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May 14,2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations™),
provided to us by Home Credit India Finance Private Limited (“the Company”) for the Half
year ended March 31, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limit

Authorised Signatory

Encl: Results submitted by Company
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Ref No. HCIN/LL/2019-20/17
May 14, 2019
To,

The General Manager,

Department of Corporate Services,
BSE Limited,

1st Floor, New Trading Ring,
Rotunda Building, P] Tower,

Dalai Street, Fort, Mumbai- 400001.

Sub: Disclosures pursuant to Bepulation 5204) & {5) of SERI [Listing Obliza@ons and
Bisclosure Requirements) Regulations, 2015 for the half vear ended March 31,2019,

Dear Sir / Madam,

In compliance with the requirement of Regulation 52{4) & 52(5) of SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby submit the below stated information as on
March 31,2019 in respect of the following Non-Convertible Debenture (NCDs) issued by the Company:

5. No. Description of NCDs Amount of Serip ISIN No.
NCDs Code
{In INR lacs)
1 Listed, Rated, Secured and 18,750 954240 INE172V07012
Redeemable Non-Convertibie
Debenture

{ Tranche 1)

2 Listed, Rated, Secured and 18,750 954863 INE172V07020
Redeemable Non-Convertible
Debenture

{Tranche -2)

3 Listed, Rated, Secured and 22,500 955022 INE172V07038
Redeemable Non-Convertible
Debenture

{Tranche -3}

Listed, Rated, Secured and 22,500 955367 INE172V07046
Redeemable Non-Convertible
Debenture

{Tranche -4)

5 Listed, Rated, Secured and 25,000 955587 INE172V07053
Redeemable Non-Convertible
Debenture

{Tranche -5}

6 Listed, Rated, Secured and 35,000 956730 INET72V07061
Redeemabile Non-Convertible
Debenture

{Tranche -6)

=

7 Listed, Rated, Secured and 37,500 857096 INE17ZVO7GZ‘%3~\‘

Redeemable Non-Convertible ff*, 1
Debenture i :
8 Listed, Rated, Secured and 22,500 957095 iNH'i72\!()'708““:4‘\.t
Redeemable Non-Convertible ‘
Debenture
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_ {Tranche -8} , ‘
9 Listed, Rated, Secured and 22,200 957265 INE172V07103
Redeemable Non-Convertible
Debenture

; {Tranche -9) B
106 Listed, Rated, Secured and 40,000 957663 INE172V07111
Redeemable Non-Convertible
Dehenture

{Tranche -10) T . N
11 Listed, Rated, Secured and 5,600* 957789 INE172V0(7129
Redeemable Non-Convertible
Debenture

Mahindra and Mahindra Financial
Services Limited {Domestic)

12 Listed, Rated, Senior, Secured, 3,000%* 958114 INE172V07137
Redeemable
Non-Convertible Debenture
Unify AIF (Domestic) -
13 Rated, Secured, Senior, Listed, 150600 958253 INE172V07145
Redeemabhle
Non-Convertible Debenture
JM Financial Products Limited
{Domestic)

14 Secured, Redeemable, Non- 5,000 958684 INE172V07160
convertible, Rated, Listed
Debenture

iM Financial Products Limited
{Domestic)

“Principal of NCD Tranche issued to Mahindra amounting INR 75 Crores, redeemed on june 27, 2018, September 27, 2018,
December 27, 2018 and March 27, 2019 of INR 6,25,00.000 /- respectively.

“*Principal of NCD Tranche issued to Unifi AIF emounting INR 40 Crores, redeemed on November 23, 2018 and March 25,
2018 of INR 5,00,00,000/- respectively.

aj} Un-audited financial results for the half year ended as on March 31, 2019 signed by Statutory
Auditor: As per Annexure 4.
b} Credit Rating of the Non-convertible debentures: There bas been no revision in rating of

tranches during the half year ended March 31, 2019. Credit Rating of NCD as on March 31,
2019 is As per Annexure B.

o} Asset cover available, in case of non-convertible debt securities: Not applicable for NBRC

iy Debt-equity ratio: 1.63 times,

e} Previous due date for the payment of interest/ repayment of principal of non-convertible debt
securities: 4s per dnnexure €,

£} Next due date for the payment of interest/ repayment of principal of non-convertible debt
securities: 4s per Annexure .

g} Copy of statement, if any filed with Stock Exchange, indicating material deviations, if any, in
the use of proceeds of issue of NCDs: 4s per Annexure E.

k) Debt service coverage ratio: Not applicable for NBFC.

i} Interest service coverage ratio: Not applicable for NBFC.

i} Debenture Redemption Reserve (if applicable): Not applicable. Our Company being a NBFC

has issued debentures on privately placed basis, hence there is no requirement to g
debenture redemption reserve pursuant to exemption provided in Sub Rule 7 of B4
Companies (Share Capital and Debentures) rules, 2014,

