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[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
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Independent Auditor’'s Report on Annual Financial Results of Five-Star Business Finance
Limited pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Five-Star Business Finance Limited

We have audited the accompzmyi: g standalone annual financial results of Five-Star Business Finance
Limited (“thc Company”) for the year ended 31 March 2019, attached herewith, being submitted by the
(;ng;a;) pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’).

Attention is drawn to the fact that figures for half year ended 31 March 2019 and the corresponding half
year ended in the previous year as reported in these standalone annual financial results arc the balancing
figures between audited figures in respect of the full financial year and published vear to date figures for
the half year ended 30 September 2018 and half year ended 30 September 2017 respectively. Also the
figures for the half'year ended 30 September 2018 and half vear ended 30 September 2017 have not been
subjected to audit.

These standalone financial results have been prepared on the basis of the standalone annual financial
statements and reviewed half yearly financial results which are the responsibility of the Company’s

management and approved by Company’s Board of Directors.

Our responsibility is 10 express an opinion on these standalone financial results based on our audit of the
annual f’%;}as"zciai statements which have been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards (Ind AS) as specified in Cs;smpnnieq
(Indian ﬁ\pLOLlﬂimg Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes exan aiing, on a test basis,
tzvidmcs supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management, We believe that our audit

pz'e;:»vuﬁes a reasonable basis for our opinjon,

The comparative financial information of the Company for the year ended 31 March 2018 included in these
standalone annual financial results and the transition date opening balance sheet as at | April 2017, are based
on the previously iss tutory financial statements prepared in accordance with the Rule 7 of ilac Cuz‘m anies
{ /ﬁ\(‘czmnf"il ; lards) Rudles, 2014 (as amended) audited by the predecessor auditor whose rep
ended 31 March 2018 and 31 March 2017 dated 22 May 2018 and 23 May 20 s
unmo(zxficgi opinion on those standalone financial statements, as :‘ui usted for the d i
principles adopted by the Company on transition to the Ind AS, which have been audited by us.

Reglstored O




BSR&Co LLP

Independent Auditor’s Report on Annual Financial Results of Five-Star Business Finance
Limited pursuant to Regulation 82 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Reqguirements) Regulations, 2015 (Continued)

In our opinion and to the best of our information and according to the explanations given to us these
financial results

(1) are presented In accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(i) give a true and fair view of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2019,

forBSR & Co LLP
Chartered Accountants
Firm's Registration No: 101248 W/W-100022

| Raghu ram
Plriner

Membership No: 211171

Place: Chennai
Date: 14 May 2019



Five-Star Business Finance Limited

Regd, Offive 1 Old No. 4, New No, 27, Taylor's Read, Kilpsuk, Chennai - 600010

CHN: BORYITTNTYBIPLO010844

Standalone Balance Sheet as at March 31, 2019

(AT armonnis

are in jakhs, except share data and as stated)

Particulars

A at
Mareh 31,2019
Aundited

A al
fturch 31, 2018
Audited

ASSETS

Financial Assete

Cash and cash equivalents

Bank balances other than cash and cash equivalents
Loans

Investments

Other finane

Kon-Financial Ass
Current tax asse

Deferred tax as
Investment property

Property, plant and equipment
Capital work in progress
Orther mtangibic assets

Other non-{inancial assets

Total assets

LIABILITIES AND EQUITY
Financial Liabilities
Payables

Trade payables

-total ;

Debt securities
Borrowings {(Other than debt securities)
Other finaucial labilities

Non-Financial Liabitities
Current tax Habilities (net)
Provisions

Other non-financial Habilitics

Fgquity
Equity share capital

Total equity and Hahilities

See accompanying notes 1o the financial results

20,992,658

1264311

nding dues of micro and small enterprises
-total outstanding dues of creditors other than micro and small enterprises

7.98
. 96,859.91
1.500.00 1.5048.00
283.68 269.19
2,28,526.94 1,11,280.19
34817 344 41
142206 621.54
3.36 3.56
744.41 430.69
1413
201.80 181.05
357.39 413.86
3,077.39 2,029.28

