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No.CTL/DEB/18-19/Noting Certificate/1678

October 26, 2018

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

{Pursuant to Repulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Aavas Financiers Limited (“the Company”) for the Half year ended
September 30, 2018.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

Encl: Results submitted by Company
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Ref. No. AAVAS/SEC/2018-19/222

BDate: October 26, 2018

To, - To,
The National Stock Exchange of India Limited BSE Limited
The Listing Department Dept of Corporate Services
Tixchange Plaza, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street, Fort,
Mumbai - 400051 Mumbai -~ 400001
 Serip Symbol: AAVAS Scrip Code: 541988
Dear Sir/Madam,

Regulations, 2015.
We wish to inform you that at the meeting of the Board of Directors held today i.e. October 26, 2018, the
board has considered and approved the Unaudited Standalone Financial Results of the company for the

and Disclosure Reghiiements) Regulaiions, 2015 (“Listing Regulations™).

Further, please find enclosed herewith the following;

i A copy of Unaudited Standalone Financial Results of the company for the quarter and Six month
ended on September 30, 2018;
H, limited Review Report for the said period issued by S.R, BATLIBOI & ASSOCIATES LLP, Chartered
Accountants, the Statutory Auditors of the Company;
ifi. Disclosures Pursuant to Regulation 52{4) of the Listing Regulations;
v, Certificate of the Debenture Trustees pursuant to Regulation 52(5) of the Listing Regulations.
v, Statement Pursuant to Regulation 52(7) of the Listing Regulations;

Please note that the said Board Meeting commenced at 02:30 pu. (IST) and concluded at 06.00 pm, (IST).

Kindly acknowledge the receipt of the same and for public dissemination,

Thanks & Regards,




Chartersd Avcounis

Limited Review Report

Review Report to
The Board of Directors
Aavas Financiers Limited

1.

We have reviewed the accompanying statement of unaudited standalone Ind AS financial results of Aavas
Financiers Limited (the ‘Company') for the quarter and six months ended September 30, 2018 (the
"Statement’) attached herewith, being submitted by the Company pursuant to the reguirements of
Reguiation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 (the
‘Listing Regulations’), read with SEBI Circutar No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (the
'Circular').

The preparation of the Statement in accordance with the recognition and measurement principles lald
down in Indian Accounting Standard 34, Cind AS") 34 “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies {Indian Accounting Standards)
Rules, 2015, as amended, read with the Circular is the responsibility of the Company’s management and
has been approved by the Board of Directors of the Campany. Qur responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagerments (SRE) 2410, 'Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India, This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has ceme to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles lald down in the applicable Indian Accounting Standards specified under Section 133 of the
Companies Act, 2013, read with refevant rules issued thereunder and other recognised agcounting
practices and policies has not disclosed the information required to be disciosed in terms of the Listing
Requlations, read with the Circular, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For 8.R. Batliboi & Associates LLP
{CAIFirm Registration Number: 101049W/E300004
Chartered Accountants

Sa-\rv&s\'\ \/va l.’f)-

per Sarvesh Warty

Partner

Membership No, 121411

Mumbai

October 26, 2018




AAVAS FINANCIERS LIVETED
{Fonnerly known as “Au HOUSIHG FINAKCE BMITED™)
{CH: LESS22RIZ20I EPLCO3A297}

