CATALYST

Believe in yourself... Trust us!

CTL/DEB/18-19/Noting Certificate/]1781

November 09, 2018

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(3) of the Securities and Exchange Board of India { Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations™),
provided to us by Swarna Tollway Private Limited (“the Company”) for the Half year ended
September 30, 2018.

This Certificate is being issued pursuant to the requirements of regulation 52(3) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.
b

For Catalyst Truste

Authorised Signato?y

Srinian

Enel: Results submitted by Company |

CATALYST TRUSTEESHIP LIMITED [FORMERLY GDA TIUSTEESHID LIMITED) An 180:8001 Company
Muimbal Office  Office No. 83 - 87, 8th Floor, B Wing, Millal Tower, Nariman Peint, Mumbal 460021 Tel +8i (022) 4922 0555 Fax +1 ((022) 4922 0505 [R]s]
Regd. Offlce  GOA House, Plot Mo. 85, Rhusari Cotony (Right), Paud Road, Pune 411 038 Tel +91{020) 25280081 Fax +81{020) 25280275 |

belhl Offlce Office No. 213, 2nd floor,Navrang House, 21 Kasturba Gandhi Marg, New Delhi- 110 06T, Tel. 011 43029107,
CIN Ne, UP4298PNISOTPLCTI0262  Emall digctitrustee.com  Website www.catalystirusiee.com
Pune | Mumbai | Bengaluru | Delhi | Chennai
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09" Novermber, 2018

To, Vice President

Listing Department — Debt

National Stock Exchange of India Limited
‘Exchange Plaza’, Bandra Kurla Complex
Bandra {E), Mumbai

Sub: Statutory Compliance Report for the half year ending September 30, 2018

Part | — Information to he submitted to Stock Exchange {Regulation 52)

As per Regulation 52 (4) & (5), we are providing herewith information to be filed with the
stock exchange along with financial results and request for Noting Certificate of Debenture Trustees.
We are submitting within 45 days from the end of last half year Le. 30" September 2018, the
Unaudited financial results.

a) Unaudited financial results for half year ending as on September 30, 2018 signed by the Statutory
Auditar and which has been taken on record by the Board of Directors and signed by the Director
on November 09, 2018 which is within 45 days from the end of Half Year. '

b} The Credit rating received from ICRA as {ICRAJAAA (SO) and CRISIL as CRISIL AAA(SO) stable.
There is no change in credit rating

¢)  100% Asset cover maintained,

d} Debt-equity ratio as at 30 September 2018 is 0.18:1.

e) Previous due date for the payment of interest for NCD's was I* October 2018 and no repayment
of principal of non-convertible debenture is due, as per Annexure A.

f)  Next due date for the payment of dividend of non-convertible debentures is on 31* December
2018 and no principal amount is due as per Annexure B.

g] Debgservice coverage ratio 8.57.

h)  Interest service coverage ratio 8.57

i} Details of Debenture redemption reserve in the format ANNEXURE C enclosed

i} Networth Rs. 51,388 Lacs

&) Net Profit After Tax Rs 2,358 Lacs.

) Earnings per Share 0.87

m) Copy of the statement, if any field with the stock Exchange, as per Regulation 52{7) indicating
tnaterial deviation, if any, in the use of proceeds of issue of NCDs from the object stated in the
offer document. - Not Applicable, since no deviation,

Regd. Office : [2.No. 6-3-1090, 4ih Floor, ‘¢’ Block, TSR Towers, Rajbhavan Road, Somajiguda, Hyderabad - 500 082, Telangana, iNDIA
Tel Fax 91 40 4027 5507, 4027 6607, Tel+81 40 2341 5841, CIN No. U45203TGR001PTCO36700
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Part . Information to be submitted to the Debenture Trustee {Regulation 56)

In terms of the provisions of Regulation 56, please find enclosed herewith the foflowing: -

a) A copy of the half year unaudited financial report for period ending 30" Seplember 2018
enclosed. Since the project is in operation utiisation of fund not applicable. The debentures
were issued for repayment of existing debt in the year 2017-18,

h) The NCDYs issued for repayment of existing debt in 2017-18. Intimation to Share halder and
meeting of holder of NCI's not applicable.

