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April 26,2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF IN FORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Piramal Enterprises Limited for the Half year ended March 31, 2019,

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

Encl: Results submitted by Company
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Piramal

Dear Sir / Madam.
Issue Deseription Serip Code CISEN
Prramal Enterprises PIRE 19 CINEIOAOT 101
Piramal Enterprises 9.75% 2026 - PIRE 26 z_\;i;i‘;cmu‘*‘;i:'o
, Piramal I: nierprises Q»l“\”’ ) ( 19 - PIRETY INFI40A07IRT
: Piramal Enterprises 9. HR! i 1\i 140AG7 2
Piamal Enterprises 9., o PIRKE26A RENINGS ”E
Piramal I nterprises 9.45% WH‘) - Series | PIREIOB N ;I F0A0722y
Piramal Enterprises 9. 2019 -Sepies 11 PIRETYC INLTA0A07237
Piramal Ente prises 9.38% “mo -Series || PIRE]9 INET40A0
Piramal I Enterprises 9 3 ’”3 2019 - Series | p lR oA INET40AO7200
' I;mmal l ﬂ's\:lpi 1‘\(@\' Y 2019 I’IRE 19 ‘m};mu:\(mu
Piamal I 2019 IRET9A INET40A07
Piramal 1| mup 1ses 8.20% 2020 I’IRI*,L"(,} INE140 \{)\A X\ 7
Piramal E interprises 8.13% 2019 PIRL:1Y INET40A07309
Piramal Enterprises 7.90% 2020 PIR}20 INEIEUAQT377
Piramal I mq;m\ 5 7.90% 2020 PIRE20A INET40A073K5
Piramal Ente rprises 2019 PIREIOA INET40AG7419
Piramal Fnter, 0 2020 PIRE20 INE140A07-
Piramal Enterpr 0% 2020 PIRI20 INI igé();‘\t} 74
 Psramal Enterprises % 2020 PIRE ,Zf) A ANETH0A
Pimmdi Enterpr 02019 - Series | ‘__PIRI 2 ; INE] ’() \
Piramal I nierpy 50% 2019 Series 11 I
Piramal I xkiu‘{n' s 9.50% 2019 - Series 1 i\}f?u”
Piramal Fnte rpnses G707 2020 - Series [V i\!f!“v
Piramal 1) wfummg B.70%, CINEFEIOAD
Pi mml nterprises 9.50% 2020 I\} i (}\ <)“
Sub: Submission of Audited Financial Results - under Regulation 87 of SERT (Listing

Obligations and Disclosure Reguirements) Re sgalations, 2018

Pursuant 1o

Regulations, 20158 ¢ is
the Company at its meeting
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Piramal Enterprises timited
CIN (283 10MHISETPLCO0S 718
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i gard, please find enclosed the following details:-
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Piramal

1) Auditors Report on Audited Fancial Results (Consolidated & Standaione):

i1y Certificate from Debenture Trustee as reguired under Regulation 32(5)
Kandiy take the above on record and oblive,

Thanking vou,

Yours faithiully,

For Piramal Enterprises Limited

S
P

Leonard D'Souza
Company Secretary

e/er BSE Limited
{For information only. since NCDs are listed with NSE)

Piramal Enterprises Limited
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Piramal
Disclosures under Regulation 52(4) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015

Informaton for the hall vear ended on 317 March, 2019

Previous due date for payment of interest/ principal for the period from I October, 2018
to 31" March, 2019 & next due date for the pavment of interest/ repavment of principal
from 1" April, 2019 to 30™ Scptember, 2019

bt

fssie ISIN

Deseription/Particulars ¢

Previous Due Date
(1" October, 2018 to 317
Murch, 2019)

Previous Dae Date
(1 April, 20819 (o 307
Sept, 20193

b Piramal
G407, 2019

Piramul

o

e 2019

. Piramal
Q459 319
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B, Piramal

G 879, 207014
7. Piramal
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Entorprises
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s 2019 (Series 1
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Enterprises
Series 1
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- Piramal
Sl Issue ISIN  Previous Duc Date  Previous Due Dare
Deseription/Particulars (1" October, 2018 10 31 (I April. 2019 1o 30"
Mareh, 2019y Sept, 20193
Principal Interest | Principal Interest

* Phramal Faterprises & INF EIOAGTIRS - - (AR ED BRIV LY
7.90% 2020 :

S 2 Piramal Iinterprises 7393
: q(\(iv 3(3]()
220 Piranial Frerprises 411
2020
2300 Piramal Pnterprises + INET40A07419

9.30% 2019 ~2014

07032010

72010
07 0%.2019 :
06-09.2019 060

24, Piramal Entorprises | INFLIOADT7427 | - :
o 2,207 "(?.30 e N o
25 Piramal Enterprises | INET40AO7435 Fa-01-2019
9.00% 2020 F6-02-2019

: 16-03-2019

260 ? Piramal Enterprises | INET40A07443

S 9.50% 2019

27 Pu amal 3’%!33@%‘;);‘55(‘; INF140A07450

28, INELICAOT468

Tq}’xmm:i? o fiz"x&érpri;\:c.\‘ CINEII0AG7476
L 9.70%, 2020

3. Pir

L9709

INET4OAGT IR

INETI6AG7492

Bore iy a pubcal! option for ISIN INE T40A07484 on 287 fune 2019
There was an early redemption of ISIN INEH0A0719S on 177 December, 2018

207 March, 2009 wnd 127 Apnil 2010,

Fo There was a partiad repurchase of 1SIN INT 4

FTamely payment of interesUprineipal has been made by the Company for the above nons Convertible

Falads

Debentures CNCINY during the period 17 October, 2018 to 317 March. 2619,

firamal Enterprises Limited
Citd: L24110MH1847PLCO0S 718
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Piramal

s Credif rating for the above NCDs: ICRA (A A)

¢ Asset cover available for the above NCDy: 325 times

« Debt-Equity ratio: Given i the enclosed Frnancial Resalts

*  Debt Service Coverage ratis: Given in the enclosed Financial Resulis

o Interest Serviee Coverage ratior Given in the enclosed Financial Results

¢ Qutstanding Redeemable Preference Shares: NoA.

