CATALYST

Beltave In yourself., Trust us!

No CTL/DER/T8-19/Noting Certilicate
12" November, 2018

To

NTPC-SAIL Power Company Limited (Issuer)
4™ Jiloor, NBCC Tower, 15,

Bhikaji Cama Place, New Delhi-110066

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securiies and Exchanpe Board of India (Listing Obligations
and_Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Frustee”) hereby confirm that we have
received and noted the information, as specified under Regulation 52(4) of Securities and
Lixchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015
(“Regulations™), provided o us by NTPC-SAIL Power Company Limited (“the Issuer™)
for the half year ended 30" September,2018.

This Certificale is being issued pursuant {o the requirements of Regulation 52(5) of the
aforesaid Regulations, for onward submission (o Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited

-,

nel: Results and Half-yearly Comp

iances submitted by Company

An 1S0;:9001 Company
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NTBCEANL POWER COMPANY LIMITED
(A Joint Venture of BTPC Lad & %A1

05.11.2018

To,

Catalyst Trugteeship Fimited
Offfce no, 213, 2% floor,
Naurang House,

21 Kasturlis Gandhi Marg,
New Delhi-110001

Sab: Half vearly communication pursuant to regulation 52(5) of the SEBI (listing Obligations &
Disclosure Requirements) Regulations, 2018

Dear Sir,

Will reference to the captioned snbject matter, the company has issued non-convertible debentures
apprepating (0 Re.500 crores. As required, under regulation 52(5) of the debi Ysting agreement we
furnish the below details of the aforesaid NCDs for the half year ended on 30" Sep, 2018,

Detaily Reauired " Information mwwided be_mimder
Credif Rating CARFE AA; Stable
_ IND AA/Stable
Asset Cover Available 1HO0%
Debt-Eguity ratio ) 0.41

Peevious  due  date  for the payment of | 11.07.2018 & paid on due date
interest/principal and whether the same has been
paid or not

Next  due  date  for  the payment  of | 11.07.2019
interest/principal
Debt service coverage ratio 9.41

Interest service coverage ratio 27.66
Quistanding  redeemable  preforence  shares( | Not applicable
Quantity & value)
Capital  redemption  reserve/  Debenture | € 12,500 lakhs
redemption reserve

Net worth ¥2,37,167.83 lakhs
Net profit after tax ¥ 18,75 0.47 lakhs
Earning per share 1.91

Request you to take note ofithe above details & issue a certificate as per sub regulation 52(3) of the
SEBI (Listing Obligations & Disclosure Requiremenis) Regulations 2015.

Thanking You,
Yours Truly,
For NTPC-SAIL Power Company Limited

Loy :‘-\\«Pgf

Umang Vats
(Company Secretary)

CORPORATE CENTRE

SR BRI SR 06, (SAang] S, 15, WIETHoT BT O, JS [eed] ~ 110066
Registered Corporate Office: 4th Fioor, NBCC Tower, 15, Bhikaifi Cama Place, New Defhi ~ 110066
YUY Phone: 26717380/81/77 Wad Fax: 26717363/71/ 65. Wabsite: www.nspel.codn | CIN: U74898DL1999PLO0S8274
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LIMITED REVIEW REPORT Pate

P N LRI TR

Rel, NO. o,

Ty the Board of Directors of
NTPC-SAIL Power Company Limited

We have reviewed the accompanying statements of Unaudited Financial Results of NTPC-SAIL Power
Company Limited (the ‘Company’) for the six months period ended 30% September, 2018 (the
‘Statement’). This Statement has been prepared by the Company pursuant to the requirements of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the Regulations) read with circular No. CIR/IMD/DIN /6972016 dated
10% August, 2016,

The preparation of the Statement in accordance with recognition and measurement principal laid down
in Indian Accounting Standard 34 ('Tnd AS 34} “Interim Pinancial Reporting”, specified under section
133 of the Companies Act, 2013 read with refevant rules of Companies (fndian Accounting Standards)
Rules, 2015 and SEBI Circular No. CIR/IMD/DY1/69/2016 dated 100 August, 2016 is the responsibility
of the Company's management and has been approved by the Board of Direclors of the Company in its
meeting held on 3% Novembex, 2018, Our responsibility is to issue a report on these financial statemenls
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as fo whether the financial statement is free of material misstalement. A
review is limited primarily to inquiries of company personnel and analytical procedure applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do nol express an audit opinion,

Conclusion

Based on our review conducted as above, nothing has come o our aftention that causes us to believe that
the accompanying Statement of unaudited financial results for the six months period ended 30t
september, 2018 prepared in accordance with recognition and measurement principal laid down in the
applicable Indian Accounting Standards (‘Ind AS'), specified under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting practice and polices has
not disclosed the information required (o be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and  Disclosure  Requirements) Regulations, 2015 read with circular  No.
CIR/IMD/DF1/69/2016 dated 10 August, 2016 including the manner in whicl it is to be disclosed, or
that it contains any material misstatement.