131 Net Worth: INR 254,202 lacs,
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13 Net Profit/ (loss) after tax:

For the half year ended March 31, 2019 (Unaudited) ~ INR 5,420 lacs.
For the year ended March 31, 2019 {(Unaudited) - INR 34,773 lacs.

m} Earnings/ (loss) per share:

For the half year ended March 31, 2019 (Unaudited} - INR 0.67/-
For the year ended March 31, 2019 (Unaudited) - INR 4.08/-

nj} A certificate from Statutory Auditors in respect of utilization of funds: As per Annexure F.

o) A copy of all notices, resolutions and circulars related relating to new issue of non-convertible
and meeting of holders of non-convertible debt securities: The copy of the resolution passed
by Securities Allotment and Banking Relation Committee dated March 28, 2019 regarding new
issue of non-convertible debenture is attached as Annexure &. However, no meeling of
holders of debt securities was held during the half year ended March 31, 2019,

p) A certificate regarding maintenance of hundred percent Asset Cover in respect to NCDs; 4s
per Annexure H.

a) A Certificate confirming that the properties secured for the Debentures are adequately
insured {wherever applicable), and policies are in the joint names of the Trustee:

Applicable

We request you to kindly take the above on record and oblige us.
Thanking You.

For Home Credit India

Gaurav Sharma
Company Secretary
€S Membership No: A21729

CC: - M/s Catalyst Trusteeship Limited
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5. Mo, {Particulars As at AS &t
31 Mareh 2019 31 Blareh 2018
{Unaudited) {Audited)

A ASSETS

i Financial assets
Cash and cash equivalonts 81,534,112
Bank balance other than cash and cash equivalents 1,426.29
Recetvables
Trade recetvables 2,116.49 3,140
Loans 409405 8%
Other financial assels 4.202.85 16,645,148

6,28,637.99 4,76,180.34

428529
( 4691844
Proporty, plant and equipment 13,258 47 147
Intangible assets under development 1.3 &

O

Other intang ssts 13,688.97 106997
Other non-financial assets 3.109.17 316673
82,636.30 3189181

TOTAL ASSETS 7.11,274.29 SH7.77208

B LIABILITIES AND EQUITY

E.iabilities
3 Financial liabilities
Trade payables
(i} totat outstanding duey of mi

i

Cro enterprises and enterprises

(i1} total outstanding dues of credi sihier than misro enderprises and small enterprises t
Debt securities 72
Borrowings (other tharn debt scourilies} 87
Other financial liabilities 18.360.36

3,82.11841

& Nan-financial Habilifies

Provisions 5,556.6%
Other non-financial Habifities 492652
10,877.21

Total Habiities 457.072.84

wify share capt

¥ ogquity

TOTAL LIABILITIES AND EQUITY 7.41,274.29
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Fome Credit India Finance Private Limited
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Statement of vnaudifed financials H"i}i( 3 m the half wan smd ear en;ia&(‘i 3% Muarch 2819
{AHamountin Ry

5. Mo, | Particulars For the baif yesr ended Yesr ended
31 Riarch 2019 31 Afarch 28138 31 Marceh 2019 3 March 2018
{Unaudited) {Unauditedi¥ {Unagdited) {Audited)
Income
§ Revenue om operations

Inerest income P4.000.30 2 A0974.05 12293663

1013117

Fees and commi
Net gain on de
measured af amor L:scd [SEN1

w ineoms 20,236.64

ition of financial instruments

i¥ Other mcome 947,50 RS 1,5263.88 313218
HE [Total revenue (1) £.38,164.44 51,708.5% 2.45.891.22 1,36.1%0.00
1V (Fxpenses
Finance costs 27,503.569 31.939.63
tmpainment on Boancisd msliuments 36,049 .32 3543050

Employees benefits L\pul 56,631 38

Drepreciation and amorti > 9,964,779
Other expenses 24 "9@ Jéx 3691593
Y |Totat expenses 1.26,179.74 98,978.26 1,68,878.23
Vi {Profitf (oss) hefore tax (351-V) 8,984.70 (4,269.67} {8,634.39; (32,688.23)
Vi [Tax expemse:
Current tax 2,591.60
Tax adjustment relating to eariier year 157.65
Deeferred tax charge/ {credit) {refer i note 5} 468.60
Fotal tax expense 3217.85 - -
Met profit/ (foss) after tux frem operations (Vi-Vi) 5,766.85 (4,269.647} {32,688.13)

£X  Other comprehensive incone! (loss)

{terns that will not be reclassified o profit or loss:-
Remeasurement of losses on defined benefit plans {532.56) (24,15} } {8381
Income tax benefit on above 186,13 - 191.20
% Other comprehensive income/{loss) for the period, net (346.43) (24.143 (3X59%) {55.81)
of tax
I Total comprehiensive incamei{loss) for the period, net of 542042 (4,793,853 3477317 (32,744,043
tax (VXY
XuX
.67 (.64) 4.08
0.67 {0.64) 4,08
Y 10 i
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Notes:
The Company is a Non-Banking Finance Company registered with the Reserve Bank of India (*the RBI™).

