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No.CTL/DEB/19-20/Noting Certificate/3359

May 13, 2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchanee Board of India (Listing Obli gations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Li mited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations™),
provided to us by Equitas Small Finance Bank (“the Company™) for the Half year ended
March 31, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

Authorised . oY) "Iﬂ

Encl: Resulls SHEHR wed by Company

CATALYST TRUSTEESHIP LIMITED (ESRMERLY 00 TRUSTEESHIP LIMITED) An 1S0:0001 Company

Mumbal Office Office No. 83 - 87, 8th Eloor, B Wing, Mittal Tower, Nariman Point., Mumbai 400021 Tel +91(022) 4922 0555 Fax +91(022) 4922 0505 Lz
Regd. Office GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 4T1 038 Tel +91 (020) 25280081 Fax +91(020) 25280275 %

Delhl Office Office No. 213, 2nd floor,Navrang House, 21 Kasturba Gandhi Marg, New Delhi- 110 001. Tel. 011 43029101
- ale 1ITrGaABN1GATDL C110262 Emall dt@ctlitrustee.com Website www.catalysttrustee.com



May 10, 2019

Department of Corporate Services
BSE Limited

P ] Towers, Dalal Street,

Mumbai 400001

Diear Sir/ Madam

Sub: Audited Results of the Bank pursuant to Regulation 52 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Ref: Scrip Codes - 951930, 950723, 947882, 951924, 952815, 952812, 954769 and 954804

Kindly refer to the above mentioned Non-Convertible Debentures (NCDs) listed in BSE
under F Group ~ Debt Instruments.

Pursuant to the aforesaid regulation, please find attached the audited financial results of
‘Equitﬂs Small Finance Bank Limited for the six months/ year ended March 31, 2019,
approved by the Board of Directors in their Meeting held on May 9, 2019 along with
independent Auditors Report issued by the Statutory Auditors, M/s 5 R Batliboi &
Associates LLP, Chartered Accountants.

Kindly acknowledge receipt.
Thanking vou

Yours truly
for Equitas Small Finance Bank Limited

Sampathkumar KR
Company Secretary

Equitas Small Finance Bank Limited

{Previously knowr as Equitas Finance Limited)

&™ Flooy Phase U, Spencer Plaza, No 768, Mount Baad, Anna Salal, Chennal, Tamil Maduy, India - 6083002
T +91 44 4299 5000 | F: +91 44 4299 5050 | corporate@equitas.in | v eguitasbanicoon

Toll Eree: 1R00 103 1222 | N Nou UAS101TNISS3PLO025280

1911065



£43

ites Smal Finance Bank

EQUITAS SMALL FINANCE BANK LIMITED

SN URE184THNIDBIPLCU2STEED

ftormarly known as, Eqoitas Financo Limiteq]
Whelly swnsd Subsidinry of Equitss Hoidings Limited]
Ragd. Offica; 4tk Floor, Phase I, Spencer Plaze, Nu. 768, Mount Roead, Chennai 508 002

Waobsite: www aguitasbank.com
Statemant of Audited Financial Rewulls Tor the sle montns | year ended 33 March 2018