of Standal, i tinancial sesults for the Quistter anditall year ended September 30, 2018
[fupes in taks
Quarter ended Hall year caded
Particutars
30.09.3018 30.06,2018 30.09.2017 20.05.2018 30.09.2017
nzudited) {Unaudited) Unaudited) (Unaudited) {Unaudited)
b Revenue fram operations
Interest income 13,814.30 23,229.85 9.q01.74 21,044 1% 17,894.37
Fees and commission incemo £21.37 A71.74- 431.14 293 06 42 96
Hetgan on derecogniion of financal mistraments under smorhised cost category 1,461 36 BY3.08 2,847 5% 2,380 44 243755
Dther cperatingincome 544.80 BL74 523,31 627 54 396.23
Tatat revenue from oporations 16,361.78 14,68%,81 12,803.73 #1,085.39 22001.21
o Uthier income 3275 2719 116 984 13t
A |Tetal income (1] 16,394.53 £4, 710.60 12,804.94 21,105.13 22,082,582
1V |Expenses
Firrance Costs 6.217.86 5614.17 A.16.33 12.032.03 5,015.61
Fees and commission expense 115.25 48.33 112.53 163.58 22731
impagment on financral mstruments 9301 245,33 {11573} 338.44 19895
Emploves Benelns Expenyn 2,593 66 2,840.59 2,201.061 £434.25 4,051.49
Depregiation, amarlization and impeairment 163,22 188.16 1i4.49 41198 194,50
Other gxpenses 1,442.37 1370 943.71 201 1.531.8%
Total expenses (1) 10.712.8% 10,433,33 £,005.31 21,152.30 15,325.15
v |Profit betore tax (I1-1v} 4,681.61 4122 4,739.68 9,952.63 6,757.37
V1 |TaxExpente:
11} Gurrens Tax H2.03 137135 27368 1438.38 1,864 06
{2} Defosred Yax expenseficredit) 2,091.14 {112.71} £39.10 1,578.42 167 62
Total Tuw enpense i) 2,153.17 1,264.64 1,537 3081 2.032.28
Vit |Profit foi the period (V-V} 3,518.44 3,006.58 3.186.83 6,535.02 4,725.49
Other Comprehensive tacorme
] leemy that whil not e reclassitied to profit or loss
Aeeaturoments of dufined benefit iablity - 2482 n 2487 5.41
Ingomt Tax £ffect - {B.67}] {t1.94) (B.57) {187
Vil §Other Comprehensive tneome , nét of intome tax . 16.15 177 1615 3,54
W Hotal Comprebinsive tntome far the pedad {Mile\IIE 3,518.44 3,b22.73 3,288,066 £351.17 4,718.63
X [Eamnings per equity share {not annualised)
Bazig (Amount i Rs.} 4.91 +42 §.64 9.24 81
Diksted (Ammaunt m #s.) 1.8 4,20 5 64 892 811
Face valur per share tAmount w Rs.) 10.00 10.00 0o 10440 10.00

Noter to the Financial Hesults

L AAVAS FINANCIERS LIVEED ['the Company'} has adonted indian Accounting Standards (nd AS") natitierl andes tection £33 of the Componies Act 2013 {"the Act"} read with the Companies (Indian Accounting
“Standards)-Autes, 2015 from Aptit 01,3018 aid the effective date of such traavitian 15 Apitk 05, 2017 Suchtransiiion has baen'caioed oyt Mo the c_rstwh[_!e Arcounung Stendardy noufied snder the Ad, reaf with
#alevan rules sstied shaicondee and guidelingsissued by Natgnal Housing Dank "NHB") {collectively zeferred 20 33 She Provious GAAPLACcordingly, the impact of ransition has been tecorded i the opening
ceserves as at Aprl 01, 2017 snd she corresponding ligures prosented o these iosults have been restated/reclsssified.

There.is a possitity that these financisl esalts For the cursent and previous peands may requure adjusiments due lo changes in financial reporting requi ements ansing from new skandards, modificanan 1o the
#xising standards, guideines1ssucd by Miaistry of Corporate Alfais and N8 or changes i the use of one o more optional assumptions drom full rvirospecive applcation of certain Ind At poraitled undus fod AS
101,

Z s required by paragraph 32 of Ind A5 191, net profil recontibishion between the hgures under Provigus GAAP and Ind A5 is as under:

{Rupras b Lakhs)

Particalars Quarter ended Half Yaar ended
) 30.092017 | 30492017 |
{Unauditad| Unaudited
tat protit alter tax az pec Previous GAAP. 2,26573 4,108.03
Adlustrhents lncreasing/[dsereailng] networth as reported unidds Preyinus GAAP :
tadoplion of elfective Interes? rale (EIR] for amortisatian of Income and expenses - financiat assers at (252.62) (185.21}
amnorlised cost { aet interest an creditimpaired lazns
Adgption of eltgchve istarest rate {EIR) for amertisitian of exprases - fingncal fialifies at anmortised cost 2468
incremental gain from excess interest spread on ossigamunt transaclons 204825
Expeeted Crodit Loss (ECLY 116.77)
£air Vahistion of Employer Stock Optinng 1426.254]
Other Adjtisteoents 9.52
eferyed Tax impact of atiove ind As Adlustorents and ceversal of Doterred Tax sty on speaal casio /s 206 of NHO Act, 1987 i373.89]
‘| Net Profit afier tax under fn2 As 3,286,589 4,725.60