2,31,604.33 1,13,309.47
28138 22110
4257228 19,322.09
49,198.22 33,483.42
510.91 44509

92,962.80 53,4660 |

15989

36519 17026
1,608.12 451.38
2.533.28 621.6%

2,389.486
1.34,118.37

1,36,508.33

31,604.33

1L13,309.47




Five-Siae Business Finance Limited
Regd. Office « O
CIN: POSYITENTORIPL.O018844

v No. 27, Pavior's Road, Kilpauk, Chennat - 600810

Sundulone Snnual Fingacial Results for the year ended Murch 31, 2019

except shave data a

a3

Particulars

Half vear cnded

March 31,2019

{Refer Mate 73
Augdited

Half vour ended

Revenue from Operations

Feg income
Net gain on fair vajue

pes
Total Revenue from Operations
Other income
Total Income
Expenses

Finance costs

Fee expense

Employ
Oither expenses

hanefits expense

Provistons and
Depreciati

Fotal Expenses

Profit Before Tax

Tax Expenses

Net profit for the period from continuing operations

Other comprehensive income - re-measuremeant foss on defined

e

Gt plan, net of faxes
Tota] Comprehensive Income (After Tax)
Earnings per equity share for continuing operations, (n rupees

3 Rasic
b Diluted

Face vajue per share

Year ended
Starch 31,2019

Yenr ended |
Alaveh 31, 2048

Audited

Audited

38,286 4

77992 x,,‘«;?{og
267 11 554,86
23,290.01 11,820.22 40,163.48 19,629.08
4517 1739 12063 76 53
o 1135761 40.283.51 19,705.63

3,629.04 $.471.27
94 77 84 87
3,877.70 391851
1,359.68 1,502.21
26934 963 00
251.06 25931
9,481.59 671917 T12,14617
13,873.59 4,838.44 21,798.71 7,565.46
3,861.24 1,197.55 6,169.03 2,141.31
1601233 364684 1862568 542474
(607 (1557) (35 50} (2891

965626

362532

4,18

g notes i the fnancial resuls,

See accony




Five-Star Business Finanee Limited
Regd. Office 1 Old No, 4, New No. 27, Taylor's Road, Kilpauk, Chennai - 600010
§ FOOTTNIB4PLOH10844

Notess

ve-Star Busi “nance Limited {“the (omp vUiis g Non Deposit accepting Non-Banking
Bank of India {"the RBI")

maice Company segistored

Ny

The audited standatone financial results for the veur ended March 13, 2019 have been roviewed
approved by the Boar

the Audit Comumnitice and subsequer
d of Directors 4t their respective mectings held on May 13,2019 and May 14, 2019 respectively.

These {inancial have been preparcd in accordance with Indian Accounting Standards (“lnd AS™) notified under the Companics {Indian
Accounting Standards} Rules amended by the U <\m;‘m zs (Indian Accounting Standards) Rules 3()16 The Company has adopted Ind AS
from April |, 2018 with cffective transition date m‘ ’\;m ?()17 and ducordn;cly these financial results mpcth ¢ wm the yes u!f\ fe §Es‘
comparative reporting period have been pr
prescribed under Scetion 133 of the Compan

o

results

20138

i
b

The Ymns*ion to AS has been carried out Hom the erstwhile Accounting Stan
mended), gaide C RB! and other gen
previous GAAP™) the impuct of transition has been ¢

T spundmz adjustiments pertaiging o u,m; ar ii

ds notified under the Act read with Rule 7 of Companius
ty aecepted accounting principles in India {Coll

srded in the opening reserves as on Apeit 1, 2017 and the
> previous period /7 hall year as presented in these financial resulis have boen restated /
reclassificd in order (o conform o current period presentation,

octively

These financial results have been drawn up on the basis o
release 1ssued by Ministry of Corporate Affairs ("MC
RI3 or other reg

d AS that are applicable to the Company as at Murch 31, 2019 based on the press
"} on January 18, 2016, Any application guidance / clarifications / divections issued by
ators are tnplemented as and when they are issued / applica