The financial results for the half vear ended 31 March 2019 and vear to date results for the period from 1 April
2018 1o 31 Mam‘i 2019 have been reviewed by i"sle audit commitiee and approved by the Board of Directors
at its meeting held on 14 May 2019. The report is being filed with the Bombay Stock Bxchange ("BSE") and
is also availab i&;: on the Company's website www homecredit.co.n.

The financial results of the Company have been prepared in accordance with Indian Accounting Standards
('ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the
Companies {Indian Accounting Standards) Rules, 2016. The Company has adopted Ind AS from 1 April 2018
with effective transition date of 1 April 2017 and accordingly, these financial resulis together with the results
for the comparative reporting period have been prepared in accordance with the recognition and measurement
principles as laid down in Ind AS, prescribed under Section 133 of the Companies Act, 2013 (the Act) read
with relevant rules issued thereunder and the other accounting principles generally accepted in India,

The transition to Ind-AS has been carried out from the erstwhile Accounting Standards notified under the Act
read with Rule 7 of Companies {Accounts) Rules 2014 (as amcndm) guidelines issued by the RBI and other
gencrally accepted accounting principles in India (collectively referred to as 'the previous GAAPY.
Accordingly, the impact of transition has been recorded m the opening reserves as at 1 April 2017 and the
corresponding adjustments pertaining to comparative as presented in these financial results have been restatec

/ reclassified in order to conform to current period presentation.

These financial resuits have been drawn up on the basis of Ind AS that are applicable w the Company as al
31 March 2619 based on the Press Release issued by the Ministry 0? Corporate Affairs on 18 January 2016,
Any application guidance / clarifications / directions issued by RBI or other regulators are implemented as and
when they are issued 7 applicable.

> results for the period from 1 April
the Company.

The financial results for the half vear ended 31 March 2019 and vearto d
2018 to 31 March 2019 have been reviewed by i e Statutory Auditors of

The Company hag recognized a deferred tax asset {net) of INR 46,918 44 lakhs during the year as a result of

increasing profitability, higher certainty of achievement of projections and other factors, n line with the

assessmment carried out as required by Ind AS.

e

ged in the business of fnancing, and accordingly porfable

The Company is eng
segments as per Ind-AS 108 on operating segiment.

Impairment on financial instruments primarily includes loss on settlement, bad debis writlen off and provisions
on loans as per expected credit loss and this balance is net of recovenes.




8)  As required by Paragraph 32 of Ind AS 10! the reconciliation of net loss, as reported under the previcus GAAP

and restated as per Ind AS for the period/ vear ended 31 March 2018 is as unden

(Amount in INR lakhbs)

Half w,w ended Year ended
Particulars 31 March 2018 | 31 March 2018
Unaudited Aundited
Net loss after tax as pervious GAAP {4,426.81) . {26,054.41)
(Add) less: , S e
a} Impact of impairment on financial instruments as per u(pu:tcd 212.99 {1.796.62)
credit loss B
b) Impact on interest income pursuant to application of effective (983.33) {6,885.69)
interest rate method e
¢) Impact on finance cost pursuant to application of effective interest (470.95} {420.04)
rate method » S
d) Income recognition on stage H1 assets 1,397.61 2.441.61
&) Actuarial Eoss on dcfnec bu}eﬁs obligation transferred to other 24.18 55.8]
f) Others (13.35) (28.88)
Net loss after {ax as per Ind AS {4,269.66) (32,688.2)
Other comprehensive income/ (ioss) (24.18) {55.81)
Total comprehensive income/ (loss) as per Ind- AS (4.293.84) (32,744.03)

Note: There is no tax impact of above adjustments in view of non-recognition of deferred tax assets as at 31 March

2018.

The reconciliation of other equity as reported under the previous GAAP and restated as per Ind AS as at 31 March

2018 is as under:

Particulars

Other equity as per previm&é GAAP
Add/ (less):

Year ended
3% March 2018
Audited
51, }2?% 24

a} Impact of impairment on financial instruments as per expected credit loss

bY Impact on account of interest income pursuant to application of effective interest rate
method

