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No.CTL/DER/F8-19/Noting Certificate
29" October,2018

To

Palai Developments Private Linvited (1ssuer)
303/359, 3rd Floor, Palai Complex
Bhandarkar Road, Matunga (Iast) CR,
Mumbai-400019, Maharashtra

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuand to Regulation 52(3) of the Securities and LExchange Board of India (Listing Oblipations
and Disclogure Reguirements) Regulitions, 20157

We, Catalyst Trusteeship Limited (“Debenture Trustee™) hereby confirm that we have
received and noted the information, as specified under Regulation 52(4) of Securities and
Eixchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015
(“Regulations”), provided to us by Palai Developments Private Limited (“the Issuer”) for
the half year ended 30" September,2018. :

This Certificate is being issued pursuant to the requirements of Repulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited

Authoris¢d Sigﬁatory

Encl: Results and Half-yearly Compliances submitted by Company

An I150:9001 Company

CATALYST TRUSTEESHIP LIMITED (FORMERLY GDA TRUSTEESHIP LIMITED)
Mumbal Office Office No. 83 - 87, 8th Floor, B Wing, Mittal Tower, Nariman Point, Mumbai 400021 Tel +91 (022) 4922 0555 Fax +91(022) 4922 0505 Ej..- E]
Regd. Office  GDA House, Piot No, 85, Bhusari Colony {Right), Paud Road, Pune 411 038 ‘Tel +81(020) 25280081 Fax +91{020) 25280275 T
Delhi Offlce Office No. 213, 2nd floor,Navrang House, 21 Kasturba Gandhi Marg, New Deihi- 110 001. Tel, 01 43029101

CIN No. U74299PN1997PLC110262 Emall di@ctitrustee.com  Website www.catalysttrustee.com
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24-Oclober-2018

To,

Catalyst Trugteeship Limited (CTL)

(E;»‘:stwmleGDA ”iruslcacashuaum;tad) S
213, 2nd Floor, Naurang Mouse, 21,

Kasturba Gandhi Marg, New Delhi 110001

Altention: Mr. Sameer Trikha

Dear Sir,

Sub: Issue of Non-Convertible Debentures {NCDs') Statutory Compliance — Periodical
reports for the half year ended September 30, 2018

We refer to your letter dated September 28, 2018, We refer to the various disclosure
requirements  provided under Debenture Trust Deed entered into between Palai
Developments Private Limited (PDPLY) and Catalyst Trusteeship Limited ('CTL"). We also
refer to the applicable provisions of ‘Companies Act, 2013', ‘Companies (Share Capital and
Debenture) Rutes 2014', 'SEBI (Issue and Listing of Debt Securities) 2008", and ‘SEBI
{Debenture Trustee) Regulations 1993', as amended from time to {ime.

Given below are the required information along with the necessary supporting documents for
the quarter ended September 30, 2018

Part | — Information to be submitied to Stock Exchange (Regulation 52)
a) Un-audited or audited financial results for the half year ending as on September 30,
2018 signed by Statutory Auditor. Half-yearly results shall be taken on record by the
Board of Directors and signed by the Managing Director / Executive Director within

45 days from the end of Half Year. :Soft copy of financials attached herewith

by Credit rating and change in credit rating {if any): No Change in credit Rating
attached is the renewal rating letter

¢} Asset cover available, in case of non-convertible debt securities.  2.45
d) Debt-equity ratio (3.94)
e} Previous due date for the payment of interest / dividend for non-convertible

redeemable preference shares / repayment of principal of non-convertible preference
shares / non-convertible debt securities and.whether the same has been paid or not :

as per Annexure A, l t
303/359, Palai Complex, Bhandarkar Road, Matunga C.R., Mumbai 400 018, Q/\A/
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Next due date for the payment of inlerest / dividend of non-converiible preferonce
shares / principal along with the amount of Interest / dividend of non-convertible
prefarence shares payable and the redemplion amount; as per Arnexiire A
Debt service coverage ratio (not applicable for NBFG): Nil