¢ Capital Redemption Reserve/Debeature Redemption Reserve: Given o the enclosed
Financial Results

¢ Net Worth: Given in the enclosed Financia) Results

¢ Net Profit after Tax: Giver in the enclosed Financial Resalts

= Farnings Per Share: Given in the enclosed Financial Rosules

For Piramal Enterprises Limited

f.eonard D'Souza
Date: 267 April, 2019 Company Secretary

Piramal Enterprises Limited
CiN L2412 10MH1Q47PLCONS 719

e Park, Qpp Five Brigade, Kamani lunction,
a4 Floor 8 Block, Agastys Corporate Park, Opp. Fire Brigade, Kamani Junction, L
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PIRAMAL ENTERPRISES LIMITED
LLerparnty Park, Qoeesiie Frs Brinade. Samenl Bmcticn LB E Marm, Kurla (West . tynhial = 800 528

Piranmal Angnte. Agsst

SIATEMENT OF AULITE0 STANDALONE FINARCIAL KESULIS FOR THE THREE MORTHS AND YEAR ENDED MARCH 31,2049

. .. ) {Ry.in Crores)
Thres months FThrao months Covrespoanding Yauar to date Freviows Your
ended anded Threg months figures far endaed
3170373018 ifrEi2048 ended current yaar 3170372018
Particulars 3176372018 endead
] 31/63/201%
(Audited) {Audited}
(Refer Note 1) {Unaudited} {(Refer Mote 1) {Audited) {Auditedy
Reveasenar FEOM Greraticons 8YT 35 1,003.0% E875.45
& Rt ot} {Rafee Hote 53 IE ZR3.80 A48 27
Yotal Encome 826,63 £,264.91 $,117.72 3,936.74

S0 R
.08
-irade and wael-in-proges 57
33
35
37 133.18
T ERpSE 78 184, F13.73
Tots! Expenses k1) S14,85 3,621.34 3,18%.29 |
&*r?lit;(mss) Before Exceptionst Stam and Tax {81.17) {98,263 371.33 A0E.38 753.4%
Expaptinnal stan [Reter Hean 44 - - (1,287 86) i
Profit/{Loss) Befare Tax (81.47) (98.26) 371.33 (791.58) 753,45
Tax Expense
(1} Currant o frcluding tay sapense of onor veees’ {1837} #1515 758
£ Dafern .40 4271 G
Profit/{Loss) Alter Tax {G2.20) 23513 {B51.98)
Other Compr&htﬂsi}:ﬁiﬁcame and (Expense) (O}
Ay Tterms that will not ba subsequarndly reclagsifiod & profit or Jass
{2} Channes in (ke values of sauity isatrurmants throuab G01 2B5.45 159,38 {78.24} {451,693
by Remeasuremont of Post Cmployeend Benefit Onligaliong (0.18Y {8883 {1.88; £3.02;
Ingome Lax impact on above .48 0.23 (22371 2800
B, Items that will be subssouentiy reclassitied to profit or loss 1T
w aainsfUnssas) oo cash fow hadan 5.7 11.5% {3.15%)
T o0 algve {1.841 {3.87} .40
“Total Qther Comprehansive facome / {Expense}, Net of Tax Expanse 258.28 166.46 {103,043 {B27.06) H640.4%
Total Comprabensive Income / {Loss), Nat of Tax fupense 19708 98.95 14207 {1,385.04) 115889
fre Capial | s Ualue of Ra.2/- sau) 35.68 36.08
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Ayfeas201¢8
Tow A8 repontied fo thy stancimang inancind resuits {851.98}
A Irmpacy of Sxceptiong item 1,687,985

Adivstad Profit &fter Yax 42558

o8 1he per ( (R 3
A5 repoetad in the standiong fnands! resplts
&d: Inpeact of encural ey

Adjusted Basle 898

fiuted £PS for the pariod (Rs.) (Refer Hote B{a)}
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L impent of Exvaptional e &, 75
21.35

Adiusted Diluted EP&
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Westpy:

$19. The statutory auditers
financial resulis for the year ended March 31, 2019. These Standalons financial rasulls have been extracted
audited stondeione financlal statements. Figures for the three months ended March 31, 3019 and 2018 r
difference between the audited figures
[recomber 31, 2018 and 2017, respectivaly.