4 As required by paragraph 32 of Ind AS 1 e reconcilfation of net profit and equity as reporied under previous GAAP and as res
AS are summarised as b

ed under Ind

(Rupees in Lakhs)

Profit reconcilintion

Eguity
Partienlars i;z:f;: ;e;:;;{ Year ended Mareh t‘ecntzsiiimh)? a5 at
(refer mote 1) 31, 2618 Mareh 31, 2018
Audited Audited Audited
Net Profit after tax / Equity as reported under previous GAAP 3,909.62 5.618.12 39,994.64
Adjustments resulting in incvease / {decrease) in profif affer tax as reported
wnder previous GAAP:
Impact o1 recognition of processing fee on financial asseis and financial (30313} (BOB.A2) (1,225.80%
liab 5 under bifective Interost Rate
impact on application of coted Cradit ] method tor impairment (106.04) 17163 224 87

altowance on receivables under tinancing activities
Fair value adjustment on current investinents

Othors

Tax impact on above adjustmonts

Net Profit after fax/ aqmw under fnd A%
Other Ce
plan, uet of

prehensive ieome/(Deticit) - re-measurement loss on defined benefit

Xes

Total Comprehensive Income {after tax) / Eguity under Ind AS 362538 5.398.25 $5.221.13




Five-Siar Business Finanee Limited
Regd. Office : Old No. 4, New No. 27, Taylor's Road, Kitpauk, Chennat - 660416
CIN: UGSISTTNIRAPLCH18RS4

Notes:
§ There are no separate reportable segments in gecordance with Ind AS 108 on “Operating Segments” i respeet of the Company

& Reserves include Statutory Reserve as pes Section 4510 of Reserve Bank of Indix Act 1934, balance in Securities Premium, Employee Stock
Option Plan Reserve, General Reserve, Retained Earnings sud Other Conprehensive Incame.

7 The figures for half year ended March 31, 2019 and the corresponding half vear ended in the previous year as reporfed in these standatone annual
financial results are the balancing figures between audited figures in respect of the Tl $i
half year ended September 30, 2018 and half year ended September 30, 2017 respectively. /

2018 and half year ended September 30, 2017 have not been subjecied to audit.

vear and published year to date figires for the

fgures for the hall year endad Septomber 30,

tandalone annual fi sulis and the transition date apening balance sheef

The figures for the year ended March 31, 2618 inciuded in these

at Aprit 1, 2017, are based on the previcusly issued statutory financial stalemenis ared i accardance with the Rule 7 of the Companiey
unting Standards) Rules, 2014 {as amended) audited by the predecessor suditor whose report for the vear ended March 31, 2018 and March
2017 dated May 22, 2018 and May 23, 2017 respectively expressed an unmodified opinion on those standalone financial statements. as
adjusted for the differences in the accounting principles adopted by the Company on transition to the Ind AS, which have been audited by the
siatutory auditors.

o

Previous period's figures have been regrouped 7 reclassified wherever necessary, to conform with the current period presentation,

For and on hehalf of the Board of Divectars

< Chennai e 'DV‘E./ﬁiL:sim;ip;m;g S
 May 14, 2019 Chairman & Managing

[T




Five-Star Business Finance Limited
Regd, Offiee s Old No, 4, New No. 27, Taylor's Read. Kilpuul, Cheanai - 606810
CEND USSOUTTNTIGAPLOG 10844

Annexure |

ay Credit Raimu‘

Limited (CCARE

3 CRISH. and ICRA Limited ("ICRA”) have assigned

owing rating fo the company

CRISH, CARE
CRISH. BB

I ong term bank facilities

i

b} Assef cover available for non-convertible debt securities:

ot applicable.