<,} Impact on account of finance cost pursuant to application of effective interest rate
method

d) Income recognition on stage 111 assets
¢) Others

Other equitv undey Ind AS

40,4 ;%zf\
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9y lnformation under Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 s as follows:
(a} The rating for non-convertible debentures is as under
Amounts in INR Lakhks
Qé&iﬁg ESIN Outstanding ay | Cutstanding as Rating as at Rating as at
Agency at at 31 March 2019 | 31 March 2018
31 March 2019 | 31 March 2018
CRISIL INE172V07046 22,500 22,500 | BBB+/ Positive | BBB+/STARBLE
CRISIL INE172V07053 25,000 25000 1 BBB+/ Positive | BBB+/STABLE
CARE INE172V07012 18,750 N A-STABLE | BBBSTABLE
CARE INE172V07020 18,750 A-STABLE | BBBSTABLE
CARE INE172V07038 22,500 50 A-STABLE | BBB STABLE
CRISIL INE172V07061 35,000 35,000 |  BBB+/Positive | BBB+/STABLE
CRISIL INE172V07079 37,500 37,500 | BBB#/ Positive | BBBH/STABLE
CRISIL NE172V07087 22,500 22,500 | BBB+/ Positive | BBBHSTADLED
CRISTL INE172V07103 22,200 22,200 . BBB+/ Positive | BBB+/STABLE
CRISIL INE172V07111 40,000 40,000 | BBB+/ Positive | BBB=/STARLE
CRISIL INE172V07095 1,500 10,000 |  BBB+/ Positive | BBB+/STABLE
CRISIL INE172V08051 5,000 5000 | BBB+ Positive | BBB+/STABLE
CRISIL INE172V07129 5,000 7,500 | BBB+/ Positive
India Ratings | INEL72V07137 3,000 - IND A/STABLE -
India Ratings | INE172V07145 15,000% - | IND A-/STABLE
India Ratings | INE172V07160 5,000* - | IND A~/STABLE
Total 299,200 287,200

* Before adjustment of unmortised discount of INR 200 Lakhs.

Other borrowings

Facility CARE CRISIL Fitch India Brickworks
Long term b(srz‘@@ihg Ag Stable BRB-+, Positive A-, Stable
Short term borrowing - . Al | TAL
Commercial papers Al Al
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(c) As at 31 March 2019, the Company has outstanding Secured Redeemable Non-convertible debentures
amounting to INR 294,200 lakhs. The said non-convertible debentures are secured by an adequate asset
cover by way of creation of floating charge by hypothecation on the receivables of the Company. The
Company also has Unsecured Redeemable Non-convertible debentures amounting to INR 3,000 lakhs as at
the year end.

(d) Asat 31 March 2019, Debt equity ratio CDER) = Debt [excluding interest acerued but not due} / Equity
[paid up equity share capital and reserves and surplus] = 1.63 times

() As at 31 March 2019, Net worth (‘NW") = Paid up equity share capital + Reserves and
surplus = INR 254,202.23 lakhs

() Capital redomption reserve/ debenture redemption reserve as at 31 March 2019 Not applicable, since,
debenture redemption reserve is not required in respect of privately placed debentures in terms of rule 18
(7} (b) (1) of Companies (Share Capital and Debenture) Rules, 2014.

(g} Outstanding redeemable preference shares (quantity and value) as at 31 March 2019: Nit
(h) Debt service coverage ratio: Not applicable

(i) Interest service coverage ratio: Not applicable

For and on behalf of the Board of Directors of
Home Credit India Finance Private Limited
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Place: Gurugram

Date : 14 May 2019
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Chartared Accountants
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Review Report

To Board of Directors of
Home Credit India Finance Private Limited

We have reviewed the accompanying statement of unaudited financial results of Home Credit India Finance
Private Limited (‘the Company’) for the year half year ended 31 March 2016 and year to date results for the
period from 1 April 2018 to 31 March 2019 (‘the Statement’) attached herewith, bemng submitted by the Company
pursuant to requirements of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (Listing Regulations’). Altention is also drawn to the fact that
the figures for the half year ended 31 March 2018 as reported in these financial results are the balancing figures
between the audited figures (including Ind AS adjustments) in respect of full financial year and published year to
date figures upto the end of frst half year of the previous financial year. Also, the figures up to the end of the first
half year of previous financial year had only be reviewed and not subjected to audit.

The audited annual financial resalts for the year ended 31 March 2018 included in the Statement, are based on
the previously issued financial results of the Company prepared in accordance with the Accounting Standard as
per section 133 of the Companies Act, 2013 and other recognised accounting practices and policics, as adjusted
for the differences in the accounting principles adopted by the Company on transition to the Indian Accounting
Standards (‘Ind AS’}.

This Statement is the responsibility of the Company®s Management and bas beea approved by the Board of
Directors. Our responsibilily is to issue a report on these financial results based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” specified under section
143(10) of the Companies Act, 2013, This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to finapcial data and thus provides
less assurance than an audit, We have not performed an andit and accordingly, we de not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to behieve that the
accompanying Statement prepared in accordance with applicable accounting 1.6, Ind AS preseribed under Section
133 of the Companies Act, 2013 and other recogaisul accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 52 of the Listing Regulations including the manner
in which it is to be disclosed, or that it cordains any material misstatement.

