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No.CTL/DEB/18-19/Noting Certificate/1832

November 14, 2018

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursyant to Regulation 52(35) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee™) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Satin Creditcare Network Ltd. (“the Company”) for the Half year ended
September 30, 2018,

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trustceship Limited

Encl: Results submitted by Company
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November 14, 2018

To,

The General Manager

Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400023

Dear Sir,

Sub: Compliance under Regulation 52 (4) & (5) of SEBI (Listing QOblization and Disclosure Requirements)

Regulations 2015 for (he half vear ending on September 30, 2018

With reference to the above, we submit herewith the information and documents as per the provisions of SEBI
(Issue & Listing of Debt Securitics) Regufations, 2008 and SEBI (Issue & Listing of Debl Sceurities)
(Amendment) Regulations, 2012 and SEBI(Listing Obligation and Disclosure Requivements) Regulations 2015
there under. The details are as on September 30, 2018 mentioned below:

1. Following issues of Non-Convertible Debentures have been listed with your Stock Exchange:

S 1SIN Name of Address of Issue Face No. of Amount BSE
Nao, Debenture Debenture Holders | Date Value Deben Listing,
Holders tures Date
1 INES36B Peltelaar Deutsche Bank AG, 05~ 100000 2628 | 262800000 | 13-Oct-15
08053 Effectenbewaar DB House, QOct-
bedrijF N. V. Hazarimal Somani 15
Marg,
P.O. Box No. 1142,
Fort Mumbai -
400001
2 INE836B Oikocredit, Standard Chartered 24- 1000000 500 500000000 | 08-Oct-15
07196* Ecumenical Bank, CRESCENZO, | Sep-
Development Securities Services, 15
Co-Operative 3rd Floor,
Society UA C-38/39 G-Block,
BKC Bandra (Eas)
Mumbai -
400051
3 INES3613 Microvest C/O Kotak Mahindra | 31- 1000000 2700 | 270000000 10-Aug-
07170% Gmg Local Bank Limited, Jul- 15
Credit Master Kotak Infiniti, 15
Fund Ltd Bldg No.21, 6th Flr
& Zone Iv, Custody
i.enka Capiial Servs, Infinity Park,
LLC Gen. Ak Vaidya
Marg, Malad E,
Mumbai -
400097
4 INEE36B Capital First Capital First Limited | 30~ 1000000 250§ 250000000 | 10-Jul-15
08046 {imited §5th Floor Jun-~
Tower-2 Indiabulis 15
Finance Center
Senapati Bapat Marg
Elphinston
Mumbai
400013
5 INIZB36B | Samena India Citibank N.A. 20- [000coe 150 150000000 | 07-Apr-15
08020 Credit Custody Services, Mar-
15
Corporate Office: Registered Office: CIN L65991DL1990PLLO41796
1%t and 3" Floor, Plot No-97, 5% Floor, Kundan Bhawan, Landline No 0124 —- 4715400
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{Singapore) FIFCe 11th Fir, G

Private Limited Block,
Plot C+34 and C-55,
BKC
Bandra - East,
Mumbai -
400051
6 INE836B uni Standard Chartered 15- 2500000 200 500600000 30-Jui-14
07097 Tnternational Bank, CRESCENZO Jui-
Wealth Creator Securities Services, 14
4 3rd Floor,

C-38/39 G-Block,
BKC Bandra (ast)

Munbai -
400051
7 INES36B | The Invesiment | C/0 Kotak Mahindra 15- 2500000 84 210000000 | 30-Tul-i4
08012 Fund For Bank Limited, ful-
Developing Kotak Infiniti, 14
Counirics Bldg No.21, 6th FIr

Zone Iy, Custedy
Servs, Infinity Park,
Gen, Ak Vaidya
Maryg, Malad E,
Mumbai -
400097
8 INEB368B AAV SARL Beutsche Bank Ag, 26~ 1000000 515 515001000 10-Oxie14
07139% 2B House, Sep-
Hazarimal Somani 14
Marg,

P.O. Box No. 1142,
Fort Mumbai
400001
g INE836B | AAVSARI. Deutsche Bank Ag, 22~ 100000 4644 | 464400000 | 30-Dec-15
07204 D13 House, Dec-
Hazarimal Somani 15
Marg,

P.O. Box No. 1142,
Fortl Mumbai

400001
10 INEB36B | IFMR Fimpact 10th Floor Phase-1, 30- 1000000 250 250000000 14-Jan-16
08061 Long Term IITM Rescarch Park | Dec-
Multi Asset Kanagam Village 15
Class Fund Taramani
Chennai
600113
15 INIZ8368B Stichting C/O Kotak Mahirdra 29 1000000 125 125000000 | 13-Apr-i6
07212 Juridisch Bank Limited, Mar-
Figenaar Kotak Infiniti, 16
Actiam Bldg.No.21, 6th Fly
Instituional Zone Tv, Custody
Microfinance Servs, Infinity Park,
Fund 111 Cren. Ak Vaidya
Marg, Malad I,
Mumbai -
400097
12 INIZ836B Stichting CH) Kotak Mahindra 05- 1000000 125 125000006 1 20-Apr-16
08079 Juridisch Bank Limited, Apr-
Eigenaar Kotak Infiniti, i6
Actiam Bldg.No.21, 6th Flr
Instituional Zane 1v, Custody
Microfinance Servs, Infinity Park,
Fund 111
Corporate Office; Registerad Office: CIN : L65991DL1SS0PLCO41796
13t and 3" Floor, Plot No-97, 5% Fioor, Kundan Bhawan, Landline No : 0124-4715400
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Gen. Ak Vaidya
Marg, Malad I,
Mumbai -
400097
13 INES3I6R Global Global Commercial 27- 5600 67489 | 337445000 10.Jun-16
OBOK7T Commercial Microfinance May-
Microfinance Consortinm 11 BV 16
Consortium 11 De Entrée 99 AF
BV 2001, Amsterdam
Zuidoost,
Netherland-1101 He
14 INIZ836B uTi Standard Chartered 15~ 160000C 6RO GROCOCO00 | 22-Jun-16
07220 International Bank, Jun-
Wealth Creator | Crescenzo, 3 {loor, 16
4 C-38/39, G-Block,
Bandra Kurla
Complex, Bandra
(East), Mumbai-
400051
15 | INES36B | Caspian mpact 34 Floor, 8-2- 28- 1000060 100 10000000 11-Jul-16
08095 Investments 596/5/13/1, Road, Jun-
Private Limited No.~10, Batjara 16
Hills, Hyderabad-
500034
16 INES306B 1.&T Finance I. & T House , (3- 1600000 260 260000600 17-0ct-16
07261* Limited Ballard Estate, Oct-
Mumbai-400001 16
17 INES836B DwWM 12" Floor, State 3- 1000000 250 250000000 10-Nov-
07279 Securitizations Bank Bhavan, Nov- i6
S.A Madame Cama Road, 16
Mumbai — 400 021}
18 INER3613 DWM 12" Floor, State 4- 1000000 250 250000000 1 5-Nowv-
08145 Securitizations Bank Bhavan, Nov- 16
S5.A Madame Cama Road, 16
Mumbai — 400 021)
19 INER36B Hinduja 27a, Developed 11. 1000000 250 250000000 18-Nowv-
07287. Leyland Industrial Estale Nov- 16
Finance Guindy, 16
Limited Chennal,
Tamil Nadu- 600032
20 INE&3I6HE Utkarsh Smatl 5-24/1-2, 1st Floor, 20- 1000000 200 2006000000 | 26-8ep-17
07303 Finance Bank Mahavir Nagar, Sep-
Ltd Orderly Bazar, Near 17
Mahavir Mandir,
Varanasi, Uttar
Pradesh, Indig, PIN -
221002
21 {NE836 | BlueQrchard Standard 03- 1000000 630 650000000 | 17-Sep-17
BO7311 | Microfinance | Chartered Bank, Oct-
Fund CRESCENZO, 3% | 17
Floor, C~-38/39, G-
Block, Bandra
Kurla Complex,
Bandra (EFast),
Mumbai-400051
22 | INEB36B IFMAR 10th Floor, 08- | 1000000 | 600 | 6ODODOCOG | 22-Fel-18
07360 CAPITAL Phase-1, IIT- Feb-
FINANCE | Madras Research | 18
LIMITED Park, Kangam
Corporate Office: Registered Office: CiN L65891DL1990PLLCO41796
1#' and 3" Floor, Plot No-97, 5th Floor, Kundan Bhawan, Landline No 0124 - 4715400
Sector-44, Gurugram — 122003 Azadpur Commercial Complex, E-Mail 1D info@satincreditcare. com
Haryana, India Azadpur, Dethi — 110033, India Website www satincreditcare.com




Viiiage,

Taramani-
600113
23 | INE836 | BiueOrchard Standard 31- | 1000000 970 | 970000000 16-Aug-
B07378 | Microfinance | Chartered Bank, | Jul- 18
Fund CRESCENZO, 18

3 Floor, C-
38/39. G- Block,
Bandra Kurla
Complex, Bandra
(East) , Mumbai-
400051

* redeemed

2. We confirm that the proceeds of the above said issues by the Company were utilized for the purpose as
mentioned in the Information Memorandum of the respective issues.