Interest service coverage ratio (not applicable for NBFC): Nil

T Detalls of Debenture redemption Teserve. ag per- Annexure A,

Net worth (Rs 22,83,21,710)"
Net Profit Afler Tax: (Rs 12,30,22,758)*

Earnings per Share.: (Rs 2,460)

m) Copy of the statement, If any field with the stock Exchange, as per Regulation 52(7)

indicating material deviation, if any, in the use of proceeds of issue of NCDs from the
object stated in the offer document.: NA

Note: * Bracket indicates negafive numbers
Part I, Information to be submitted to the Dehenture Trustee (Regulation 56)

a)

A copy of the annual report at the same time as it is issued along with a copy of
certificate from the Statutory Auditors in respect of utilization of funds during the
implementation period of the project for which the funds have been raised:

Provided that in the case of debentures issued for financing working capital or
general corporate purposes or for capital raising purposes the copy of the Statutory
Auditor's certificate may be submitted at the end of each financial year till the funds
have been fully utilised or the purpose for which these funds were intended has been
achieved. - Please find attached copy of Fund utilisation certificate.

A copy of all notices, resclutions and circidars relating to —

iy New issue of non-convertible debt securities at the same time as they are sent to
shareholders / holders of non-converttible debt securities: -NA

i} the meetings of holders of non-convertible debt securities at the same time as
they are sent to the holders of non-convertible debt securities or advertised in the
media including those relating to proceedings of the meetings; -NA

Intimations regarding:

i) any revision in the rating;- No revision in the rating

i) any default in timely payment of interest or redemption or both in respect of the
non-convertible debt securities; -~ No default in payment of interest or

redemption . . .
i) failure to ¢reate charge on the assets; -No failure to create charge on assets

g

\

\

Copy of the statement, if any, filed with the Stock Exchange, as per Regulations
52(7) indicating material deviations, if any, in the use of proceeds of issue of NCDs

303/359, Patai Complex, Bhandarkar Road, Matunga C.R., Mumbai 400 318
Tel.: 022 2412 6388. Email: info@palaigroup.com. Website: www_palaigroup.com



Falal Developments Pt Lid.
CIN HAROMIA0FTIPCR T RG

front the object stated In the Offer Document -NA No material deviation in the use
of funds

a half yearly certificate regarding maintenance of hundred percent Assel cover in
respect of listed non-converible debf securities, by either & praclicing company
secretary or a practicing chartered accountant, along with the half yearly financial
results, (not applicable for NBFC) - Find the attached certificate for asset cover

T Part- I Information to he submitted 10 the Debeéntire holders (Regutation 58)

d)

Hard / Soft copies of full annual reports to those holders of non-convertible debt
securities, who request for the gsame.

Half yearly communication as specified in sub-regulation (4) and (5) of regulation 52,
to holders of non-convertible debt securities;

Notice(s) of all meetings of holders of non-convertible debt securities specifically
stating that the provisions for appointment of proxy as mentioned in Section 105 of
the Companies Act, 2013, shall be applicable for such meeting.

Proxy forms to holders of non-convertible debt securities which shall be worded in
stich a manner that holders of these securities may vote either for or against each

resolution.

Part- IV. Additional Information to be submifted to the Debenture Trusfee

a)

We certify that properties secured for the debentures are adequalely insured and
policies are in the joint names of the Trustees.

Thanking Ypu/

303/359, Palal Complex, Bhandarkar Road, Matunga C.R., Mumbai 400 018. /Q/AV

Tel.: 022 2412 6388, Email: info@palaigroup.com. Website: www.palaigroup.com
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Cert, Ref, No.t - PCI-47/17+18

To,

Catalyst Trusteeship Limited (*CTL")
(Erstwhile GDA Trusteeship Limlted)

213, 2nd Floor, Naurang House, 21,
Kasturba Gandhil Marg, New Delhi -110001
Attention: Mr. Sameer Trikha

AU Small Finance Bank Limited,
19-A Dhuleshwar Garden

Jalpur 302001

Attention: Mr, Anlit Ajmera

CERTIFICATE FOR END USE OF LOAN TAKEN BY M/S,DHANJI DEVELOPERS AND M/S N
D DEVELOPERS FROM AU SMALL FINANCE BANK LIMITED MUMBAT ~ ANDHERI KURLA

ROAD BRANCH

We have verified the bank statements and records related to loan taken by the M/s, Dhanji
Developers and N D Developers upto 29 January 2018 and we certify that the loan taken by M/s.