@

2. Simtement of Standalone Assets and Linbilities ©

{fs.in Crores)

Particularg A3 at ]
31/03/2015 31/03/2018
(Budited) {Audited}
ASSETSR
1. MNen-Current Assets
{z} Property, Plent & Equipment 1,435 43 1,381.749
(b} Capitai Work in Progress 45,91 77 18
{c} Intangible Assets 388,20 43540
(d} Intangible Assets under deveiopmernt 52.04 34,53
{8} Finanual Agsets
{i} Investments 22,0649, 36 20,867.458
(i) Loans 103,333.38 7,393,858
{iis) Other Financial Agsais 3141 £3.03
{fy Deferred Tax Assets (Nat) 292,59 269,38
{91 Other Non-Current Assets 467449 295.47
Totat Hon-Current Assets 35 095.78 33,797,81
2. Qurrent Assels
{a} Inventories 366,67 382.58
{try Financial Assets:
{1} Investments 469,32 286313
(it} Trade Receivablus §15.06 493,96
{ity Cash & Cash enuivalents 23.39 52194
{Iv} Bank balances other than (i) above 41.69 33.88
(v} Loans 265,60 248.97
{vi) Gther Financial Assets 328,58 133.38
{c} Other Current Agsets 285,80 258,99
Total Current Assets 2,909.57 4,934.33
Total Assats 38,005.67 36,737, 14
EDUITY AND LIABILITIES
1. Enuity
{a} Equity Share capital 36.89 36,065
(i) Orher Bquity 19,484,107 11,300.80
Total Sgiity 19,521,065 21,336.58
Shiare Applicetion monsy pending Alletmaent 418
20 Linhititias
Non-Current Liabilities
{a} Fingnial Uabilities:
4,619.83
ancial Liabilities .74
by 35.66
(o) Other Hon-Current Liabilities I25.16
Tatal Man-Currant Liabilitles 4,783.3¢% #,0463.12
Carrent Lighilities
{a} Financiel Labiiities:
{i} Borrowing 5,616,149 787917
{ ] ables
{8} of Plicro onterprises and small antarprs 6.61 @Ay
{b} Total outs ues of creditors other than Micro entarpris
and smafl enterprises 55618
{iit} Other Fnancial Lisbifities &, 335,87
13,516.86
{by Othor Current Liabilities 68.91
{2y Provisie 33.51
{siy Cur F0LEB
Total Curvent Liabilities 13,638.04 11,353.17F
Total Bguity f Lisbiities 3§,00567 36,732,140




N

Hagmaent Wise Revenue, Results and Caplital Employed

(Rs, in Crorss)

T articutars Threa months | Three months Corresponding Yeur to gate Pravious Year
ended endad Three months figures for ended
3470372018 IL/12/2038 sndad Current Year 31/03/2018
21/83/2018 ended
31/93720119
{Audited ) {Unauditad ) (Audited) (Buditeny {Audited)
{Refer Mote 1) {Refer Mote 1)
1. Segment Revenue
Yotal Income from Operations, Net
a. Pharmacsuticals 587.03 4498 .55 54999 2.181.68 2,037 .80
b. Finangal Services 325 .58 391.80 353.02 1,489.75 1,259.05
Total Income from Qperations, Net i012.61 290,35 1,003,01 3,6731.40 3,198,455
2. Segment Results
2{1} Pharmaceuticals {before exceptional ltem) £ 14% .87 49,47 243,82 571.21 $82.28
(il Less : Exceptional ltem { Refer Hote 43 - - - 1,287.98 -
a(ili} Pharmaceuticals (after exceptional iterm) 149,847 49,47 243.82 {(716.75) 582,28
h. Financial Serviges {29,741 53.8% 166 40 266,62 458,84
Yotal {aliil}+h) JG.A3 E03.32 £10.23 {450.312) 104812
Less: Depreciation end Amortisation expanse 33.37 33.13 31.13 131.18 111.58
Less: Pinance Costs {(unaliogated) 120.81 100,85 84.21 381.72 356.35
Add @ et unallocated income / (Net unallocated
oxponsge) 2.88 (67 .60 7845 i81.44 180.26
Yotal Brofit/{loss) Before Tax {81.17) {98.28) 371.33 {791,588} 753.45
Segment Results of Pharmaceuticals Segment
includes foreign exchange gain/flosst (4.48) {5.86) 138,18 7%.32 231.52
3. Capial Emplovad
{Seament Assels - Segrnent Lishiiities)
a. Pharmaceuticals
Seament Assets 3,512.45 3,468.29 5,730.51 3,512.45 5,730.51
Seqment Liabilities {729.89) (737.8%) (754,833 {(72a 8% {754,933
b, Finandal Servicea
Segmant Aty 27,734.80 25,285 11 27,7390 25_,;2’.83.3,1‘
seament Liabilities (12,790.3%} {10,394.40) (12,790,38) {10,394.40

6,758,132 6,588, 72 5,716,52 5,758,352
samont Uabifities (4,960,153 (4,875.53) {#4,245.90) (4,950.1%)
Totsl Caplital Enlovad 9, RER. 28 18,798,858 21,338,685 19,535,254 2’;,336.%?

pttonal iterry
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Tiner oeme (e indudes the net affag of Foraign Uxdisnge Gainf{Lnag;

{¥us. in Craras)

g Correspandin Year to date i
i ) Throe months | Thras months Thres fnm:th:g 1 figures for Frevious Year ;
Particudars eaded endzd andad i 3 Current Year | ended i
i 3170372019 31/12/42018 31/53/’2913 : anded 3L/63/72088
S | ayeaszons | %
Evechanas Gaindl | Nt o {36 20003 14388 § }

b Effective Aprd 1, 2018, the Company adopted Ind A% LIS - Revenue fram coplra
that ware aot completed av of Aprit [, 2018, Avc
insignificzant.

