CATALYST

Believe in yourself... Trust us!

No.CTL/DEB/18-19/Noting Certificate/1803

November 13, 2018

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Qbligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee™) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Arcohan Financial Services Limited (“the Company”) for the Half year
ended September 30, 2018.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited

Encl: Results Ss8ditie@B# Company

GCATALYST TRUSTEESHIP LIMITED (Formertycoa TRUSTEESHIP LIMITED) An 1SD:0001 Company

Mumbal Offlce Office No. 83 - 87, 8th Floor, B Wing, Mittal Tower, Nariman Point, Mumbai 400021 Tel +91(022) 4922 D555 Fax +91(022) 4922 0505 El-u E
Regd. Office GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 028 Tel +91{020) 25280081 Fax +91(020) 25280275
pelhl Office Office No. 213, Znd floar,Navrang House, 21 Kasturba Gandhi Marg, New Delhi- 110 001. Tel. 011 43029101,
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A AAVISHKAAR - INTELEECAP ENTERPRISE

Date: 12_![ i ‘%“fg

To,

Dept. of Corporate Service.

Bombay Stock Exchange Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001 . ‘

Dear Sir/Madam,
Ref: No. CTL/MUM/ Compliance/ Half-Yearly/2018-19/12372

Sub: Su‘bmission of Half Yearly Compliance under Regulgtign _5»2[4]} for the half
year ended September 30, 2018

Please find enclosed the Half Yearly Compliance under Regulation 52(4) of SEBI
(LODR) Regulations, 2015 for the half year ended 30.09.2018.

Thanking You,

- Yours Faithfully,
For Arohan Financial Services Limited
Anirudh Singh G. Thakur

Company Secretary
Membership No- A13210

CC:
Catalyst Trusteeship Limited,
Office No.83-87, 8t Floor, ‘Mittal Tower’,

‘B’ Wing, Nariman Point, Mumbai-400021.

www.archan.in

Arohan Financial Services Limited
Reqistered Office: PTI Building, 4" Floor, DP Block, DP-9, Sector-V, Salt Lake, Kotkata - 700091
T:+91 33 4015 6000 | CIN No. U74140WB1991PLC053189
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Date: | 1\!\ \2&1@

To, ‘

Catalyst Trusteeship Limited

Office No. 83-87, 8™ Floor, ‘Mittal Tower,
‘B’ Wing, Nariman Point, Mumbai-400021

Dear Sir/Madam,

Sub: Half Yearly communication for Debt Securities in respect of half year ended 30% September,
2018

v

We wish to inform the following as per the clauses of Listing Agreement-

b) Credit Rating- A- {A minus)

¢} Asset Cover {Certificate Atta ched)

d) debt-equity ratio- {Certificate Attached)

e} previous due date for the payment of interes't/dividend for non-convertible redeemable
preference shares/ repayment of principal of non-convertible preference shares/ non
convertible debt securities and whether the same has been paid or not; and- as per
Annexure-A

f} Next due date for the payment of interest/ dividend of non-convertible preference
shares/ principal along with the amount of interest / dividend of non-convertible

preference shares payable and the redemption amount- as per Annexure-A

g) Debt service coverage ratio (not applicable for NBFC);
h}interest service coverage ratio (not applicable for NBFC);
i)Debenture Redemption Reserve; not applicable
j) Net worth- INR 4,20,43,74,799
k) Net profit after tax- INR 39,53,81,292
) Earning per share- I) Basic- INR 4-.44
1) Diluted- INR 4.44
Kindly take the same on your record.
Thanking You,

For Arohan Financial $ervices Limited

" Authorised Signatory

Arohan Financial Services Limited www.archan.in
Registered Office: FTI Building, 4" Floor, DP Block, DP-9, Sector-V, Salt Lake, Kolkata - 700091
T:+91 33 4015 6000 | CIN Ne. U74140WB1991PLCO53189



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
tFormierly Walker, Chandiok & Cal
21si Floor, DLF Square
Jacaranda Marg, DLF Phase I8
Gingaon 122002

inilia

T +81 124 462 8000
F +01 124 462 3001

Independent Auditor’s Review Repori on Half-Yearly Fivancial Results of the Company Pussuant to the
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Arohan Financial Services Limited {Formerly Arohan Financial Scrvices Private
Limited)

1.

o

L3

We have reviewed the accompanying statement of unandited financial resolts of Arohan Financial Services Timited
(Formerly Arohan Financial Services Private Limited) (‘the Company’) for the half year ended 30 September 2018
{‘the Statement’}, being subtnitted by the Company pursuant to the requirements of Regulation 52 of the SEBT
{Tisting Obligations and Disclosure Requirements) Reguiadons, 2015, This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibiity is to issue a report on
the Statement based on our review.

We conducted vur review it accordance with the Standerd on Revicw Engagements (SRE) 2410, Review of Interfm
Financial Information Performed by the Independent Auditor of the Entiry, issued by the Institute of Chartered
Accountants of India. This standard requizes that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquities of company
personnel and analytical procedures, applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordiagly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to belicve that the
accompanying Statement prepared in accordance with the applicable accounting standards, prescribed under Section
133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and SEBY
Cireulars CIR/IMID/DE1/9/2015 dated 27 November 2015 and CIR/IMD/DF1/69/2016 dated 10 Avgust 2016,
and other recognised accouizting practices and policles, has not disclosed the informaron required to be disclosed in
accordance with the requirements of Regulation 32 of the SEBI (Fasting Obligations and Disclosute Requirements)
Regulation, 2013 including the manner in which it is to be disclosed, or that it contaiss any material misstaterment or
that it has not been prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India in
respect of income recogniton, asset classification, provistoning and ather related matters,