For B 8 R & Associates LLP

Clsartered Accountants

virw i suation number: 116231W / W-100024
i

Manish Gupta
Place: Gurugram Pariner
Date: 14 May 2019 Membership No. : 095037




Home C

Noes got cas

Reg. Off. Third
Phase-ti, Gurugram, H
CING UBSR10HRIG7P
Web: www.homecredit.co in Fmall care@homecredit.coin

C, DLF infinity Towers, DLF Cyber City,
122002

1oLed. {(formerly known as Rajshree Auto Finance Pyl Lid )

Annexure - B

The credit rating for non-convertible debentures as on March 31, 2019 is as unden:

ISIN: INE172V07129)

Rating agency NCDs Ouistanding | Ratingas at Rating as at March |
as at March 31, September 30, 31,2019
20319 2018
{Amount in INR
tacs) e
Credit Analysis and Research 18,750 CARE A- CARE A-
Limited (CARE} Stable(Single A Stable{Single &
{Tranch-1 ISIN:INE172V07012) Minus; Outiook; Minus; Qutiook;
Stable) Stable)
Credit Analysis and Rescarch 18,750 CARE A- CARE A-
Limited (CARE) Stable(Single A Stable{Single A
(Tranch-2 ISIN:INE172V07020) Minus; Outlook; Minus; Qutlook;
Stable) Stable)
Credit Analysis and Research 22,500 CARE A- CARE A-
Limited {CARE) Stable(Single A Stable{Single A
{Tranch-3 ISIN: INE172V037038) Minus; Qutlook; Minus; Outlook;
Stable) Stable) -
CRISIL Limited 22,500 CRISIL CRISIL BBB+/Stable;
{Tranch-4 ISIN: INE172V07046) BBB+/Stable; {Triple B plus;
{Triple B plus; Qutloolk: Stable}
Outlook: Stable}
CRISIL Limited 25,000 CRISIL CRISIL BBB+/Stable;
{Tranch-5 ISIN: INE172V07053) BBB+/Stable; {Triple B plus;
{Triple B plus; Outlook: Stable)
Outlook: Stabie} )
CRISIL Limited 35,000 CRISIL CRISIL BBB+/Stable;
{Tranch-6 ISIN:INE172V07061) BBB+/Stable; {Triple B plus;
{Triple B plus; Qutiook: Stabie)
Outlook: Stable)
CRISIL Limited 37,500 CRISIL CRISIL BBB+/Stable;
(Tranch-7 ISIN: INE172V07079) BEB+/Stable; {Triple B plus,
{Triple B pluy; Outlook: Stable)
Outlook: Stable)
CRISIL Limited 22,500 CRISIL CRISIL BBB+/Stable;
{Tranch-8 ISIN: INE172V07087) BBRB+/Stable; {Triple B plus;
{Tripie B plus; Outlooke Stable)
Outlook: Stable}
CRISIL Limited 22,200 CRISIL CRISIL BBB+/Stable;
{Tranch-9 ISIN:INE172Y07103) BBEB+/Stable; {Triple B plus;
{Triple B plus; Outlook: Stable)
Outlook: Stable] B
CRISIL Limited 40,000 CRISIL CRISIL BBB+/Stable;
{(Tranch-10 ISIN:INE172V07111) BBB+/Stable; {Triple B plus;
{Triple B plus; Outlook: Stable)
Outlook: Stable}
CRISIL Limited 5,000 CRISIL CRISIL BBB+/Stable;
{Tranch-13-Mahindra Domestic BBB+/Stable; {Triple B plus;

{Triple B plus;
Outlook: Stable)

Outlock: Stable)

{(Tranch-14~Unify AIF {Domestic)
ISINGINELI72V07137)

3,000%

IND A-; Stable by
India Ratings &
Research
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Moo qot cak

(Tranch-15-JM Financial Products | 15000 IND A-; Stable by IND A-; Stable by
Limited India Ratings & India Ratings &
ISIN:INE172V07145) Research Research
{Tranch-16-jM Financial Products | 5,000 IND A-; Stable by IND A-; Stable by
Limited India Ratings & india Ratings &
ISINCINE172V07160) Research Research

*Principad of NCD Tranche issued to Mahindra amounting INR 75 Crores, redeemed on June 27, 2018, Septemiber 27, 2018,
December 27, 2018 and March 27, 2019 of INR 6,25,00,000/- respectively.

“*Principal of NCD Tranche issued to Unifi AIF amounting INR 40 Crores, redeer
2013 of INR 5,00,00,000/- respectively.

ed o Novernber 23, 2018 and March 25,
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Anngxure - {

Detail of payment of interest & redemption during last half year ended March 31, 2019;
(Amount in INRlacs)