Other comprehensive ingomeflog: fres of tox) 1.77 354
Tatot compeehenshve ncomeflags net of tax)’ 2,288.66 4,730.63




ARVAS FINANCIERS UIMITED
{Formerly known as“Au HOUSING FINANCE UMITED")

{CIN: L65922R12011PLCOIA297)
Statement of Standalons unaydited finsncial results for the Guarter and Hall yeas eaded September 38, 2018

2 mST;lmmm al Assels wnd Uabilitics (Rupees in Lakhs)
Asat

Particutars 30.09.2058
{Unaudited)

ASSETS

Flnancdyl assets

Gashh and cash equivalenls 23.128.41

Other bank balance 2.173.71

Dercvatve firanceal matiuments 25571

toans 196,933.26

Hiavestments £.488.12

Giher tinastrad assets 11,730.33

Man-financal assers

Curient tux assets (nel) 1,356.93
Propurty. pranl and equpment 1.846.23
intangibte assels under development 14.55
Cithet Intangibio assels 179,38
Qiher non- financal assels 2,960.30
TOTAL ASSETS 1 453, 266.53 |
LIABILTIES AND EQuUITY

LIABILETIES

Financlat Habitities

Payabley 8162
Debt Secunitias 40,826,120
Boreow.ngs {uther thon Debt Securities) 253,677.46
Subordinated habditios 10,710.10
Other financia! helwlities 5,549.33

Notrfinanclal lisbilities

Provisions 4a110
Defecred taa haklties {ner) 3113.66
Other non-Bagncal kaldiies 708.61
Equity

Exuty Share capital 737230
Othor Equaby 13004664
YOTAL HABILTIES AND EQLITY 453,286.93

@ The Company has availed the exemptian proviled by Secatives and Exchrange £0ard of india {SEBI) vide circalar ¥, CIR/CFD/FALIGY 2016 1 respact af diiclasure requisemeats prrtasning to duclosuze of finangial
zesults and Statemnent of Assats and Liabilites for the vear ended and 95 a5 March 31, 2018, Accordingly, the fnancisl cesults and Statement of Assely and Laabdilies for the year ended and o1 a1 March 31, 2018 are
Aot disclowad,

4 The Company hies recerved praceeds of Rs. 36.000 lakhs byway of fresh issue in the lnitial Public Offer {1PQ7) of equity shaves on Cetober 04, 2018 thicugh sssue and altatment of 43,84 497 equity shares of Ry 10
eath 3L a pramuum of A B13 per equity share,

& The Company dutng the hall year ended Seplember-30, 2018 has alioted 29,72,113 cquily shares.of Bs 10 each, Tuliy paid up an exerene of sock optiots by elgrtle employees under vanas Emproyens Stock
Options Man(s].

7 ThecCompany it engaged prunmily i 1he business of housing finance and accardingly there are no fepaiate reportabile segments as per ind AS 108 deahng with Dperating Sepmenrs

8 The Lompany has onted to pulihish Unaudited Standalohic Finoncial Resufts, fyrsudt ta option made avalakle as per Regulation 33 of the SEB! {Listinp C and Prectosure foguf, . 2015,
Fhe standatane finaneiat vesults are avallsble on the website of the Campany 1.8, Wi nevas.id and on the websites af B5E {wovres bseindra.cam) and NSE fwww.rmsandia com),

9 The sbove results hove been reviewed by the Audit Cammitiee and appraved by lire Board of Directons at iy me€tag held on Otieber 26, 2028 and subypared tn iovzed review by the statulory auditors of thi
Campany

10 Figures for the previows petiod have been regrouped and / of reclassifhied wharever consideied nocessary.

¥or acd an hehall of the Hosrd of Birectors

AAVAS FINANCIERS LIMITED -
{F ormicrly Snown 35 “Au HOUSING FINANCE LIMITED™) 4
T
ROPCAR N ladni ey
F o
Phace: Munthay e Suttll Kumkr Aysrwai

Dater

Qctabier 26, 2040 {Whale Time Dirunw‘\:‘: CEQ)




Disclosures in accordance with Regulation 52 (4} of sg:ggg (Listing Ohligations. and
Qgsclgggze Requirements) Regulations, 2015 for the Half véar ended .on September 30,

() Credit Rating and Changes in Gredit Rating (if anyh:

{ Rating Term Credit Ratings ~ Credit Ratings
Agency {March 31, 2018) {September 30, 2018)
ICRA ~ Long Term ICRA A+/Stable. ‘ ICRA A+/Pasitive*
{  Short Term ICRAAL+ ' 1 JICRA A+
RL‘;?;; .| LongTerm IND A+/ (Stable) IND A+/ (Stable)
CARE | tong Term CARE A+ /Positive | CAREA+/Positive
.. Short Term CARE Al+ CARE Al+
CRISIL | LongTerm CRISIL A7 (Stable) . CRISIL A/ (Stable)
Note:- '

*During the Period under Review ICRA has upgraded Company’s Long term rating to “ICRA A+/Posilive”
from “ICRA A+/Stable”,

(b} Asset Cover available: all secured Non-Convertible Debentures issued by the Company
are secured by way of exclusive hypothecation of specified receivables and against specified
immovable property of the company to the extent of at least 100% of outstanding secured

Non-Convertible Debentures.
{c) Dely 4: 02,35 Times

(d)] ' 5. of previous, due dates falling during the half year ended o _September 30,
201{5 {gg ms.yny,m of _interest/Repayment of pringiple of Non- Lonvelilbie I3ebt

securities:

Previous Due dates April 01, p )
Security Description ISIN 1 2018+to mpmnbm 30, 2018 g{:?:: i
i _ . ' mterest | Principal [ T
i B.43% Secured Non-Convertible I
Debentures INE216P07134 . ..18.05.2.018 -
"10.70% Secured Non-Conyertibie . B R
‘Debentures _ INEZ16P07076 ) _ 40062018 _i Paid ondue
10.70% Secured Non-Convertiblie i : date
‘Debentures INE216P07084 16.07.20.18 o
10.70%'S ' :
6 Secured Non-Convertible | 1vpor chor00z |, 31.072018 b = Lao

fuutmlamwﬁ’ . : . ; i e oot Fr ‘;




(e) Details of Next due dates falling during the half year_ ended_on Mareh 31, 2019 for
payment ofinterest/Repayment ef principle of Non-Convertible Debt sceurities;

Next due dates from Qctober
Security Description ISIN 01,2018 to March 31,2019
Interest Pringipal
09.00% Secured Non-Convertible Debentures INE216P07142 | 10102018 | -
08.90% Secured Non-Convertible Debentures INE216P07159 | 17.10.2018 | .
8.43% Secured Non-Convertible Debentures INE216P07134 19.11.2018 .
09.30% Secured Non-Convertible Debentures INEZ16PG7126% 20.12.2018 -
09.74% Unsecured Non-Convertible Debentures | INE216P08017 22.12.2018 -
10.70% Secured Non-Convertible Debentures | INE216P07084 : 27.12.2018
10.70% Secured Non-Convertible Debentures | INE216P07092 » 31.12.2018
10.30% Secured Non-Convertible Debentures | INE216P07100 20.03.2019

Note;

*INE216P07126- coupon rate has changed from 9.00% P.a. {SBI 1 year MCLR e, 7.95% + 1.05%) to 9.309% P.a. (sBi 1
Year MCLR Le. 8.25% + 1.05%) a5 a result of change in $BI 1 year MCLI (Floating rate reference rate) from 7.95% as on
December 13, 2017 (Last Reset Reference Date) to 8.25% as on June 13, 2018 (Current reset Reference Date). Hence
coupon will be 9,30% effective from Z0th June 2018 to 19th December 2018,

(g) Interest.service coverage ratio:- 01.86 Times
(b} Debenture Redemption Reserves- HFC's Registered with the NHB are not required to

Create DRR in case of Privately Placed Debentures and Company has not issued any
Preference Shares.

(i} Net Worth; the Net Worth of the Company as on September 30, 2018 is Rs. 137,418.94
Lacs.

(i) NetProfitafter Tax: the Net Profit after tax for the half year ended on September 30, 2018
is Rs, 6,551,17 Lacs.

t the basic and diluted EPS for the haif year ended on September 30,
2018 is Rs. 09. 24 and 08,99 respectively.
"1‘hanks&Regaads ‘




Statement under Regulation 52(7) of the SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015.

We wish to inform that the proceeds raised from the issue of Non-Convertible Debentures
{NCDs) during the half year ended September 30, 2018 have been utilized for the purpose as
mentioned in the offer Document / Disclosure Document and there are no material deviations in

the utilization of such proceeds.

We request you to take the above information on your records.

Thanks & Regards

RETARY AND COMPLIANCE OFFICER




