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No.CTL/DEB/18-19/Neting Certificate/ 1650
October 24, 2018

To Whomsoever It May Congcern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMA’HGﬁ
ing Obligations

&
ki

37a, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm ihat we have received
and noted the information, as specified under regulation 52(4yof Securities and Exchange Board
of India (Listing Obligations and Disclosure Reguirements) Regutation, 201 5 (“R@tﬂaﬁﬁns”},
provided (o us by Axis Fipance Limited (“the Company”) for the Half year ended September
30, 2018.

Fhis Certificate is being isqued pursuant to the requirements of regulation 52(5) of the aforesaid
Regutations, for onward submission t0 Siock Fxchange(s) by the Compamy-
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Ref: AFL/2018-19/2428 October 24, 2018

The General Manager

(Listing & Corporate Relations)
sombay Stock Exchange Lid.
Phiroze jeejeebhoy Towers,
Dalal Sheet, Mumbai - 400 001

mcciam / 5.

sub: Compiignce under Reayiofion 52(4} and regulglion 52(5) of the tisfing Oblicclions
Picclosure Reguiremenis Renulations. 2015 { 1ODR) for the haolf yeor =nded 30th Sepltember.
2018

pursuart fo Regulafion 52(4) of SEBI jListing Obligaiions and Disclosure Requirements)
Regulations, 2615, piease find below the informalion as on 300 September, 2018:

1. Credil Ratings: L IND AAA issued by india Rafings & Research private Limited
i CRISIL AAA/stable issued by CRISIL timited

2. Debt-Equity Ratio:S.48x

. -~

Previous Due Dates for payment of Irderest/Prncioal [April 01, 2018 fo Septermber 30,
2018} As per Annexure A. Tne same had been paid within due daies.

S,AJ

4. Next Due Dates for payment of Interest fPancipal (October 01, 2018 to March 31, 2019}
As per Annexure B

5. Debenture Redemption Reserve: Not Applicable
6. Net Worth: T 1059.71 Crores

7. Net Profit After Tax: T 97.70 Crores

8. Famings Per Share. 3203

further, Pursuant fo Regulation 52{5} of SEBI {Listing Onligations and Disclosure Raquirements)
Regulations, 2015, please find enclosed herewith the Cesifficate issued by the Debenture
irustees about noting the information as specified in Reguiation 52{4} of the SEBI Regulaiions.
You are requested to kindly oke ihe same on your record.

Thanking vou,
Yours Faithiully,

Rajrieesh Kumar
Compaony Secretary
Enck o/a

Axis Finance Limited
Regd. offica : Axis House, -2 Wadia International Centre, Pandurang Budhkar Marg, Worki, Mummbai - 480 025
Tel:072-2425 2525 ; Fax: Q22-4325 3085 . Email: info@axisfinance.in Webslte: www.axisfinante cedn ;ClN:U&S?E!ﬁHE‘)‘?SPLCl&ES?S



AXIS FINANCE

Annex - A Half yeor ending 30-07-2 018

I5IN Code Type {Principal/interest) Due Dale Amount payable
INESY 1KD/051 interest 12-Apr-18 4,51 ,58,550.00
INESF 1K070469 interest 10-Apr-18 5.98,49.400.00
INES$ 1K07085 Interest 24-Apr-18 5,43,01.860.00
INEBR1KO7127 Interast IApr-18 10,17.6%,500.00
INEBRTKO7267 Interest 17-May-18 85.00.000.00
INEBS TKO7317 interest 9-Apr-18 7.84,27.000.00
INEB? 1KDBO34 {nterest 6-Aug-18 17.55.18,000.00
INEG? 1K0BG42 Inierest 11-May-18 37.00,00,600.00
INES21K08059 interest 14-5ep-18 8.08.00.000.00
INEB91K0705t | Principal 12-Apr-18 15,00,00,000.00
INEB? 1K0704% Prncipal 13-Apr-18 20,60.00,000.00
INEB21KO7685 Principal 24-ADr-18 18,00.00.000.00
INEBZTKO7127 Principal 3-Apr-18 35,00.00.000.00
INEBPTKO/ 267 Principal 17-May-18 10,00,00,000.00

