CATALYST

Belleve in yourself,.. Trust us!

CTL/DEB/18-19/Noting Certificate/301

May 25, 2018

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 20157

We, Catalyst Trusteeship Limited (“Debenture Trustee™) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Swarna Tollway Private Limited (“the Company™) for the Half year ended
March 31, 2018.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid

Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited

}

G

Encl: Results submitted by ompahy
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S| SWARNA TOLLWAY PVT. LTD.

SWARNA
TOLLWAY

STPL/ARF/CTL/2018-19/11
24" May, 2018

To, Vice President

Listing Department — Debt

National Stock Fxchange of India Limited
‘Exchange Plaza’, Bandra Kurla Complex
Bandra (E), Mumbai

Sub: Statutory Compliance Report for the half year ending Mar 31, 2018

Part | — Information to be submitted to Stock Exchange {Regulation 52}

As per Regulation 52 (4) & (5), we are providing herewith information 1o be filed with the
stock exchange along with financial results and request for Noting Certificate of Debenture Trustees.

We are submitting within 60 days from the end of last half year l.e. 31 Mar 2018, the Audited financial
resuits.

a)

b)

Audited financial results for year ending as on March 31, 2018 have been taken on record by the
Board of Directors and signed by the Director on May 23, 2018 which is within 60 days from the
end of Half Year.

The Credit rating received from ICRA as {ICRA)AAA (SO} and CRISIL as PROVISIONAL CRISIL
AAA(SO)/ stable, There is no change in credit rating

Debt-equity ratio as at 31 Mar 2018 is 0.17.
Previous due date for the payment of dividend for non-convertible redeemable preference shares
was 31 Mar 2018 and no repayment of principal of hon-convertible debenture is due, as per

Annexure A.

Next due date for the payment of dividend of non-convertible debentures is on 30" June 2018
and no principal amount is due as per Annexure B,

Debt service coverage ratio 3.20.
Interest service coverage ratio 10.32
Details of Debenture redemption reserve in the format ANNEXURE C enclased

Net worth Rs. 53,926 Lacs

Net Profit After Tax Rs 3,554 Lacs.
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Continuation Sheet ...

l SWARNA i
TOLLWAY

Part ll. Informatlon to be submitted to the Debenture Trustee (Regulation 56)

A

In terms of the provisions of Reguiation 56, please find enclosed herewith the following: -

a} A copy of the audited annual report for the financial year ending 31 Mar 2018.

b} There is no revision in the rating;

c) No default in timely payment of interest or redemption or both in respect of the non-
convertible debt securities;

d} We have received extension to create charges on the assets upto 28 May 2018,

e} Copy of the statement, if any, filed with the Stock Exchange, as per Regulations 52(7)
indicating material deviations, if any, in the use of proceeds of issue of NCDs from the object
stated in the Offer Document; Not applicable since no deviation.

f) 2 half yearly certificate regarding maintenance of hundred percent Asset cover in respect of
listed non-converiible debt securities, by either a practicing company secretary or a practicing-
chartered accountant, along with the half yearly financial results. not applicable Since we have
received extension for creation of Charges on assets upto 29 May 2018,

Part —HIl. Information to be submitted to the Debenture holders (Regulation 58)

In terms of the provisions of the Regulation 58, we are sending to the Debenture Holders the
following documents and information

a} The Hard/ Soft coples of full annual reports to the holders of non-convertible debt securities.

b} Half yearly communication as specified in sub-regulation (4) and (5) of regulation 52, to
holders of non-convertible debt securities. '
This will be submitted once received from Debenture Trustee.

¢} Notice(s) of all meetings of holders of non-convertible debt securities specifically stating that
the provisions for appointment of proxy as mentioned in Section 105 of the Companies Act,
2013, shall be applicable for such meeting. Not Applicable

dj Proxy forms to holders of non-canvertible debt securities which shall be worded in such a
manner that holders of these securities may vote either for or against each resolution. Not
Applicable

Part ~ IV, Additional information to be submitted to the Debenture Trustee

We confirm that the properties secured for the Debentures are adequately insured (wherever
applicable}, and policies are in the joint names of the debenture holder,

Thanking you

For Swarna Tollway Pyt Ltd,

wAUTh

rised Signatory

Encl: As above
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M.K. DANDEKER & CO.,

Chartered Accountants,

Phona o +01-44-25222100 No.185 (Old No.100),
Fax +01-44-2522072% . Poonamalie High Road,
E-Mail : dandeker@usnl.com 2" Fipor, Chenpai - 600 010
dandeker@@eth.net " Branches: BANGALORE
HYDERABAD
MUMBAI
To

The Beard of Directors,
Swarna Tollway Private Limited.

Report on the Financial Statements

We have audited the financial statements of Swarna Tollway Private Limited {“the Company”)
for the year ended 315 March 2018.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financlal statements
that give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in india, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act, read with Rule 4 of
the Companies (Indian Accounting Standards) Rules, 2015,

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statemnents that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s ResponsibHity

Our responsibility s to express an opinion on these Ind AS financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the Ind AS finandial
statements are free from material misstatement,
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonabieness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Ind AS financial Statement:

{i} has been prepared and presented in accordance with the requirements of Regulation 52
(4) and other applicable legislations relating to debt securities of the Listing Regulations
in this regard; and

{ii} gives a true and fair view in conformit\j with the accounting principles generally
accepted in india of the net profit and other financial information of the Company.

For WMLK. Dandeker & Co.,
(ICAI Regn. No.0006798S)

5. Poosaiddrai
Partner
Chartered Accountants
Wiembership No.223754

Date: 23" May 2018,
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Place: Hyderabad.
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COLYVWAY IPVRS RCEDR.