3. There is no Change in Credit Rating for the above said Non-Convertible Debentures.

4, The Debt Equity Ratio - 5.40 x

5. Debenture Redemption Reserve -NLA,

6, Net Worth - Rs. 10,095,869,762.00

7. Net Profit/Loss after Tax - Rs. 694,586,510.00

8. Earnings per Shave - Rs.14.45 for HI-FY 19 and Rs. 9.16 for Q2-Fy19

9. Earnings Diluted per Share - Rs.14.35 for HI-FY19 and Rs. 9.08 for Q2-Fyl19
10. Ouistanding redeemable Preference Shares - Rs. 248.414,920.00

11, The duc date of payment of principal and interest and the actual date of payment for the half-year ending on
September 30, 2018 and due date of principal and interest of the sbove said NCBDs during next hali-year i.c.
October 01, 2018 to March 31, 2019 are as under:

Sevies / Due date of paylpent of prineipal and interest H,ld the Details of redemption & interest
Tranche actual date of payment for the haif-year ending due in the next Quarter:
September 30, 2018 ’
Amount Amount
Due date of Actual date of Due date of
ayment ayment ayment
Py (Rs.) pay pay (Rs.)
} 193 T F ]
INES36B08053 Principa
NIL NIL NI, NI, INTL.
Corporate Office: Registered Office: CIN ¢ L65991D11930PLC0O41796
1% and 3" Floor, Plot No-97, 5% Floor, Kundan Bhawan, tandline No : 0124 -4715400
Sector-44, Gurugram ~ 122003 Azadpur Commercial Complex, E-Mail ID v infe@satincreditcare.com

Haryana, India Azadpur, Delhi— 110033, India Website owww satincreditcare.com



Interest

17-Scp-18 18,949,684 17-Sep-18 15-Mar-19 18,236,520
Principal
INES36B07196 NIL NIL NIL NIL NIL
Interest
24-8ep-18 36,926,027 24-Sep-18 NIL NIL
Principal
NIL NIL NIL NIL NIL
INE836B07170 Interest
30-Apr-18 9,663,312 30-Apr-18 NIL NI
30-Jul-18 9,774,248 30-Jul-18 NIL NIL
Principal
NIL. NIL. NIL NIL NIL
INES36B08046 Interest
30-Jun-18 9,442 808 30-Jun-18 31-Dec-18 9,515,068
30-Sep-18 9,515,068 30-Sep-18 31-Mar-138 9,308,219
Principal
NIL NIL NIL NIL NIL,
INES361B08020 Interest
NIL NIL, NIT. 20-Mar-19 25,350,000

Principal

NIL NIL, NIL NIL NiL
INES361307097 Interest
15-Jui-18 31,613,014 15-Jul-18 15-Fan-19 32,136,986
Principal
INES36ROSD12 NIL NIE NIL NIL NIL
Interest
30-Jun-18 17,953,216 30-Jun-18 31-Tpec-18 14,250,784
Principal
30-Jun-18 51,500 36-Jun-18 NI NIL,
INES36B0713% Interest
14-May-18 3,690 14-May-138 NIL NIL
30-Jun-18 953 30-Jun-18 NIL NIL
Principal
INES36B07204 NIL NIL, NIL NIL NIL
Interest
13-May-18 32,240,811 13-May-18 13-Jan-19 43,640,877
Principal
NIL NiL NIL NIL NIL
INES36B0806] Inferest
29-Jun-18 9,785,924 29-Jun-18 30-Dec-18 9,894,856
29-Sep-18 9,894,856 29-Sep-18 30-Mar-19 9,676,900
. Principal
INES36B07212 NIL, NI, NIL NIL NIL
Corporate Office: Registered Office: CIN 1 L65991DL1990PLCO41796
15t and 3" Fioor, Plot No-97, 5% Floor, Kundan Bhawan, Landline No : 01244715400
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Interest
28-Sep-18 9,010,959 28-Sep-18 29-Mar-19 8,804,041
Principal
INES36BOS0TY NIL NI NIL NIL NIL
Interest
04-Apr-18 8,804,041 04-Apr-18 05-0Oct-18 9,010,959
Principal
INES36B08087 NIL NIL NIL NIL NIL
Interest
04-May-18 23,088,824 04-May-18 05-Nov-18 23,479,756
Principal
INES36B07220 NIL NIL NIL NIL NIl
Interest
15-Jun-18 44,926,575 15-Jun-18 15-Dece-18 45,173,425
Principal
NIL. NIL NIL NIL NIL
INES36B08095 Interest
©30-Jun-18 3,864,384 30-Jun-18 31-Dec-18 3906849
30-Sep-18 3,906,849 30-Sep-18 31-Mar-18 3,821,098
Principal
03-Apr-18 10,833,420 31-Mar-18 03-Oct-18 10,833,420
03-May-18 10,833,160 30-Apr-18 NIL. NIL
04-Jun-18 10,833,420 01-Jun-18 NIL NIL
03-Jul-18 10,833,420 30-Jun-18 NII, NI
03-Aug-18 10,833,160 31-Jul-18 NI NIL
03-Sep-18 10,833,420 31-Aug-18 NI, NiL
INLES36B07261 Interest )
03-Apr-18 631,396 31-Mar-18 03-Oct-18 ‘J3;SZJT
03-May-18 559,938 30-Apr-18 NII. NIL
04-Fun-18 497,867 01-Jun-18 NII, NIL
03-Jul-18 360,798 30-Jun-18 NIL NIL
03-Aug-18 289,343 31-Jul-18 NIL NIL
03-Sep-18 192,497 31-Aug-18 NIL NTIL.
Principal
INES36B07279 NIL NIL NIL NIL NI,
Interest
Ji-May-18 16,641,78]) 31-Many-18 30-Nov-18 16,733,219
Principal
WNIL. NiL NI NIIL. NIL
INES36B68§145
Fnterest
31-May-18 16,641,781 31-May-18 30-Nov-18 16,733,219
- Principal
INER3GB07287 NIL NIL NIL NIL NI
Corporate Office: Registered Office: CIN © L65991D1.1990PLL041796
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Interest
NIL NiL NIL H-Nov-18 34,000,000
Principal
NIL, NiL NIL NIL NIL
Interest
30-Apr-18 2,219,178 30-Apr-18 31-0ct-19 2,293,151
31-May-18 2,293,151 31-May-18 30-Nov-19 2,219,178
INES36BO7303 30-Jun-18 2,219,178 30-Jun-18 31-Dec-19 2,293,151
31-Jul-18 2,293,151 31-Jul-18 31-Jan-19 2,293,151
3i-Aung-18 2,293,151 31-Ang-18 28-Fch-19 2,071,233
30-Sep-18 2,219,178 30-Sep-18 31-Mar-19 2,293,151
Principal
NIL NIL NIL NIL NIL
INEB36B07311
Inderest
03-Apr-18 41,322,110 03-Apr-138 $3-Oct-18 41,549;1-54
Principal
NIL NIL NIL NIL NiL
Interest
TNES36E07360 09-Apr-18 6,286,027 09-Apr-18 08-Oct-19 5,500,274
8-May-18 5,696,712 08-May-18 08-Nov-19 6,089,589
G8-Jun-18 6,089,589 08-Jun-18 10-Drec-19 6,286,627
§9-Jul-18 6,089,589 39-Jui-18 08-Jan-19 5,696,712
08-Aug-18 5,893,151 08-Aug-18 0§-Febh-19 6,089,589~
10-Sep-18 6,482,466 10-Sep-18 08-Mar-i9 3,666,849
Principal
NIL. NI NIL NIL MNIL.
INES36B07378
Interest
NIL, NII, NEL 3i-Jan-19 0£,368,378

12,

15,

We do not expect default in payment of principal / interest due in next half year.

issued.

listing of NCDs issued by us.

and hence no ‘Debenture Redemption Reserve’ is required to be created.

