 to 30th Sep 2038}
Prinelpel indecast Peinclpal iMarest
Iissuai - - . .
2|issue ll 9-Jan-2019 -
Hissue i * - N .
4ftssue W 23-Ma1-2019 -
Silssue V - 27-Mar-2018 s -
SHssue vi - s 3-Jun-2019.
T{tssue Vil : - 7-Avg-2019
8{lssue Vill - . 3-Sep-2019]
lseue X . . - 10-5ep-2018
10fissue X ¢ . . o s 1 -
{1fssue XI 4-Nov-2018; -
12|tssue X1 - 9-Now-2018, -
13lsgue Xl - 11-Dec-2018, H -
T4ftssue XIV - 28-Dec-2018| . -
15{lssue XV - 64202019 N
16Hssue Xt - 7-Jan-2019 -
17Hssue XVit - 19-Jan-2019 : -
18]issue XViHl - 18-1a0-3029 - -
19{issue XiX - 25-Ja0-2019 -
20}issua XX - 29-jan-2019; - -
21{lssue XXI - 1-Mar-2019; - -
2¢4Iss e KX 3 Mar 2019 -
23 flrsue XXHE . 23-Mar-2019 - -
24Jissue XXIV - 22-M3r-2039 -
25 itssue XXV - 29-Mar-2013] - -
26{isste XXVI - 3)-Mar-2015 - . -
27]issue XKV . . - 28-Apr2019
283lssue XXVt - . - . 13-May-2019
28[issue XKIK * - - -
30]issue XXX * . . -
33 issue XRXI - - . 27-May-2019
321issue XKXH* N - .
33Issue XXXIit - 18-0ct-2018 - -
34]issue XXXV . - 41-Nov-2018: > -
36 ke KXV - 16-Nov-2018 - N -
38}issue KKXVI ¢ I N - - - -
37Hissue XXXV * - - - -
38| have XKXVII . 4 13-jun-20319
39]issue XKXIX - . - S-Jul-2019
40}issue XL - - 244ul-2019 24-Jul-2015
Al fissue XU 4-Feb-2019 4-Fch-2019)] N -
A2]Issua KUt - : - 9-Aug-2019
43}tssue KUIH . 6-Nov-2018. beMay-2u1Y 6-Mey-2019
44j1s3e XUV - 28-M3r-2019] M -
4S{lssue § {INESB3IFOT025) - v . S-May2019
45]lssue | {INEB8IFOT017) - . - 5-May-2019
47[issue L {INEBB3TOY033} - - $-ul-2019
48]issue § (INEBBIFOT041) - - : §-Jul-2019:
49ilssue | (INE&BIFO7058) . - ' 13-1ul-2019
SOltssue | {INFBB3FDTOG5) - - 19-ul-2019
S1jissue { {INEBB3FO7074) M - 5-Aup-2019
S2{lssia § (INEARIFOTOR2Y . h 17-Aug 2019
53. isstie | INEBB3FOTO090} > 25-Aug-2019
S54jissue | {INEER3FOY 108] 20-0ct-2018 ‘
S5ilssve § {INEBS3FOY11F] 25-0¢t-2018! M
S6}issiwe [ {INEBB3FO7 132] . 27-0c1-2018! -
57{1ssue | {INESB3FO7324) - 27-0xt-2018!
58|issue { {INEBB3FO7140} - 21-Nov-2016. -
S9iltsue | (INEBBIFO71ST) - 22-Nov-2018 -
01-Noy-2018,
01-Dec-2018,
SUIPU Serles fil (INEBSL0T80) 01 Jar 2010, -
01-Feb-2019,
03-fM2r-2019
S
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Detlts of Non-Convertiblo Dabontures lssued on Privete Piscsmant / 1P0 beals under Rogulstion 52{4} of SEBI {Listing Obligations end Disclosures
Roquirsments} Regulations, 2085