For Amit Ray & Co

Chartered Accountants %fgél;é\\
FRN -000483C /\jt;, Tl
7wy (
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. Pradeep Ml?ﬁherj&"
Place: New Delhi Pariner
Date: 03.11.2018 Membership No.-070693
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H. O.: 5-B, Sardar Patel Marg, Allahabad - 211 001 Ph. : 05632 - 2601763, 2607258
Also et : BANGALORE ¢ KOLKATA ¢ MUMBAI




NTPC SAIL POWER COMPANY LIMITED

mevﬁu RTBUSAIL POWER COMPANY LIMITED

BALANGCE SHEEY X Iy Lakhs
Partlculors As ot As ot
a0.09.2018 31.03.2018
Unaudlited Audited
o ASSETS '
1{1) Nons « current nssets o _
{11} Property, plant and equipment 145,056.64 185,561.00
(h) Capltal Work In progress 120,343,388 903, 340.3%8
{c] intangible Assels 79.11 104,73
{f) Intongible assets under “ .
development
{e} Fingncial assets
{i} Investments «
(i) Trade recelvables - -
() Loans 1,631.98 1,610.83
{iv) Others financial assets 28,189.16 27,358.27
(f) Deferred tox Assets fnet) 8§76.36 -
{1} Other non - current assets 201292 394422
Total non-current assels 301, 888.55 278018 88
{2} Current assets ) )
(o) Inventorles 4,794.90 10,189.54
{b] Financial assets
(I} Investment 10,868.16 8,765.58
{ii) Trade recelvables 2,944.26 2,533.72
{ilt} Cosh and cosh equivalents 21,333.80 4,319.19
{iv} Bank Bolences other thon Cash 4,113.09 19,577.34
and Cash equivalents
{vl Loans 539,02 579.48
{vi) Others financlal Assets 9,258.56 12,441.02
{c} Current tax assets (net) - -
{d} Other current assets 22,434.38 21,354.96
Total carrent assety 81,286.17 80,760.83
Totol Assets 383,175.72 355,680.21
EQUITY AND LIABILITIES
EQUITY
{a) Equity share capital 98,050.01 B8,050.01
{b) Other equity 139,265.69 120,370.86
Total cquity 237,315.70 218,420.87
LIABILITIES
{1} Non - current Habllitles
{a} Financial llabllities
{i) Barrowings 88,308.93 71,129.25
{li) Trade Payables - -
{lil) Other financiol liabilities 11,187.89 13,162.27
(b} Provisions 333.41 2,180.37
{c) Deferred tax liabilities {net} - 2,660.18
{d} Other non-current linbilities 3,946.43 3,801.54
Total non-curreat liabilities 85,776.66 82,564.11
{2) Current Habllitles
{a) Financlal liabliities *
(I} Borrowings 17,389.55 17,074,717
{ii) Trade poyables 10,196.80 8,708.17
{iii} Other financial liabHities 8,935.01 14,031.60
{b} Other current liabilltles 8583.24 3,181.94
{c) Provisions 4,968.76 5,299.41
{d} Current Tax Liabifities {net) - -
‘Fotal carrent linbilitics ' 50,083.36 48,295.23
Total Equity & Llabilities 383,275.72 359,680.21
Contingent Liability 6,955.28 6,816.80




NTPC-SAIL POWER COMPANY LIMITED.
Cor;:amm Office : 4TH FLOOR NBCC TOWER, 15 BHIKAJ CAMA PLACE NEW DELHI-110066

CiN-U74B99DL1999PLCOYR2 74, Website: www.nspeleo.in Email bonds_section@nspel.oo.in
STATEMENT OF FINANCIAL RESULTS FOR THE HALE YEAR ENDED 30.09.2018