Tranches Listed/ Type Due date of Amount | Actual date of
Unlisted {Principal/ | payment {INR) payment
Interest }
{Tranch-1 ISIN: Listed interest December 31,2018 62281 . December 28,2018
INE172V07012) March 29,2019 §83.15 March 28,2019
Principal July 02,2019 18,750 Not Applicable -
{Tranch-2 ISIN: Listed Interest December 31,2018 603.59 December 18 2018 ;
INE172V07020) March 29, 2019 565.06 | March 28, 2019
Principal September 30, 2019 18,750 Not Applicable
{Tranch-3 ISIN: Listed Interest December 31,2018 724.89 December 28,2018
INE172V07038) March 29, 2019 678.62 March 28,2019
Principal October 31,2019 22,500 Not Apnlicable
{Tranch-4 ISIN: Listed Interest December 31,2018 707.51 December 28,2018
INEL72V070486) March 29, 2019 662.35 March 28,2019
Principal December 13,2019 22,500 NotApplicable
{Tranch-5 ISIN: Listed Interest December 31,2018 725.60 December 28, 2018
INE172V07053) March 29,2019 679.28 March 28,2019
Principal January 31,2020 25,000 Not Applicable
{Tranch-6 ISIN: Listed Interest December 31,2018 1086.15 | December 28,2018
INE172V07061) March 29, 2019 1016.82 | March 28,2019
Principal july 31,2020 35,000 Not Applicable
{Tranch-7 ISIN: Listed Interest December 31,2018 116566 | December 28, 2018
INE172V07079) March 29,2019 109126 | March28,2019
, Principal August 31, 2020 37,500 | NotApplicable
(Tranch-8 ISIN: Listed Interest December 31,2018 | 690.70 | December 28,2018
INE172V07087) March 29, 2019 646,61 | March 28,2019 N
Principal August 31,2020 22,500 Not i&pphcabio
{Tranch-9 ISIN: Listed Interest December 31,2018 702.07 December 28,2018
INE172V07103) March 29, 2019 657.26 | March 28, 2919
Principal October 15, 2020 22,200 Not /xpphcabie
{Tranch-10 ISIN: Listed Interest Becember 31,2018 | 135978 | December 28, 2018
INET172V07111) March 29,2019 1272.98 March 28,2019
| Principal November 06, 2020 40,000 \zot Applicable -
{Tranch-13 Listed interest December 27,2018 204.43 December Z() 2018
Mahindra March 27,2019 418197 | March 26, 2(}1}
Domestic {SIN: Principal December 27,2018 62500 vi}ucmbﬂz 26, 20
INE172V07129) March 27,2019 | 62500 | March 26, 2019
) March 26, 2021 7500 Not Applicable
{Tranch-14 Unify Listed Interest November 23, 2018 164.29 November 22, 2018
AlF ISIN: , March 25,2019 | 144.94 March 22,2019
INE172V07137) Principal November 23,2018 500 November 27,2018
March 25,2019 500 March 22,2019
- January 25,2021 4000 Not Applicable
{Tranche-15 |M Listed Interest e e
Financial Products ; Principal February 18,2020 15000 Not Applicable
Limited ISIN: ;
INE172v07145)
(Tranche-16 ]M Listed Interest
Financial Products Principal September 25, 2020
Limited ISIN:
INEL72V07160)
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Detail of redemption & interest due in the next half year ended September 30, 2019:

{Amount in INR lacs}

Tranches Listed/ | Type Due date of payment Amount Actual date
Unlisted | {Principal/ {INR) of payment
Interest ) R
{Tranch-1 ISIN: Listed Interest july 02, 2019 62953 NA
INE172V07012) Principal july 02,2019 18,750 NA
{Tranch-2 ISIN: Listed Interest june 28,2019 584.33 NA
INE172V07020) September 30,2019 603.59 NA
Principal September 30, 2019 18,750 NA
{Tranch-3 ISIN: Listed Interest June 28,2019 701.75 NA
INE172V07038) September 30, 2019 724.89 NA
; Principal October 31,2019 22,500 NA
{Tranch-4 ISIN: Listed Interest june 28, 2019 684.93 NA
INE172V07046) September 30, 2019 | 70751 NA
Principal December 13,2019 22,500 NA
{Tranch-5 ISIN: Listed | Interest June 28,2019 702.44 NA
INE172V07053) September 30,2019 725.60 NA
Principal January 31,2020 25,000 NA
{Tranch-6 ISIN: Listed interest lune 28,2018 1051.48 NA
INE172V07061) September 30, 2019 1086.15 NA
Principal july 31,2020 35,000 NA
{Tranch-7 ISIN: Listed Interest june 28, 2019 112846 NA
INE172V(7079) September 30, 2019 1165.66 NA
Principal August 31,2020 137,500 NA
{Tranch-8 ISIN: Listed | Interest fune 28, 2019 66866 NA -
INE172V07087) September 30,2019 690.70 I NA
Principal August 31,2020 22,500 NA
{Tranch-9 ISIN: Listed | Interest June 28,2019 679.67 NA
INE172V07103) September 30, 2019 702.07 NA
Principal October 15,2026 22.200 i
{Tranch-10 Listed Interest June 28,2019 1316.38
ISING fxptembez 30,2019 1359.78
INE172V07111) Principal November 06, 2020 40,000
{(Tranch-13 Listed | Interest june 27,2019 164.89
Mahindra September 27,2019 | 144.28
Domestic Principal June 27 701% ) B 625.00
ISIN: September 27,2019 | 625.00
INET72V07129) March 26,2021 7500
{Tranch-14 Listed Interest July 25,2019 124.23
Unify AIF ISIN: o
INE172V07137) Principal July 25,2019 500
lanuary 25,2021 14000 NA
{Tranche-15 M | Listed Interest e NA
Financial
Products Principal February 18, 2020 15000 NA
Limited ISIN:
INE172V(7145)
{Tranche-16 M | Listed Interest -
Financial .
Products o A