S1, No, Sotles No. Provious Due Dite /::‘yl:‘; i date for hulf yar Next Due Oste for half year petlod
{01 Oct 2018 to 313t March 2019} {35t Apr 2019 to 30th Sep 2019)
Principal nterest Principul interest
03-Nov-2018,
01-Dec-2018,
£1{IPO Serles V {INES38LO7528) - 011202019
01-Feb-2019,
01-Mar-2019
01-Apr-2019,
03-#3y-2019,
62}1PO Sertes i (1NES38L07502) . . . 01-4un-2019, oL-Jul
2018, 03-Aug:
2019, 01-5ep
2019
01-Apr-2019,
01-May-2019,
63}1p0 Sedes v (iNES38L07528) . - . 03-Jun-2019, 013w
: 2019, 03-Aug
2018, 01-Sep
| 2019
G430 Serles H INESIBLO7494) - - - 29-Sep-2019
6S{IPO Serles 1V {INES38L07510} - - - 29-52p-2019
GGJIFO Sedes VI {INES38107536) - . - 29-S¢p-2018
671PQ Serles 1 {INES3IBLOTAREIN - . . -
Note: §. ** The Issuc Kos. |, il X, KKIX, XXX, XXXIE, XXXV and X0VII have been redeemed in full with interest and paid to the Deb holders on the resp
due dates. 2.4 Cumulative
payout dus on redemption.
Octalls of d Non Co Deb ace a5 follows:-
S, NO. Series No. Previous Due Date / Payment date for half year Next Due Date for half year period
{015t Oct 2018 to 315t March 2018) {ist Apr 2015 to 30th Sep 2019)
Peiacipal fnterest Principal interest
1flssuc 0001 - . - 27-4ul-2019
2flssue 0002 - - - 27-Jul-2019|
3]issue 0003 - . - 10-Aug-2019
4]issue 0004 . . - 30-Aug-2019
S{issue 0005 - * - 19-Sep-2019
6§issue 0006 * o - 10-0ct-2018 - .
THssve 0007 . 10-0c1-2018 . .
8]1ssu¢ 0068 . 10 0u1-2018 - -
9jisrue 0009 317-Oct 2018 - -
2. Additlonat informstion
{rein takhy
Particulare A 8t Mech 31,2089
», . Debt equity ratlo J{Llong term 8 T + STwit feom Bov oavings - Cash and Cash equivalents-liquid lavestment In 837
wrurtual funds} / Shareholder Funds)
b. Debt Secvice Coverage Ratio [(Profit before tax + Interest and other charges+Principai Coflected}/(Interest and other 1.34i
charges + Princlpal Repeyment)
<. interest service caverage ratio {(Profit Before Tax + Interest and Other Charges) / Interest and Othier Charges) 132
4. Net Worth 85,97
.. Debenture redemption reserve 5,637
if Materlal Deviation i any in the use of procceds of Issue of debt securlties from the objects stated in the offer document il
3, Craddit rating obtalned by the Company,
. Ratl ber 30,
Neew of the Rating Ageacy Type Rating ag st Merch 81,2019 ating us A;(S;::tom o 30,
" CARE AA {Credit watch with developing
CARE Long Term Bank Facilities (mplications] CARE AA+ [SO)
Non-Convertible CARE AA {Credit watch with developing
CARE AA+ (SO,
CaRE Debentures implications) (50}
CARE Subordinated Debt CARE AA - [Credit watch with developing  |CARE AA{SO}
CARE Commerclal Paper 5 NA CARE Al+
Nop-Convertible BWR AA1 (SO} {Cradit watchwith Negative
WR AA+ (SO
BRICKWORKS o Debentures {rplications) & (s0}
_BRICKWORKS subotdinated Debt BWR AA+ (SO} {Credit watch with Negative JBWR Aav (50}
CRISIL [Commercial Paper . CRISIL AL {Rollng Watch with Negatlve  {CRISILALS
Th 4 (fetlg Wetch with Hegstive .
CRISIL Fleed Deposits mplications) FaA - [ Stble
ICRA Short Term Bofrowings ICRA AL « & Raling piaced on watch with JICRA AL+

4, The secured Non-Convertible Debentures of the Company as at March 34, 2019 are secured by way of flest pari-passu charge on speellic immovable propesty,
housing tosns, other receivebles and other current assets of the Company s applicable. The Company hes malntsined regqulred full asset cover.
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CARE/HO/RL/2018-19/5399