For Walker Chandiok & Co LLP
{Chartered Accountants
Firm Registration No: 001076 /NSONGT3

{

-
Avamitra Das
Parmer

Mermbership No. 062191

A 7

f, o - .
\ L i

Place: Guegaon
Date: 12 November 2018

Chartered Accountants

e Uhandiok & Co LLP is regislered with Tavited fabiity
with identilcation mumbier AMG-P085 and 115 registerad

Offices in Bengakru, Chandigark, Chennai, Gurgaon, Hyderabad, Kaikata, Mumbal, Now Delni, Noida and Pune office at L-41 Connanght Circus, Mew Defli, 118001, ndiz
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Arohan FiRancial services Limited

{Formerly Archan financizi Services Private Himited

prember 2018

Linternent of Una I esults for alf-year e
(¥ ¥ Foekchs)
Half-year ended Year Ended
Pactiulars 30 Sepiember 2018 | 30 September 3017 | 31 March 2018
Unaudited Uraudited Audited
I [Revenue
ta} Revenue from operations 27,267 12,644 32,169
[b)  Otherincoms 197 311 333
Total revenue 27464 12,955 32,102
2 [Expenses
{a}  Empioyee benefit expense 5,403 2,882 5,916
{d}  Finance costs 10,849 5,162 12,357
{} Depreciation expenses 192 105 308
{di  Provislons and write offs 2,324 1,543 4,855
{¢}  Other expenses 3,068 1,434 3,726
Totat Exp 21,534 11,342 28,160
3 jProfic from ordinary activities before ta (1-2] 5,630 1,813 4,542
4 iTax Expenses
fa}  Current tax expense 1822 1,110 2,026
{b)  Tax expensefiraversal) for earlier periods {108) (12 (0}
fe]  Deferred tax credit (42 {439) {443
5 [Net Profit from ocdinary activities after tax {3-4) 3,954 1,154 2,967
& [Pald-vp equity share capitat (Face value of T 10 each) §,830 8,232 8,872
7 |Reserves excluding Revaluation Reserves {As per bslance sheet ) B 29207
of previous accounting year) ’
g {Eamning per share {not annualised)
{z)  Basiciln INR) 4.44 133 335
{b}  Diluted {in INR} 4.44 139 3.35
Falance Shéet at 8130 september 2018
(% in lakhs}
As ut Asat
Particulars 30 September 2018 31 March 2018
Unaudited Audited
A |Equity and Bablitties
1 {Sherehobders Funds
fa} Share capital 8,830 8,822
() Reserves and surplus 33,218 28,222
Sub-total - Shareholders funds 42,045 38,044
2 |Non-ourrent Rabilities
(a}  long-term borrowings 114,525 90,625
(6]  Other Jong-term liabifities 22 383
fe)  Long-tetrs provisions 2,550 2,871
|Sub-total - Non-current liahilithes 1,17,797 83879
3 |Cwrent Habifities
{a)  Short-term horrowings 18,476 23417
b}  Trade payables
Payable to micro, small and medium enterprises - -
COthers E -
[t3} ther current Habilitles 1,111,317 806,157
{d} Short-term provisions 1077 105
FSuls-total - Current abilities 130,820 1,03,67%
TOTAL- EQUITY AND LIABILITIES 2,90,71% 235,602
B |Assets
1 {Nomcurrent sssets
(3] Proparty, plant and equipment - tangible assets 633 499
(b)  Intangible asssts 517 534
{¢}  Intangible assets under development 48 5
{d]  Nor-current investments H 5
{e)  Deferred tax assets [net) g% 785
{1 Lloan tocustomers 56,072 45,231
[g)  Long-term loans and advances 635 21
{h}  Other non-current assets 5,717 4,524
Sub-total - Non-current axsets 54,504 52,069
2 Current assets
{a]  Current Investments . 2
{b}  Cash and bank balances 8,995 17,790
[¢)  Loanto customers 211,664 3,690,524
{dy  Short-term joans and advances 1,576 1,294
{e}  Othercurent assets 3,973 3,923
Sebetotel - Cusrent assets 2,26,208 1,83,5332
TQTAL- ASSETS 3,960,112 2,35,602.
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Archan Financial Services LimRasd

Notes:

{Farmerty Arohan Firancial Services Private Limited)

2018.
2 The Statutory Auditors haye

order dated 9 March 2018}

Accordingly, the unaudited financial resuits for the half-year ended 30 September 2018 sre nat
cemparable with that of the P

5 Previous year/period figures

Place: Kolkata
Date: 12 November, 2018

Registered Office: PTI Building, DP Block, DP-8, 4th Floor, Sector - V, Salt Lake, Kolkata - 700081,

The unaudited financial resutt have been reviewed by the Audit Committee and recommended for adoption to the Board of
Directors. The Board of Directors of the C

SEBI {Listing Obligations and Disclozure Reg
The Company is primarily engaged in the b
in terms of Accounting Standard 17 'Segm
4 The ynaudited resylts for the half-year ended 30 September 2017 does not include the results of operations of Intellecash
Microfinance Netwark Company

ompany have considered and approved the same at jts meeting held on 12 November
carried out limited review of the unaudited financial resuits as required under Regulation 52 of the
uirements) Regulations, 015 and have Issued an unqualified report thereon.

usiness of micro-finance in India and its business activitios cansists of 3 single segment
ent Reporting’.

¥ Private Limited which has merged with the Company with effect from 1 April 2017 fvide NCLT

revious reparting peried,

have been iegouped and rearranged to confirm o current yeargpresentation wherever censidersd

By arder of the Board
Financial Services Limited

CIN: U74140WB1931PTCO5318Y; Welnite: www.arohan.in