The assels of the Company which arc secured for the NCDs issued, are sufficient to discharge the claims of
the debenture-holders as and when they hecome due.
. The Cash-Flow of the Company is adequale for payment of inierest and redemption of principal of the NCDs

. We confirm that we have complied with atl the provisions of relevant Regulations in relation 1o the issue and

This company is ‘Non-Banking Financial Company® and the NCDs mentioned above are privately placed

Corporate Office:

15t and 3 Floor, Plot No-97,
Sector-44, Gurugram — 122003

Haryana, India

Registered Office:

5t Floor, Kundan Bhawan,

Azadpur Commercial Complex,
Azadpur, Delhi— 110033, india

CIN
Landline No
E-Mail ID
Website

L65991DEL1990PLCO41796
0124 — 4715400
info@satingreditcare.com

www. satincreditcare. com




20.

. The half~yearly results {or the half-year ending on September 30, 2018 are attached as Annexure-i.

Centificate received from Trustee w/r 52(5) of SEBI (LODR) Regulations, 20135 as Annexure-11,

No event as detailed in Regulation 58{2) and58(3) of the SEB! {Listing Qbligations & Disclosure
Requirements) Regulations, 2015 {read with sub regulation 4, 5 of regulation 52) has taken place during
half year ending or September 30, 2018, requiring this company to notify to Stock Exchange or Debenture
Trustees.

. The name, designation and contact details of “Compliance Officer” of this company are as under;

{A) Name of Compliance Officer : Choudhary Runveer Krishanan

(I3) Designation : Company Secretary & Compliance Officer

(C) Correspondence Address : Floor 1% & 3", Plot No. 97, Sector-44, Gurugram- 122003
(D) Phone : 124- 4715400

(E) Emait ID : runveer krishanan@satincreditcare.com

We confirm that the information submitied as above is true and correct.

Thanking you,

Yours faithfully,
I'or Satin Crediteare Network Limited

CHOUDHARY Digltally signect by

. CHOUDHARY RUNVEER

RUNVEER KRISHANAN

Date: 2018.11.14 15:59:51

KRISHANAN +05'30"
Choudhary Runveer Krishanan
(Company Secretary & Compliance Officer)

Corporate Office: Registered Office: CiN v L65991DL1990PLCO41796
1% and 3% Floor, Plot No-97, 5" Floor, Kundan Bhawan, tandline No : 0124 -4715400
Sector-44, Gurugram — 122003 Azadpur Commercial Complex, E-Mail ID o infe@satincreditcare com

Haryana, India

Azadpur, Delhi — 110033, India Webhsite owwwosatincreditcare. com



November 14, 2018

To,

The Manager, The Manager

National Stock Exchange of India Ltd. BSE Limifed

Exchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street,

Bandra East, Mumbai — 400023
Mumbai-400051

Serip Code: SATIN Serip Code: 539404

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on November 14, 2018

Pursuant to Regulation 30 and other applicable regulations of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and in furtherance to our letter dated October 31, 2018
in respect of Board Meeting, we would like to inform that the Board of Directors in their meeting held
on November 14, 2018 has considered and approved the following matter, along with the other items
of Agenda:

1. Un-audited (Standalone & Consolidated) financial results for the quarter/half year ended on
September 30, 2018 under Ind AS and accordingly hereby enclose the following;
A. Un-audited (Standalone & Consolidated) financial results of the Company;
B. Limited Review Reports of the Statutory Auditor on the aforesaid Results

2. Issuance of Non-Convertible Debenture for upto INR equivalent of 30 Million US Dollars
through Private Placement.

Further, we wish to inform you that the Meeting of Board of Directors is commenced at 12:30 PM and
concluded at 02:10 PM.

The above information is also available on the website of the Company: www.satincreditcare.com
This is for your information and record please.
Thanking You,

Yours Sincerely,
For Satin Crediteare Network Limited

CHOUDHARY ::. Digitally signed by

. CHOUDHARY RUNVEER

RUNVEER S KRISHANAN
-Dater2018.11,14 14:33:34

KRISHANAN. " Jgsi
(Choudhary Runveer Krishanan)
Company Secretary & Compliance Officer

Encl: as above

Corporate Office: Registered Office; CIN ! LB5991D1L1990PLCO41796
1st and 3rd Floor, Plot No 97, 5th Floor, Kundan Bhawan Landline No : 0124-4715400
Sector-44, Gurugram - 122003 Azadpur Commercial Complex, E-Mail ID + info@satincreditcare.com

Haryana, India Azadpur, New Deihi - 110033, India Woebsite : www.satincreditcare.com




lker Chandiok & Co LLP

Watker Chandick & Co LEP
(Formerly Walker, Chandiok & Co)
L-21 Comaaught Citous

New Deihi 110001

hydia

T 8111 4278 7070
Sl P AFYB 073

Independent Auditor's Review Report on Standalone Quarterly Financial Resuits and Year to
Date Results of Satin Creditcare Network Limited pursuant to the Regulation 33 of the SER}
{Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Satin Creditcare Network Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
(‘Statement’} of Satin Creditcare Network Limited ('the Company’} for the quarier ended
30 September 2018 and year to date results for the period 1 April 2018 to 30 September 2018,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SERI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, This Statement is the
responsibiity of the Company's Management and has been approved hy the Board of
Directors. Our responsibility is to issue a report on the Statement based on cur review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE}
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of india. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of the Company personnel
and analytical procedures, applied to financial data and thus provides less assurance than an
audit, We have not performed an audit and accordingly, we do not exprass an audit opinion,

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Indian
Accounting Standards (Ind AS') specified under Section 133 of the Companies Act, 2013 (the
Act) and SEBl Ciculars  CIR/ICFDICMDI5/2015  dated 30 November 2015 and
CIR/CFD/FAGC/B2/2016 dated & July 2018, and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obfigations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contaings any
material misstatement.

Chartered Accountants Walker Chandiok & Co LLP is registered vith limited fabifily
witlr [dectfication humber ARC-2085 and 2 registered
Olficss i Bengalg, Chandigas Ghannat, Guegaon, Hyrdeabiad, Kolkata, Mumbal, New Dall, Noida znd Puns office ot 147 Comnaught Clrows, New Deli, 110001, tadis



Wallker Chandiok & Co LLP

Ihdependent Auditor's Review Report on Quarterly Standalone Financial Results and Year to
Date Resulis of Satin Creditcare Network Limited pursuant to the Regulation 33 of the SEB}
{Listing Obligations and Disclosure Requirements) Regulations, 2015 (Cont’d)

4. The comparative financial information for the corresponding quarter ended 30 September 2017
and year fo date results for the period 1 April 2017 to 30 September 2017 included in the
Statement is based on the previously issued standalone financial results prepared in
accordance with Companies (Accounting Standards) Rules, 2006 and other accounting
principles generally accepted in India as adjusted for the differences in the accounting
principles adopted by the Company on transition to Ind AS,

Qoo & lo e
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No: 001078N/NG00013

- //"‘
\,\V‘Z{,/

alit Kumar
Partner
Membership No. 095256

Piace: New Delhi
Date: 14 November 2018

Charterad Sccomtants



SATIN CREDITCARE NETWORK LIMITED
Cil © L5981 DLABSORL.CO41796

Registerad Office: §th Fivor, Kundan Bhawan, Azadpur Commercial Complex, Delii-110033
Statement of Standalone Financlal Results for the Quarter and Half Yoar ended 30 Septombor 2018

(% In Lakh except EPS)

Cuarter ended Haif year ended
30 September | 30 September 3 June 30 September | 30 September
. NoParticulars 2018 2017 2018 2018 2017
(Unaudited) (Unaudited} {Unaudited) | {Unauditeg) {Unauditen)
{Refer note 4} {Refer note 4}
1 |income
Revenue from operations
Interest income 31.524.67 2323746 30,454 .59 61,979.16 44 458.89
Fees and commisgion income 334 .49 28.25 81.91 416.40 56.64
Nei gain on fair value changes 1,006.22 23371 35609 1.405.21 741.81
Net gain on derecognition of financial instruments under 1,792.45 - - 1.782.45 -
amotlised cost category
Others 31N 11.26 24.54 56.68 81.69
Total Income 34,6858.84 23,511.68 30,960.03 65,648.87 45,349.03
2 |Expenses
Finance cost 16,806.29 12,706,192 15,334 .40 32,140.63 25.531.10
Met loss on fair value changes 0.26 - 14.65 14.91 -
Impairment on financiat instruments 1,841.48 (7,106.49) 3.582.95 542443 §,208.99
Employee benefit expenses 6.,166.96 4,685.83 5,966,862 12,133.78 9.046.22
Depreciation and armorisation expense 257.32 331.57 240.20 497.52 682.51
Other expenses 2.717.61 1,463.99 2.025.06 4,742 67 3.065.24
Total expenses 27,789.92 12,050.79 27,164.08 54,954.00 45,828.35
3 [Profittiloss) before tax {1-2) 6,898.92 11,460.8% 3,795.95 10,694.87 {1,179.33)
4 |Tax expense:
a) Current lax 1,814.06 1,5G7.48 87514 2,680.80 269578
b) Deferred tax charge/{credit) 645.35 2.451.93 413.86 1,069.21 (3.093.40)
Total tax expense 2,459.41 4,0618.41 1,289.60 3,749.01 {397.62)
5 |Net profit{loss) after tax (3-4) 4.439.51 7,441.48 2,506.35 6,945.86 {781.71}
G [Other comprehensive income
items that will not be reclassified to profit or loss
i Remgeasurements of defined benefit pians (56.52) (18.60} {0.24) {56.76) {41.20)
ii.income tax relating 1o items that wilf not be reciassified to 18.78 6.52 0.08 19.86 14 .42
profit or loss
Total other comprehensive income {36.74) {12.08} {0.16; {36.90) (26,78}
7 iTotal comprehensive income (5+8) 4,402.77 7,429.40 2,506.19 6,908.96 (808.49)
8 |Paid-up equily share capital {face value of Rs. 10 per equity 4,845.91 3,934.48 4,849.91 4,849,91 3,934,48
share)
8  [Eaming per share (EPS) (face value of Rs. 10 per equity
share)
(P8 for the quarter and half year not annualised)
- Basic (amount in Rs.) 9.16 18.16 528 14.45 {£.0%)
- Diluted {amount in Rs) 9.08 18.55 521 14 .35 (2.01)
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Standatone Balance Sheet as at 30 Septembor 2018

