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No.CTL/DEB/18-19/Noting Certificate/1756

November 03, 2018

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(3) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (*Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by MAS Financial Services Limited (“the Company”) for the Half year ended
September 30, 2018.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited
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el .f‘
o
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The oper of Distribuiion

MFSL/SEC/DEBT}ZOlS}lE November 02, 2018

To,

The Manage!,

8SE Limited

1% Flgor, Phiroze leejeebhoy Towers
Dalal Sireet

Mumbai — 400001

Scrip Code: 951020 & 952312
Dear Sir,
¢uby? Financial result far guarter & half year ended 307 September, 2018

pursuant 1o Regulation of SEB! {Listing Obligations and Disclosure Reguirements) Regulations, 2015,
please find enclosed herewith following docurnents with respect 1o the Financia! Besults standalone as
well as cansolidated for the haif year ended 30" September, 2018:

1. Limited review provided by Statutory Auditar,
3. Financial result for the half year ended as on 30" September, 2018.

Kindly take the same on your record.

Thanking you,
Yours faithfutty,

FOR, HAS EINANCIAL SERVICES LIMITED
!

P
RIDDH! BHAYANI
{COMPANY SECRETARY)

"MEMBERSHIP NO.: A41206

7 75 3301 6500 7078 41108550

&. Ground Floor, Narayan Ghambers. Z 3, 75 250 B58T,+ 1 ({72 3001 8587
p/h Paiang rioted, Ashram qoad, Ahmedabad-360 002, & www.mas.ooin
XERAXERTAOTO0 REIHHO08IRAK 2 sl Bmas o

CIN : LB59106GJ1 9o5PLC026064



Ths Power of Distritution

Date: §3,.11.2018

To,

Sentor Manager

Catalyst Trusteeship Limited
{Erstwhile GDA Trusteeship Limited)
GDA House, Plot Ne. 85,

Bhusari Coieny [Right},

Paud Road, Pune ~ 411038
Mahgrashtra,

india

sub: Intimation pursuant to Regulation 52{4) of SEB{ {Listing Obligations and Disciosure Requirements)

Regulation, 2015

Ref: Letter no. CTL/MUM/Compliance/ Half-Yearly/2017-18/1340 dated September 28, 2018

Dear Sirls),

Please find below the disclostres pursuant to Regulation 52{4)
Requirements)

of SEBI {Listing Obtigations and Disclosure
Regulation, 2015, with respect 1o 400 Rated, Listed, Unsecurgd, Redeemabte Non-

Convertible Debentures {“NCDs”) of face value of Rs. 10,00,000/-(Rupees Ten Lakhs Only)

aggregating to Rs. 40,00,00,000 {Rupees Forty Crores} issued on private placement basis:

a) Credit rating has been assigned by CARE, india Ratings, ICRA and CRISIL
BY CARE RATING: _ _
INSTRUMENT _ AMOUNT RATING ACTION
fong term bank facilities Rs. 2800.06 Crore CQRE A+ (Stable)
“Short term bank facilities Rs. 100.00 Crore | CAREAl+
. Commercial paper program Rs. 250.00 Crore CARE AL+
BY INDIA RATINGS: _
P JINSTRUMENT _ AMOUNT RATING ACTION
Long term Dank facilities {Cash Credit?ff_erm loan) Rs. 3000.00 Crore | IND A'{Stable)
oY ICRA: .
INSTRUMENT . AMOUNT RATING ACTION
Long term bank facilities (Cash Credit/Term Loan) Rs.-57.18 Crore {{CRA}A{stabte}
Subordinate Debt Rs. 60.00 crore [ICRA]A(stablej
By CRISIL: L : .
INSTRUMENT _ AMOUNT RATING ACTION
Commercial paper program Rs. 95.00 crore | CRISIL AT+{SO)
oS v T LR e T LT e e T i B R R
Fegd. Office §, = 99600 78 3001 85007 674 41408500 |

o
e,

&, Ground Floor, Narayah Chambers,

o BUHOVTE

3051 6537+ 81 {70 5001 5081
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The Fower of Drstribution

b} Deht Equity Ratio: 2.90 times

) Previous due date for the payment of interest/ dividend for non-convertible redeermable
preference shares/ repayment of principal of non-convertible preference shares /non-
convertible debt securities and whether the same has been paid or noy;