’ Annax - B ; Holi year ending 31-03-201%

ISIN Code Type { Principal/Interest) Due Dote Amount pavable
INEB?1K07 143 interest 23-Oct-18 11,57,42,340.00
INEBZ1X07150 interest 5-0ct-18 1.89.31,920.00
INEBZIKO7168 Interest 29-0ct-18 7.76,40,920.00
INEB?IKG7 184 Interest 15-Jan-19 1.41,74,250.00
INES?1KO7 172 Interest 25-Mor-19 45,98,68,500.00
INEBZ 1KD7200 interest 2%-Jon-19 88.50.000.00
INEB?1K07341 interest 9-Jan-19 79.41,500.06
INEGR1KO7 143 Principal 23-Oct-18 42,00,00,000.00
INEBZI1KO7 150 Principat 5-0Qct-18 7,00,00,000.00
INEBZ1K07 168 Principal 29-0ct-18 28.00.00.000.00
INEBZ K07 184 Principal 15-Jan-19 5,00.60,000.00
INESP KO/ 192 Principal 25-Mar-17 1.50,00,00,000.00
INEBZ1KO/7200 Principal 29-Jan-1% 10,00,00,000.00

Axis Finance Limited
Regd. office : Axis House, C-2 Wadia Internationat Centre, Pandurang Budhlcar Marg, Worki, Mumbai - 400 825
Ted}2?-2475 2525 ; Fax: 022-4325 3085 ; Eraik: info@axisfinance.in Website: www.aisfinance.co.in ; CIN: U6592 i MHI995PLC2 12675



Ere

Rel:AFL/2018-19/2423

October 23, 2013

The General Manager

(Listing & Corporate Relations)
Bombay Stock Exchange tid.
Phiroze Jeejeebhoy Towers,
Daial Street, Mumbai - 400 GO01

Madam [ 5.

sub: unaudited Financial Resuils for the holf year ended 30" September, 2018

pursuant 1o Reguiation 52 of SEBI {Listing Obiigations and Disclosure Requirements)
Regulations, 2015, pledse find enclosed the following:

a} Copy of the duly approved unaudited Financial Resulis for the half year ended
30 September, 2018. The sciicd results have been reviewed by the f«udif
Committee and approved by the Board of Directors of the Company in their
respective meetings held on Octobear 23, 2018;

b} Copy of the Limited Review Report on the undudited Financial Resulls issued by
M/s §. R. Batiiboi & Co. Stastutory Auditors of the Company:

You are requested to kindly iake the same on your record.

Thanking you,
Yours Faithfully,

Q Cpaaa b Wl
Ra;geesh Kumor
Company Secretary

Ench a/a

Axis Finance Limited
fegd. office : Adis House, -7 Y¥adia International Centre, Pandurang Budhlar Marg, Worli, Mumbal - 400 025
Tal-027-2425 2525 ; Fax: 022-4325 3085 ; Email: info@axisfinance.in Website: wnw.axisfinance.coin s Gl 116592 1MH 1 995PLC212675



: 1zth Fipor, The Ruby
g& gj‘%}}‘ igf}}f fg( {:{}a g@ g\ F 29 genggati Bapa? Marg
Chartered Accountants Bﬁiﬁéaﬁwzgs B

Tey : +91 22 6819 8OO0

LIMITED REVIEW REPORT

To
The Board of Directors
Axis Finance Limlted

1. We have reviewed the accompanying statement of unaudited ind AS financial results of Axis Finance
Limited (the ‘Company”) for the half year ended September 30, 2018 (the statement”y attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI

(Listing Obligations and Disclosure Requirements) Regqulations, 2015 (the ‘Regulation®, read with SEBI
Circular No. CiR/IMDIDF1169/2016 dated August 10, 2016 {the ‘Circutar’.

