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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
MANAPPURAM FINANCE LIMITED

4,

We have audited the accompanymng Statement of Standalone Financial Resuits of
MANAPPURAM FINANCE LIMITED (“the Company”}, for the year ended March 31,
2019 (“the Statement”), being submitted by the Company pursuant (o the
requirement of Regulation 33 of the SEBI {L'sting Obligations and  Disciosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/E2/2016
dated July 5, 2016.

This Statement, which is the responsibility of the Company’'s Management and
approved by the Board of Directors, has besen compiled from the relates sta mfai@ne
ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 20132

2013,
read with relevant rules issued thereunder (Ind AS') and other accounting principles
generally accepted in India as referred to in Note 2 of the Statement. Our
responsibility is o express an opinion on the Statement based on our audit of such
standalone finandal statements.

We conducted our audit in accordance with the Standards on Auditing issusd by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonabie
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
and the disclosures in the Statement. The procedures selected de
auditor’s judgment, including the assessment of the risks of material mi
the Statement, whether due to fraud or error. In making those risk ass
auditor considers  internal controi relevant to the Company’s prepa
presentation of th{-} Statement i order fo design audit procequre:
Lf@;}na’“e in the circumstances, but not for the purpose of expressi m an opinion on
the effectiveness s the Compeny's internal control. An auc cludes
eve&iua%mg the appropriateness of the accounting policies used ang the
reasonableness of the accounting sstimates made by the Management, as wsall
svaluating the overall presentation of the Statement.
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We belleve that the audit evidence obiatned oy us is sufficient
orovide a basis for ouwr audit opinion

In our opinion and to the best of our information ang according ¢ the explanations
given to us, the Statement:

(1) is presented in accordance with the requirements of Reguiatio
{Listing Obligations and sclosure Requirements) Requia
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 43

yd falr view in conformity with the aforesaid Indian Accounting
other accouniing principles generally accepted in India as
Note 2 of the Statement, of the net profit and Total
snsive income and other financial information of the Company for the
2d March 31, 2019,
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For DELOITTE HASKINS & SELLS LLp
Chartered Accountants
(Firm's Registration No. 117366\1‘\#%1&90018)

undaresan
Partner
{Membership No. 257763
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INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF
MANAPPURAM FINANCE LIMITED

Lo

:JI:;

We have auditea L ACCOMPanying
MANAPPURAM FINANCE MMWW} .
and its subsidiaries togetner referre { up”y for the vear ende
2019 “the Stateme nt”}, being submitted by h Parent pursuant to ‘zbs requirament of
Regu Eazmrx 33 of t:he SEBI {(Listing Obligations and Disciosure Requc:ermmfs)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 1yl ¥y 5
2016.

and s subsidiaries
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of the Parent’s Management and ¢

f*‘@ ! the related consolidated
tements Whié:;‘"% has m: £y cordance with the Indian
Standards prescribed under s d he Companies Act, 2013, re
relevant rules issued thereund r {"Ind AS") ang other a:wun ing principles ¢
acceptad in India as ;‘eﬁ_rm' » Note 2 of the Statement. Our responsib
express an opinion on the Statement based on our audit of such consclidated
statements.

We conducted our audit in accordance with the Standards on Amitmg issued oy the
institute of Chartered Accountants of fndia. Those Standards require that we COMply
with ethical requirements and plan and perform the audit fo chtain reasonabie
assurance about whether the Statement is free from material frussiatement,

