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No,CTL/DEB/18-19/Noting Certificate/1792

November 09, 2018

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India {Listing Obligations

and Disclosure Requirements) Regulations, 2015}

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by CreditAccess Grameen Limited (“the Company”) for the Half year ended
September 30, 2018.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited

-

Authorised Sig ﬂﬁry

Encl: Results submitted by Company
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CrodltAceoss Gramaon Limited
(Formerly known as Grameen Koota Financlal Services Private Limitod)
#49, 46th Cross, 8th Blocly, Jayansgar, Bangalore - 568071
Finzncial rosults for the quartor and half yoar ended September 30, 2018
CIN: US1215KA1981PLCO5A428

{As. in Crores)

Sr. |Penicutars : " " Quarter ended L s Half yedr endod
No, U 3B-Sop-18 - A0-Jun-18 230:8ep-A7 1 30Sepa0, 0 30 Sen. 4T
- (Unaudited) {Unaudited) {Unaudited) | {Unaudited) * o {Unbuditod)
| IRevenue fram oparations
{a) |Intesest income 302.27 28440 211,99 586.27 36%.00
{b} |Dividend ncome - - 0.08 - 008
{c} |Nel gain an foir vaiue chianges 2.8 0.81 177 3.71 227
d} |Others 4.34 0.85 0.09 5.19 Q17
Total revenue from operations {1 309.42 285,76 213.94 595.17 391,53
Il jSther income 0.67 0.3 0.6 0.98 032
0.67 0.3 0.16 0.88 032
1_j¥otal Income [+ 310.09 286.07 21410 538,15 341,85
IV [Expensos
(a) {Finance costs 106.51 97.55 8843 204,16 17287
(1) [Impairment of fnancial bstruments 16.83 1387 {12.85} 30,70 1263
(€} [Employke benalils expenzes 46.58 4051 31.39 87.10 60,60
(d) [Dapreciation and amodisalion expanses 213 1.60 1.7 3.73 2.17
(e jOther oxpansas 23.80 20.18 14.00 4406 20.75
Telal expenases (V) ' 196.04 173,11 122,12 A64.75 277.82
V_{Profit before tax {ill.1v) 114.05 112.36 91,98 226,40 114,03
Vi [Tax expense
1) Cumenl tax 43,78 43.82 20,92 87,75 24.89
{2) Daleired lax {3.19) {3.84) 10,03 £7.83) 3.07
Totaf tax expense (Vi) 40.59 40,14 30,85 86.72 30,85
VIl [Protit{ {L gas} far the poriad (Vi) 73.4G ¥2.22 61,03 145.68 75.17
Vill [Otliee Comprehensive income
) {1} ltems that vall not be recladsified (o profit or loss 0.224 €1.27) {0.41) {1.49) {0.91)
() Income fux relaling 10 items thatvéll nol be reclassified 1o profit or Joss 008 0.44 0,14 052 0.32
Subtotal (a) {014} (0,03} {027} (0.97) {0.59)
(b 11} tems that will be reclassitied 1o profit or loss (13.67} 35,62 1,58} 2185 {260}
{2}H income tax refaling 1o items. that will be recfassified 1o profit orloss 4.78 (12,41 0.55 {7.64) 0.ao0
Sublotal () . {0.29} 23,41 {103} 14.21 {170}
Qther Comprehensive income (VL= a+b} {9.03) 22.28 {430} 13,24 12,29}
X |Totai Comprohensive Insome (Vil+VIIE {Gomprlsing profit§ (1085) and Othor 64.43 94.50 $9.73 158,92 1288
Comprohonsiva incomo for tha poriod -
X [Earnings por equity sharo
Basic* 0.56 6.05 112 11.04 877
Diuten* 551 £.02 7.02 10,92 B.65