Dhanji Developers and N D Developers have been utilized as unider:

DHANJIY DEVELOPERS

Particulars Amount (Rs.)

Palal Commercial Complex Project Cost 1,33,48,823
Ramswaroop Palai Tower Project Cost 5,87,22,005
Palal Avenue Project Cost 91,84,740
General Corporate Purpose 20,57,325
Administrative Exps, 3,65,000
Total 8,36,77,893

e




BB, Dreamy

PARAS C JAIN & CO.

he Mall, Statlon Road, Bhandup (W), Mumbal -~ 400078,

N Developers -
Particulars Amousnt (Rg.)

Palai Tower Project Cost 27,55,42,530
Palai Villas Project Cost 5,31,05,154
Ratra Reslderce Project Cost 10,15,660
General Corporate Purpose 7,78,25,260
Flxed Deposit with bank £65,82,192
AU Bank - OD A/C 82,192
Interest ont OD to AL Bank 1,52,792
Repayment of TARC Loan 18,64,49,580
“Repayment of Indusind Bank Loan 21,55,66,747
Total 81,63,22,107

For Paras C Jain & Co.
Chartered Accountants

—

Paras C Jain
{Proprietor)
Membership No.: 040751

m"‘

/Q;\’BM:!QL’Y,&%\GU

f % ¢ M Ko 040751 :)'*
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L

Firm Registration No.: 107414W

Place: Mumbali
Date; 6" February 2018




PARAS C JAIN & CO.

on Road, Bhandup (W), Mumbai - 400078

8, Dreams The Mall, Sta

Cart. Ref. No.: « PCI- 37/17-18

To,

Catalyst Trusteeship Limited ("CTL’)
(Erstwhite GDA Trusteeshlp Limited)

213, 2nd Floor, Naurang House, 21,
Kasturba Gandhi Marg, New Dethi ~110001
Aftention: Mr, Samear Trikha

CERTIFICATE FOR SUPPORTING THE SECURITY COVER,

"I certify thal the assets of Pala Development Private Limited, M/s ND Develapers, M/s Dhani
Developers and of other guarantors, if any, are sufficient to discharge the interest and principal
amotmt as on 30% Sep 2018 and that such assels are free from any other encumbrances except
those which are specifically agreed to by the debenture holders in the Debenture Trust Deed datad

12% Octobear 20177

For Paras C Jain & Co.

Chartered Accountants
A /
@iﬁ

Paras C Jain

(Proprietor)
Membership No.: 040751
Firm Registration No.; 107414W

Place: Mumbai
Date: 12 Qct 2018




Cort. Ref, No.: - PCY ~36-17-18

T,

PARAS CJAIN & CO.
Rl Bhanden (o, M

AU Small Finance Bank Limited,
19-A Dhuleshwar Garden, Jaipur 302001

Attention: Mr, Ankit Ajmera

CERTIFICATE OF RECEIVABLES OF M/S DHANIL DEVELOPERS & N D REVELOPERS

The value of total receivables of M/s Dhanji Developers & N D Developers as on 301" Sep
2018 Is as below. We have relied on the books of accounts and information provided by
the managemaent,