¢} Intimation regarding

i, There is no revision in the rating;

fi.  Nodefault in timely payment of interest or redemption or both in respect of the
non-convertible debt securities;

iii. Charge on assets created in time,

d} a half yearly certificate regarding maintenance of hundred percent Asset cover in respeﬂ of
listed nen-convertible debi securities, by either a practicing company secretary or a practicing-
chartered accountant, along with the half vearly financial results enclosed.

Part — I, Information to be submitted to the Debenture holders (Regulation 58)

In terms of the provisions of the Regulation 58, we are sending to the Debenture Holders the following
decuments and information: -

a) The Hard/ Soft copies of fulf annual reports to the holders of non-convertibie debt securities,
who request for the same.

b) Half yearly communication as specified in sub-regulation {4) and {5) of regulation 52, to
holders of non-convertible debt securities.

c} Notice(s) of all meetings of halders of non-convertible debt securities specifically stating that
the provisions for appointment of proxy as mentioned in Section 105 of the Companies Act,
2013, shalt be applicable for such meeting, Not Applicable

d) Proxy forms to holders of non-convertible debt securities which shall be worded in such a
manner that holders of these securities may vote either for or against each resolution. Not

Applicable
Part — V. Additional information to be submitted to the Debenture Trustee

We confirm that the properties secured for the Dehentures are adequately insured {wherever
applicable), and policies are in the joint names of the debeniure holder.

Thanking you

for Swarna Tollway Pyt Lid.

Yo

&

uihon ised Signatory

=R

EFncl: As above

Continuation Sheel




Gvwarna 1 oliway Private Eiited e
Batanee Sheet as af Seplembeor M, 2045

VFarticolars Noic As ai September 30, 2018| As gt September 30, 2017]  Asat March 31, 2018
I o Amog{;zgi‘ o “ .:\“;;;unt( £ Amouant{¥)
a) Propurty, Pland and Bguipment 1 8,61, 14.408 6,80,37,310 6,75,87,086
13 Inlangible assets 2 4,79,15,23.070 5,01,64,385,304 4,90,76,93,204
<) Tinancial Assels
i} Loans and Advances A 29,43,854 30,24,704 30,24,704
i) Other Financial Agsels 4 10,873 10,873 10,873
) Olher nop-cuvrent assels ¢} 64,10,52,052 50,46,41 875 59,10,21,640
A » 5,50,15,44,265 5,59,21, 50,066 5,56,93,37,567
(1} Current assels
a) Financial Assets
iy Invesinents G ),20,34,07 379 3B,78,05,441 £3,23,17,345
i) Cash and bank batanges 7 11,34,82,514 64,13,39,087 39,33,53,091
#ii) Loans and Advances 3 1,00,00,000 100,400,000 1,00,00,000
ivy Other Financial Assels 4 1,01,28,124 1,97,52,914 #9,04,504
1) Chher curzent assels 5 15,53,18,344 1,54,35,004 4,21,89,620
] 1,49,23,56,361 1,06,684,22,506 1,78,67,64 859
TOTAL Al 6,99,38,80,616 6,66,05,72,572 6,88,61,02,426
BOUETY AND LIABILITIES
EQUITY
a) Share capitel 8 2,70,00,00,600 2,70,00,60,000 2,70,00,00,000
b} Other Bquity 4 2,43,87,95.317 2,61,41,25044 2,69,26,37,593
C 5,13,687,95,317 ,31,41,25944 5,39,26,37,593
JIABILITIES
{1) Non-cuwrrent liabilities
a} Financial liabilities
i) Botmwingé 1 93,24,47,849 1,05,38,00,149 Yy3,14,23,792
1} Provisions i1 93,589,003 17,15,98,431 33,20,13,348
o} 04,18,36,852 1,22,63,98,630 1,26,34,37,140
() Current Habilitics
) Financial Habilities
i) Trade payables 13 18,06,31,258 10,13,47,180 18,92,04,642
1) Other liabifities i2 2,27 07,646 72,35,564 98,32,563
) Provisions 11 . 70,99,09,544 1,24,75,254 9,90,485
8 01,32,48,447 12,10,47,998 20,00,27,692
Total Bquity and Liabilities T 6,99,38,80,61¢ 6,66,08,72,57% 6,85,61,02,426