AN audit involves performing proc e:z:ms’{es @ oblain audit evidence about t Y

¢ the disclosures in the Statement. The pmceduses selected aap ng on
uditor’s juagrent, inciuding the assussmem of the risks of material missta tgm* it
the Statement, whether due to fraud or error. In making those risk assessments, tf
auditor considers internal contro! relevant o the Parent’s megmmor‘z ar
presentation of the Statement in order o design audit procedures i
appropriate in the circumstances, but not for the purpose of expressing an o
the effectiveness of the Parent’s infernal conirot, An audit aiso WV‘%U@G“‘ evaiu
appropriateness of the accounting policies used and the reas onabieness
accounting estimates made by the Management, as well as evaluating the
presentation of the Siatement.
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We belleve that the audit evigence obtained Dy us s sufficient ana appropna
provide a basis for our audit opinion,

e best of our information and according to the explanations
ration of the reports of the other auditor on
referred to in paragraph 6 bel ow, he

tobo
ased on the consi n@

tatermnents of ¢

In our opinion ary
g;;van to us, and
al

ce financ
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@, includes the results of the following entities:

i Manappuram Home Finance Limited

Asirvad Microfinance Limited

Manappuram Insurance Brokers Limited
Manappuram Comptech and Consultants Limited
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FOFLDRACIER/ 2016 dated

gives a true and falr view in conformity with the afc
s and other accounting principies generally aco
> of the Statement, of the net profit, Totat comprenens
tal information of the Group for the vear ended Mareh

5. We did not audit the financial statements of one subsidiary inciuded in the
consolidated financial results, whose financial statements reflect total assets of Rs,
463.92 Lakhs as at March 31, 2019, total revenues of Rs. 710.46 Lakhs, total net
profit after tax of Rs. 33.03 Lakhs and total comprehensive mcome of Rs., 37.95
Lakhs for the vear ended on that date, as considered in the consolidated financial
results. These financial statements have been audited by other auditor whose reports
have been furnished to us by the Management and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disciosures inciuded in
respect of this subsidiary based solely on the reports of the other auditor.

Qur opinion on the Statement is not modified i respect of the above mati
respect to our refiance on the work done and the reports of the other auditor,

6. The Statement includes the resuits for the Quarter ended March 31, 20
balancing figure between gudited figures in respect of the full financiai year and the
published year to date figures up to the third quarter of the current financal year
which were subject to limited review Dy us.

For DELOITTE HASKING & SELLS LLp
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)
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BENGALURU, 15 May, 2019




w1 Financs Limlter

: ‘1 Manapgpuram Honse
BHIOKLT992PLIUUG6ES
AUDUTED CONSOLIDATED FINANCIA L RESULTS FOR THE QUARTER AND YEAR ENDED 3150 MARCH L2039

{Rs. in Lakhs, oxoept per equily shave dirtal

Valapad, Yhrissur - 680567

STATEMENT

TR S R Quarter Ended : ; Year Bndeg
BHe Che it Partionlans 31-Decall ILMariB | 31-Marid ipae gl
Addited Unaudited CRudited Audited Audited
& Revenus from operativas
ntarest incowme 105,540.72 8543995
Dividend theneme - 15144
Fepsand g 353 BRI 2,565.35 LERE S

et gain an falr valie changes - {8003

Qtbers 41801 19627

Total revenue from operatipns {43 18,126.68 88,876,856
B Other ncome 18445 08 1,981 .45 1,444.60G £.251.82
Total income {A+B) TR S S Al Y 114,083.53 S4,120.56 4317.8B83.63

L {Expenses

fi} Finance costs 2677432

patrment on financ
foyes begeli

Lot and amoriization

1

{vi}  Other expenses 14,829 7¢ 1325386 57,108 -
Totat expenses (€} F1ENT.07 6256336 235 984 345
& [Frofitbefore tax {A+R-C} - 3803859 38,784,468 2758730
E  Tax exponsm
(i Cureent tax 1359530 922564
(i) Deferred tax 473,760 27031

F o {Prafitfor the perfod (R-Ey 24,7315.68 IB061.33
& [{her comprehensive incotne
(i} Hens that wilt not be reclagsified to pieafif ar
taus
- Actuariat gais /{1 &y roment
Bapefit plaas i {isa8w {4566}
Iatlay 1o ftems that will aol e
: sified o profitar i 54.04 16.35 1378 RS
Total other vomprebensive income - {128,746 {99.84) {2933} (252841 (¥9.18
[ Total comprehensive income for the perind {FeG) ] 28,704,89 24,615.82 18,832.00 92,695.48 67 570.5%