2. The preparation of the Statement in accordance with the recognition and rmeasurement principles laid
down in Indian Accounting standard 34, (nd AS) 34 sinterim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (indian Accaunting Standards)

Rules, 2015, as amnended, read with the Circular is the responsibility of the Company's management and
has been approved by the Board of Directors of the Company. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 'Review
of interim Financial information Performed by the Independent Auditor of the Entity’, issued by the
Institute of Chartered Accountants of india. This standard requires that we plan and perform the review

to obtain moderate assurance a3 to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnef and analytical procedures applied to financial data
and thus provides less assurance fhan an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, preparedin accordance with recognition and measurement principles
taid down in Ind AS specified under Section 133 of the Companies Act, 2013, read with relevant rules

issued thereunder and other recognized accounting practices and policies has not disclosed the
information reguired to be disclosed in terms of the Reguilation, read with the Circular including the
manner in which It is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOL & CO. LLP
Chartered Accountants
tCAIl Firm registration numher: 301003E/E300005

A

per Viren H. Mehta .
Partner

Membership No.: 048749

Place: Mumbai
Date: 23 October 2018



Axis Einunce Limited
Statament of Unaudited Financial Results for the Halt Year Ended 30 Saptember 2018

Amount in X Lakis.

Diluted (%)

For the Half Year Ended For the Half Year Ended for the Year Ended
30 september 2018 3¢ September 2017 31 March Z01E
Revenue from operations
|nterest income 37,686.56 27,906.21 61,420.32
Fees and commission income 3,008.13 2,798.97 5.048.73
Net gain on fair value changes 54765 1,242.03 2,148.10
Others 0.55 035
Total Revaoue from opecaticns 41,161.93 32,5458.2L £8,619.10
Other Income 6 s S =
Totat Income 41,162.93 32,548.2% . 68,619.10
Expenses
Finanas {osts 23,31098 16,777.51 16,403.93
{mpairment on financiat mstruments 63948 668.06 1,651,210
Employae Benefits Expenses 14,4771 693,10 157912
Depreciation, atmortization and impairment A48.17 3333 7463
trnhers expenses . §65.24 577.14 1,169.57
Tétal axpenses 267158 13,749.34 - 4.E7D.35
profit hefore exceptional items and taxes 15,121.35 13,799.07 27,740.75
Excaptional ltems - - . &
profit before taxas 15,121.35 13,795.07 27,730.75
Tax expenses
- Current Tax 5,511.27 561108 11,437.64
- Defarred Tax Credit {150.05) (758,17} {1.812.50)
Profit after tax 9,770.13 1,557.16 18,1162,
_ Other Comprehensive Income
A (1] tterns that will nct be reclassified to profit or loss .
{a} Re-measurements of net deflined benefit plans 15.30 (4.75) 44.79)
{ii) tncoma tax relating to tems that will not be reclassified to profitor loss 3.60 {165 {1.68)
Sub-total (A} 5.70 [3.11) (3.13)
B (i} itaims that will be reclassified to profit or loss 2 = -
Sub-total (B) e W -
Other Comprehansive income, net of tax (A48} i “670 - 3
Totat Lomprebensive ncome 9,776.83 8,954.05 18,113.08
Paid-up Equity Share Capita! {Face Value of € 10} 48,075.00 41,825«60 43,075.00
Earnings per equity share ’
[face Valua T 10 per share}
Basic {%} 203 214 4,28
203 2.14 4.28



Axis Finance Limited

statement of Unaudited Financial Results for the Half Year Ended 30 September 2018

Notes:

1. Disclosure of standalone assets and liahilities as

Regulations, 2015 as at 30 September 2018:

per Regulation 52 of the SEBI {Listing Obligations

and Disclosure Requirements)