- Mr. Deo Shankar Tripathi
Chief Executive Officer

" Aadhar Housing Finance Ltd.,
201, Raheja Point, 2" floor,

. Near Shamrao Vithal Bank

Nehru Road, Vakola,
‘Santacruz (East),
Mumbai 400 055
March 20, 2019
Confidential
- Dear Sir,
Credit rating for long term instruments
On a review of recent developments including operational and financial performance of your
company for FY18 (Audited) and 9MFY19 (Unaudited),
2. The following ratings have been assigned by our Rating Committee:
Instrument Amount Rating? Rating Action*
(Rs. crore)
CARE AA Revised from CARE AA(SO)
. [Double A] [Double A (Structured
- 1 .. X
gog Convertuble 700 {Credit watch with Obligation)] and continues
ebenture issue developing implications) to be on credit watch with
developing implications
CARE AA Revised from CARE AA{SO} B
. [Double A (Structured —
Non-convertible {Double A} I .
d b 3000 (Credit watch with Obligation)] and continues
eventure Y to be on credit watch with
developing implications) e
developing implications
Proposed Non-
P . CARE AA Re-affirmed and continues
Convertible 500 [Double A] . .
b : (Credit watch with to be on credit watch with
Debenture issue o developing implications
developing implications)
Complete definitions of the ratings assigned are available at www,carergtinas.com and in other CARE
publications. B
Page 1 0of 3
CARE Ratings Limited
(Formerly known as Credit Analysis & Research Limited)
4" Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (£), Mumbai - 400 022.
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Revised from CARE AA-

(;)ARE AA- (s0)
Subordinate Deht 150 (ungzizreiz:w“g!t::slﬁth [Double A Minus
developing implications) (Structured Obligation)]
{under credit watch with
developing implications)
Total 5350

(Rs. Five thousand
three hundred
and fifty crore

only}

*Re-classification of rating on account of change in approach to standalone for the instruments earlier
based on Letter of comfort from Dewan Housing Finance Corporation,

3. Please inform us the below-mentioned details of issue immediately, but not later than 7

days from the date of placing the instrument:

Instrumen | ISl | Issu | Coupo Coupon | Termsof | Redemptio Name Detalls
t type N e nRate | Paymen | Redemptio n date and of top
Size t Dates n contact 10
{Rs detalls of | investor
cr) Debentur s
e Trustee

4. The rationale for the rating will be communicated to you separately.

5. CARE reserves the right to undertake a surveillance/review of the rating from time to time,

based on circumstances warranting such review, subject  to at least one such

review/surveillance every year.

6. CARE reserves the right to revise/reaffirm/withdraw the rating assigned as also revise the
outlook, as a result of periodic review/surveillance, based on any event or information
which in the opinion of CARE warrants such an action. In the event of failure on the part of
the entity to furnish such information, material or clarifications as may be required by
CARE so as to enable it to carry out continuous monitoring of the rating of the debt
instrument, CARE shall carry out the review on the basis of best available information

throughout the life time of such instrument. In such cases the credit rating symbol shall be

Page 2 of 3 (3 6man) '
. \;:’ l\w_.w..w. (
CARE Ratings Limited B A

(Formerly known as Credit Analysis & Research Limited) \\f{ i

4" Floor, Godrej Coliseum, Somalya Hospital Road, Off Eastern Express Highway, Sion (E), Mumbai - 400072,
Tel: +91-22- 6754 3456 o Fax:+91-22- 022 67543457 « www.careratings.com o CIN-L67190MH1993P1C071691
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publicize/disseminate all the afore-mentioned rating actions in any manner conside red

appropriate by it, without reference to you.

7. Users of this rating may kindly refer our website www.careratings.com for latest update on

the outstanding rating.
8. CARF ratings are not recommendations to buy, sell or hold any securities.

If you need any clarification, you are welcome to approach us in this regard.

Thanking you,

Yours faithfully,

Howor .