Sr. | Instrument ISIN No. Previous Due | Previous Whether whether
No. | Name Date for | Due Date for | the the

payment of | payment of | previous previous

= Interest Principal interest Principal

' payment payment

has been | has been |
paid or not | paid or not

1 | Rated, iNE348L08023 | 30.06.2018 | Not Paid Not
unsacurad, Abplicable Applicable
subordinated,

redeemable,
listad,  non-
corwertible
debentures
(NCDs}

d} Next due date for the payment of interest/ dividend of non-convertible preference shares
Jorincipal along with the amaunt of interest/ dividend of non-conveitible preference shares
" payable and the redemption amount;

Sk Iastrument ISEN Mo, Next Due | Next Due : Amount of | Redemption
No, | Name Date for | pate  for | Interest Amount
’ payment  of | payment of | Payeble
) interest Principal ' ‘
{1 Rated, CINEZABLOS033 1'31-12-2018 22-06-2022 11,30,00,000/- 40,00,00,000/~
« i1 unsecured, : {Excluding
| subordinated, TDS}
redesmabis,
A o0 lsted,  non-
: convertible
debentures
{NCDs}
=3 Capital redemption reserve/debenture redemption reserver NUA,

) Net Worth: ®s. 79,846.14 Lakhs

gl Net Profit after Tax: Rs. 6,504.68 Lakhs

Regd. Office : | €, - 91(0) 70 3001 6300 /079 41308500
8, Groun Floor, Namayan Chambers, G+ 91(0) 79 3001 6597, §1 (0179 3001 6581
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Thy Sower of Mistrifution

B} Earnings per share;

[ Basic EPS

11.50 {Not Capitalised) |

H

! Diluted £PS

11.90 {Not Capitalised}

Kindly take note of the above contents and request you to submit 2 certificate pursuant o Regulation
£2{5} of SEBI (Listing Obligations and Disciosure Reguirements} Reguiation, 2015,

Thanking you,

Yours faithiutly,

For, SAS Financial Services Limited

b

Riddhi Bhayani

{Company Secretary}

ACS: 41206

S
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Limited review report on unaudited guarterly standalone financial results
and standalone year-to-date results pursuant fo Regulation 33 of the
Listing Regulations

To the Board of Directors of
MAS Financial Services [imited

We have reviewed the accompanying statement of unaudited sandalone fmancial resuils of
MAS Financial Services Limited (the ‘Company”} for the quarter ended 30 Septernher 2018 and the
year-to-date results for the period from 1 April 2018 to 30 September 2018 attached herewith
{the “Statement’), being submitied by the Company pursuant o the requirements of Regulation
13 of the Seeurities and Exchange Board of India {the "SEBU) (Listing Ohligations and

{rsclosure Requirements} Regulations, 2015 (the *Listing Regulations’ ).

The standalone financial results for the quarter ended 30 September 2017 and year-to-date resyhts for
the period from 1 Aprit 2017 to 30 September 2017 reported ander the previous (GAAP are based on
snaudited standalone financial results (the ‘Bnancial results’) of the Company for the quarter ended
30 September 2017 and vear-to-date results for the period from 1 April 201710 30 September 2017,
These Hnancial results were teviewed by Decloitte Haskins & Sells. Chartered Accountants, whase
report dated 8 November 2017 expressed an unmodified conclusion on those financial resalts, We
deave attention to the fact that management has adjusted these previously issued financial resulis for
the differences in the accounting principles adopted by the Company on iransition to the Indian
Aceounting Standard (Ind AS™) and presented a reconeilintion for the same, which have bean
approved by the Company’s Board of Directors. The figures for corresponding quarter ended 30
September 2017 and correspending yearo-date period from | April 2017 to 30 September 2017,

intluding the reconciliation of profit under Ind AS of ihe cotresponding quarter ended 38 September
2017 and corresponding year-to-date periad from i April 2017 to 30 September 2017 with profit
reported under the previous GAAP, a5 reported in the Spatement have ot been subjected fo review,

Ohr conclusion is not modified with respect to this maiter.

This Staternent is the responsibility of the Company’s management and has been approved by the
Board of Directors, Our responsibility is 1o issue a repart on the Statement based on our review,

We conducted our review inaceordance with the Standard on Review Fogagement (SRE) 2410,
‘Review of Interim Fingneial Information Performed by the Independent Auditor of the Eatity’
specified under section 143 (10} of the Companies Act, 2013 {the “Act'y This siamiafqum:‘és
that we plan and perform the review lo ohtain moderate assurance as to whether the Statement is
free of material misstatement, A roview §s Emited primarily to inquiries of company sersonnel
and analytival procedures applied to financial data and thus provides less assurance than an 2udit.
We have not performed an audit and accordingly, we do not express at audit opinion,

fols pwindtahip T win Fagistred ke,
e TRAETIVTY cevprimitend G Stia Floor, Ladbur Duetus




Limited review report on unaudited quarterly standalone financial results
and standalone vear-to-date results pursuant to Regulation 33 of the
Listing Regulations (Contined)

MAS Financial Services Limited

Rased on our review conducted as above, nothing has come to our atrention that causes us {0
believe that the accompanying Statement prepared I accordance with applicable accouming
standards te. Ind AS prescribed under Section 111 of the Act and other recognized accouniing
practices and policies has not disclosed the imfermation required to be disclosed in teyms of
Regulation 33 of the Listing Regulations and SEBL Circular dated 5 July 2016 including e
ranner in which it is to be disclosed. or thut it contains any muterial misstalement.