with customans, asing the comulstive
vdinaly, (he comparalives have not beea retrospectively adiust eﬁ The

a0 ﬂ':f—‘*hm‘i ;’.'!‘61"! al spphiad 1o
IAS 1ih o

Jotober 35, 2017, a84 Csoyratsorlly Usivartible Debardures (70007 thaving face walue of Rs, 107,800 par OCD were allgited (o the OO
aoaunt of Re. 4,996,198 Crores, Lach COR s convertible into 40 squity sliares of B, 7 each, Out of i (1 aquity shares
sptional convarsion of 5,825 CU0s by the ©T0 halders in the pre 15 year

During the yeer ended March 31, 2018, %, 167 000 equity shares wara atiottad by the ¢ Company pursuant (o aptional comversion of 104 (50 Ly the COD bobidees,
Subseguent to March 31, 2054

£O548,320 Eguity s?nr»e werg allotiad by the Camps
L3, 838,080 Yqulty §

pursuant to optionat conversion of 15,7063 ¢
werce aliotied pursant fo compuisory conyerston of sitstending 340,952 CODs o maturity.

o

. {8) Un March B, 2018, the Company had issund 8, 316,225 Equity share
of the sforesaid issus, 11,288 and 7,485,574 equity shares were
raspactively.

% pnder Righns Issue at 7 price of Rs, 2,380 por share (nauding premiun ¢
lorted by the Company during thg year eaded March 31, 2019 and v

2,378 por share; D
ad March 31, 2018

Subsequent to March 31, 2019, 17,385 Equity shares were allolled by the
share} to the CUD holders out of the Kight Bquity shares reserved fne the
Uisclusure Requirements Regulations, 20093

selgding premivern of Rs
Soard of lndia {Jssue of O

178 ooy
ssital and

Larngs per share (Besic and Oluted) for thres months and year saded =

f Rights 1ssue stated above.

As on March 31, 2018, 788,764 Rights £quity shares have besn resc @ of Tadia
{Issun of Laphtsl and Disciosure Requitements) Reg have been kapl i abey : the said
shares, COD holders did not exercise the rght to subseeibe for 184,377 “igh ising It future ;
with, In sooordance with the law, post conversion of afl the ou andding 1939 mtu mmly shares and B e dre eiiside a(i ‘f; Be dilutive i taduee, Conseuen ;! in tt
tha three menths ended December 31, 2018 and three months snd vear énded March 3L, 2019, after excaptions] term, potantial sauity shares are rongidered 58 ant-dihitive
ang hance difuted EPS is the seme as basic 8PS,
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7

£y

the vights g have bean util

s upte Maynh 31, JULE m the illowing man

{Rs. in Crores)
Ackual {il : Actual tift

Particularg & ¥
Planned 31/03/201% | 31/03/2019
56,00 756.00 730,00
Limited (formerly known 85 Plramal Housing Finance
Limniteds dwholly ovwaed subigigiary}
Uy Rupaymont or prespayeaent, in fall or part, of certaim 878,91 G000

EJOYT{,W‘”GQ avi

zf Loy the L«smpsny

1,634,095 1, 786,63
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8]
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1% A Dividend of Rs. 28 ner equity share (face value of Rs, 2/- sach) has hean recommended by the Board of Directors which is subject ta approval of Sharehalders.

For PERAMAL ENTERPRISES LIMITED

Ajay G. Piramal
Apel 26, 2019, Mumbai Chairman



Chartered Accountants
indiabuls Finance Centre
Tower 3, 27th-32nd Floor
Senapati Bapat Marg
tlphinstone Road (West)
Mumbal - 400 013
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Tel; +91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
PIRAMAL ENTERPRISES LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
Piramal Enterprises Limited (“the Company”), for the year ended March 31, 2019
(“the Statement”), being submitted by the Company pursuant to the requirerments of
Regulation 33 of the SEBI (lListing Obligations and Disclosure Reguirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (‘Ind AS") and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’'s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control, An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement,

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion,

4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) Is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(il) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
loss and Total comprehensive loss  and other financial information of the
Company for the year ended March 31, 2019.
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5. The Statement includes the results for the quarter ended March 31, 2019 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For DELOITTE HASKINS & SELLS LLD
Chartered Accountants
{Firm Registration No. 117366W/W-100018)
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3

Rupen . Bhatt
Partner
{Membership No. 046930)
Mumbal, Aprii ¢ ,2019
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FIRAMAL ENTERPRISES LIMITED
Blvamal &nants, Agastys Carporate Park, Oppaosita Fire Brigads, Kamani Junction, LES Maeg, Kurts {Wast), Mumbsi ~ 400 059

STATEMENY OF SUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE THREE MORTHS AND YEAR ENDED MARGCH 31 2019

{Rs, in Crores)