[Akansha Jain] [Ravi Kumar]
Analyst ‘ Associate Director
akansha.jain@careratings.com ravi.kumar@careratings.com
Encl.: As above
Disclaimer

CARE's ratings are opinions on credit quality and are not recommendations to sanction, renew,
disburse or recall the concerned bank facilities or to buy, sell or hold any security. CARE has based its
ratings/outiooks on information obtained from sources believed by it to be accurate and reliable.
CARE does not, however, guarantee the accuracy, adequacy or completeness of any information and
is not responsible for any errors or omissions or for the results obtained from the use of such
information. Most entities whose bank facilities/instruments are rated by CARE have paid a credit
rating fee, based on the amount and type of bank facilities/instruments,

In case of partnership/proprietary concerns, the rating/outlook assigned by CARE is based on the
capital deployed by the partners/proprietor and the financial strength of the firm at present The
rating/outinok may undergo change in case of withdrawal of capital or the unsecured {oans bioughl in
by the partners/proprietor in addition to the financial performance and other relevant factors,

Movhad

e
/ J—

Page 3 of 3 Company Secretary

CARE Ratings Limited

{Formerly known as Credit Analysis & Research Limited)

4" Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (E), Mumbai - 400 022.
Tel: +91-22- 6754 3456 « Fax:+91-22- 022 6754 3457 » www.careratings.com ¢ CIN-L67190MH1993PLCO71691
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BWR/NCD//ERC/RB/0039/2016-20 April 15, 2019

Mr. Anmol Gupta

Chief Financial Officer

Aadhar Housing Finance Limited
201, Raheja Point -1,

Near Shamrao Vitthal Bank,

Nehru Road, Vakola,

Santacruz (E) Mumbai- 400 055

Dear Sir,
Sub: Revision in ratings of Aadhar Housing Finance Limited’s various debt
instruments.

On review of Aadhar Housing Finance Limited’s performance based on the information and
clarifications provided by your company, and as available in public sources, we inform you that
the rating of Aadhar Housing Finance Limited’s various debt instruments have been revised and
the outlook is changed to Credit Watch with Developing Implications as below:

Rating*
Amount
Facility Rffltcd (Rs| Tenuyre Previous Present
in Crs)
Fund Based
Secured NCDs 3000.00 BWR AA+ (80) BWR AA
(Public Issue) : [Pronounced as [Prvonounccd as
- Long BWR Double A Plus BWR Double A]

S‘u})ordmated 150.00 Term (Structured Obligation)] Credit Watch with
NCDs Credit Watch with Negative Developing Implications
Secured NCDs 900.00 lmplications
Total 4050.00 INR Four Thousand and Fifty Crores Only

*Please refer to BWR Website uame brickiarkruiings.com for definition of the rating assigned
Note: ISIN details of NCDs are given in Annexures

struments with this rating are considered to have high degree of safety regarding timely
servicing of {inancial obligations. Such instruments carry very low credit risk.

N > -
Brickwork Ratings India Pvt, Ltd. Page 1 of 5 t\(\/&/

3rd Hloor, Raj Alkaa Purk, Kulens Agraharz, Bannerghatts Road, Beagatury - 560 076
Phone: 191 8G 4040 9940 « Fax: 491 8040409941 | info@brickworkratings.com = www.BrickworkRatings cam
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Aadhar Housing Finance Limited

BWR/NCD//ERC/RB/0039/2019-20 April 15, 2019

The Rating is valid for twelve months from the date of this letter and subject to terms and
conditions that were agreed in your mandate and other correspondence, if any and Brickwork
Ratings’ standard disclaimer appended at the end of this letter.

Brickwork would conduct surveillance every year till maturity/ redemption of the instruments.
You are required to submit information for the purpose of surveillauce/review. You are also
required to keep us informed of any information/development that may affect your firm's
finances/performance without any delay. You are also requested to submit No Default
Statement on monthly basis.

Rating Rationale. Kindly acknowledge.

We are also enclosing t

Rajaf Bahl R
Chief Analytical Officér & Head - Financial Institutions
Brickwork Ratings India Pvt. Ltd.