1 S months snded | Sie months ended | Yaar ended
Farticuiars i It-Mar-18 -
uuuuuu - o d Buditod Auaitad
¢ lincome earned [aptprc] - ; Cmisizes 313,082.52 154 27424
{a; Interest moome from advances N 500,774 02 75,115.0% 183,204.67 434,274.08
ib}incoms on investments 1064508 $9,417.4% 25748642 1812423
{o} %n%\ergst 4>~n Baighcas with Reserve Bank of india and \srioe b R ST 1 922,87
gther inter bank funds
2 10OWmer lncome 14,1848 947815 2828878 24,121.5¢
3 |Totsi incoms {142} 128,345.73 _90,880.84 240,352,27 178,392.75
4 linterest Excenced 481,500 .68 35,841 70 ag,Beu 13 GE.217.20
8 Operating Expenses (Hgiine{ily 5327872 +4,358.7% 100,848 63 BB 1118
{i} Emplovee Cost 27.557.26 25,270 B6 55.130.63 53,544,085 |
s i1 Beprecmﬁcnfﬁmar&isntion 4,664 88 . 847055 #3IT6F & 73063
{is Other Opergling Expenses 70,656 85 $4,517.28 35 848 35 ZT.H18.53
£ T, o 7
s 3:2:;; =R s AErs Auztontn 101,779.47 50,200,439 187.737.78 158,325 39
1 lDperating Profit pefore Provisions & Contingancies (3-5; 24,668.26 18,780.88 4261449 22,004.38
B Provisions {ether than tax) and Contingencles 8,028.3% 19,400.83 40,240.82 17, 242.87
% _|Excentiona) ltems - - - =
10 |Profit rom Ortinary Activities befors Tex {7-8-8) 49,537 .85 58972 32,473.87 % 851,45
_____ 1 _i¥Yax Expanse §5.778.78 180.02 $11,317.08 1. 668,35
1% Het Profit from Ordinary Activities after Tax {(16-11} 12,758.25 484,70 21,056.61 318314
3 iExtragrdinary Hems inel of Tax Expensel - - >
14 iNat Profit for the Period 1 Year (12-13) 12, 758.25 488.75 21,088.681 5,183.14
15 |Paid.up Eguity Share Capital {Face Valua of Share: T10 each) 400,558 34 B0, 584 34 150, 594.34 400, 55434
14 iHeserves exciuding Revaluation Roserves 163,760.92
17 iAnaiytical Ratios
{i; Capital Adeguacy Ratie [%) 22.44% 28.53% B2 H.B3%
i Barndags Per Share (BBS) - Not Annuslised {51 s reonths %
: - ﬁnf{giz?! Dituted 7 p;r sh}anﬂ i G &03 &3z
18 (NPA Ratio
il Gross NPA 28,570,685 2¢,252.68 28,578.65 £1,262.68
£ et HPA 15,641 17 13,149.81 1864117
bl of Gross NPA to Advances 2.53% 273% 2,58%
% of Net NPA 1o Advances Pt AR e ) | tadn | hasisl AT
<} Return on Assets - Mot Annualised for siz months {% of Profit . i .
|After Tax to Totat Assats) et L Raa
¢ Refur Mote §
£is a2l A gl
Farticulgrs at-Mar-18 F-Mac 18
Aydited Audited
LCAPITAL AND LIABILITIES .
"y Cennat 100,504.24 166,504,342
2 (Reserves and Burplus 544.837.51 103,780 82
3 lvapests 500,673,585 560,30287
4 iBurrowings 397,302.81 547,720.81
5 Diher Lishifities and Provisions 52.861.00 48,506,798
Totei Liabilities 1,676,765.08 1,850,995.83
ASEETH -
£{Cash and Balances with Reserve Bank of Jndia 38,270.57 38.508.13
¥ Baances With Banks znd Mopey &L Gall and Short Nakice 83,791 .15 B2,508.48
Bilrvestiments 234 S48 41 | 85,6848
HiAdvances £,159,500.45 T BB 35
i0]Fhad Ansots 23.733.82 78 086.26
53 Gter Azzats 3252610 2543760
Tolarassets i {578,285 05 $,380,995.83

o

i,
woy
5

rt
s




Hotss

4 The above audited feancial results ["$latemant™s of Bguitas Swmall Finanes Bank Limited {"Bank” or "ESFBL™) for the sk months and year snded
March 39, 2019 ware ceviewed by the Aadd Cammittee of the Bank al their meeting held on May 8, 2018 ang approved by the Buard of Directors st
msir maoting held on May §, 2019

3 Tee sbove Boanca! resulls of the Bank bave been prepsred in ail material aspests, i accerdance with the Generally Accepied Accounting
Principies in india {ingian GAAP), statutory reguir emenis preserioed undar the Banking Regulation Act, 1948, pirculars and yuidetines sssued by
tha Reserve Bank of india JRBI} from time {o Hine, Ragulation 52 of the Securities and Exchange Board of india (Listing Obligations and Disclosure
Reguirementst, 204, Ascounting Standards spectfied under Section 133 of the Companies Act, 2043, a3 amended and practices prevailing within
e hoanking industry inindia

3 The hgures of the s months ended Waren 34, 2018 and March 31, 2018 have baon derves 4 Gatancing Sgures between the groourts a3 per thel
snnual audited accounts for the years then endes, ang unaudited resulls for the six months enced Septamber 3, 2018 and Septemper 30, 281 £,
being the haif year of the respactive Boanaial years, which were subject to imited review, respactively

4 The Capital to Bisk Assets Rabo CRART as on Warch 31, 2018 and as on Margh 31, 2018 have been computed as perapphicable Basel i
conuirsmants in actordance with REl Magtar Circular Mo, DECD OF B0 8j21.06.001/2013 14 gatod 1 July 2813 on Prudentiai Guldelines on Cspital
Adeguaey ano Market Oiscipling - Mew Capital Adenuacy Framework (NCAF).