Threa months Three months Carresponding Year to date Frevious year
ended ended Three months tiguraes for ended
B1/03/201% 31/32/2018 ended currant year 31/03/2018
Particuiars 3I1/U3/2018 sndad
31/03/1019
{ Auicdited) {Unauditad) {(HBudited) {Audited) (Auditad)
{Nete 1) {Note 1) e
Revenus from gperations 3,679.67 2,489.08 2,991,056 13,218754
Sther income (Met) 85,23 142.80 2651 312.80
Total Income 3,764.90 3,551.88 3,027.57 1%,528.14
Expensos i oo
Cost of matenisls cotusumed 358.70 262,75 334.84 1,218,758
ek -in-tyaddi 30.43 85,32 74,15 367 .38
Changes in inveatories of finished gonds, stock-in-trade
and work-in-progress 122,31 0.24 1(5.78 .09 {5,493
Exgise duty . - - . - 8,32
Emplovers banefits expanse 564,52 595.57 588.09 LN L
Finance custs 1,315.65 1,168,823 830.84 2 97530
Depraciation and amertisation expense 135.43 13957 131510 &d}vi 3 477,33
Gthor expenses {8 662.07 516.92 537,33 3 341,18 1,964,67
Total Expenses 3,189.3% 2, 763.20 2,555,081 13,050.83 8,835.11
Profit before exceptional items, share of net profits of
asspciates and joint ventures and tax §75.79 828,68 471.58 2,427 .81 1,963,727
Exceptional itams (Refer Wote 5{a) and Gik)) {13.39; - (485,643
“Frofit Getors share of net profits of associates and joint
venturas and tax 562.40 528.68 4741.56 FLOGILRY 1,983,707
“Tax Expanse
{1 L“urmn't tay fincluding tax expense of grior vears) 157,42 183.17 288,66 722.42 E50.68
{ 2} Deferced tax (Nal} G687 109.87 {38.49y 13871 (157523
{3) Deforred tex on account of merger of subsidiaring - - (3,569.18) - {2,569 18}
Profit after tax 33811 CELRY 3,851.57 1, 150,74 3,840,189
Share of nat profit of associstes snd joint ventures 118.13 B57.63 Bzl 1938 EBO.0O9
Brofit after taX and share of profif of associales and Yoint
ventures 456,34 G03.3¥ 3,943.88 1,476,312 5330.28

Qther Comprehensive Income and (ﬁxpénse) {QCny

A, Trems that will net be reciagsified to profit or foss

auity instruments theouch

(38,247

Ht plang

{7.60)

sociztes and jold

(0.01)

Im Qe Lax Hfﬁ;)d&tazh shuve

{32 453

B, Items that :m:y be reclassitied to pmﬁt ar loss

al statemaonts of

{25503} 160,73 23638 128,45
{r} Share /)f cih»r comprehensive income of ssseciaies and joint
fure
: hove 51.86 {52,073 (89 19
Giher Comiprehensive Income / (Expense), net of tax
: 1 = FRL, 358 (51.3131) 3.1 {387.39) 8582
Yotal Comprehansive Incoms, net of tax expanse 630,49 553,396 3,849.08 ,312.73 5,808,210
Profit / (E oss} atirlbutabm tor -
A5G 88 03,98 14140
(11.62) {74 {100

e
e




Thyas months Yhrze svoniis Coreenporadinig Yeur to date Feavinpus year
e ended Thrae morsghs figures for enged
21/Q373018 344327088 snded current yeaar 3i/03/2018
s 31/83/2018 anded
Particulses 31/03/%038
{fsariived) {Unaudited) { Audited) {Andited) {dudited}
{Nate 1) {Mote 1)
Qther Comprehensive Income / {Expanse} atirihutahle ta:
Oweners of Piramal Enterprises Limitod 23425 REINES 5,14 B85 8y
Non-Controlling interssis : - -
Toml Comprehensive income / {Lasg) ativibutable to;
Piramal Erterprises Limited 691,11 552.87 3.349.06 1115.70 5,807,731
5 (0,623 (0,71} .03 (£.97} (3.21}
F‘csid Up %:qv ty Share Capital (Face Value of £15.27- 8ach) 16,89 36,68 36,085
s {excluding Revalustion Reservesy
£ a*mnfr Per Equity Share (EPS) (Facs Valus of Ry 2/~ exch) (not
aanualisad) (Refer Note 10{a))
#) Basie OPS Tor the pedodfvear (Rs) 23.80 30,41 203,84 Fia LY 81,
b)) Dilsted £PS for the periad/year (RS 22.93 30,78 202,41 73.86 281.6

2 gconmpanying notes o the Ananclal results

sdditionnl Information:

The followinn additienal information is pre
Diluted £PS, vithout the effect of loss on dispasal of subsy
ar Mote BEhyy in the three months and vear ended Mar

antad Lo dise ius&' the effect on et profit after tax and share of profits of assodstes 7

{Rs. in Croves)

Al joint venbures
ary (Refer Note 5(a)} in the year ended March 31, 2014, the effact of employee seves
chy 31, 2019 and the effect of deferred tax on mergar of subsidiarias in the year cruled March '%1 wi&

Particulays

Fhise months

Three months

Yenr fo date

Frovious year

wnded endead figures for ended
1/G3/2048 31703720618 current yeav 31/0372618
anded
I3/03/3018
Erofit afler tax and shate ol prolil of ass0tialng a0a et
verities
A5 raported in the consolidgated financial results 356,24 3,943.88 147012 5.120.28
s Losy ai imsging business (Refer Note S{al - - 452,35 .
impfoyee Sovoran 2sls (Kefer Rote 5{b)) 13.39 “ 13.39 -
srger of suhaldiarios {3,564, 18) - (3,56%,18)
Adjusted Frofit after tis sadd share of profit of assaciates
;&nd jcmt \;(.ﬁtura“: 462,63 IFL 80 1,835,766 1,551,110
23,04 263,64 74,16 28178
0.67 - .45
- 184,29 ) 196,35
23,87 19.35 $7.61 &5.40
S fg: th
2 b g 2518 7386 57
¢ 2
X (&) and (b} 0.67 33.35
' for Deferred tex on merger of subsidiaries 184.08 196,30
o GHurag €75 i 23.58 15,33 87,31 85,57




fHotes:

Ioothe audited consolidated finsnctal statements

b year ended March 31, 2019 have been taken o racord by the
Board of Directors at its meeting hald on ¥

26, 2019 The statutory audito BEp unusdified
o0 on the Consolidstes financial rosults for the year anded March 31, These Consglidated financial
¢ bien extracted from the sudited consolidated finaadal sialemaents, Flgures for the three months ended
. 201G and 2018 repregsent the difference between the audited figures in respect of full inancial years sad
plishad figures for the nine months ended December 31, 2018 and 2017 respactiv

audit

2. Bratemvent of Consolidated Assels and Lisbitities:

{Bs. in Lrores)

As at
Farticalars 331/03/73019 31/93/3018
- (Audited) {Audited)
AGEETS
1. Mon-Cusrent Assets
{aj Preperty, Plant & Eguipmiemt $,417.3% 2,345,018
{13} Capital Work in Progress 23917 20411
{c} Goadwill 5,93%.,45 5,632.55%
{d) Other lotgngiblo Asgets 2835585 2,947.97
{e) Irtangibie Asssts vader davelopmant 254.60 383.02
{F} Financial Assets:
{i} Investmants
- Investments gccounted for using the equity method 3,6%3.72 3,127.63
- Cther fovestments 19,6058.75 20,515,938
{iry Loang 3R,.6313.57 21,223.93
ity Other Financial Assets 47.5% [N
{4y Deferved Tox Assets {Net) 4.244.40
thy Other Non-Current Assets 632,42 437,46
Total Hon-Current Assets 73,351.85 69,984,958
2. Currant Assels
{a) inventorias B35 11 774,452
by Financial Assets:
{1y Investments 2,447,685
(it} Trade Recelvables 1,406.25
{ili} Cash & Cash equivatlents B10.87
(iv} Bank balances othey than (1) above 106.84
{v] Loans 5,171.78
{vi} Oty Financial Agsaty 887,64 3
{e} Other Current Asusis S0B.31 419,98
{8} Asver classificd 83 held for sals - 1591
Total Current Assels 12,224,323 £3,815.44
85,626.08 72,800,238
EQUITY ANB LIABILITIES
i Eguity
{a} Eguity Shars capital
{by Uithaae Bguity
{c Hon-controbing intacests
Share application maney pending sllstoent 4,18 -
Total Squity FFECR.OE 36,878,328
2 Lisbititias
Ron-Current Lisbitities
{a} inandst Liabllities:
{1} e yisis
HY Other Financiat Ll
(i ooy
i} erred tax halndibes {Net} E #
i}y er Non-Current Linhilitias 7559
Toial Non-Current Liabifitiss 24,497 4%
CTwirent Liabitities
{#} Finsngial Liabititiex:
{1} Borrowings 14, 685838
{it} Trade Payvables 8783
i s Fin Liabiktios
£33 Other Curcent Lishilitd
fe} frravisions
1G] Current Yax Linbilitiey (et}
Tetal Curront Lishilitdes 3i,580.98
Yoial Equity & Liabilities BB,626.08 72,8003 |




3 Segment Wise Revenue, Results and Capital Eraployoed

(Rs. in Crores}

Three Three Year to date | Previous year
months ended | months ended | Corresponding ! Ffgures for ended
Particulars 31/0G3/2019 | 31712/3018 | Three months | current vear 21/63/73018
anded ended
3170372018 31703/20n8
{Audited) {Unaudited) {Audited} {Auditad) {Audited)
{Mote 1) {hote 1)
1. Segment Revenuye
Total Inceme from Operations, Met
a. Pharmaceuticals 1,476,495 1,157.10 1,361.91 4,819.70 4,448 57
b. Financial services 1,932.76 1,840.48 1,395.48 7,063.44 4,981.57
©. Healthcare Insights & Analylics 27046 431,50 233.67 1,332.20 1,209,721
Total Income from Dperations 367267 3,489.08 2,991.06 13,215.34 18,639.35
2. Begment Results
a{i} Pharmaceuticais (before Excoptional
item) 347.24 256.88 216.85 280.86 300.06
a(iy) Less: Exceptional item {Refer Note 5(ay) - - - 452 .25 -
a(lil) Pharmaceuticals (after Exceptional
iters) 347 .24 256.88 216.85 528 61 B00.06
b. Financial services 528.37 662.59 528.66 2,450,74 1,8993.32
<li} Healthcare Insights & ARayics (héfore
Exceptional itern) 555 181.28 (25.93) 226.57 167.71
c{ii) Less; Exceptional item (Refer Note 5(b)) 13.39 - - 13.39 -
c{lit) Healthcare Insights & Analytics {after
Exceptional item) (7.84) 191.29 (25.93) 213.18 167.71
Total {a(lii} + b + o{Hi)D) 867.77 Ain7e 718.58 3,192.53 2,961.09
Lass: Depreciation and amortisation expense 135.43 132.57 115,10 $20.15 477.33
tess: Finance costs (unaliocated) 1872.79 178.0%9 143.68 668,77 S72.1%
Add 1 Net unaitocsted income / (Nat unatiocated 17.85 28.58 10.78 8.26 52.12
cxpense}
Total Profit Before Yax 56240 RIBLE 471.56 2,4811.87 1,863,707
3, Capital Employed
{Segrient Assets - Begment Liabiiities)
4. Pharmaceuticals
Segment Assets g§,603.59 8,480,85 §,378.75 8,603.59 8,378.75
Seament Ulablities {1,407.47) 1,341.5%) {1,330.13} {1,407.47) {1,330.13)
b, Financial services i
Segment Assets 66,039.41 64,410 .46 52,776.63 66,039 41 52,776.63
Gegment Lisbilities {47,182.32) {45,211.24) {35,787.37) {(47,182.32) (35.787.37)
<. Healtheare Insiahts & Apalytics
Seament Assets 5,727.20 52,899.61 5,475.97 5,727.20 5,475,907
Segment Liabilitieg {439,823 (426.59) (475973 (439,823 {475.92)
4. Unallocated B
Scamoent Assets 5 255 B8 5,197.50 6,169.045 5.255.88 5,168.04
Seament Liabilities (5,343 433 {9,465.07) {8,644 583 (9,343,443 (B,644.58)
Yotal Capitsl Emploved 27, 38202 28,543,597 G 562,39 47, 283.03 25, 5682.39