FarBS R & Co  LLP
Cherored Accoundans
Firm s Registration Nou 12480 WL 100022

f Ab
|
Nirav Patel
Abhrnedabad Partser

1 November 2018 Membership Not 113327
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Hegd. Office: 6,Ground Floor, Narayan Chambers, Bih Patang Hokei, Ashram Roatd, Anmedsbad 383 089

Shpre Mo #01 7R 41106500, Fax Kot +9 19 41106697, Enai ricddnl_bhayani@mag coln. Webmite, wwe s soin
CoN: LESS 100 HNAPLL0RINeE

Unaudited Standatons Balance-Shesl
(R dn Lokl

- Az ut
Pariloulars 30062018
tinaydited
AREETS
Non.currgnt Assels
Proparty, Piant and Equipman REEFTE
Stivar intangible assels 14.33
Fmaacksl wsnels
o} myvgsiments 1554 98
(1 Loans 134, 630 48
L Ovar ingooht BRERLE TR EY
npome tar asssts (Nl 115 B85
Fotak Non-current Assels 42 IITLE
Currant Assety
Fipgneel 355013
(1) Sash and cash pogivalents 0.601.22
) Bank balances other than (i above 25387
i} Logns 1651 A72EE
(ivh Oiter fnaniial 855818 302648
Cither urrgnt 555815 0EH8
Total Currgnt Assels 175959293
Tois! Assels  3ieg2egs
ECUTY AND LIABHITIES
Equity ]
Eruity share copital 5,468.20
Cither Bouily T4 3TR 04
Totat Equity 78.846.14
Lishilides
Non-curtent Liablities
Fiopoial Lisbdities 4
1 Bevroaings L 38200 41
{3 Othet Brsngiat Galiiies 36,565.20
Prorlsionys 1502
Detbrred tay Babdities Nel 508,05
Totsl Hon-curont Lishilities 75.785.68
Giierent Liabliities
Financia! Liabities
1) Brerowsngs 108857.22
il Teade payables 240.48
£y Cihiar Snanpial labiives Bt S
Provisions 540832
{Ctner current Babilites . 28583
Totat Surrsnd Liabifities HELESEE
Total Lishilities 238,383,804
Total Byuity and Liabllities y ) ) 316,229.98




BB FINAHCIAL SERAVIGERLTD,
Regd., Office: &.Ground Floor, Narsyan Chambers, fith Patang Holst, Ashram Road, Atmedabad-380 009
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impiementsd 84 and when ey & iwgyed | applicabie

sessatod as pir tng AR IS s unden

1 Tns urmudied slandslone fancial tesulls of the Compasty Rave e prepares o scotedaneg with Incin Agcounting Slendads fird AEY prrmmeribar UHoE? %
Companios ALt 2013 (e A} thg Dompany has adopled s A% Boem 1 Aprd B0ME weth effactive transdion date of T Ao Z03T arel 8GO0
10@&?’»@( et tie ety for the cOmPArEive repading pariod have bean srepared 0 aanOrdance with e recogation and s e IGDITIeN B8 18

traeri Financial Raporting, presceibed e section 1373 of the Act and the olfer accounling principles gererally actepted in tndia

Trig frassition to Ind AS has bean camied out from the erstwhile Accounting Sanderds notified yntae the Act, read with rula 7 o Compames (Aorolnt
amanded), gudelines sousd by Resens fany, of india (RET) ang omer generally anpeptes stopursing princiees o de frofieckvery rehred 0 8% gl
aenordingty, e Trpect of mansiton nas, bean recordid in e openmg paspevns as Bb 1 Apid 20547 and e coRERpoEng pustments partaTeg i SOTRE
guBriE &5 pregemied iy ey Faancid resuits tave beet sentated ¢ reciaysifiad i order 1 conform o current patiod premadiation

Thesa unaudiied standalone fnanciat esults have been drawn up on the tasis of ind AS that are applicable 1© the Company pilectve ffom 1 gt 2018 .
Palensd sauat by e Mintry of Gorporaie ARmes UROAT on 18 Jasusy 2016 Ay epplinaton guidance / charfoations ¢ reclions IRLRS Y REI o8 oUer fELEROTE ATE]