5 The divergence sbservad by RBI jor the finanuial yaur 201718 In rospeot of the Bank's asset siassification and provisioning under the axtant
prodentiai norms an income recognition, asset siassifioation and provisien is below the reguiatory ihreshold requirement for the diselesure and
nence the disclosure reguiremant undor RE! ciroulsr o RBUZGIEAF283 DRER.BP BT Mo 83121.04 81 810046-17 Aard 1§, 2017 reag with ciroulat]
Mo RBI201B-13/157 DER BP BC Ho 32721.04 £$4B/20418-19 dated Aprit 1, 2019 s not raguired to be made by the Bank

5 The Board of Direciors of the Dans have apmeved 3 Composite Scheme of arrangement under the provisions of Section 230 rand with Section 52
and othes appheable provisons of the Companies Act 2013 {the “Proposed Scheme’], belween Equitas Holdings Limited, Equitas Smai Finance.
Bank Limited and their respective shareholders, for issuance and shiotrment of fully paid up equity sharas of Equitas Smait Finance Bank Limited to
the shareholders of Equitas Holaings Limited, and aonseguent reguction in the sacuritios premium, revenue and olher reservas and the strplus in
profit and fose account of Equitas Small Pinance Bank Limited, The Breposed Scheme is subject to the approval of the Heserve Bank of indin]
PREY, the Scourities Exchange Board of india {SEBIY, the respective sharehoiders and creditors of sach of the entitios and the National Company
Law Tribuns! UNOLTY). The appeinted date and effective date of the Proposed Schemes are based on the receipt of the asforesad approvals,
pending whish no adjustments have fenn considersd in the ourrent financial resuits o the Brancial position of the Bank as st March a1 2048,

T Previous period ! year figures have been reciassifiaditegroupsd, wherever necessary, to conform to the current period | yoar classiftcation/

Grouping.

Place. Chermai
Date May 09, 2018 stanaging Dirscter & Chisf Exscutive Dificer

Chennal "@%
600002 / -~




independent Anditor’s Report o Standalone Financial Results of Equitas Small Finanee Bank
{imited pursuant to the Regulation 33 of the SEBI ( Listing Obligations and Bisclosure
Requirements) Regulations, 201 5

1o
The Board of Direclors
£ quitas Small Finance Bank Limited

| We have audited the financial results of Equitas Small Finance Rank Limited {the "Bank "} for the
year ended March 31, 2019 included in the “Statement of Audited Financial Results for the six
months / vear ended 31 March 20197 (Cthe Statement’ ) attached herewith, being sabmitted by the
Bank pursuant to the requirements of Regulation 32 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations. 2015 pead with SEBI Circular No. CIRAMD/DF /92015
dated November 27, 2015 and CIRAMD/DF /692016 dated  August 16, 2016 (Listing
Regulations™). This Statement has been prepared on the basis of the audited financial slatements
for year ended March 31, 2019, which is the responsihility of the Bank’s management and has
been approved by the Board of Directors. Our responsibility is 1o express an opinion on the
Satement based on our audit of financial statements. prepared in accordance with accounting
principles generally accepted in India as applicable (o banking companies, including the relevant
accounting standards specified under Section 133 of the Companies Act, 2013 and the applicable
requirements of the Banking Regulation Act, 1949,

[

We conducted our audit in accordance with the Standards on Auditing. issued by the Institute of
Chartered Accountants of India. Those standards requires that we plan and perform the audit ©
obtain reasonable assurance as to whether the Statement is free of material misstatloments.

An audit involves performing procedures 1o obtain sufficient audit evidences about the amoun
and disclosures in the Statement. The procedures selected depend on the auditor’s judgement
including the assessment of material misstatement of the Statement, whether due fo fraud or ervor,
In making those risk assessment. the auditor considers internal controls relevant io the Bank's
preparation and fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumslances but not for the purpose of expressing an apinion on the
effectiveness of the Bank’s internal control. An audit also includes evaluating the approprialeness
of the accounting policies used and the reasonableness of the accounting estimates made by the
Management. as well as evaluating the overall presentation of the statemont.