{¥ In Lakh}

A at
. 30 Septermnber
Particulars 2018
{(Unauditad}
A JAsseis
1 iFinanclal assets
Cash and ¢ash equivalenis 86,692.99
Other bank balances 48,412.97
Darivative financial instruments 561.12
Trade raceivables 20579
Loans 49357531
Investments 14,133.21
Other financlal assets 2.401.69
Total of financial assets 6,61,983.08
2 |Non-financial assels
Deferred tax assets {het) 7.993.37
Property, plant and equipment 4,040.28
Capilal work-in-progress 1,278.43
intangible assets under develepment 48,50
Intangible assets 218.49
Other non-financiat assels 1,823.35
Total of non-financial assets 1550242
Total assets 6,67,486,50°
B [Liabilities and equity
Liabilities
1 |Financlaf liabllities
Payables
Trade payables
(i) total outstanding dues of micro enterprises and small enterprises AT
(i) fotat outstanding dues of creditors olher than micro enterprises and small enterprises 9035.40
Debl securities 86,473.78
Borrawings {(other than delt securitins) 4,08,711.46
Subordinated ligbilities 49,009.26
Other financial Habiiities 17,150.74
Taotal of financial Habilities .5,63,250.82 |
2 |Noninancial labilities
Gurrent tax liabitities (het) 1,008.06
Provisions 1.267.30
Qther non-financial liabilifies 81063
Total of non-financial Habilities 3,275.98
3 |Equity
Equity share capital 4.848.91
Other equity 96,108.79
Total equity 1,00,958.70
Total Habilities and equity 8,67,485.50

Larporate Office § Reonistered Ofic ‘
1st, 3rd Floor Plot No 97, | Sth Floon, Kundan Bhawan,
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Motos to the unaudited standalone financlal results:

1 The above results have been reviewad by the Audit Committes and approved by fhe Board of Directors of Safin Creditcare Metwork Limited (the
Company”) at their meetings held on 14 Novermber 2018,

2 With effect from 1 April 2018, the Company is reguired o comply with Indian Accounting Standards (Ind-AS") prescribed under section 133 of the
Companies Act, 2013 (the Act) read with relevant rules issuad thereunder. Accordingly. these standalone results have heen prepared in accardance
with Ind-AS.

3 The changes in the financial reporting requirements arising from new standards, modification {o the existing standards, guidelines issued by the
Ministry of Corporata Affairs and the Reserve Bank of India, if any, may resull in adjusiments to these financial results for the current and pravious
perod.

4 The comparative financial information for the cosresponding quarter and half year ended 30 September 2017 are based on the previously issued
unaudited standalone financial résults, prepared in accordance with the accounting stendards specified under Section 133 of the Act, read with the
refevant niles issued thereunder and other accounting principles generally accepled in India (the previous GAAPY). The financial information in respect
of the quarter and half vear ended 30 September 2017 have been adjusted for the differences in the accounting principles adopted by the Company
upon transition 1o the Ind-AS.

5 The balance sheet as al 1 April 2017 {the {ransition date) and financiat statements for the year ended 31 March 2018 would be finglised and subjected
to audit st the time of annual financial statements for the year ending 31 March 2018,

6 The Company has allofted 1,230,098 (lwelve Jakh hirty thousand and ninety-eight oniy} equity shares of Rs. 10 each af an issue price of Rs, 284.53
per share including premium of Rs. 274.53 per share pursuant to conversion of equivalent number of Optienally Convertibie Redeemable Prefarence
Shares on 30 May 2018,

7 The Company has acquired 1,108,463 Equity shares of Taraashna Services Limited (' TSLY, subsidiary of the Company) from MV Maurittus Limited on
27 July 2018. Gonsequent upon purchase of such Equity shares, TSL has become wholly owned subsidiary of the Company.

8 The Company has incorporated a wholly owned subsidiary in name of Satin Finserv Limited (8FL) on 10 August 2018. SFL has appled for its
registration as Non-Bankirg Finance Company with Reserve Bank of India.

9 Reconciliation of net profit afler fax reported in accordance with previous GAAP to total comprehensive income in accordance with Ind-AS is given
pelow for the quarier and half year ended 30 Seplember 2017:

Standalone
Quarter ended § Half year ended
Particulars {Unaudited} (Unaudited)
{Refer note 4) | (Refer note 4)
Amount Amount
. (in Rs. Lakk} | {in Rs. Lakh)
Net profit for the quarter and half vear ended 30 September 2617 under the previous GAAP 1,268.60 (6,534.57)
- Measurement of financiai assets and financial liabilities at amortised cost : {1,177.93) (1,306.95)
- Allowance for expecled credit losses 10,814.53 10,237.13
- Interest canponent of preference share capital {108.38) (181.95)
- Remeasurement of defined benefit obligations 18.60 41.20
- Tax impact on above {3,373.84) (3,038.57}
Net profif as per Ind-AS 7.441.48 {781.71)
Other comprehensive income (nef of ax) (12.08) (26,78}
Total comprehonsive income as per ind-AS 7,428.40 {808.4%

10 Previous periods figures have been regroupedfirearranged 1o make them compazable (o current peried figures.

Place: New Delhi
Date: 14 November 2018

By order of the Board of Directors
For Batin Creditcare Network Limited

£

(H P Singhy

Managing Director
DiN No. 00333754
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Walker Chandiok & Co LLP
{(Formedy Walker, Chandioit & Co)
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Independent Auditor's Review Report on Consolidated Quarterly Financial Results and Year to
Date Resulis of Satin Creditcare Network Limited pursuant to the Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Satin Creditcare Network Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Resulis
(‘Statement’} of Satin Creditcare Network Limited ('the Company’) and its subsidiaries {the Company
and its subsidiaries together referred to as ‘the Group') (Refer Annexure 1 for the list of subsidiaries
included in the Statement) for the quarter ended 30 September 2018 and consolidated year o date
results for the period 1 Aprit 2018 to 30 September 2018, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors. Qur responsibility is to issue a report on the Statement
based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of Ingdia. This standard requires thatl we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company personne! and analytical
procedures, applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion,

3. Based on our review conducted as above and upon consideration of the review reports of the other
auditors, nothing has come to our attention that causes us to beiieve that the accompanying
Statement prepared in accordance with applicable Indian Accounting Standards (‘Ind AS') specifiad
under Gection 133 of the Companies Act, 2013 (the Act) and SEBI Circulars
CIR/CFD/CMD/5/2015 dated 30 November 2015 and CIR/ICFDIFACIS2/2016 dated 5 July 2016 and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in accordance with the requiremenis of Regulation 33 of the SEB! {Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Chartered Accountants Vatker Chandiok & Co LLP s
nufieation mimbor AN
Qifizes ir Bengatary, Chandigah Clennal, Surgaon, Hydmabat, Kofata, Mombi, Koe Delti, Hoith ans Pune offigs st L-41 Cotnash C
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Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Quarterly Consolidated Financial Resulis and Year to
Date Results of Satin Crediicare Network Limited pursuant {o the Regulation 33 of the SERI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Cont'd)

4. We did not review the financial resuils of 3 subsidiaries included in the Statement whose financiat
results reflect total revenues of ¥ 1,799.57 lakh and ¥ 3,624.21 lakh for the quarter and period ended
30 September 2018 respectlively, net profil (including other comprehensive income) of € 187.62 iakh
and ¥ 431.64 lakh for the quarter and period ended 30 September 2018 respectively, total assets of
¥ 11,541.23 lakh and net assets of  7,964.78 lakh ag at 30 September 2018. These financial resuils
have been reviewed by other auditors whose review reports have been furnished to us by the
management and our report in respect thereof is based solely on the review reports of such other
auditors. Our review raport is not modified in respect of this matter.