T Principal September 25, 2020
Limited ISIN

;‘phm bile
INE172V07160)

)‘ig%;.
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Noci you can

RefNo.  HCIN/LC/2019-20/15
May 14, 2019

To,

BSE Limited,

Corporate Services Department,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400 001

Sub: Statement of material deviations under Regulation 52(7) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam

Pursuant to Regulation 52{7) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby state that during the year ended March 31, 2019, there are no material deviations
in the use of proceeds of issue of non-convertible debt securities from the objects stated in the offer
documents.

You are requested to please take the above on your record and oblige us.

Thanking You,
For Home Credit India Finance Private Limited

S -

e g
ok
5

AN« |
Awmirban M%g; umcler
{Chief Financial Officer)



Annexure F

ssociates LLP

Chartered Accountants

Building No.10, 8th Floor, TowerB Telephone + 91 124 713 1000

OLF Cyber City, Phase - i Fax: + 91124 235 8613
Gurugram - 122 002, India

Private and confidential

The Board of Directors

Home Credit India Finance Private Limited
3rd Floor, Tower - C, DLF Infinity Towers,
DLF Cyber City, Phase - 11,

Gurgaon, Haryana - 122002

14 May 2019
Dear Sirs

Auditor’s Report on utilization of proceeds from secured redeemable non-convertible debentures

1. This Report is issued in accordance with our engagement letter dated 12 October 2018 read along with
addendum to the engagement letter dated 14 May 2019.

2. The accompanying statement of utilization of proceeds from the redeemable non-convertible debentures
(‘the Statement’) of Home Credit India Finance Private Limited (‘the Company’) has been prepared and
certified by management of the Company for submission to M/s Catalyst Trusteeship Limited (herein
referred to as the “Debenture Trustee™) as required in terms of clause 15(1AXc)(ii) of Securities and
Exchange Board of India (Debenture Trustees) Regulations, 1993 dated 29 December 1993 and subsequent
amendments thereto (“Debenture Trustee Regulations™) and para 56(1)(a) of Securities and Exchange Roard
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Regulations™).

3. The Company has to obtain a Report from its statutory auditors, certifying whether the proceeds from the
redeemable non-convertible debentures are used towards the purpose of the issuc as sel out in the
Information Memorandum. The aforesaid statement is stamped by us for identification purpose only.

Management's responsibility

4. The preparation of the Statements is the responsibility of the Company's management including the
creation and maintenance of all accounting and other records supporting its contents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statements and applying an appropriate basis of preparation and
making estimates that are reasonable in the circumstances.

5. The Company's management is also responsible for utilizing the proceeds of secured redeemable non-
convertible debentures for the purpose as set out in the Information Memorandum, ensuring filing of the
Statement and for providing all relevant information to the Trustees.

A

&

&
4

o

Registered Office :
St Floor, Ludhe Excelus

85 A & Assonates (3 part
No. 8469226 con dinto BSRAE
{a Limited Liability Partnership with LLP Regt
No. AAR-8182) with effect from QOcrober 14, 20

Ay
N.M. Sosh: Marg, Mahglakshm:
13 Mumbai - 400 011



8 S R & Associates LLF

Auditor's responsibility

10.

We have not performed an audit, the objective of which would be expression of an opinion on the financial
statements, specified elements, accounts or items thercof, for the purpose of this Report. Accordingly, we do
not express such an opinion.

Our responsibility is to provide limited assurance on comptiance by the Company in respect of points 2
above, based on work done and representations received. For the purpose of this report, we have planned
and performed the following procedures to determine whether anything has come {o our attention that causes
us 1o believe that, in all material respects, is not as per the purpose stated in Information Memorandum:

a. the amounts in the Statement have been accurately extracted from the unaudited financial information
and other records of the Company for the period from 1 Aprii 2018 to 31 March 2019;

b. the computation is arithmetically correct; and

¢. the statement presents utilization of funds as required by the Information Memorandum.

The procedures performed in a limited assurance engagement vary in nature and timing frons, and are less in
extent than for, a reasonable assurance engagement and consequently, the level of assurance obtained in a
limited assurance engagement is substantially lower than the assurance that would have been obtained had a
reasonable assurance engagement been performed.

We conducted our examination in accordance with the ‘Guidance Note on Reports or Certificates issued for
Special Purposes (Revised 2016y issued by the Institute of Chartered Accountants of India. The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (8QC) I,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Conclusion

1.