We believe that the audit evidence we have obtained is sufficient and appropriate {0 provide 4
basis for our audit opinion,

in our opinion and to the best of our information and according to the explanations given 10 us,
the Statements

ok

i, is presented in accordance w ih the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201 5; and

i, pives a true and fair view of the net profit and other financial information of the Bank for
the vear ended March 31, 2019, {

m;:;g?w Lo
x




4. The Statement includes the resulis of the hall year ended March 31, 2019, being the derived
balancing figure between the audited figures in respect of the tull financial year ended March 31,
2019 and the published vear to date figures upto the half vear ended September 30, 2018, of the
current fimancial year which were subject to limited res iew.

For S.R. BATLIBOI & ASSOCIATES LLP

{ hartered Accountants

1O AR Firm registration number: 101049 W/E300004
\f,g g

i -
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7
per Aniruddh Sankaran
Partner
Membership No.: 211107

Place: Chennat
Date: May 09, 2019



134 May 2019

Department of Corporate Services
Bombay Stock Exchange Ltd.

P ! Towers, Dalal Street,

Mumbai - 400 001

Dear Sir,

Sub: Haif Yearly Communication pursuant fo regulation 52 (4) & (5) of SEBI (LODR)
Regulations, 2015
fief: Scrip Codes: 952815, 954768,

With reference to the above, we submit nerewith the information and documents as per the regulation
52 {4) & (5) of SEBI {LODR} Regulations, 2015, as mentioned helow for the Half Year ended 31 March
2018.

1. Following issues of Non-Convertibie Debentures have been listed with your Stock Exchange:

_Details of listed NCDs:

‘ § Face
34 f e ! Date of Date of | No. of value Amt. of Issue Latest
NO Series / Tranche | pjjotment | Listing | NCDs [ py (Rs)) Rating
EQUITAS SMALL E i
FINANCE BANK LIMITED | CRISIL A /
i | SR-12 13.8 NCD | 16-09-15 | 07-10-15 300 | 1,000,000 30,000,000 Pasitive
165P22 FVRSIOLAC i
ey e e
‘ FINANCE BANK LIMITED | CARE A+
2 | 5R-18 10.15 NCD | 24-08-16 | 06-09-16 500 | 1,000,000 50,000,000 Srable
245pP19 FVRS1ICLAC

2. We confirm that the proceeds the above said issues by the Bank were utilized for the purpose as
mentioned in the Information Memorandum of the respective issues.

3. The latest Credit Rating in respect of the said issues is mentioned in the statement under 5r. No.l
above and we confirm that credit rating is not downgraded in respect of any of the above issues,
since the respective dates of the said NCDs issues.

4. The Asset Coverage for the above NCDs Is not required as the issue was entirely unsecured,

5. The Debt Equity Ratio is 5.76 times, PAT Rs 210.57 Croves and EPS Rs.2.09 (not annualized for six
months)

6. Net worth of the Bank as on 315 March 2019 - Rs.2,254.32 Crores.

7. The Bank has not issued any preference shares.

8. The due date of payment of principal and interest and the actual date of payment for the half-year
ending on 31-03-2019 are as under:

I Type
i . : Siil Due date of | Actual date
ISIN Serie: T i :
3 eries / Tranche ﬁ;::,:; ig::)f ) payment of payment
EQUITAS SMALL FINANCE Interest 18-03-2019 18-03-2019
INE186N0OB033 | BANK LIMITED S5R-12 13.8 Gty - :
NCD 18SP22 FVRS10LAC Principal NA NA

Erpuitas Tmiall Finance Bank Limited
; : {Provinusly known as Eguitas Finance Limited)
- 4% Floor, Phase I, Spencer Plaza, No. 768, Mount Road, Anna Salal, Chennai, Tamil Naduy, india - 800 002
g T 491 44 4299 5000 | F: +91 44 4289 5050 | corporste@equitasin | www eguitasbankcom
Toll Free; 1800 103 1222 | CiN No.: UBS191TNI993PLE025280

1911101



e |
| EQUITAS SMALL FINANCE
INEOG3P08047 | BANK LIMITED SR-18 10.15
| NCD 245P19 FVRS10LAC

rincipal

e

. The Cash flows of the Bank
NCDs issued.

10. The due date of principal and
to 30-09-2019 are as under:

e

Interest | NA ; NA
’ 3 NA i NA

are adequate for payment of interest and redem ption of principal of the

interest of the above said NCDs during next half-year L.e 91-04-2019

! ! Type 3 ' :
. 1SIN § Geries / Tranche (principal / | Due date of |
! : : payment
: Interest} i
: i EQUITAS SMALL FINANCE BANK Interest 16-09-2019 %
| INE186N0OB033 | LIMITED SR-12 13.8 NCD 165P22 — -%
| RWRSIOMC e Pinspd B
| TEQUITAS SMALL FINANCE BANK Trtarost 54-09-2019 ;
| INEO63P0S047 | LIMITED SR-18 10.15 NCD 245P13 Blinabant S mu Sk el
% "~ levrsioAC ~ Principal | 24002009 |

| S

we do not expect default in payment of principal /

11. We confirm that

interest due in next half year.

we have complied with all the provisions of relevant Reguiaticns in relation to the

issue and listing of NCDs issued by Us and outstanding on 31-03-2019.