5. The comparative financial information for the corresponding quarter ended 30 September 2017 and
year to date results for the period 1 April 2017 to 30 September 2017 included in the Statement is
based on the previously issued consolidated firancial resuits prepared in accordance with
Companies (Accounting Standards) Rukes, 2006 and other accounting principles generally accepted
in India as adjusted for the differences in the accounting principles adopted by the Company on
transition o Ind AS.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

W%“W’

Lalit Kumar
Partner
Membership No.: 095256

Place: New Delhi
Date: 14 November 2018

Clisrierasd Accountants



Walker Chandick & Co LLP

Independent Auditor’s Review Report on Quiarterly Consolidated Financial Results and Year to
Date Results of Satin Creditcare Network Limited pursuan{ {0 the Regufation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 {Cont’d)

Annexure 1
List of subsidiaries included in the Statement
i, Satin Housing Finance Limited

ii. Satin Finserv Limited
iii. Taraashna Services Limited

Chartored Avcolntants
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SATIN CREDITCARE NETWORK LIMITEDR
CIN @ LE58S1DL1990PLCU41798

Registered Ofice: 5th Floor, Kundan Bhawan, Azadpur Commercia Complex, Delhi-110033
Staterment of Consolidated Financial Results for the Quarter and Half Year ended 30 September 2618

(¥ tn Lakh excent EPS)

Quarter ¢nded Half year ended !
30 September | 30 September 30 June 30 September | 30 Septembeor
8. No{Particulars 2018 2017 2018 2018 2017
{Unaudited) {Unaudited} | (Unaudited) | (Unaudited) {Unaudited}
{Refer note 4} {Refer note 4)
1 |come
{a) Revenue from operations
Interest income 31,758.01 23,308.25 30,555.52 62,313.53 44,6660
Fees and commission income 1,879,716 1,142.67 4,803.8% 3,683.06 218567
el gain'on fair value changes 1,026.42 233.71 308,699 1,428.41 74181
Net gain on derecagnition of financial instruments under 1,792.45 - - 1,782.45 -
amortised cost category
Others 18.56 11.26 24.54 4340 81,60
Total revenue 36,477.60 24,692 89 32,782.94 69,260.54 AT GARTT
{b} Other income 43.40 14,38 2.40 45 .80 2826
Total Income 36,621.00 24,701.28 32,785,324 69,3086.34 47 865.05
2 {Expenses
tFinance cost 16,852.06 12,725,689 15,386.31 3224137 25845 .67
Net loss on fair value changes 0.26 - 14.65 1491 .
Imgairment on financtal instruments 1,847.53 {7,106.49} 3,586.91 5.434.44 5,208.94
Employee benefit expenses 7.112.22 5476.04 6,902.84 14,105.06 10.604.62
Depreciafion and amortisation expense 28065 3456.67 270,88 561.53 705
Oiher expenses 3,214:53 1,462.99 240096 5,615.48 SNB3 HF
Total expenses 2931125 13,403.90 28,655.55 57,972.80 4920366
3 iProfit{loss) hefore tax (1-2} 7.203.78 11,393.38 4,129.79 11,333.54 {3,638.61)
4 jTaxexpense:
a) Current tax 1.869.62 1,588.70 970.97 2.840.69 274443
b) Defened 1ax charge/{credit 721.94 2,379.78 408.45 1,130.39 {5,242 48)
Total tax expense 2,591,586 3,068.48 1,379.42 387098 {468:00)
5 [Net profitifloss) after tax {3-4) 461219 7,334.90 2,750.37 7,362.56 {1,040.81)
6 |Qther comprehensive income
Items that will not be rectassified to profit or foss
i.Rameasurements of defined henefil plans {47.54) {2.38) {0.24) {4778 {5 50
ii.lncomae tax relaling to items that will nol be reclassilied to profit 17,16 1.80 0.08 17.24 .55
or inss
Total ather comprehensive income (30.38) {0.58) {0.18) (30.54) {14.95)
7 |Total comprehensive income (5+6) 4,581.81 7,334.32 2,750.24 7,332.02 {1,055.56}
8 iNet profit{ioss) after fax attributable to:
Ownets of the holding company 4,612.19 7,339.52 2,720.18 ¥.332.37 {1.019.5G}
Non-controfting interests - {4.62) 3018 30,14 {24 05)
2 (Cther comprehensive income attributable to
Owners of the holding company £30.38) {1.64) {0.16) {30.54) (18,00}
Non-controlling interests ~ 1.06 - - 1.05
10 | Fotal compreheonsive income attributabie to
Owners of the holding company 4,681.81 7.337.88 2,720,02 7.301.83 {1,035 56}
Non-cenirolling inlerests - {3.66) 30.19 30.19 (2000
11 {Paid-up equity share capilat (face value of Rs. 10 per equily 4,842.91 3,934.48 4,849,241 4,849,914 3,934.48
share)
12 |Eaming per share (EPS) {{see value of Rs. 10 pe: equily share)
[EPS for the quarier and haif year not annualised)
- Basic {armiounl In Rs.) 9.81 18.89
~ Dilyted (amuunt in Rs.) 944 18.28
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Consolidated Batance Sheel as at 30 September 2018 . {€nEakiy

As at
Particulass 30 September
2018
{Unaudited)
A |Assets
1 |Financlal assets
Cash and cash equivaients 90,207.32
Other bank balances 52 608,63
Drarivative financial instruments 561,12
Trade receivables LT
{oans 4,96,216.80
Invesiments 7.372.97
Other financial assets 2.458.48
Total of financial assets ..5,50.287.18 |
2 iNon-financial assets
Current lax assels (nat) 809,24
Ceferred {ax assets (net) B,308.414
Froperty, plant and equipment 4,210.68
Capital work-in-progress 1,278.43
intangible assets under development 48.50
Gondwill 3370.86
Other intangible assets 2257
Oliner non-financial assets 2.061.68
Total of non-financial assots 20,300.17
Total assots 6,70,587.36
B |LiabHities and eguity
Liablitles
1 |Financial liabilities
Payables
Trade payables
{i} totai culstanding dues of micro enterprises and smait enterprises C.15
{iiy total outstanding dues of creditors other than micro enlerprises and small enlerprises 1,492.84
Debt securities 86,473.78
Borrowings [olher than debl secwrilies) 4,10,9400.43
Subordinated liabilities 45,009.20
Other financial liahilities 18,687.37
Total of financial liabilities 5,68,603.85
2 Nerfinancial liabilitdes
Current tax liabilities (nety 1,098.08
Provisions 1,368,117
Other nen-financiai liabilities 972.03
Total of non-financial liabilities 3,438.25
3 jEquity .
Equily share capital 4,64%.91
Clher equity ©5,695.34
Total equity 1,00,545.25
Totat liabilities and equity 8,70,587.36

Reoisteran Offios
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Motes to the unaudited consolidated financiaf results:

1 The above cansolidated finanicat resulls have been reviewed by he Audit Committee and approved by the Bowd of Direclors of Satin Credidcare
Network Limited {'the Company') al their meetings held on 14 November 2018,

2 With effect from 1 Apsi 2018, the Company and its subsidiaries ("Group") is required to comply wilh ndian Accounting Standards (ind-AS") preseribed
under section 133 of the Companies Act, 2013 ('the Act} read with relevant rules issued thereunder. Accordingly, these consolidated resufts have been
prepared in accordance with Ind-AS,

3 The changes in the financial reporting requirements arising from naw standards, madification 1o the existing standards, guidetines issued by the Ministry
of Corporate Affairs and the Reserve Barik of India, if any, may result in adjusiments to these consolidated finaacial results for the current and previaus
pericd.