¥ iNetprofit alivibutable te:

§ (her comprehensive income atiributahle tn
O 414
Moyoonmrelling interests

£y
af gy

B PTebsl comprehensive fncane altributabde te
Lhwners ¢ £
Mon-ceniral

1
214 T4

& interests

Lo (Paid-up equity shave capital (Fa 1685820
; g f ¥

share}

s value of Ry, 2/ per

o

8 Barniegs per equily share {(not annnalized)

Basic {Rs.} 293 215
Ditured (Rs) 249%




Manapproem Saance Limited
Repd. & CorpOffice: IV 4704 fOld} W/e28 (hewy, Manappuram Hoase, Valapad, Thrissur - 6H0567
CIN - LGSO 1aK: GAPLCBGGEET

SEGMENTWISE DETAILS AUBITED ON CONSQLIDATED BASES FOR THE QUATER AND YEAR KN

DED 31 MARCH, 2010

et e — . . e ARSI
CRuarter Ended Year Eandod
A 33 Mar-19 SBecdB 1 33 Marag 3i-Mara1y 3-Maraa
Particula vy = 5 - g rs
artteufars Audited Unaudited Audited Audized REGHGT |
91, 350,150,684
U ‘E“} G < S :
£10,3:

Sngcmf}Ee afts}'?’rz;ﬁi before Taxy
foan & o S

33,682.30 122,587.94

310210 2G.141.34
348,784.46 142,729,298 103,590,173

Segment Assets
Gold boan & others
Microfin ce
Totat Segnient Avsety

160732081
312134051
1,919,264.86

1.736,652.67
308,737.80
_2,045,400,67

4 [Segment Liabilitics
Gold § & athers

iz

2T By
1.58%,343.33

s LAYZASTAT] 1316721750




H Rustement of ¢
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Particulabs

Derivs
Hucsivabi
(&
Loans

Dvesties

g} [Otherfing

Nop-financial asyets
Lurrent tax assety {net)
Deferred sax asse {roet}
nvestinent Property
Froperty, plant za et
Capitad SOrX-in-progress
Gundwil]

Otdser Intangibis
B} 1Other nor Bnancid a

Teiat assels

i LIABILITIEY AND EQUTY
Liabilities
Firancial Lishilities

Debt secar
Bo
Beposi
Subordi
8}

£ i Mow-finaoneial Habilitas
4} {Proviskoas
b) [Other non-financial lishitties

Eaguity

Bauity shiave capita
ity
alributable @ swner

sHing brerest

amd smal

Ay st

3 Mareh 2039 | 31 March 20

A% 5t

LApri 28y

2,085400.67

3.702,961.33

B,526,14

SAFRIR
$256.12

sl
0

5 68

15843

LIIRT2LTS

454194

291610

Fotal Habilitios and equity

2048 40067

31,702 963,33
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{Rs. In Lakhs)

. Quarter Ended Year Beded
Particulars 31-Mar-1y 31-Mar18
: Audited Audited

Rt

fuls3 3]

Wi

profit after tax as reported under JGAAP

1\(§§L¥‘1U!Z£‘fﬂ§!PSZ!RZH!‘ pin increase/ (éie’cr mse} in et pmﬁit Afl‘(’! A% 48
4 Re‘

o1 of finanacial as
st Rate Me

by appdication of

ated adjustments &
cvaluation of stock options as perind A% 102

it Losy on Investments

ation of security :n‘:pom{:,

o1 of nat astuarial in
51Ve HHnome

Gas o siher
[

3 Tax apact on above adjustniesnts

18,317,808

665,54080

Profit aftey 1ax as reported under Ind 43 1806133
Hiher comprehmmsive lncome (et of tax) {29.33% .
Toial Comprehensive Income (after Lax] as reperted under Ind AS 18,032,040 67, 5 ”U 59