Mote:
Segrmn

Amortisation.

ent resultes of Pharmaceuticals and Healtheare Insi
Amortisation {adjusted for axceptional ltems) and seg

5 Analytics segment represent Earnings before Interest,
wil results of Flnancisl services represent Earnings b&for&

Tar,

4

Depreciation and

fax, Depraciation and




4 Standaiong Information:

(Rs. in Crores)

Particulars Threo months Three maonths Corresponding Year to date Previous year
endad ended Three months flgures for ended
38/03/2019 3i/13/2038 ended current year 31L/63/72018
21703/2018 wrided
31/03/2018

{Audited) {Unandited) {Audited) {Anditad) {Audited)

{Note 1} {Note 13}
1. Yotal Income 1.042,22 826.63 1,264.91 4,132,773 3,936.74
2. Frofit / {Loss) before tax (83,173 {98.26) 371,33 (791.58% 253,45
3. Fafit £ {Loss) afay tay (62 200 (67 47 21511 (861.98) 518,47

4]

Exceptional iterms include;

a} e June 2018, the Company's wholly owned subsidlary, Biramat Holtings {Suissz) SA, sold its entire ownership interest in its whally owned subsidiary Piramal Imayging
84 and its sobsidianies Tor a cash ronsideration of 8s. 7.99 Crores (including warking capital adjustment) and consideration contingent an fulure profite of the Imaging
business over & period not exceeding 10 years. The fale value of the contingent consideration is insignificant. The net foss on sale amounts o Rs.452.25 Crares on
censolidated basis. The dispoesal groug does not constitute a separate major companent of the Group and therefore bas not beea classified as discontinued operatinas,

b)Y Employes severance payments of Rs, 13,39 crores during the quarter and vear ended March 3%, 2019,

o

Effective Aprit 1, 2018, the Group sdopted Ind AS 115 ~ Revenue from contracts with customers, using the cumulative cateh-up tansition mathod whizh is apolied to
contracts that were not compleled 3s of Aprit L, 2018, Accardingly, the compargtives have not been retrospectively adjusted. The offect of adoption of Ind AS 135 i
fsignificact.

On Qutoher 25, 2017, 464,330 Compulserily Convertibie Debesatures ("CZDy having face value of Re. 107,606 per CCD were aliotted to the CCO hoiders for an aqgregate
amount of Re, 4 996,19 Crores, Bach {01 is convertibie inlo 40 equity sharas of Bs, Z each, Qut of this, 225,000 equity shares were allotted fiy the Company pursuant to
optional conversion of 5,675 CO

~

“CDs by the CCD holders g the previous yoer

During the year ended March 21, 2019, 4,162,000 equity shares were alielted by the Campany pursuant to optional conversion of 104,050 CCDs by the CCD holders.
Subsequent to March 31, 2019:

L 348,120 equity shares were aliotted by the Campany pursuant to optional ronversion of 13,703 {Cs; andd

H. 13,638,080 Equity shares ware aliotted pursuant to commpulsary convarsion of outstanding 340,952 CLOs on maturity,

Tha secured lsted son-convertibiz debentures of the Group agureaating By, 13,493.89 Croves 35 oo Margh 21, 2015 are secuced agalnst specifing receivabies and 3 firat

ranking part passu mgrtgage over Specifically Martaaged Froparty,

=3

The Asset cover on the seiured listed non-convertible debenturss of the Group exceeds hundred poercent of the principal amount of the said debenturas.
o o

g, ar associste of the Company, with the

The Board of Directors an May 28, 2018 had approved 3 “Schame of Arnaigamation” ("Scheme™) of Piramatl Phytocare Lt

3

hiolders of thee Company in their meeting convenad as per e directions of

shacehiolders. The Schnme bas baon approved by e aquity shs

Company and its respective

th Natlonal Corapany Law Tribunat an Aprit 2, 2019, The Scheme is subject 1o approval of regulatory authoritins,

peny had ssued 8,310,275 Lauity shares under Rights Tssue at a price of R, 2,380 per share (ncheging pramiunm ¢
298 ardd 7,485,574 equity shares were allotted by the Compaay during the fed March 31, 2018 and year ¢

L0 {5y On March 8, 2048, the £
Gut of the aleresald usue, 14
respectivaly.

share {including promijurm of

Subsequent e March 31, 2039
per shara) 1o the CCD bold
and Cisclosure

17,585 Equity shares were allotted by the Company under Rights issue at 2 price of Rs, 2,380 pe
st of the Hight Fauity shares res 5 &
egulations, 20099,

Dtated § for thres months ang year ended March

s lssue dated shave.