_ (T in Lakhs except per share data)
S.No. Particidarsg Six Months | Six Months | Yearto Date | Year Ended
Ended Ended Figures Ended| 31.03.2018
30.09.2018 | 30.09.2017 ; 30.09.2018
Unaudited | Unaudited | Unaudited |  Audited
| Revenue from Operations 129,182.44] 131,653.49| 129,132.44] 260,217.3%
il Other Income 1,566.30 2,142,801 1,566.30 4,228.30
i Total Revenue[i+) 130,698.74]  133,796.29] 130,698.74] 264,445,65
v Expenses _ _ _
Fuei Cost C73,114.48 73,058.83 73,214.46]  143.000.50
Employees benefits exps 8,603.93 8,647.07 8,603.93 18,208.93
Finance Costs _ 1,057.52 2,470.63 1,057.52 4,119.54
Depreciation, amortization and Impalrement 7,050.50 7,007.64 7,050.50 15,037.94
expense _ _
Other expenses 21,087.94 22,227.88 21,087.94 49,613,61
Total Expenses 110,914.35¢ 113,412.04; 110,914.35] 229,980.32
v Profit Before Tax ({il-1V) 19,784,39 20,384.24 19,784.3% 34,465,323
Vi Tax expensa
Current Tax
Current year 4,28531 4,406.95 4,285.31 7.979.29
Earller years 5.13 (12.28) 5.13 {12.28)
Deferred tax (asset}/liability {980.98) {1,276.89) {980.98) {2,637.04)
Less : MAT credit available (2,275.58)]  {2,417.25)]  (2,27554)  (4,036.12)
Net Tax Expense 1,033.92 700.53 1,033.92 1,293.84
Vil Profit for the year {V-Vi) 18,750.47 19,683.71 18,750.47 33,171.49
Vil Other Comprehensive income { Net of Tax)
Items that will not be classified to Profit & Loss 0.73 66.79 0.73 68.68
X Total comprehensive income for the period 18,749.74 19,616.92 18,749.74 33,102.81
X Expenditure during construction period (net) 3,391.76 2,104.41 3,391.76 5,098.38
Xl Earning Per Equity Share (Par value % 10/- each)
Basic and Diluted (in T) 1.91 2.01 1.91 3,38
Xl Paid Up Fquity Share Capital (Face Value £ 10 Per 98,050.01 98,050.01 98,050.01 98,050.01
Share)
Xl Cther Equity 139,265.69 119,023.64 139,265.69 120,370.86
XV Debenture Redemption Reserve 12,500.00 3,200.00 12,500.00 $,600.00
XV Paid Up Debt Capital 97,708.48 101,095.40 97,708.48]  88,203,96




Dracioeure ws yied Ind RS 100 on Dperatig segmsms’
A Garierad lformation

NTPC-SAIL Power Conipany Limited

The Company hiss twa tepornatde segments, ae doseribid helow, laged o the ok and el nnd ragulitery suthorHy assoeited with the zal of powr.

The folowlig summary describes e opsrations s eich of tie Company's reportalile segmants
i} Ganeration of anergy fron PR Ganeration nd gele of ensgy to SAIL B State Power Ulilities In renpect of 19411 power projact
i) Genezation of aneigy fram FP-4G Gonerution bpd sule of anesgy 16 SAI, b respoet of PRAE power projects
informetion regarding the revdts of eoch reportable sspment It inchidad balow, Segment profil 35 uped to messire perfornence as manegemant bulloves that such informating ls the most relevimt In
evalupting the results of cestain segments relative 1o ather eititios that eperatie within these industries.

B, tnformation about reportebin segments snd reconchlsVons 16 amoimte raflacted (n the Bosnclsl statamiants

K I bl

Parttoutars ... ongatlon of nusey frem PPN Jeantration of snorgy rom PP b e LN
o B000. 208 DAL | SO00AT | ARON2058 1 8100 S8 S09 2080, & AR08.2008 | 3108 2408 1 Z0.48.204F |
Segaent revanue I et v . e
Sale of enmigy. T0,520.28 138,470.04 Th 547, A0,61230 12),780.4) 50,105 64 £28,132.44 260.317.38 1A5.053,40
QEher Inceme 122,64 42,54 4524 17644 745,13 AT4.10 9,07 Lonraes | 544,40
JO.64201 1 13882148 78,614, A8,780,60 122,400,52 SH5TRA 129,431 51 201, 305.00 132 207 .88
U.r_\all.ucnt.m.l m.}u.u?m!e intarest and wihor income B B . R 1,267.27 1,140.68 1,58, 4D
Total 130,694, 74 264, 445.6% §a3, 206,210
Sgment rasul 41,338,794 44,182,171 20,256,946 5,148,085 12,059.67 6,307,12 26,401.04 §45,240.77 20,564,085
Unitfocated corporate Resuits « . « | v . . 1,410.57 {1,618.14) 29544
Interust expensus 44383 3,2085.26 1,960,899 471,74 EfA.40 499,00 101557 A, 004,25 HABG0H
Unallocuted corporate Intarest oxpmnges - - = - - - 43,94 20409 ) 110
Deproctotion snd smodiration 6,406.14 1365240 584296 1726 8490.24 5424.40 1454126 Gha285
tnailocated eorporate Deproclation &
amortintion . L A21a30 A%G.68 16467
tncome Tax . . A . . . 2,004,490 3.090.08 157742
Deferrad Tax . . . . . . (BA045) {1,637.00) {1,276.89)
Profit after tax « “ . 15,750.47 3,171.49 19.683.70
) R it lakhs
Particulars Generation of energy fram PPN Gensratlon of energy from PP} Totat )
A0.09.2018 21032018 30.09,2037 A008.2000 31032008 30,08,2017 A0.09.2010 J1.03.2018 200492047
[Sopmaent asiets 164,758,172 172828,14 ¢ 177,017,023 45,648,499 47,617,641 45,692,099 240,407.70 220,446,75 222,780.02
Unallocated colporate and olher assets - - . . N - 43,216.74 39,468.83 B3 b a6
Total mesets - 112,829.14 177,007.04 45.411,09 A7 087,01 45 692,949 253,624.42 159,915.58 06,246,440
Sopmont Bahiliies 14 852 48 15,103.73 13,361 .66 4,730.21 5,490.32 5,262.64 19.582.69 20,594.05 18,424,830
tnaltocated corporate and other lsbllities - - . - - - 106,970,492 103,051,83 115,620,21
Total llabilites M 15,103.73 £3,161.60 A4,730.21 5,490.32 5,262,564 125,963.01 124,545.88 134,044.51
Hon-cash expenses other than depreciation 458,20 1,219.62 52537 N 2,319.27 - 358.20 3,548.89 G21,47