Note: In case of all accepted Ratings, respective Rating Rationale is published on
Brickwork Ratings website. Interested persons are well advised to refer to our
website www.brickworkratings.com, if they are unable to view the rationale, they are
requested to inform us on brickworkhelp@brickworkratings.com
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ANNEXURE -1

[Formerly known as DHFL Vysya

Housing Financ

Housing Finance Ltd.]

Details of redemption & payment of interest made during last half year ended 31-03-2019:

Consent Letter Series / < 'I.‘yp.e Due date Amount Actual date
{Tranche Tranche ISIN (Principal of payment Rs.) of payment
/ Interest) )
No.DVHEL/CL/ Rs
PUN/ 15- Series 1 INE883F07108 Interest 20-10-2018 18.74 600 /- 20-10-2018
16/DEB/260 2t
No.DVHFL/CL/ Rs
PUN/ 15- Series | INE883F07116 Interest 25-10-2018 9.36 ObO/— 25-10-2018
16/DEB/260 e
No.DVHFL/CL/ Rs
PUN/ 15- Series I INE883F07132 Interest 27-10-2018 18 82‘2-58 . #29.10-2018
16/DEB/260 e
No.DVHFL/CL/ R
PUN/ 15- Series 1 INE883F(07124 Interest 27-10-2018 37.6 485'1 5. *20-.10-2018
16/DEB/260 ©
CL/MUM/15- . " gy . Rs. "
L6/LEB/156 Series XI | INE538L07122 Interest 04-11-2018 1.94.53.151/ 05-11-2018
CI/MUM/15- - o ‘ , Rs.
16/DEB/156 Series XII | INES38L07130 Inlerest 09-11-2018 97,00,000/- 09-11-2018
No.DVHFL/CL/ Rs
PUN/ 15- Series I INE883F07140 Interest 21-11-2018 1.88 00‘000/_ 21-11-2018
16/DEB/260 e
No.DVHFL/CL/ Rs
PUN/ 15- Series | INE883F07157 Interest 22-11-2018 R4.60 600/_ 22-11-2018
16/DEB/260 v
CL/MUM/15- Series Rs.
16/DEBR/156 XTI INE5381.07148 Interest 11-12-2018 96.50.000/- 11-12-2018
CL/MUM/15- Series - Rs.
16/DEB/156 N1y | INES38LO7ISS | Interest ] 28-12-2018 1}y o5 69 990/ | 28122018
CL/MUM/15- Series Rs. "
16/DEB/317 <V INES38L07163 Interest 06-01-2019 2.88,78.904/- 07-01-2019
CL/MUM/15~ Series . ' Rs.
16/DEB/317 XVI INES38L07171 Interest 07-01-2019 1,01,47397/- 07-01-2019
CL/MUM/14- . Rs.
15/DEB/189 Series 11 INES381.07023 Interest 09-01-2019 3.28.00,000/- 09-01-2019

Note:- * 1) 27-02-2018 and 28-10-2018 being Saturday & Sunday Bank Holidays.

2) 04-11-2018 being Sunday Bank holiday.

9 being Sunday Bank holiday.

3) 06-01-201




Series

Rs.

%%‘ggﬁfl Series | INBS38LO7189 | Interest | 19012019 | g6 0 0oy, 19-01-2019
%%gggig ii;‘ﬁ? INES38LO7197 | Interest | 19-01-2019 | , 5’912{,3(')00 | 19012019
?6‘%3@?3’13 S}e&;e: INES38107205 | Interest | 25-01-2019 1,92,1;5"000 | 25012019
%%%ggg i?l ijg(es INES38L07213 | Interest | 29-01-2019 | | | 4,6R5"000 .| 29-01:2019
ﬁ%%glg’/g g S;gifls INE5381.07221 | Interest | 01-03-2019 95,5%300 | 01-03-2019
ﬁ‘g%é% = S}(";gf INES38L07239 | Interest | 03-03-2019 | 4 6,01;’53;29 | 05032019
%‘g%‘ggg;‘ i‘;‘fg INE538L07247 | Interest | 21-03-2019 1’13’11{8"906 | #22:03-2019
Cllé%gé‘gg i‘;‘;ﬁ INES38L07254 | Interest | 22-03-2019 1,91’55"000 | 22-03-2019
%%‘gggg Series IV | INES38L07056 | Interest | 23-03-2019 2,46,3?'246'58 *25-03-2019
CLMUMILS | Series v | INES38LOT064 | Interest | 27-03-2019 | 600000 | 277032019
leé%gé‘%g gggf INES38L07262 | [Interest |29-03-2019 | o 5,0%,3600 | 29032019
?%%g%;g }S{e}?\‘jﬁ INES38L07270 | Interest | 31-03-2019 1,20,02?510.96 %02-04-2019