6-3-1090 TS Tewsrs, 4 Flonr € Diock, Rajbhavan rond, Suinafiguda, Hyderabad - 500082 )

AUDITED STANDALONE FINANCIAL RESULTS FOR THETIALE YEAR BENDED 31 MARCL 2010

CHN- UMSEDA TG00 PTC030700

INRin Lald
Fadf Year Ended 31| Latf Year Ended § Jor tie Year ended
51 No, Pasticulurs Sdarch, 2008 W {31 daveh, 2017 {Un March 3%, 2018
Audited) Audited) __{nudited)
1 [1stal Income from Operations 9,691 4,512 a2
2 Nt Profit for the period (befare Tax, Bxeeplional andfor Extraordinary fems} 3,510 2,260 8420
3 {\lel Prufil for the period before tax (after Bxeeptional and/or Bxlraardinary 3554 e B850
ifums)
A [Net Profit fos the peried afler fax (afler Exceplional sudfor Exiracrdinay 3,50 4,264 8,420
5 [Total Comyprelwnstve Incoow (or the period [Comprising Peofit for B period 3,546 4258 8,800
(nfier tx) and Qtlier Comprelensive Sncome fafter lax))
6 [Pnid up Eguily Shave Canital 27,000 27,000 27,000
7 Heaerves texcluding Revaluallon Reseree) 26,920 27,650 | 20926
8 iMet worlh 53,926 51,6540 B3
¥ _iPeld up Dedt Copligl fincluding inleresl acerugd thereon) R 9314 ) 12,760 9,314
14 flyelt Bguliv Ratlo (1,17 .02 017
11 _iGsruines Per Blmse fof face value 10 encli}
1, 5asic () [ nol_asuualised ) 1.2 171 2327 |
2, Dilwied ) {* pol anhualised) 132 1.58 a2
__12_iDcbendure Rodemplion Reserve o a64 1,618 A
13 |Deb Buervien Coverape Ratio 3.0 2.03 2742
M [ haerest Supvice Covernge Rntlo 10.32) 288 10.60

Delt Faeity Ratio = Debifliquity, Debl Service Coverage Rnllo = Guuings befure (teres), Neprectation and Tax /7 (Intewest Kxpense » Prindpal
Tepnyment), bilerest Seevice Coverage Rotio = Baroings before [nieresl, Depreclation and Tox / [nlerest Expense.

Nuless
(0 Theabove IdAS fanntial results bave bean teeleviud s npproved Ly the Bosrd of Disectorsal its meel g htld an 23rd May 2018,
(b} There were no excoplionnt or exlraordinary lems,
() Debenture tedemgption Reserve has beon crenled in lerms of Section 71 of e Companies Acl, 2013 and the vutes made thereunder.
{d) I terma of cluwse 19A of the listing apgeement, we hechy confivmn thal there is no nuieela] deviation in the tse of proceeds of deb( secusdlivs
from thie abfecls specified in 1he offer document.
() ‘Ihe Company's Non-Convertible Debendures have bugn raled (ICRA)JAAASD) by ICRA Limlled and Provisional CRISIL AAA{‘;O].fhlnhlc by
CRISHL Limitled.
() The ssset vover mtio worke oul 1o ¥ 26:1.
(#  'The previous due dale: for payiment of tnterest wag ¥ist March 2018, The next due dale for payiiant of interest is I June 2018,
M The figares af e hnlf year ended 36 March 1018 are the balancing fguses between audited figieresin respect of the full fivancial year and
uomwdifed manngemenl-approved accounts fm the half year endod 300h Seplewmber2017, Ao e corcesponding figure for hall year ended
o 31at Moreh 2017 s wnaudited.
fil  The projeet Joan was refinauced on 30h Jawary 218 by Issunnce of non converbible debontires and the proceeds sweve veecived on 0L
fangary 2078, The cutslanding balance of old Yaans was rypald on 31 January 2018, Iy compating the Debt Hevvice Coverape Ratlg, for the
peviod ended 311 Mavch 2019, the snid vepayviment has not heen vensiderod,
. Por ayed on bohadl of the Boyaed
o /r/
Az
Prace; 1yderabad Divectar
Dale: May 23, 2018
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Web

M.K. DANDEKER & CO.,

Chartered Accountants

v +91-44-43514233 No.185 {Old No. 100} 2nd Floor,
 admin@mkdandeker.com Pounamatiee High Road,
. www.mkdandeker.com Kilpauk, CHENMNAIL - 800 010.

CERTIFICATE

Based on the verification of books of accounts of M/s. Swarna Tollway Private Limited having its
registered office at D.N0.6-3-1090, 4th Floor, € Block, TSR Towers, Rajbhavan Road, Somajiguda,
Hyderabad, Telangana - 500082, we certify that the proceeds from issue of Debentures amaunting
Lo Rs.94,50,00,000 raised on January 30, 2018 by issuance of Listed Non-Convertible Debentures

has been utilised for refirancing and prepayment of the outstanding existing Loan Facilisies.

,

For WLK. Dandeker & Co.,
Dater  May 25, 2018 {ICAI Regn. No.OOUETSS)

Place: Chennai

$. Poosaldurai

Partner

Chartered Accountants
Membership No. 223754

He, f55, 0l 85, oy

- 20d Flogy, o
Bnalies High B,

Kilpaak, Choma?zﬁw g iﬂﬂ

Branches : CHENNAIL BENGALURU, HYDERABAD, MUMBAI, AHMEDABAD