4 The comparative financial infermation for the comesponding quarter and half year ended 30 September 2017 are based on the praviously issued
unaudited consolidated finangizal results. prepared in accordance with the accounting standards specified under Section 133 of the Act, read with the
relevant rules issued thereunder and other accounting principles generally accepled in india (the previous GAAPY). The financial information in respect
of the guarter and haif year ended 30 Septeinber 2017 have haen adjusted for the differences in the accounting principles adopied by the Group upon
fransition to the Ind-AS,

The balance sheet as at 1 April 2017 (the transition date} and consolidated financial staterments for the year ended 31 March 2018 wauld be finalised

and subtjected to audil at the fime of annual financia! statements for the year ending 31 March 2079,

& The Company has allolted 1,230,098 {lweive fakh thiry thousand and ninedy-eight only) equity shares of Re. 10 each al an issue price of Rs. 284.63 per
share including premsium of Rs. 274.53 par share pursuant to convession of equivaient number of Optionally Convertible Redeemable Preference
Shares on 30 May 2018,

7 The Company has acquired 1,105,493 Equity shares of Taraashna Services Limited (‘TSL', subsidiary of e Company} o MV Mauritivg Lirmited on
27 July 2018. Consequent upon purchase of such Equily shares, TSL has beceme wholly owned subsidiary of the Company, ‘

8 The Company has incorporated a wholly owned subsidiary in name of ‘Satin Finserv Limited (SFL) on 10 August 2018, SFL has applied for ils
ragistration as Non-Banking Finance Company with Reserve Bark of India.

g The Group Is engagad in financial services business. Considering the nature of the Group’s business and operations and the information reviewed by
the Chief Operating Decision Maker 1o aliocate resources and assess performance, the Group has only one reporable business segment i
"Financing and related activities™,

10 Regonciliation of net profit afier tax reported in accordance with previeus GAAP o total comprehensive income in accordance with Ing AS is qiven
below for the quarier and hall year ended 30 September 2017

2}

Cansolidated
Quarter ended Half year
ended
Particutars : {Unaudited)} {Unaurdited)
(Refer note 4} 1 (Refer note 4)
Amount Amount.
{irt Rs. Lakh) | (in Rs. Lakh}
et profit for the quarter and half year ended 30 Septermber 2017 under the previous GAAP 1,121.89 {6,862.73}
- Measurement of financial assels and financiat liabiilies ot amorlised cost {1.151.50) 1,272,686}
- Allowance for expected credit losses e A A0B4822 | 10.305.07
- Interest compenent of proference share capital (108,39} {181.95}
- Remeasurement of defined benefil obligations : 2.38 24.50
- Tax impact on above (3,377.80) {3,052.64}
Net profit as per ind-AS 7,334.90 {1,040.81)
Qther comprehensive income (net of 1) (G.58) {14.85)
Total comprehensive income as per ind-AS T.334.32 1,0856.56})

11 Previous periods figures have been regroupedirearranged 1o make them comparable to current period figures.

By order of the Board of Directors
For Satin Greditcare Network Limited

L

{H P Singh)

Chairman cum Managing Director
Dif No. 00333764

Place: New Deihi
Lrate: 14 Novembor 2018
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Independent Auditor's Review Report on Standalone Half Yearly Financial Results of Satin
Creditcare Network Limited pursuant to the Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Satin Creditcare Network Limited

1.

Chartered Accountants

Olfices i Bengahny, Shandigat Chonnal, Gurgeon, Hyderzbad, Holkats, Murnbal, e Golti, Noids s Punss

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
("the Statement”) of Satin Creditcare Network Limited ("the Company") for the half year
ended 30 September 2018, being submitted by the Company pursuant to the requirements
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, This Statement is the responsibility of the Company's Management and
has been approved by the Board of Directors. Our responsibifity is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financiat Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of india. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inguiries of the Company
personnel and analytical procedures, applied to financial data and thus provides less
assurance than an audif. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with applicable Indian
Accounting Standards (‘Ind AS"), as specified in Section 133 of the Companies Act, 2013
(the Act) and SEB! Circulars CIRAMD/DF1/9/2015 dated 27 November 2015 and
CIRAMD/DF 1/69/2016 dated 10 August 2016 and other recognized agcounting practices
and policies, has not disclosed the information required to be disclosed in terms of
Regulation 52 of the SEBI {Listing Obligations and Disclosure Reguirements) Regulations,
215 for debt securities, including the manner in which it is to be disciosed, o that it
contains any material misstatement.

Watker Chandiok & Go LLP 1s reyistored with limited fiabiiity
wilh identfication nurher ARC-Z088 snd Us wgisterad
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Walker Ch

andiok & Co LLp

Independent Auditor's Review Report on Half Yearly Resuits of Satin Creditcare Network
Limited pursuant to the Regulation 52 of the SER} {Listing Obligations and Disclosure
Requirements) Regulations, 2015 {Cont’d)

4.

The comparative financial information for the corresponding  haif  year ended
30 September 2017 included in the Statement is based on the financial results prepared in
accordance with Companies {(Accounting Standards) Rules, 2006 and other accounting
principles generally accepted in India as adjusted for the differences in lhe accounting
principles adopted by the Company on transition to Ind AS,

Dbl thsdinn. & Ly (L)

ror Walker Chandiok & Co LLpP
Chartered Accountants
Firm Registration No.: D0 1076N/NSOD013

w2

alit Kumar
Partner _
Membership No.: 095258 /(uﬁﬁo}‘?\
\fo(h e ‘\\: C})
Place: New Delhi g;)
Date: 14 November 2018 *

Chartered Accountants
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SATIN CREDITCARE NETWORK LIMITED

CAN @ L65991D1L1990PLC 041798

Registered Office: 5th Floor, Kundan Bhawan, Azadpuwr Commercial Complex, Delhi-110033
Statoment of Standalone Financial Resulis for the Half Year ended 30 September 2048

(T In Lakh except EPS)

Haryanag, India Azadpur, Meww Dethi-1 8

Half year ended
: 30 September | 30 September
S. NelParticulars 2018 2097
{Unaudited) {Unaudited)
(Refer note 43
1 [income
Rovenue from operations
Interest income 61,879.16 44 468,680
Fees and commission income 416.40 56,64
Nel gain on fair value changes 1,405.21 741.81
Net gain on derecognition of financial instruments under amordised cost category 1,792 45 -
Others ) 55.65 81.64
Total Income 65,848.87 45,342.03
2 {Exponses
Finance cost 32,14088 25,531 10
Net foss on fair value changes 14.91 .
Impairment on inancial instrurments 5,424.43 8.208.69
Employee benefit expenses 12,133.78 5:0445.22
Deprectation and amotisation expense 407.52 G2 81
Other expenses - 4,742.67 3.05%9.24
Total expenses 54,954.00 44,528,368
3 |Prefiti{ioss) before tax (1-2) 10,694.87 {,179.33)
4 |Tax expense:
a} Current {ax 2,689.80 2.695.78
1) Deferred 1ax charge/{credit) 1.059.2% {3.093.40)
Total tax expense 3,749.01 {387.62)
5 |Met profiti{loss) after tax {3-4) 6,945.86 (781.71)
& Other compreahensive income
ltems that will not be reclassified to profit or joss
i.Remeaswrsments of defined benefit pans (56.76} (41.20%
ii.income fax relating to items that will nol be reclassified to profil or loss 19.86 14.42
Tetal other comprahensive income 136,90 (26.78)
7 [Total comprehensive income (5+6) €,908.96 (808.49}
B |Paid-up equily share capital {face value of Rs. 10 per equity share) 4,849.91 3,934.48
8 [Earning per share (EPS) (face value of Rs. 10 per equity share)
{EPS for the half year not annualised)
- Basic {amount in Rs.) 14.45 (2.0
- Diluted {amount in Rs.) 14.35 (2.6%)
Corporste Offfos Registeredd Offlos ¢
lat, 3rd Floar, Plot No 87, Stk Floor, Kundan Bhawan,
Sector-44, Gurugrant - 122003, Azadpur Comimerd




Standatone Balance Sheet as at 30 September 2018

(% in Laki}

As at
Particulars 30 September
2018
{Unaudited)
A iAssets
1 [Financlal assets
Cash and cash equivalents 86,692.99
Other hank batances 49.412.97
Derivative financial instruments 561.12
Trade receivabies 205.79
Loans 4,93,575.31
investments 19,133.21
Cther tinanciat assets 2,401.69
Total of financial asaots §,51,983.08
2 (Honpfinancial assets
Deferred 1ax assets {net) 7,883.37
Property, plant and equipment 4,040.28
Capital work-in-progress 1.278.43
Intangible assets under development 48.50
infangible assets 218.45
Other nonfinancial assels 1,923.35
Total of non-financiat assets 15,502.42
Total assels 8,67,485.50
B {lLiabilities and equity
{Liabilities
1 (Financial liabllities
Payables
Trade payables
¢y total outstanding dues of micro enterprises and small enferprises 0.18
() total outslanding dues of creditors other than micro enterprises and smail enterprises 905,40
Debt securities 88.473.78
Borrowings (other than debt securities) 4,08,711.46
Subordinated liabilitias 49.009.29
Other financial lizbilities 17.150.74
Total of financial liabiities 5,63,250.82
2 Non-financial liabilities
Current 1ax liabilities {net) 1.008.05
Provisions 1,267.30
Other non-fingncial Habifilies 910.63
Total of non-financial Habilities 3,275.98
3 [Eguity
Equily share capital 4.849.91
(Hher equity 96,108.79
Total equity 1,00,858.70
Total lizbilltles and equity 6,67,485.50
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Notes to the unaudited standalone financial resulis;

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of Satin Credilcare Network Limited (the
Company’) at their meetings held an 14 November 2018. These resulls have been prepared in accordance with the requirerent of Regulation 52
of the SEBI Listing Obligations and Disclosure Requirements) Regulations, 2015,

2 With effect frem 1 Aprit 2018, the Company is reguired Lo comiply wiih Indian Accounting Standards (Ind-AS'y prescribed under section 133 of the
Companies Act, 2013 (the Act) read with relevant rules issued thereunder. Accordingly, these standalone results have been prepared in
accordance with Ind-AS,

3 The changes in the financial reporting requitements arising from new standards, modification to the existing standards, guidefines issued by the
Ministry of Corporaie Affairs and the Reserve Bank of India, if any, may result in adjustments to these financial results for the curent and previous
pericd.