¢} Duebt-equity ratio®:
The debt-equity yatio of

e company as per the reviewed financisl results for the vear ended March 31, 2019 i3 0.68

d} Previous due date for the payiment of inferest/dividend for non-convertible redeemable preference shares/repayment of prineipat of non-

convertible preference sharew/non-convertible debt securities and whether the same has been paid or not:
Adl previous dues withi respect to debentures were paid on due date (Refer Appendix A),

}nc company has not issued any non-convertible redeemable prefersnce shares,

e} Next due dute for the payment of Interest / dividend of non-convertible preference shares/principal slong with the amount of interest/
dividend of nou-convertible preference shaves payable and the redemption amouat.
The company has not issued any convertible redecmable preference shares,

f)  Debt service coverage ratia
Not applicable.

£} Interest service coverage ratio:
Not applicable

k) Cutstanding redeemable preference shares (quantity and value)
Not applicable.

iy Capital redemption reserve/Debenture redemption veserve:
Debentre redemption reserve is uof required n respect of privately placed debentures in terms of rule 1873 (6 (i) of the Companies (Share
Captiad and Debenture) Rules, 2014,

B Networthth:
Rs.136,508.33 Lakhs

Ky Met profit after tax:
Rs, 1559418 1

akhs

1y Earnings Per shave:

(i1} Diliged

zbi Seeuriti

Debi-cou ey than Debt Sccurities) / Net Wo

#% Wet Worth is equal 1o Paid up Equity Share Capital + Reserves




Appendix A

Details of previous due dates for payment of Interest/Principal for Non-Convertible Debentures

Paid/

< No Name Type {Inforest ] lssue size | Infevest/ Principal
- ) Principal) (Rs. incr) due date Unpaid
1 1128507010 Interest & Prirsci;’)ai k 30 06-122018  Paid
JNE: ')%0,07/ }\zi"§2é>‘§0“"}<§5, I .
2 ;;‘iig?g?% i\,ji zi:{&; Uir Interest & Principal 25 07-05-2019 Paid
INE128507135 & INE128507143
- INEI128507176, INE128S07184,
3 iﬁiggggié?é'i B gzg({i;;ii Interest 15 15042019 Paid
INE128507234 & INE128507242 ; -
4 INE128507275 inte ) 45 »28 i“’ U18 Paid
5 INE128507259 Interest 30 28-12-2018 CPaid
6 INEI28507 20/ interest 24 28-02-2019 ?aid
7 INE128507309 Interest 25 30032019 Paid
8 INE128507317 Inferest 5 28-03-2019 Paid
9 INE128507325 Interest | 65 28-03-2019 Paid
10 INE128507333 Intercst 65 28-03-2019 Paid
1 INE128507341 Interest 0 28032019 Paid
Details of next due dates for payment of interest/Principal for Non-Convertible Debentures
5 No Name '?ype‘(i.rz#temfst/ £ssmj size Interest / Prnaipal
Principal) Rs.in or) due date
1 INE128507010 Interest & Principal 30 06-06-2019
INE128507085, rm?ssom@% INE128507101, - - h o '
INE128507119, INE1285071 1128507135 Interest 25 0706-2019
2 & INE128507 414.3
INE128507176, iN"”i“éﬂSO” 184, INI128507192,
1\1 1128507200, INE128507218, INR128507226, Interest 15 15-05-2019
3 INE128507234 AZU\ 128507742
4 INFI28807275 Interest 45 78062019
5 INE128507259 Intorest 30 28-06-2019
6 INE128507267 Interest 24 28-08-2019
72 R INF128507309 Tnterest 25 29062019
8 INF128507317 Interest 5 28-06-2019
9 INE128507325 Interest 65 28-06-2019
10 INE1285073%3 Interest 65 28-06-2019
11 INE128507341 Interest 67 28-06-2019
12 INE128507358 Interest ; 29406-2019
13 INFE128507374 Interest 8 20-06-2019
14 INE128507266 intevest 30 31-()5—2{}19