12. Equitas Small Finance Bank Limited 18

‘Banking Company’

and the NCDs mentioned above are

privately placed and hence ne *Debenture Redemption Reserve’ is required o he created.

=

format in Annexure-11 of Listing Agreement.
14, The name,
(A) Name of Compliance Officer
(8) Designation
(C) Correspondence Address

. Mr Sampathkumar K R
. Company Secretary

The audited financial resuits for the financial year ending on 31-03-2019 are attached as

designation and contact details of *Compliance Otficer” of this Bank are

per the

as under:

- Equitas Small Finance Bank Limited,

4th Floor, Spencer plaza, Phase 1i,

No. 769, Anna Salal, Chennai -
+ phone: 044 - 4299 5000; Fax:
. Email: corporate@equitas.in

{D) Phone, Fax No.
(E} Email 10

15,

authority to submit the same to you and that we are

600 002
p4a4q - 4299 5050

We confirm that the information submitted as above is true and correct and the undersigned has
aware that above

information is expected to

be placed on the website of your Stock Exchange and that of Debenture Trustees.

Thanking you,

Yours sincerely,

Countersigned by:

For Equitas Small Finance Bank Limited
7 ] L
AL —T "

Sampathkumar K R
= Company Secretary

£ Fleor, Phase ), Spencer Plaza, No. 769, Mo
T +01 44 4799 5000 | F: +91 44 4299 5050 |

Toll Free: 1800 103 1222

For Catalyst Trusteeship Lid

Debentura Trustees

) Equitas Small Finance Bank Limited
{Praviously known as Equitas Finance Limited)

Lt Road, Anna Salal, Chennal, Tamil Nadu, India - &0 002

corporate@equitasdn | wesaw.etuitashank.com
{ Cinl Moz US5191TMIBNPLCOI5280

1911102
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Francis Charles & Associates
"HARTERED ACCOUNTANTS

:.tltfx}"‘? 5
28403 45077
§ g foo cudiprvahos.com
ariondmnclitySyahos con
oo cudionBgmul com

TO WHOMSOEVER IT MAY CONCERN

We have examined the accounts, records and all relevant documents of Equitas Small Finance
Bank Ltd (“Equitas”) (hereinafier referred as “the Bank™), having its registered office at 4®Fioor,
Phase 1I, Spencer Plaza, No.769, Mount Road, Anna Salai, Chennai - 600 002 with a view to
ascertain the security coverage of the Non-Convertible Debentures (NCDs) issued by the
Bank On the basis of such examination and on obtaining the information and explanations which
we deemed necessary for the purpose, we hereby certify and declare that as on 31% March 2019,

®

The value of the assets charged to the Debenture Trustees in respect of Non-Convertible
Debentures issued by theBank in pursuance of the Trust Deed executed by theBank, is
adequate to cover the outstanding amount of the NCDs / Bonds, with the agreed margin

The assets hypothecated to the debentures are free from encumbrances debts save and except
those specifically agreed to by the Debenture Trustee.

The security for the said NCDs is in the nature of receivables and the said receivables are
exclusively charged to the NCD holders,

The said receivables forming the security are the performing assets in the books of the Bank,

Adequate systems and procedures are in place for monitoring their repayments and adequate
provisions are made for the bad and doubtful debts.

Rased on the audited financials for the year ended31™ March 2019, we hereby confirm the
followings.

Particulars : ' Value

Debt Equity Ratio _ 5.76 times
Net Worth _ Rs. 2,254.32 Crores
‘Net Profit after Tax Rs. 219.57 Croves
Earnings per share (not annualized for six months) : Rs 208




Francis Charles & Associates

SHARTERED ACCOUNTANTS

arowhoncidd
oo oudiionggmaibeom

This Certificate is issued at the request of the Bank for the submitting to the debenture trustees.

For Francis Charles & Associates
Chartered Accountants

Partner, M.No. 207006
Firm Registration No : 6090238

UDIN :19207006AAAABWA4132
Date : 13/05/2019
Place : Chennai