7 o compianst with Reguiaton 4% of the Secutites Exthangs Board of indd e 'SEBF) (Listng Obigetans ang Dasioaure Requiramenis) Hepuiblons. J0i5 @ herstel reslow
o ths financial resules for the quarier and half year ended 10 September 718 has bees sarrind put by the Slatutony Auditors

s petmittied dndet Crgular no CIRCFIE ACIGRE0T dated & July 204 esusd by e SEBI, the Company fes opted o svall exemption fur sabiissen of g &S compneitt
Srgncial resulls for the previous yoar ended 51 Mamh 2018 ard the Baancs Sneet for the canespanding hett year erled 30 Samember, 2017 Turther, B8 % i
fnancs results for the guarles wiet higlf yaet ended 30 Seplember 2017 b not beer subiscted w8 Lrnlied rovicw of ucl. Howsal, thet ¢ Bas BRGiTEET HECHEEETY
due iiigence 1 ansure that the fnancia! results for the auaner and hatf yaur soged 30 September 2017 provide 4 fus and faly wiew of $ Gompany's a%mcg

3 Asrequited by nd AS 10%- First time Adoption of indian Ascoundng Suzndards, e profit recunciliation sutwaarn the GEuies previonsy reponed under the Pravinus GaaP and

e
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; Tusnes Ended | Half Year Ended
Esrcaian 30.00.20%7 30893047
Brofit gher fax a4 reported under the Previous GAAP 7.508.5% 471282
Batiustrrents resiliing in mcreasniidectease’ in profif alter fax ds reported under the Previouy GAAP :

i rmpect on recoginiton of financiat avsats snd Bnancial fabilties ot snorized cost by spolization of Efellive intarest Raly method £ 81

& prpact on anphisation of Expecisd Cragh Loss method for oan 1085 RIOVIBORS £ERA55)

5l mpact an direct assignment of foan porifolie g

by Tinviderad o conwestible preference shares porsidered 85 Finence Do :

yszw:wmmwswmmm 378

iy {Ahary 658

s Tex impuet on above adjustments {BAD0E:

i) Faie vaius impact of Sompulsotlly Canverlible Debertues 18515

i) Pair value impastof £ oenpuisorite Domsribie Sumulstive ratprente Sharss (A8 31 {754 A3
Proti after tax &8 repocted under ind A% 2A3L2E 4,708 35
Cirer Comprehensive invome | foes) inet of i

# Falr vahss chenges o Eoity stiuments ME{ 58

i Faie valub changes on Loens end Advantis &R e 387441

) Tabt Enpact on sbbve sdustments ¢4 555 4300 (182
Totsl Other Comprehensive Income {net of taxk 31RO 227083
Toty Comprehensive ncome 38 reporied under Ing AS 5568 2L §,500.53

an $4 July 26

f19.40 sach 3% & proriue of Bs 528,31 untier ihe secomnd Franche of the Offer Demuengnt,

per eqully shalE;
par puyity shane;

acully shars and

4 545 448 Bquily $ies) wers alloned and wanstered ot an offer prive of Rs. 456 par sduily

o 'Cperaling Stgrrents’ in mspest of he Company.

4 The Board of Diraciors in te meeling it or § May 2018 secormmenged final diidene of Bs 7 46 per equaty shace of face valos f B8 40 sach Tor e year snded 31 Maich
26ia The sherhoiders of the Company have appeoved the dividend et the Annu Gensts Mesting of ihe Sompany el on 27 Jure 2018, Drvigand was suhmesuenty paid

£ Pursuant to e private pacement affet letiar (Otter Dostiment; dajed 204 Barch 2017, the Company has alictied 1,034 553 equily shams o0 I Al 2617 Baving facs valke of

& A he compuisoily convestitie Instrurnants wers nomeeried inte Equily Shares as par agraements, amended from fime 15 e, i e foliowng mannss.
ta} 5.01% Cempuisorfy Converible Cumulstive Preference Shares weie sonveried it 1,730,865 Rquity Shanss baving Sace vaise of R, 10 pach al & premiun 6f fa. 1443

I 1531% Compuisonly Convertible Cumylative frofatence Bhares warg converied inlo 4 288 723 Equity Shares having tace valug of Rs. 16 gach at a gremium of Hs 155 71
) 5755% Compulsonly Convaritle Cumulative Breference ghates wore converted o 87