AmountinX Lakhs
Asat Asat As at
30 September 2018 30 September 2017 31 March 2018
“ASSETS
Financial Assets
Cash and cash equivalents 200 41.69 213.21
Receivables 744.94 151.90 £97.45
Loans 7.21,653.00 5,22,013.70 6,51,665.36
Investments - 1,05,036.81 #
Other financial assets 3,009,459 948877 1,153.19
sub-total-financial assets . 7,25,409.43 - §,28,212.87 6,53,929.21
Non-Financial Assets
* Current tax assets {net) 2,820.86 1,656.90 1,689.85
Deferred tax assets {net) 4,101.22 2,897.85 3,841.17
Property, plant and equipiment 84.83 82.85 87.56
Capital work-in-progress 123.37 100.14 109.85
intangible assets 230.03 139.51 146.30
Other non-financial assets 81.78 74.52 71.21
Sub-total-Non-financial assets - 7.842.08 4585177 5,045.94
Total - Assets "7.32,851.51 6,33,164.64 6,59,975.15
LIABILITIES AND EQUITY
" LIABILITIES
Financial liabilities
Debt securities 4,44,923.67 3,49,483.05 3,73,418.37
‘Borrowings (Other than debt securities) 1,60,502.58 1,76,5838.12 1,69,418.82
Other financial liabilities 6,724.49 6,941.31 11,315.30
' _Sub-total-Financial liabilities "6.12,150.75 5,33,012.48 5,54,152.49
- Non-Financial liabilities .
‘provisions 770.52 500.18 638.12
- Other non-financial liabilities .9,42854 - 5,977.26 4,460.07
* Sub-total-Non-financial liabilities T 10,199.46 5,477.44 5,098.19
EQUITY - .
Equity Share Capital 48,075.00 41,825.00 48,075.00
‘Uther equity . . 62,426.31 51,849.72 52,649.47
Total - Equity and Liabilities 7,32,851.51 6,33,164.64 6,59,975.15



Axls Financa Limlted
statement of Unaudited financial Results for the Half Year Endad 30 September 2018
Notas (continued):

2. The Company has adopted lndian Accounting Standards (‘Ird AS} notified snder Section 132 of the Companies Act 2013
Rules, 2615 as amended, from 1 April 2018 and the effective date of such transition is 1 April 2017, such transition has been carried out fromn!

the Act, read with relevant ruies issued thereunder and guidelines issued by Reserve Bank of india {'RBI'} {collectively referred to as

{'the Act’) read with the Companies findian Accounting Standards)

“4he Previous GAAP'). Accordingly, the impact of transition

has been recorded in the opening reservesasat I April 2017 and the corresponding figures, presented in these ¢esults, have been restated / reclassified.

These financial results have been drawn on the basis of Ind AS accounting standards that are applicable to the Company as at September 30, 2018 b
G.5.R. 365(€) dated Februaty 18, 2015 and March 31, 2016 sespectively. There s a possibilicy that these financial reseits for the current and pre
thanges in financial reporting requirements arising from aew standards, modifications to the existing standards, guidalines issued by the Ministry of Cor

use of ane or ore optional exemptions from full retrospectiva application of cartain ind AS parmitted undes kad AS 101 which may arise upon finalis;

for the year ending 31 March 2019 prepa red under Ind AS,

2. & Scheme of Amalgamation of Axis Private Equity Limited with the Coraipany {the ‘Scheme’) was approved by the Board of Directors of the Compal

before the National Company Law Tribunal, Mumbai Bench {'NCLT'). Pending approvai, na adjustment

4, As required by paragraph 32 of Ind AS 101, net profit reconciliation between the figures reported under P

Directars of Axis Private £quity imited on 10 July 2017. The Appointed Date of the Scheme is 1 April 2017. The Company scheme Application {'CSA’

has baen recorded in the financist resuits.