Based on the procedures performed mentioned in paragraph 7, the information. explanations and
representations given to us, records and documents produced to us, nothing has come {0 our atiention that
causes us to believe that, in all material respects:

a the amounts in the Statement have not been accurately extracted from the unaudited financial
information and other records of the Company for the period from 1 April 2018 10 31 March 2019;

b. the computation is not arithmetically accurate; and

¢. the statement does not represents utilization of funds as required by the Information Memorandum,

A



B & R & Associates LLP

Restrictions of use

12. This Report has been issued for the sole use of the Board of Directors of the Company, to whom it is
addressed, for submission to the debenture trustees pursuant to SEBI regulation. Accordingly, our Report
should not be quoted or referred to in any other document or made available to any other person or persons
without our prior written consent. Also, we neither accept nor assume any duty or liability for any other
purpese ot to any other party to whom our report is shown or into whose hands it may come without our
prior consent in writing.

Yours Sincerely

For B R & Associates LLP

§

Aed Accountanis

208
v

Manish Gupta

Partner

Membership No.: 095037

UDIN: 19095037AAAAAWS314

Place: Gurugram
Date : 14 May 2019
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Annexure G

Mo goe ook

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY MEMBERS OF THE SECURITIES
ALLOTMENT AND BANKING RELATION COMMITTEE OF HOME CREDIT INDIA FINANCE
PRIVATE LIMITED IN ITS MEETING HELD ON THURSDAY, MARCH 28, 2019 COMMENCED
AT 10:20 AM. AT THIRD FLOOR, TOWER C, DLF INFINITY TOWERS, DLF CYBER CITY
PHASE I, GURUGRAM, HARYANA-122002 INDIA AND CONCLUDED AT 10:40 AL

REF NO: HCIN/18-19/ SAC/06

“RESOLVED THAT 500 secured, redeemable, non-convertible, rated, listed debentures of face value
of INR 10,00,000/- (Indian Rupees Ten Lakhs Only) each, issued at INR 9,83,504.43/ (Indian Rupees
Nine Lakhs Eighty-Three Thousand Five Hundred and Four Decimal Four Three Only) each for a total
nominal value of INR 491,752,215/~ (Indian Rupees Forty Nine Crores Seventeen Lakhs Fifty Two
Thousand Two Hundred and Fifteen Only) be and are hereby allotied to the entity specified below (the
“Allottee™) on the terms and conditions as specified below and as set out in the Private Placement Offer
cum Application Letter and the Information Memorandum dated March 25, 2019 issucd/executed in
respect of the Debentures:

Particulars of Debentures Secured, Redeemable, Non-convertible, Rated, Listed Debentures

Face Value Rs. 1,000,000/ (Rupees Ten Lakhs Only) pcr‘[)cbenmre‘

Issue Price INR 9,83,504.43/- per Debentures at a discount of Rs. 16.495.57:. per
Debenture

No. of Debentures 500 (Five Hundred)

Tenor 547 days from deemed date of allotment.

Coupon *Minimum — 11.75% p.a. (annualized return calculated on XIRR basts)
*Maximum - 12.00% p.a. (annualized return calculated on XIRR basis)
However, in extreme situation no coupon amount will be paid

| Debenture holder (Allouee) | JM Financial Products Limited .

RESOLVED /FURTHER THAT the Committee be and is hereby authorized to update the Register of
Debenture Holders of the Company so as to give effect to the said allotment and any of the Directors of
the Company and Mr. Gaurav Sharma (Company Secretary), be and are hereby severall v authorized to
enter the name of the Allottee in the Register of Debenture Holders of the Company.

RESOLVED FURTHER TUHAT any one of the Directors and Company Secretary, be and are hereby
severally authorized o do all other acts, deeds and things in connection with the allotment of the
Debentures including without Hmitation the issue and delivery of letters of allotment, issuing debenture
certificate(s), paving stamp duty on the debenture certificate(s), filing return of allotment with the
Registrar of Companies and liaising with the National Securities Depository Limited and/or Central
Depository Services (India) Limited and to do all other acts, deeds and things which may be neceessary or
expedient to implement the resolution.”

For Hore Credit India Finance Private Limited

<

Authorised Sigaatory

o
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Ref No. HCIN/LC/2019-20/16
May 14, 2019

To,

BSE Limited,

Corporate Services Department,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400 001

Sub; Disclosure Pursuant to Regulation 54(2) of SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015,

Dear Sir/Madam

Pursuant to Regulation 54(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we would like to state that with reference to the secured listed non-convertible debentures
issued by the Company and outstanding as on half year ended March 31, 2019, 100% security cover
has been maintained by way of first ranking pari-passu and continuing charge over the receivables
in favour of the Debenture Trustee of the Company.

You are requested to please take the above on your record and oblige us,

Thanking You,

For Home Credif, mii@\j\jifmnce Private Limited

e
e T
k) P (2

Anirban Majumder
{Chief Financial Officer)