4 The comparative financial information for the cormespending half year ended 30 September 2017 are based on the previously issued unaudited
standalone financial resulis, prepared in accordance with the accounting standards specified under Section 133 of the Acl, read with the relevant
rules issued thereunder and other accounting principles generally accepted in India f'the previous GAAP'Y). The financiat information in respect of
the half year ended 30 September 2017 have been adjusted for the differences in the accounting principles adopted by the Company upon
trangition to the hd-AS.

§  The balance sheet as at 1 April 2017 (the transition date) and financial stalements for the year ended 31 March 2018 would he finatised and
subjected to audit at the time of annuat financial statements for the year ending 31 March 2019.

6 The Company has aliotted 1,230,098 (twelve lakh thirly lhousand and ninely-gighl only) equity shares of Rs. 10 each af an issue price of Rs.
284.53 per share including premium of R, 274.53 per share pursuant to conversion of eguivalent number of Optionally Convertible Redeemable
Preference Shares on 30 May 2018.

7 The Company has acguired 1,105493 Equity shares of Taraashna Services Limiled (“TSL", subsidiary of ihe Company) fom My Mauriiius
Limited on 27 July 20618. Consequent upon purchase of such Equity shares, TSL has become wholly owned subsidiary of the Compary

8. The Company has incorporated a wholly owned subsidiary in name of Satin Finserv Limited (SFL) on 10 August 2018, SFL has applied for its
registration as Non-Banking Finance Campany with Reserve Bank of India.

9 The Company has alioied following series of Non-Convertible Debentures dusing the reporting petiod:

Particul Date of Allotment No. of Total Amount
arliculare Debentures | {in Rs, Lakh)

11.67%, Secured, Rated, Senior, Uisted, Redeemable, Taxable, Transferable, Non-

convertible Debentures of face value of Rs. 10,00,000/ (Rs Ten Lakh only) for cash at 31 July 2018 §70.60 4,700.00

par.

10.60%, Secured, Rated, Senior, Unlisted Redeemable, Taxable, Transferable, Non-

coenvertible Debentures of face value of Rs. 10,00,000/- (Rs Ten Lakh Only) for cash at] 29 August 2018 300.00 3.000.00

par,

11%, -Secured, Rated, Senior, Listed Redeemable, Taxable, Transferable, Non-

cpnvertible Debaniures of face value of Rs. 10,006,000~ (Rs Ten Lakh Qaly) for cash at}f 26 Qclaber 2018 387.00 3.870.00

par.

10 Gross NPA and net NPA rafios are computed on the basis of Company's own porffolio:

For half year ended

Ratios 30 September | 30 September
2018, 2017

a) Gross nen-performing assets (%) : 4.45% 11.08%

b} Net non-performing assets (%) 2.21% 3.68%

¢} Returmn on assets (%) (not annualised) 1.04% ~0.17%

d) Capitai adequacy ratio (%) 25.23% 16.70%

oorporate Gfffoe ¢ Registerad Offics ¢

1st, Zrd Floorn Plot No 97, - SEh Flotr, Kundan Shawan,
Sector-44, Gurugram - 122003, b oazedpur Commercial Complax,
Haryana, India I Azadpur, New Delhl-110033, india



11 Reconcilinlion of net profit after tax reporled in accordance with previous GAAPR to total comprehensive income in accordance with Ind-AS is given
helow for the alf vear ended 30 September 2017:

Malf year ended
. {Unauditod)
Particulars {Refer note 4}
Amount
{tn Re. Lakh)
Met profit for the half year ended 30 September 2017 under the previous GAAP {6,534.57)
- Measurement of financial asseis and financial liabjlities at amortised cost {1,306.95)
- Allowance for expected credit losses 10,237.13
- interest component of preference share capital {181.95)
- Remeasyrement of defined benefii obligations 41.20
- Tax impact on above (3,936.57)
Wet profit 2s per Ind-AS (781.7%)
Cther comprehensive income {net of tax) (26.78)
Total comprehensive income as perind-AS (80:8.49)

12 Pravious pertods figures have been regroupedireamanged t0 make them comparable to current period figures.
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falker Chandiok & Co LILP

Walker Chandioh & Co LLP
(Formerly Walker, Chandiok & Cab
L-41 Cornzeght Circus

Mew Dethi 110001
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T +91 11 42/8 7070
491 114278 7071

independent Auditor's Review Report on Half Yearly Consolidated Financial Results of Satin
Creditcare Network Limited pursuant to the Regulation 52 of the SEBI! {Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of Satin Creditcare Network Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
(‘Staternent’) of Satin Creditcare Network Limited (‘the Company’) and its subsidiaries {the Company
and its subsidiaries together referred to as ‘the Group’) (Refer Annexure 1 for the fist of subsidiaries
included in the Statement) for the half year ended 30 September 2018, being submitted by the
Company pursuant to the requirements of Regulation 52 of the SEBI (Lisling Obligations and
Disclosure Requirements} Regulations, 2015. This Statement is the responsibility of the Company's
managerment and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of [ndia. This standard requires that we plan and perform
the review to cbtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primatily to inquiries of the Company personne! and analytical
procedures, applied o financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our atiention that causes us o
believe that the accompanying Statement prepared in accordance with applicable Indian Accounting
Standards (‘Ind AS'), as specified in Section 133 of the Comparnies Act, 2013 (‘the Act’) and SEBI
Circulars CIRAMD/DF1/9/2015 dated 27 November 2015 and CIRAMDIDF 1/69/2046
dated 10 August 2016 and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for debt secwities, including the manner in which it is
to be disclosed, or that it contains any material misstatement,
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Walker Chandick & Co LLP

independent Auditor's Review Report Half Yearly Consolidated Financial Resulis of Satin
Creditcare Network Limited pursuant to the Regulation 52 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Cont'd)

4.

We did not review the financial results of 3 subsidiaries included in the Statement whose financial
results reflect total revenues of ¥ 3824.21 lakk and net profit (including other comprehensive
ihcome) of 43164 lakh for the half year ended 30 Sepiember 2018, total assets of
¥ 11,541.23 lakh and net assets of ¥ 7,964.78 lakh as at 30 September 2018. These financial results
have been reviewed by other audifors whose review reports have been furnished to us by the
management and our report in respect thereof is based solely on the review reports of such other
auditers. Qur review report is not modified in respect of this matter.

The comparative financial information for the corresponding half year ended 30 September 2017
included in the Statement is based on the financial results prepared in accordance with Companies
(Accounting Standards) Rules, 2006 and other accounting principles generally accepted in India as
adjusted for the differences in the accounting principles adopted by the Company on transition to Ind
AS.
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For

Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration No: 0031076N/N500013

yy\w%/

lit Kumar
Partner
Membership No.: 095256

Place: New Delhi
Date: 14 November 2018
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Walker Chandiok & Co lLLP

Independent Auditor’s Review Report Half Yearly Consolidated Financial Resulis of Satin
Creditcare Network Limited pursuant to the Regulation 52 of the SEBI (Listing Obligations and

Disclostre Regquirements) Regulations, 2015 (Cont'd)
Annexure 1
List of subsidiaries included in the Statement

i. Satin Housing Finance Limited

ii. Satin Finserv Limited
iil. Taraashna Services Limitaed

Charterad Accountanis



SATIN CREDITCARE NETWORK LIMITED

CIN : LEE291DL1990PLCA1706

Registered Offlce: 5th Floor, Kundan Bhawan, Azadpur Commercial Complex, Delhi-110033
Statement of Consolidated Financial Resuits for the Half Year ended 30 September 2013

(% In Lakh except EPS)

8. NoiParliculars

Half year ended
30 September | 30 September
2018 2017
{(Unaudited) {Unaudited)