. Tor and on behalf of the Board of Divectors
Govarna Tollway Privage Limited
s -
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Skiﬁ?’ -2 Bhatiacharya
Dliedlor

Place: Mumbai
Date: November 9, 2015




Swarna Tollway Privaie L

Siatement of Pyofit and Loss (or the half year endod Supiember 39, 2038

15 Apcib 16 1a 30

Tob Al 17 o 30th

A al Maxcch 31, 2033

Iavticnlars Node Seplembes 15  Septewmbert? |7
o Bmou Xy a1 R R
Reventn from Operalions ik 1,04,18,08,350 PENEVARIH 1,658,22,18,645
Other incamy 15 3.33,76,707 FAB66659 84,5128
Patal Fncome A | 107526087 | 96,46,10,064 1,85,56,09,773
EXPEMNSES
&) Operating expenses 16 52,47,36,392 20,7541, 148 49,85,73,036
1) Frnployes bonefils oxpenses iV 4 56,47,025 2,084,234 494 6,34,29,605
) Finance Costs 18 7,11,03,460 .43, 16,600 12,77,76,09%
dy Dreprectation and Amortisation capises 1&2 11,98,70,624 11,31,51,07% 29,59,64,202
o) Admisislration ind Other fxpenges 1% 878,680,026 7 0729,788 15,79,17.833
Tolal Expenses o 83,94,17,727 18,61,73,130 147,36,60,835
Profit(logs) before excepional items and t A-H 23,58,27,330 47,8;,66,95-1 ) H8,30,04,936
Exceplional items . - .
Profitifags) before fax 25,58,27,330 A47,14,66 4554 48,20,08,538
Fax Expense:
Current lax §,04,24,188 10,28,72,881 15,82,34,819
MAT credit entitlement -5,004,24, 186 |- 4,26,72,881 <18,82 34,814
Protit/(ioss) affer tax for the year 23,58,27,330 4%,84,06,4954 88,20,08,938
Ofirer Comprehensive Income 20 .22,%1,132 -13,13,425 -17,02,827
1) frems that will not be sectassified to profit or loss (net of 4ax) 22,21,332 -13,£3.425 ~17,02,827
Total Comprehensive Incame for the year 73,36,06,198 47,71,83,529 88,03,06,111
Earnings per equity shae 087 177 .:.’27
Diluted EPS 0.87 ( 157 3 .20?
Face vatue per equity share 10,00 10.00 il

Place: Muwmnbai
Daie; November 9, 2018

For and on behalf of the Hoard of Prectors
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6-3-1090 TSR Towém, 4th Floor C Block, Rajbliavan road,

Sontajigada, Hyderabad - 500062

CIN- D45200T G001 PTCRIET06

ONAUDITED STANDALONE FINANCIAL RESULTS FOR TIHE HAL

T YEAR ENDBD 30 SEPTEMBIR 2018

INR in Lakch

Finlf Year Faded | Hatf Vesr Ended Vear
51 Na. artiendars 36 September, 30 September, 31 \!‘j::ti: i?ﬁiﬂ
2018 (Unaudiced) | 2017 (Unaudited) (udited)
1 Totat ncome from Operations 10,419 9,328 ,,&58,822
5 et Profi for the period (before Tax, Exceplivnal and/or Extraerdinary ii0ms) 2,358 4,785 3,82{3"
3 |Net Profit for the period before tax (alter Exceptional and/or Extraordinsry itenss} 2,358 4,783 8,620
4 |Net Profit for the period afler tax (afier Fxceptianal adfor Extraordissary dlems) 2,358 4783 #,820
5 ot Comprelensive Incame for the Serind FConprising Profit for the perlod (after . )
) zaid O{iiér Cdﬁ\préhensivc !nconfc (ullacr{lax)]i ) i ( 2,336 4172 5,803
6 1laid up Beoity Share Capitad 27,000 27000 27,000
7 Reserves (excluding Revaluudion Reserve) 24,348 26,141 26,926
g PNetweith 51,388 53,141 53,926
g 1paid up Debe Capita) {including inferest accrued therean) 9,324 10,534 9,114
10 |Debt Equity Ratio . 0.18:1 9.20:1 8.17:1
11 |Earnings Per Share (of face value ~ 10 each)
1. Basic () (* not sonunlised) 0.87 177 127
2. Diluted () (* nol-annuaiised) 0.87 1.77 327
17 1Dehemure Redemption Reserve 546 1,618 364
13 |Debl Service Coverage Ratio . 3.57 2.27 2,67
14 Hatercst Service Coverage Ratio 8,57 9.90 0.66