Dhanji Developers

; . Agreement Amount Amount
Project Name Value Received Receivabie
Palal Commercial Complex 50,55.15,000 35 54,75 971 15,00,43,029
Ramswarcep Towers 34,25,65,000) 19,4541 408 14,80,23,592
Palai Avenue 18,00,00,000 7,28,00,000 10,72,00,000
Total 1,02,80,84,000 62,28,17,37¢ 40,52,66,621
N D Developers
Project Name Agreement Amount Amount
J Value Received Receivable
Palai Villas 40,35.00,000 8,01,23,000 32,33,77,000
Patal Tower 2,08,09,12,500 77,04,52,754 | 1,31,04,59,746
Ratna Residency 5,98,00,000 1,58,21,500 4,39,78,500
Total 2,54,42,12,500 | 86,63,97,254 | 1,67,78,15,246

For Paras C Jain & Co.
Chartered Accountantsg

¢

(@(&,«M

Paras C Jain

{(Proprietor)

Membership No.: 040751

Firm Registration No.: 107414W

Place: Mumbai

Date:

19% Oct 2018.




PALAL DEVELOPMENTS PRIVATE UIMTIED

CIN: YAS30ONMHZ01 7P TCI98756

PROVISIONAL BALANCE SHEET AS AT 30th SEPTEMBER, 2018

EQUITY AND LIABILITIES

sShareholders Funds
Share Capital

feserves & Surplus

Non Current Liabilities
Long Term Borrowlings
Deferred Tax Liability (Net)

Current Liabilities
Short Term Borrowings
Other Current Liabities
Short Term Provisions

ASSETS

Non Current Assets
Fixed Assets

Tangible Assets

Non Current investments
Deferred Tax Asset (Net)
Other Non Current Assets

Current Assets
Inventories

Trade Receivables

Cash and Cash Equivalents

Long Term Loans and Advances
Short Term Loans and Advances

Other Current Assets

Notes to Financial statements 1-21

TOTAL

TOTAL

Notes

Rs.

8

10
12

13
14
15
16
17
11

Rs.

The accompanying notes are an integral part of financial statements

As at
3392018
(Rupess)

5,00,000
{22,88,21,710}

90,00,00,000

13,58,676
21,14,10,432

88,44,47,398

2,08,500
88,39,25,214

50,000
91,084

1,72,600

88,44,47,398




PALAL DEVELOPMENTS PRIVATE LIMTIED

CIN : U45309MH2017PTC298756
Provisional Statement of Profit and Loss for the half vear ended on 30th September,

B e M

2018
As at
Notes 30-9-2018
{Rupees)

Income
Revenue from Operations 18 -
Total Revenue -
Expenses
Employee Benefits 19 -
Finance Costs 20 12,24,47,858
Depreciation & Amortisation -
Other expenses 21 _ _ 574,900
Fotal Expenses 12,30,22,759
Profit before Taxation (12,30,22,759)
Less / {Add}: Taxation
Current Tax -
Deferred Tax
Profit for the Year from continued operation {12,30,22,759)
Net Profit after tax {12,30,22,759)
No.of Equity Shares 50,000

(2,460)

Basic / Diluted Earnings Per Share (Face value of Rs.10 each)

Notes to Financial statements 1-21
The accompanying notes are an integral part of financial statements
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Notes forming part of flangls

a}

As at
30-9-2018
1 SHARLE CAPITAL

Particutars [R5}
Authorised;
50,000 Eqguity Shares of 5,20/ each 500,000
Issued, Subscribed and Paid-up:
50,000 Equily Share @ Re. 10 per Share fully pald up 5,00,000
Reconciliation of the number of shares outstanding
Number of equily shares at the beginning of the Year 0
Equity shares issued during the year 500,000
Less: Shares hought back during the year ) -

5,000,000

Number of equity shares at the end of the Year

SHAREHOLDERS' FUNDS

b}

c)

d}

f}

Terms and rights attached o the equity shares
The company has only one elass of equity shares having a face value of Rs 10 per share, which rank parl passu in all respects

including voting dghts and entitlement to dividend.