(Roefer note 4)

1 ilncome

{a) Revenue from operations

{interest income

Fees and commission income

Net gain on fair value changes

Net gain on deracognition of financial instrumeants under amoertised cost category
Others

Total revenue

{b} Other income

Fotal income

2 |Expenses

Finance cost

Net logs on fair value changes
Impairmeni on financial instrumeants
Empioyee benefil expenses
Depreciation and amortisation expense
Olher expenses

Total expenses

3 |Profiti{loss) before tax (1-2)
4 [Tax expense:;

a) Current tax

b} Deferred tax chargef(credit)
Total tax oxpense

2

et profiti(loss) atter tax {3-4)

& |Other comprehensive Income

ltems that wilt not be reclassified to profit or loss
i.Remeasuremenls of defined benefil plans

il.income {ax relating to items thal will not be reclassified te profit or toss
Total other comprehensive ingome

7 |Total comprehgnsive income (5+6)

8 [Inetprofiti{toss) after tax attributable to:
Owners of the holding company '
Mon-cortrolling interests

9 iOther comprehensive income attrthutable fo
Owners of the holding company
Non-confrolling interests

10 {Total comprehensive income atiributable to
Ownars of the holding company
Non-controlling interests

11 {Paid-up equily share capfiaf {face value of Rs. 10 per equity share)
12 {Earming per share (EPS) (face value of Rs. 10 par equily share)
(EPS for the half year not annualised)

- Basic (amount in Rs.)

- Diluted (amount in Rs.)

62,313.53
3.683.05
1,426.41
1.702.45
43,40
69,260.54
4580

§9,306.34

32.241.57
14,81
5,434 44
14,106.06
A61.63
561544
57,872.80

$1,333.54
2,840,509
1,130.38
3,870.98

7,382,606

{47.78)
17.24

{30.54)
7.332.02

7,332.37
3019

(3054}

7,301.83
3019

4,848.91

44,816.60
2,198 67
741.81
81.69
47,635.77
2928
47,665.08

w2

5,595.067

§,208.99
10.,604.62
71051
4.083.87
49,203.66

{1,538.61)
2,744.49
{3.242.49)
(498.00)

{1,040.61)

{24.50)
9.55

{14.95)

{1,055.56)

{1,018.506)
21.05)

{16.00}
1.05

{1.035.66)
{20.00)

3,934.48

(2.68)
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Consolidated Balance Sheet as 51 30 Septembar 2018

{¥ in Lakhy)

As at
30 September
Particulars 2018
{Unaudited)
A |Assets
1 |Financial assefs
Cash and cash sguivalents 5(1,297.32
Other bank balances 52,608.63
Derivative fnancial instruments 561.12
Trade receivables T7477
Loans 4,96,216.90
Investments 7.372.97
Other financial assels 2,456.48

Total of financial assets

2 |Mon-flnancial assets

Current {ax assets (nal)

Deferred tax assets (hel)

Property, plant and equipment
Capital work-in-prograss

Intangible assels under development
Goodwill

Qther intangible asseds

Other non-financial assets

Total of non-financiat assets

Total assets
B |Liabilities and equity

Liabilities
4+ |Financial iabilities
Payables

Trade payables

Debt securities

Borrowings (other than debt secuitties)
Subordinated lablities

Cther financial liabilities

Total of financial Habilities

2 INon-financial liabilities
Current tax Hiabilities (net)
Provisions

Other non-financiat liabilites
Total of nondinancial labitities

3 [Equity

Equity share capital
Other equity

Total equity

Total liahilities and equity

(i) total cutstanding dues of micro enterprises and small enterprises
(i} total outstanding dues of creditors other than micro enterprises and small enlerprises

6,50,287.19

809.24
830941
4,210.68
1,278.43

48,80
3,370.66

221.67

2.051.68

20,300.17

6,70,587.36

0.13
1,492.84
88,473.78
4,10,940.43
45,009.29
18,687.37

§,68,603.56

1,098.05
1,368.17
972.03

3,438.25

4,849.91
95,695.34

1,00,545.26

6,70,5687.36
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Notes {o the unaudited consolidated financial resuits:

1
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12

Piace: Now Delhi
Rate: 14 November 2018

The above consolidated finanical resuils have been reviewed by the Audit Commiltee and approved by the Board of Directors of Salin Creditcare
Network Limited (the Company’) at their meetfings held on 14 November 2018, These resuits have been prepared in accordance with the reguirement of
Regulation 52 of the SEBI Listing Obligations and Disclosure Requirements) Regutations, 2015,

With effect from 1 April 2018, the Company and its subsidiaries {"Group") is requised to comply with Indian Acceunting Standards (Ind-AS’) prescribed
under section 133 of the Companies Act, 2013 ('the Act’} read with relevant rules issued thereunder. Accordingly, these consolidated results have heen
prepared in accordance with Ind-AS.

The changes in the financial reporing requirements arfising from new standards, modification to the existing standards, guidelines issued by the Ministry
of Comorate Affalrs and the Reserve Bank of Ingla, if any, may rasull in adiustments to these consotidated financial sesults for the cument and previcus
peripd.

The comparative financial information for the coresponding half year ended 30 September 2017 are based on the praviously issued unaudited
consolidated financial results, prepared in accordance with the accounting standards specified under Section 133 of the Act, read with the relevant rules
issued thereunder and other accounting principles generally accepted in India (the previous GAAF'). The financial infermation in respect of the half year
ended 30 September 2017 have been adjusted for the differences in the accounting principles adopted by the Group upos: transition to the Ind-AS.

The balance sheef as at 1 April 2017 {the fransition daie) and consolidated financial statements for the year ended 31 March 2018 woult be finafised
and subjecied to audit at the time of annuat financial stalements for the year ending 31 March 2019,

The Company has allotted 1.230.008 {twelve fakh thirty thousand and ninely-eight only) equity shares of Rs. 10 each al an issue price of Re. 284 .53 per
share including premium of Rs, 274.53 per share pursuant to conversion of equivalent number of Oplionaily Convertible Redeemable Preference Shares
on 30 May 2018.

The Company has acquired 1,105,443 Equily shares of Taraashna Services Limited ('TSL, subsidiary of the Company) fiom MV Mauritius Limited on 27
July 2018. Consequent upon purchase of such Equity shares, TSI. has become whelly owned subsidiary of the Company.

The Company has incorporated a wholly owned subsidiary in name of Satin Finserv Limited (SFL) on 10 August 2018 SFL has applied for its
registration as Non-Banking Finance Company with Reserve Bank of India.

The Group ks engaged in financial services business. Considenng the nature of the Group's business and operations and the information reviewed by
the Chief Operating Decision Maker to aliocate resources and assess performance, the Group has only one repartabie husiness segment i.e. *Financing
and related activities".

The Gompany has allotted following series of Non-Convertible Debentures during the reporting period:

Date of Allotment No. of Total Amount

Particulars Debentures | {in Rs. Lakh)

11.67%, Secured, Rated, Senior, Listed, Redeemable, Taxable, Transferable, Non-converiible
Debentures of face value of Re, 10,00,000/ (Rs Yen Lakh only) for cash at par, 31 Juiy 2018 970.00 9,700.00

10.60%, Secured, Rated, Senior, Uniisted Redeemabie, Taxable, Transferabie, Non-convertible
Debeniures of face value of Rs. 10,00,000/- (Rs Ten Lakh Only) for cash at par. 29 August 2018 300.00 3,000.00

11% -Secured, Rated, Senior, Lisled Radeemable, Taxable, Transferable, Non-converibie
Debentures of face value of Rs. 10,00,000/ (Rs Ten Lakh Only) for-cash at par. 26 October 2018 387 00 3,870.00

Recenciliation of net profit after tax reported in accordance with previous GAAP to tolal cormprehensive income in accordance with Indt AS Is given below
for the half year ended 30 Septernber 2017:

Half year ended
\ {Unaudited}
Particulars (Rfer note 4)
Amount

{in Re. Lakh)
Net proflt for the half vear ended 30 September 2017 under the previous GAAP {6,862.73)
- Measuremeant of financial assets and financiat liabilities at amortised cost (1,272.88)
- Allowance for expecled credit losses 10,305.07
- interest component of preference share capital (181.95)
~ Remeasuremeant of definad benefit obiigations 24.50
- Tax impact on above . {3,052.64)
Net profit as per Ind-AS {1,040.61)
Other comprehensive income (net of tax) : (14.95)
Tofal comprehensive ingome as per ind-AS {1,055.566)

Previous perlods figures have been regroupedireamranged to raake them comparabie (o curent period figures.
By order of the Board of Directors
For Satin Greditcare Network Limited

AT e
_ {1 P Singh)
pairman cum Managing Director
j IN No. 00333784
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