Debt Fquity Ratio = Debt/Lgnity,
Interest Sorvice Coverdge Ratio = Earnings beto

Debt Service Coverage Ratio = Eamings before {nterest, Depreciation and Tax / {faterest Expense 4 Principal Repayment},
re Interest, Depraciation and Tax / Inferest Expense.

Dyate: (;jﬁ\ ATEVEM f}ﬁf({ﬁﬁ 5‘&';&2(/[‘({;}4_&
o

{a) Theabove resulls have peen reviewed and approved by the Board of Direckors at its meeting held on 69th November, 2018.

{(b) ‘There were no exceptional or extraordinnry ilens.

{0 Debenture Redemption Reserve has been created in terms of Section 71 of the Companies Act, 2013 and the rules made thereunder.

(d) Iriermsg of the isting agreament, we hereby confirm that there is 60 paterial deviation in the use of proceeds of debt securitics fron
the objects specified in the offer document.

(¢) The Company’s Non-Canvertible Debeatures have been rated ACRAYAAALSO) by ICRA Limited and
CRISIL AAA(SO)Stable by CRISIL Limited.

() The asset cover ratio works out to 6.52

(g} ‘The previous due date for payment of interest was 1sl October 2018, The next due date for payment of interest is 31st December, 2018,

7
Place: Mgl e
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vitha And

#OVE-T-FAQ/TE, Plot Mo, 24
VR, Uhoge Hoger, Disokbrogar,
Hyderobod - 500 060 '
WU 04024080094 Cell - DERLBIIANM
Eemail - novitho k@ogmail com
CERTIFICATE

We have examined the Unaudited Financial Statements for the quarter ended M Sepomber
2018 of Swarma Tollway Private Limited,( CIN » U45203TG2001 PTCO36706 ) 4" Vioor, C
Biock., TSR Towers. 6-3- 1090, Rajbhavan Road, Somafiguda, Hyderabad-300082,
Telangana and certdfy that Non-Cumulative Debentures (NCEY  issued o 1ICICT Bank

Limited has adequate cover to the eXtent of 5.21 times the outstanding balance as on 307
September. 2018 as detaiied below:

The Seeurity offercd 1o Debenture holders are:

s First Morlgage and charge on all immovable assets of the company both
present and future, save except project assets.

»  First charge on all tangible movable assets including movable plant and
machinery, furniture and fixtures ,vehicles and other movabie assets both present
and Hiure save except for project assets. ‘

e Tirst charge on all intangible assets including but limited to goodwill, rights,
undertaking and uncalled capital present and future excluding project assets

e Assignments of riphts Jitle interest, benefits claims, and demands whatever
insurance conracts,

»  Additionally, MAIF investment India 3 Pte Limited (Holding Company) has
pledged 30% of equity shares i.e, 75,000,000 equity shares,

A. Asscts Offerred as security to Non Convertible
Debenture  (NCD)  Holders as  on 307

September 2018
Amount in Rupecs
I Tangible Assets 6,60,14.405
7 Intangible Assets 4,79,15,23,070
A Total securities offered for NCD 4.83,73,37,475

B. QCutstanding  Balance of Nop
Converfible Debentures as on 30"
Scptember 2018 03,24.47,849

Security Cover ratio
Total securities offered for NCD
divided by outstanding NCD ( A/By 521

For Navitha And Associates Date: 31-10-2018
Chartered Accountants Place: Hyderabad
ICAI Firga-Regn. No.OL20.26
\ ;‘;\} JRLRTN
a7

Ca.Navitha.i

Proprietoy %
MNo.221085 N\
iy
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