Shares held by hotding/ ultimate holding company and/or their subsidlaries/associates

No. of Shares

Equity shares held by Holding Company -
NIL
Detalls of shares alloted for consideration other than cash
{within period of § years preceding the Balance sheet date)
Year
Particulars 2018-19 2017-18 2016-17 2015-16 2014-15
Equity Shares - 50,000 - -
Aggregate number of Bonus shares issued during the period of five years
immediately preceding the reporting date NIl
Details of shareholders holding more than 5% shares in the co. Fquity Shares of Rs.10 each fully As at 30-9-
paid 2018
MR.DHANI GALA 5,000
% OF HOLDING 50%
MR.RAJESH GALA 5,000
50%

% OF HOLDING




PALALDEVELOPMENTS PRIVATE LIMTIED

Notes forming port of linancial statements for the vesr ended 30 40 Saptsmbor, 2018

¥ Goneral Reservn
Opening Balance
Add: Transfer frem Statement of Profit & Loss Account
Closing Balance
Surplus in statement of Profit & Loss
Opening Balance
Add < Transfer from Statement of Frofit & Loss Account

Add/Less: Appropriation
Closing Balance
Total

NON-CURRENT LIABILITIES
3 Long Term Borrowlings ¢
Non Convertible Debentures - 24 % (NCD)

4 Deferred Tax Liablilty (Net)
At the beginning of the year
Add: Depreciation
Total

5 Short Term Borrowings
Unsecured
Noi Convertible Dabentures - 24 % (NCD)
Associntes
Total

6 Other Current Liabltities
Current Liabifities and Provisions
Trade Payables
Other financial Liablities
Statutory Liabilities
Total

7 Short Term Provisions
Provision for Income Tax (net of Advances Tax & TDS)

g Fixed Assets:
Capital Work in Progress
Total

9 Non Current Investments (At Cost}
Investment in Firmi :
Fixed Capital with N D Developers - 98%
Current Account with N D Developers
Total

10 Deferred Tax Asset {Net)
At the beginning of the year

Additions on account of timing disaftowance of depreciation

Total

As at

3092018

{10,57,08,951)
(1.2,30,22,759)

(22,88,28,710})

(22,88,21,7143)

{22,88,21,710)

90,00,00,000

90,00,00,000,00

13,58,676

13,58,676

11,41,846
19,19,74,399
1,42,94,187

21,14,10,432

2,08,500

2,08,500

1,98,00,000
86,41,25,214

88,39,25,214




PALAL DEVELOPMENTS PRIVATE LIMTIED

Nestes forming part of financial stataments for the vear ended 30 th Seplember, 2018

11 Other Current Agsets
Prapald Expanses
TDS AY.2018-19
Advances for Expenges

12 Other Non Current Assots
Preliminary Expenses !
AL the beginning of the yesr
Additions during the year

Less: woff during the year
Total
CURRENT ASSETS
13 Inventories
(valued at lower of cast or net realisable value)

Total

14 Trade Receivables
(unsecured : considered pood)
Exceading for a period of shx month from the due date
Others
Total

15 Cash and Cash Equivalents
Balances with Banks:
- In Current Accounts
- Cash on Hand
Total

16 Long Term Loans and Advances
Unsecured :
Directors/Associates
Others

17 Short Term Loans and Advances
{Unsecured: considered good )
Associates
Total

1% Revenue from Operations
Other Operating Income :

Total

As at
3082011

18,000
1,54,608
0

172,600

50,000

50,000

91,084

91,084




PALAI DEVELOPMENTS PRIVATE LIMTIED

Notes formitg part of (nancla) gatements for the year ended 30 th Sepfomber, 2018

189 Employee Benefits
Directors Remuneration)
Total

20 Flnance Cost !
Interast on Bank Term Loan
Interast on unsecured loan

21 tther Expenses
Bank Charges
Legat and Professional Fees
Listing Fees
Printing and Stattonary
Profession Tax
INT ON TDS LATE PAYMENT
Total

As at

30-9-2018

12,2447 858

12,24,42,058

24
4,44,300
87,500
2,000
2,500
47,577

5,774,901