() 1% Gompuizory Genvardible Debenbues wers comveres into 2470978 Egutty Sharas hawng face waiuaof Ba. 10 &t a premium of e, 182.33 pet equily shate
The Goacd of Diemciors has deciarey Br interis dnitiend of By, +.60 per squty share of RS, 10 ot iy meeting neld on 4 Novernber 2018
Subsequen to 3 Stptember 2097, 2 putsuant 1o il pubiic offer, 10,030,277 equity shares {comprising of fresh issue of 5093830 equity shares and offer for sale of

g Thi pheudited standgions Hrancial resulis for the mueder end hall year goded 34 S‘a;;eémw 2048 wiong Witk esiaieg companaiive pendd hive haen wviewsd by ihe Audil
Comnitas and subEsguenty sporved by the Boerd of [Sraciors of e Comparry & i mesling hetd o0 1 Nowsmbyr 2018

16 Tha Domgany i engagbd pimarly o the musiness of financing snd 2 its operainns am s Il only. Agcordingly, thers 8 do soparate reporiable segrment as per i AB 108

716 Equity Shaves having fgee aloe of Re. 10 ach ot 8 premium of Ry, 446 wr'

b (Rs. 414 per ety shue for eligible emplyess)

Fince « Ahmstdobad
Diate 1 Nowarher 20

Y Wamiesh G, Gandhl
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05 FIRAHGIAL BERVIGES LTD,
Regd. Dffice: 8 Ground Ploor, Baraysn Chambers, Bth Patang Hotwl, Asbram Road, Abmedebad-380 605,

Fhone Moo +84 78 44406500, Fax No. «8% T8 40108837, Eanall © fiddhi_bhavani@Bmas coin, Website www mag codn
CiM: LASIDGIISELRL 028064

Staterent of Unaudited Stendaione Financial Results for the quaner and balf year ended 16 Sestember 2018

aﬁéf‘tar Entiad

sall Year Enged

5r. No. Partivutars 30.09.2018 518,06 2018 30.09.2517 30.69.2018 | e z0ir |
. Unzuditen Upaudited | Wasudied | Unsudited  : Unauciied
4 N
fal Feveoue from operations 13,437 .51 12,136 27 14,727 40 5457378 P An1 G
5t (Ahes meome 27 38 848 T84 527 8543
Total lngome 1346480 12,565,158 14,754.34 2365005 Z1.821.3%
2z [E¥PENSES
ia; Employes panelite akoente AR R R ] §.i82 28 B0 7Y I278 72
shy Finance costs 4 84793 438080 478280 HHET 43
7 Depraaiabion and Smorization expenss 32,40 343 3084 5283
18y Provssenns and A 138t 125078 1 3TE08 1 ARE B ZRM RS
(o) Cther wsperses 256,01 852 47 245 62 4,507 45 |
Total expénsss 809775 7480 58 774780 15 578,74
3 (Profit betore exceptions! Rems and fax {12} 536714 468447 400794 16,081.31 892284
4 (Eresptiony Bems - 4 - - o]
& IProfit before tax (344} 5367 44 4.584.37 4,607,594 19,0513 ER21.54
5 ITax axpense
fat Current fax 200 1. FEQOD $ 425 88 & 04100
iy Delerred tax (38224} 132 18 15082 {45 3T
Nut t2x expense 1.BGR.7E 163787 1LETE. 3546 63
7 Profit for e period from continulag aperations [5-6) 345838 3048 38 243133 B 50468 4,108.35
2 (Pl fom discontinued opesalions -
% Tox experse of dsconnuad cparations . - = :
10 Profis froin discoptinued operations (after tax) (h-8) ‘ - 5 4 b
11 Frofit for the period (7410} 3A58.38 304630 243623 650468 4,108.35
12 [Other compruhensive income
fay ) Hems Bt will not be reclassiied to PIOAEOF iy 381 .83 $.48 §.44 i¥id)
&} Inoorne tax reluting o fems that wil not be reclassified to prolit of foss {1.37) {083} {06 {1.80} .28
iths 4} Y ther will be reclusefied b oo orloss (801855 537178 478857 {TERBE) 147441
i} Iooma By telating o ftdras thel vall be reciassified o profitor ioss 219081 (184244 {1,888.27) 258320 {1,7202.42
Other vomprahensive tncome 7 (loss) (net of tax) {3,367.43) FAWIT ] 343400 #7294 2,272,853
13 [Votad comprefhensive income {11412} {447.05) 6476 58 558573 B.007.54 6,350 88
14 iEBarnings per shave (of e, 10 each) fvot annualized) s
{al Qﬁ:s’w B33 557 873 11,80 74
¢t} Difuted 833 8.57 872 EA R 574