revious GAAP and Ind ASis as under:

amount in 4 Lekhs Aot in 't tikhs
g Hatf Year Ended Year Ended
[petimian 30 Septerber 2017 31 March 2018 _
Net profit after tax as reported under Previcus GAAP ~yjo12837) T 2093537
Adivstments incrassing/[derieashipl net; fitpftertoy i rn 4 untigir Provlaus GAAR
: Adoption of EtR* for amortization of inceme - financial assets at amortised cost [1,566.60} {3,523.33)
Adeption of EIR for amortization of expenses = financial Fabifites at amartised cost 56.36 23.34
Fair valuztion of financizl assets at faif value through profit and loss 29.06] {71y
Expected Credit Loss {263.07) (71770}
Adjustment due 1o fair valiation of employee stock options 45,24} (9047}
Actuarial gainfloss on valuation of gratuity 4,75 4.80
“Fax effects of adjustment 517.68 1,492.01
Total adjustments {1,167.11} 12,819.16)
Nat profivafter laxas pet lnd A5 8,957.16 18,116.21
Other comprehensive income, net of tax
© Actuariat gain/ioss on valuation of gratuily . {3.11} (3.14}
Other comprehensive income, netof G .. {3.11) _ 13.18)
Tolsl somprehensive income i 8,954.05 18,113.07

“EiR = Effective Inteérest Rate

§. As requived by paragraph 32 of lnd AS 101, equity reconciliation between the figures reported under Previous GAAFR and nd ASis as under:

Amountin ¥ Lakbs Amount in % Lakhs
As at As at
afticifare 30 September 2017 51 March 2018
Equity as reparted under Previous GAA? ) 97,762.05 1,06,463.88
Adjustinents increasin i 3 aftar i ety gyl .
Adoption of EIR for amoization of incarre - fiancial assets atamortised cost {5,534.92) {7,591.65)
Adaption of EIR for amortization of-expenées - financial Nabilites at arortised cost £56.87] 623.84
Faiy valuation of financial assets at fair vaiue through profit atid foss 36.81 B
Expected Credit Loss 11,172.39)] {1,627.02)
Adjustment due to fair valuation of er ployes stock ap {3136.87} [182.10}
Actuarial gain/loss on valuaticn of graiuity “ B
 Taxeffectsofagjustment - . 2.163.17 .. 3037.52F
:{Total adjusements : 14,087.33} 15,732.433)
Equity a5 per Ind AS 9%,576.12 1,00,724.97
& The above is an extract of the detailed format of half yeariy/annial financial results filed with the Stock Exchanges under Regulation 52 of the SEBE

Requirernents} Regutatioris, 2015. The fult format of the hatfyearlyfannual financial results are avaifable on the wehsites of the BSE Limited {www.bs

{www.axisfinance.co.inj-

7. The ahove financial results have been reviewed by the Audit committee and approved by the Board of Directors at its meeting

statutory auditor, as required under tisting Regulations.

£ The company is engaged primarily in the business of financing and accordingly, there are no seprate reporiable segments as per ind AS 108 dealing with Op=rating Segment

9. The Company is a non-deposit accepting fon-banking finance comgany or NBEC-ND-5( registered with Reserve Bank of india (RBI) and hence in terms of Regu

the requiremnent, of disciosure of tertain Iine items as mentioned In Regulation 52{4).

held on 23 October 2018 and subjected to limited review by

Far and on behalf of the baard of Axis Finance Limited

Hipin Kumar Saraf
M:anaging Director
DIN No : 06516744
pPlace: Mumbat

Date: 23 October 2018

| the erstwhile Accounting 5ta ndards notified under

ased on MCA Notification G.S.R 131(E} and
vious periods may require adjustments due to
porate Affairs and RBI or changes in the

ation of the financial statentents as at and

ny on 13 loly 2017 and by the Board of

} in relation to the Scheme will be filed

{Listing and Other Disclosure
eindia.corn) and Axls Finange Limited

ations, 2015 is e;e_mptéd fiom