Note:- * 1) 03-03-2019 and 04-03-2019 being Sunday and Bank holidays.
2) 21-03-2019 being Bank Holiday.
3) 23-03-2019 and 24-03-2019 being Saturday and Sunday Bank Holidays.
4) 31-03-2019 being Sunday and 01-04-2019 being Bank Holidays.

For Aadh%r Housinﬁj‘inance Lid.

Sreekanth V. N&F=777

Company Secretary

FCS: 4191
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ANNEXURE -1V

ar

II" | Housing Finance Ltd:
[Formerly known as DHFL Vysya Housing Finance Ltd.]

Details of redemption & interest due in the next half-year ie. 01.04.2019 to

30.09.2019:
Consent Letter Series / Ty pe Due date of Amount
/Tranche Tranche ISIN (Principal payment (Rs.)
/ Interest) )
GDA/CL/MUM/15- Series Rs.
16/DEB/397 xxvn | INES38LO7296 | Interest | 28-04-2019 | 4 44 80,208.20/-
No.DVHFL/CL/ Rs
PUN/15-16/ Series 1 INE883F07017 Interest 05-05-2019 :
DEB/260 2,82,77,260.27/-
No.DVHFL/CL/ Rs
PUN/15-16/ Series 1 INE883F07025 Interest 05-05-2019 :
DEB/260 1,88,51,506.82/-
GDA/CL/MUM/15- Series Rs.
16/DEB/397 XXV INE538L07304 Interest 13-05-2019 47.36.986.30/-
GDA/CL/MUM/16- Series
17/DEBR/40 NXXI INE538L07338 Interest 27-05-2019 Rs. 42,18,411/-
GDA/DEB/CL- .
MUM/2014-15/329 Series VI | INES38L07072 Interest 03-06-2019 Rs. 1,95,46,301/-
No.DVHFL/CL/
PUN/15-16/ Series 1 INE883F07033 Interest 05-07-2019 Rs. 19,20,000/-
DEB/260
No.DVHFL/CL/
PUN/15-16/ Series 1 INE883F07041 Interest 08-07-2019 Rs. 18,64,877/-
DEB/260
No.DVHFL/CL/
PUN/15-16/ Series 1 INE883F(07058 Interest 13-07-2019 Rs. 11,34,181/-
DEB/260
No.DVHFL/CL/
PUN/15-16/ Series I INE883F07066 Interest 19-07-2019 Rs. 18,56,000/-
DEB/260
No.DVHFL/CL/
PUN/15-16/ Series | INE883F(07074 Interest 05-08-2019 Rs. 10,94,992/-
DEB/260




GDA/DEB/CL-

MUM/2014-15/329 Series VII | INES38L07080 Interest 07-08-2019 Rs. 98,00,000/-

No.DVHFL/CL/
PUN/15-16/ Series I INE883F07082 Interest 17-08-2019 Rs. 18,70,000/-
DEB/260

No.DVHFL/CL/
PUN/15-16/ Series I INE883F07090 Interest 25-08-2019 Rs. 9,32,438/-

DEB/260

GDA/CL-MUM/15-

16/DEB/156 Series VIII | INES38L.07098 Interest 03-09-2019 Rs. 98,00,000/-

GDA/CL-MUM/15-

16/DEB/156 Series IX INES38L0O7106 Interest 10-09-2019 Rs. 98,00,000/-

Company does not expect any delay/ default in payment of principal / interest dues in next half year
upto 30" September, 2019.

For Aadhar Housing Finance Ltd.

St

Sreeknnth V. N, P
Company Secretary %
FCS: 4191 ’”