* The EPS and DIFS are nal apnuaiised.
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CreditAccess Grameen Limited
{Formerly known as Grameen Koota Financial Services Private Limited)
#49, 46th Cross, 8th Block, Jayanagar, Bangalore - 560071
Financial results for the quarter and half year ended September 30, 2018
CHV: UB1216KA1991PLC052425
(Rs in Cmres)
“8r. {Particulars . T R e “As at s
CNey s ' UL e R September 30,2018
R LA (Unaudited)
ASSETS
{1) [Financial assets
(a) [Cash and cash equivalents 230.49
{(b) [Bank balance other than (a) above 180.76
(¢} lLoans £.682.93
(d) [investments 0.20
{e) |Other financial assets 37.64
(2) [Non-financial assets
(8} |Current tax assets (net) 4.83
(b) |Deferred tax assets (net) 37.03
{c) |Property, plant and equipment 14.42
{d) {intangible assets under development 1.57
(e} |Intangible assets 6.75
(fy ]Other non-financial assets 8.85
Total Assets K 6,205.27 ¢
LIABILITIES AND EQUITY
LIABILITIES
N iFinancial liabilities
{@) iDebt-securities 1,116.87
(b) {Borrowings (other than debt securities) 2,710.76
{c) [Subordinated liabilities 80.02
{d) |Other financial liabilities 40.21
{2} |Non-financial liabilities
(a) {Current tax liabilities (net) 4.56
- (B) |Provisions 9.98
{c) |Other non-financiat liabilities 2873
(3} 1IEQUITY
(a) (Equity share capital ' 143.36
(b)Y |Other equity 2,089.78
Total Liabilities and Equity’ 6,205.27




CroditAccess Grameen Limited
(Formeriy ktnown as Grameen Koota Financial Services Private Limited)
#49, 46th Cross, 8th Biock, Jayanagar, Bangalore - 560071
Financlal results for the quarter and half year ended September 30, 2018
CIN: US1216KA1521PLCOS3425

Notes:

1 The above results for the quarter and half year ended September 30, 2018 have been reviewed by the Statutory Auditors of the
Company and have been reviewed by the Audit Committes and approved by the Board of Directors at their respective meelings heid
on October 30, 2018, in accordance with the requirements of Reguiation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulaticns, 2015,

2 During the quarler ended Seplember 30, 2016 the Company has completed the Initial Public Offer {(IPO) comprising a fresh issue of
14,928,909 equity shases having a face value of Rs.10 each ai an offer price of Rs.422 each aggregating Rs.B630 crores by the
Company and an offer for sale of 11,876,485 equity shares by our promoters CreditAccess Asia NV aggregating Rs.501.18 crores.
Purstiant to the IPQ, the equity shares of the Company have gol listed on BSE Limited and NSE india Limited on Augusl 23, 2018,

3 The Company has adopted Indian Accounting Standards (Ynd ASY) nolified under Seclion 133 of the Companies Act 2013 (the Act)
read with the Companies (indian Accounting Standards) Rules, 2015 from April 1, 2018 and the effective date of such transition is
April 1, 2017, Such transition has been carried out from the ersiwhile Accounting Standards notified under the Act, read with relevant
rules issued thereunder and guldelines Issued by the Reserve Bank of India (RBI'} {(collectively referred to as 'the previous GAAPY).
Accordingly, the impact of iransition has been recorded in the opening reserves as at April 1, 2017 and the ceresponding figures
presented in these resulls have been restated/ reclassified. The opening balance sheet and the results for subsequent periods
fprevious year would get fimalised along with the annuat financial statements for the year ended March 31, 2018,

There s a possibility that these financials results for ihe current and previous perlods may require adjustments dus to changes in
financial reporting requirements arising from new standards, modifications o the existing standards, guidelines issued by the Ministry
of Corporate Affairs and RBI or changes in the use of one or more optional exemplions from full retrospective application of cerain
Ind AS permitted under Ind AS-101.

Any gpplication guidance/ clarifications/directions Issued by RBI or other regulalors will be implemented &s and when they are
issuediapplicable.