£85I Lakhs)

Year Ended
Barticolars 31-Mar-1n
Audited
OGpeuling Reserves & Surplus balance as per previens GAAP 366, 6580

Ined A% adjustn

i Ram
wrist Haty

nised ar anwsrise

Srhxpectind Credit L
4 Fadr valuation of security depos
S{tther Adjustiments

Deterred Tag Assels on the above adjustments

i3 st

Reserves & Surplus balapce as per fngd AS

Hre

Bove Audited con
strs at their mesting

s uushmtiwn af fi swation fo

1 Gold koan and sthers 2. Microfinance,

od figures have been regrouped / reclassified, w

trnclalone Bnancial information is given Eecww

2y pedeisary, o confront with areent perad p

eitation.

{Re, in Lakhs

Hincome
i befora tax

210

F«zrizuxisr; Quartar Ended Year Buded
iii‘ﬁiax%l“} v 3bMarig I1-Bur-ay 31-Mar-18
: S oAudited Audited

7318.00

frate:

. Thrissur
HMay 15,2019
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Angexure -A

Lo Credit rating and change in eredit rating (if any

Credit B
rating
Agency Type of Facility Sept 30, 2018 Muareh 31, 2019
Non-Convertible debentures BWR AA + (Subley BWR AA (Sables
Brickwork Bank Loan Facility BWR AA+ (Stable) .
Bank Loan Facility CRISIL AA- (Positive) | CRISIT AA- Positive)
CRISIL Noifw(b;wmt ible Debenture | CRISIL AA- (Positive) | CRISIL AA- (Posii ve)
Commercial Paper CRISTL AT+ (..RESHL_. Al
ORA Non-Convertible Debentures [HCRAJAA-(Stable)
HORAJAA- th
Bank Loan Facility Long Term CARE AA Stable CARE AA Stable
CARE Bank Loan Facility Short Term CARE A1+ C XM \1
Non-Convertible Debentures CARE AA Stable >
Commercial Paper CARE AT+
2o Debt-equity ratio: 2.9 times (March 31.2019) 2.78 Times( September 30,

20185
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Make Lite Easy

Annexure A

Format of the Initial Disclosure to be made by an entity identified as a Large Corporate
{To be submitted to the Stock Exchange(s) swithin 30 days from the beginning of the FY)

Sr. No. | Particulars Details
1 Name of the company Manappuram Finanee
Limited
3 [N i >
Ee okl { :
5 Outstanding borrowing of company as on 31st March, 2019
J “ ) s « w
, as applicable (in Rs o)
Highest Credit Rating During the previous FY along with name of BWR AAH
b oy B i &
the Credit Rating Agency
Name of Stock Exehange™ in which the {ine shall be paid, in RSE Limited
5 . e . .
o case of shortfall in the required borrowing under the
framework
We confirm thaf we are o Large Corporate ag per the applicability eriteria given under the SERI cironlar
tdd dated Novemnber 26, 2818,
Rindu AL
Company Seervlary Chiet Financwd Officer
Ple 0487 3050408 Phe 0487 3030301
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Ref: Set/SE/145/19-20
15% May 2019

BSE Uimited National Stock Exchange of india Limited
Piﬁémze}ee;ezebhoy Towers 5th Floor, Exchange Plaza

Dalal Street Bandra {bast),

Mumbai- 400001 Mumbai - 400 051

Sub: Declaration as per Securities and Exchange Boarddof India (Listing Obligationy and
Disclosure Requirements) (Amendment) Regulations, 2016

Itis hereby certified that:

¢ The Audit Report of Standalone Financial Results for the year ended 319 March 2019 s
with Unmodified opinion

»  The Audit Report of Consolidated Financial Results for the vear ended 31 March 2019 15
with Unmodified opinion

Thanking yvou.
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YV P &szmi:&kzmm r
MD & CEO