+ and Lxchange Reard of India
¥l 788,764 eeserved souily
g 0 future, iF any, shall be

gits Cyuity &

“quity shares, Th

corversion of ait the culstanding CCs ntg eguity shars
] Y

it kopt o
o righfs ;

st




1) Proscasds from the rights wgue have been wiilised upto March 31, 2019 in the foliewing manner
{Rs. in Lrores)

. Actual Hit Actual till

o, iz 53 .

erticutars Flaaned PMarch 31, 3018 | March 31, 2019
2} Irvestment in Plramat Capital and Housing Finance 750,00 78008 750.06
Limited {formerly known as Firamal Housing Finance
Limited) (whoelly owned sobsidiacy)
b} Repayment or pro-payment, in 88 or part, of certain 1,000.00 §78.91 1,806.00
borrowings avalled by the Company
¢} General Corpurate Furposes 216,22 - 2798
add: Issue relaled sxpenses 11863 5.0% .65
Total 1,877.85 1.5634.88 1.786.6
Less 1 Rights Shargs held in Abeyance (5.86) - E
Less : Hights Shares reserved in favour of Compuisonly {187.73}
Converible Debenture Holders {Rafer note UKa))
Less @ Interest Incomie recetves from Fixed Deposits - {1.39} {2923
placed with Banks from Rights Issus Proceeds
fotal 1,784.26 1,633.57 1.783.7:
Unutilised praceeds kept as Fixed Deposit with Bank : 148.00 :
Unutilised proceeds koot i Pscrow Arcount 8.55

11 A Uividend of R, 28 per equily shere {face value of Rs. 2/- each) has been recommanded by the Beard of Directors which is subject 10 approval of Sharcholdors,

For PIRAMAL ENTERPRISES LIMITED i

Sjay G, Piramal 0 D LS
Chairman

April 26, 2019, Mumba:



Chartered Accountants
Indiabuils Finance Centre
fower th-32nd Fiser
Senap pat Marg
Elphinsione Road (Wast)
Mumbai - 406G 013
Maharashirz, India

Tel: +9% 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR'S REPORY
TO THE BOARD OF DIRECTORS OF
PIRAMAL ENTERPRISES LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of

- PIRAMAL ENTERPRISES LIMITED (“the Company”) and its subsidiaries (the
Company and its subsidiaries together referred to as “the Group”) and its share of the
profit of its joint ventures and associates for the year ended March 31, 2019 (“the
Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated luly 5,
2016.

b

This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related consolidated
financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder (“Ind AS”) and other accounting principles
generally accepted In India. Our responsibility is to express an opinion on the
Statement based on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India, Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. Tn making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also indudes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement,

We believe that the audit evidence obtained by us and the audit evidence obtained
by the other auditors in terms of their reports referred to in paragraph 5 below, is
sufficient and appropriate to provide a basis for our audit opinion,

i

o
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In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements of subsidiaries, associates and joint ventures referred
to in paragraph 5 below, the Statement:

a. includes the results of the entities as specified in Annexure I of this report ;

b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circutar No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

C. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, total comprehensive income and other financial information of the Group
for the year ended March 31, 2019.

We did not audit the financial statements / financial information of 36 subsidiaries
included in the consolidated financial results, whose financial statements / financial
information reflect total assets of Rs. 75,786.76 crores as at March 31, 2019, total
revenues of Rs., 10,066.37 crores, total net profit after tax of Rs. 1,480.45 crores
and total comprehensive income of Rs. 1,587.62 crores for the year ended on that
date, as considered in the consolidated financial results. The consolidated financial
results also include the Group’s share of net profit of Rs. 276.41 crores and total
comprehensive income of Rs. 272.81 crores for the year ended March 31, 2019, as
considered in the consolidated financial results, in respect of two joint ventures and
one associate, whose financial statements / financial information have not been
audited by us. These financial statements / financial information have been audited by
other auditors whose reports have been furnished to us by the Management and our
opinion on the consolidated financial resuits, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, joint ventures and
associates, is based solely on the reports of the other auditors

Our opinicn on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

The consolidated financial results includes the unaudited financial statements /
financial information of 14 subsidiaries, whose financial statements / financial
information reflect total assets of Rs. 4,105.29 crores as at March 31, 2019, total
revenue of Rs, 714.94 crores, total net loss after tax of Rs. 123.0Z crores and total
comprehensive income of Rs. 4.06 crores for the year ended March 31, 2019, as
considered in the consolidated financial results. The consolidated financial results also
includes the Group’s share of profit after tax of Rs. 42.97 crores and total
comprehensive income of Rs. 42.97 crores for the year ended March 31, 2019, as
considered in the consolidated financial resuits, in respect of five joint ventures and
three associates, whose financial statements / financial information have not been
audited by us. These financial statements / financial information are unaudited and
have been furnished to us by the Management and cur opinion on the Statement, in