4 As required by paragraph 32 of [nd AS 101, recontilialion of financial resulls to those reporied under Previous GAAP Is summarised

as follows:
Reconcliiation of the financlal results as per Provious GAAP Quarter ondad Half year ended
September 30, 2017 Septembor-30, 2017
Profit aftor tax as per Previous GAAR " 35.36 60.72
Expedled credil loss on financial assets ) Lo 3onl 2283
Effective irterest tate [mpact on financial assets {1.18) ) o {7.96)
Effective inlerest rate impact on financial liablilities . 564 4,63
Fair valuation of slock aptions granted to empioyees ' 033 {0.86)
Others R o ) 0.33 0.75
Tax Impact on above adjusiments . (10.45) {4.64)
Profit aftertax ag parlnd AS 6$1.03 . 78.17
Qther Compiehensive Income (net of taxes) ) {1.30) {2.29)
Total Compratiensive Ineomg as per Ind AS ' 59.73 72.88

e

The Company operates in a single business segment t.e. lending fo members, having simitar risks and retusns for the purpose of Ing
AS 108 on 'Operating Seaments’. The Company operates in 4 single geographical segment .e. domestic.

6 The ind AS coampliant financial results pertaining to the coresponding quarter and six months ended Seplember 30, 2017 and the
preceeding guarter ended June-30, 2018 have not been subjected 1o a fimited review or audit by our statutory auditors, However, the

management has exercised necessary due difigence to ensuse that the financial resulls provide a true and fair view of the Company's
affairs.

7 Previous year/ periods figures have bgen regrouped/ rearranged, wherever considered necessary, lo conform with cusrent pericd
presentation, '

For and on behalf of the Board of Directars of CreditAccess Grameon Limitod
[Formerly known as Gramean Koota Financial Sorvices Private Limited)

Udaya Kumar Hebbar
Managlag Divector & CEQ

. 7S

Bangalore S
AL RSy

October 30, 2018




Chartered Accouniants

i3 R 12th Fleor, The Ruby
A.’l l Mgﬁjé & ( (Ja 5 8 [5 29 Senapall Bapal Marg

Dadar {West)

Mumbai - 400 028, India

Tel 1 +91 22 6819 8000

Limited Review Report

To The Board of Directors
CreditAccess Grameen Limited

1.

We have reviewed the accompanying statement of unaudited Ind AS financial results of CreditAccess
Grameen Limited (formerly, Grameen Koota Financial Services Private Limited) (the ‘Company’) for the
quarter and six months ended Septémber 30, 2018 (the ‘Statement”) attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the 'Listing Regutations?), read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated Juiy 5, 2016 (the ‘Circular’,

The preparation of the Statement in accordance with the recognition and measurement principles laid
down In Indian Accounting Standard 34, (Ind AS) 34 “interim Financia! Reporting” prescribed under
Sectlon 133 of the Companies Act, 2013 read with Rule 3 of Companies {Indian Accounting Standards)
Rules, 2015, as amended, read with the Circular is the responsibility of the Company's management and
has been approved by the Board of Diractors of the Company, Qur responsibility is to express a conclusion
on the Statement based on our review,

We- conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review
of Interim Financial information Performed by the Independent Auditor of the Entity' issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement, A review is limited
primarily to inquiries of company personne! and analytical procedures applied to financlal data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statément, prepared in accordance with the recognition and measurement principles
laid down In the applicable Indian Accounting Standards (Ind AS") specified under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of the Listing
Regulations, read with the Circular, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

We have not audited or reviewed: the comparative Ind AS financial information appearing in the
accompanying results for the corrésponding quarter ended September 30, 2017 and the preceding quarter
ended June 30, 2018 which have been presénted solely based on the information compiled by the
Management and has been approved by the Board of Directors. Further, we report that the figures for the
guarter ended September 30, 2018 represent the derived figures between the reviewed figures in respect
of the six months ended September 30, 2018 and the figures for the quarter year ended June 30, 2018,
which were not subjected to our audit or review,

The comparative Ind AS financial Information appearing in the accompanying results for the corresponding
half year ended September 30, 2017 included in these Ind AS financial results of the Company, is based
on the previously issued financial statements, prepared in acéordance with the accounting standards
specified under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other accounting principles generally accepted in India and audited by us on which we expressed an
unmodified audit opinion dated December 1, 2017, as adjusted for the differences in the accounting
principles adopted by the Company on transition to the ind AS, which have not been reviewed or audited
by us.

For S, R, BATLIBOI & CO, LLP
{CAl Firm registration number: 301003E/E300005
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per Shrawan Jalan
Parther
Membership No,: 102102

Mumbal
October 30, 2018

.8, Boltitol & Co. LLP, & Limited Liability Parinership with LLP Iderdity Mo, AAR- 4292
Begu, Olfice @ 22, Camac SUeel, Block '8, 3rd Floer, Kokata- 700018
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Date: 09" November, 2018

To,

Catalyst Trusteeship Limited

Office No. 83 — 87, 8th floor,

‘Mittal Tower’, ‘B" Wing, Nariman Paint,
Mumbai - 400021

Dear Sir,
Sub.: Half Yearly communication for Debt Securities in respect of half year ended 30 September, 2018

With reference to the above, we submit herewith the information and documents as per the provisions of SEBI {Issue & Listing
of Debt Securities} Regulations, 2008 and SEBI (Listing obligation disclosure reguirement} Regulations, 2015, as mentioned
helow:

a. Credit Rating in respect of NCDs issued is ICRA A + and is effective till date.
b, Debt - equity ratio is : 1.77

c.  Previous due date for the payment of interest and actual date of payment of interest on non-convertible debt
securities is as under:

S. No Date of issue NCD Amount Actual due date of interest last Interest paid Date
1 July 17, 2014 Rs. 58 Crore May 13, 2018 May 11, 2018

2 July 25, 2014 Rs. 30 Crore July 04, 2018 July 04, 2018

3 March 31, 2015 Rs. 30 Crore September 30,2018 Septermber 28, 2018

4 June 30, 2015 Rs. 63 Crore July 02, 2018 July 62, 2018

5 August 19, 2015 Rs. 37 Crore August 20, 2018 August 20, 2018

6 October 29,2015 Rs. 100 Crore April 29, 2018 April 27, 2018

7 September 15, 2016 Rs, 100 Crore September 15, 2018 September 14, 2018

d. next due date for the payment of interest on Non-convertible debentures payable and the redemption amount

CREDITACCESS GRAMEEN LIMITED

{Formerly known as Grameen Koota Financial Services Pvt Ltd.)
Regd & Corporate Office: #No. 49, 46th Cross, 8th Block, Jayanagar, Bangalore — 560071, Phone — 080 22637300 Fax: 080-
26643433 Email: info@grameenkoota.org | Website: www .grameenkoota.org | CIN: L51216KA1991PLCO53425
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S. No Date of issue NCD Amount Next Interest payment | Redemption date Amount
Date
1 July 17, 2014 Rs. 58 Crore November 13, 2018 13-November-2019 Rs. 58 Crore
2 July 25, 2014 Rs. 30 Crore December 31,2018 25-July-2020 Rs. 30 Crore
3 March 31, 2015 Rs. 30 Crore January 31, 2019 31-March-2021 Rs. 30 Crore
4 June 30, 2015 Rs. 63 Crore August 20,2013 30-June-2021 Rs. 63 Crore
5 August 19, 2015 Rs. 37 Crore October 01,2018 19-August-2019 Rs. 37 Crore
& October 29,2015 Rs, 100 Crore QOctober 29, 2018 29-October-2021 Rs, 100 Crore
7 September 15, | Rs. 100 Crore March 15, 2019 15-September-2019 Rs. 100 Crore
2016

e. Debenture redemption reserve : Not applicable

f.  Networth— 2,21,313.69 (in Lakhs)

g. net profit after tax - 1,45,68,35,357

h.  earnings per share — 10.92

Kindly take the same on your record.
Thanking you, Countersigned by:

Y ours sincerely,
For: CREDITACCESS GRAMEEN LIMITED For Catalyst Trusteeship Ltd

Debenture Trustee
Name: Syam Kumar R
Company Secretary

CREDITACCESS GRAMEEN LIMITED

{Formerly known as Grameen Koota Financial Services Pvt Ltd.)
Regd & Corporate Office: #No. 49, 46th Cross, 8th Block, Jayanagar, Bangalore — 560071, Phone — 080 22637300 Fax: 080-
26643433 Email: info@grameenkoota.org | Website: www.grameenkaota.org | CIN: 1.51216KA991PLCO53425