Note :

1) Segment/ unultocated corporate Assets and Liabllities docs not Include, assets and llasilitles relating to sxpansion projects, viz Rourkala kx 250 MW & Durgapiir 2% 20 MW,
; operations of the company are mainly carrled out within the country,

I{) The Company has not distlosed geographical segments

gy e =02
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NOTES:
1

a)

b)

c)

10

NYPC-SAIL POWER COMPANY LIMITED

The results for the half year ended September 30,2018 has been reviewed by the Audit Committee and approved by the Board of
Dirgctors at its meethyg held on 03,11.2018,

The company has adopted Indlan Accounting Standard{"ind AS") with effect from Aprif 1, 2006 and sccordingly these fimencial
results have been prepsred In accordance with the recognition and measurement principles stated theraln prescribed wader
section 133 of the Compantes Act 2013 read with Rule 7 of the Companles (Accounss) Rules, 2014, the Companiles Act, 2013 {to
the extent notifled and applicable), applicable provislons of the Companales Act, 1956, and the provisions of the Electricity Act,
2003 to the extent applicable. Financlal results Tor all the period presented have been prepared In accordance with the

recognition and messuremant principles of ind AS,
in case of Bhilat #P-1If unit, Carpet Coal to the tune of 5748 MT has been wtifized and consumed, The same has been accounted for

at Zero Value while booking the consumption, Corrosponding value will be charged to consumption when the replenishment of
carpet coal witt be done. This has resulted I an increase of proflt by € 169 Lakhs, for the current half year perfod ending 30th

September 2018,

Pursuant to the regquirement of Regulation 52 of Security & Exchange Board of Indis (Listing Obligation & Disclosure
Regulrements), Regulations 2015, the Financlal results for the half year ended September 30, 2018 of the Company have baen

sublected to a " Umited Review" by the Statutory Auditors of the Company,

Larning Per Share for the half year ended September 30,2018 and Septeémber 30, 2017 have baen calculated for six months and
riot annualised,

Net worth as on September 30, 2018 i5 % 2,37,167.83 lakhs (as on September 30, 2017 15 % 2,16,968.06 lakhs and as on March 31,
2018157 2,18,418.08 lakhs),

The Company has Issued on 11th July 2017, 7.72% - Securad, Non-Convertlble, Redeemable, Fully Pald-Up Bonds of £ 50,000
Lakhs fn the nature of Debentures {Bonds). The Bonds are listed on BSE Limited,

Prior Period figures have been reclassiiied/ regrouped to confirm with current pariod's presentation, wherever applicable.

Ratios
Debt Service Coverage Ratlo for the half year ended on September 30, 2018 i 9.41 (as on September 30, 2017 Is 1.00 and

as on March 31, 2018 is 0.72 ).
Debt-Equity ratio as an September 30, 2018 Is 0.41 {as on September 30, 2017 is .47 and as on March 31, 2018 is 0.40).

Interest Service Coverage Ratio for the half year ended on September 30, 2018 is 27.66 (as on September 30, 2017 is
12,33 and as on March 31, 201815 13.75 .

Formula for computation of ratios are as follows:

Debt Equity Ratlo = Debt /Equity . Where Equity equals to Equity Share Capital and Reserves B Surplus.

Debt Service Coverage Ratio = [Earning before Interest, Depreciation, Tax and Exceptional ltems/{Interest net of transferred to
expenditure during construction+Pricipal Repayments}.

Interest Service Coverage Ratio = [Earning before Interest, Depreciation, Tax and Exceptional ltems/{interast net of transferred to

expenditure during construction).

Segment Results as per Ind AS 108 has been disclosed along with Interim Fm,ztrici 3t
Period ending 30th September 2018) in accordance with Ind AS 34, & dm Flosor /<\
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For and on behalf of B?;%rd -of t}nrectors of
For NTPC SAIL POWER COMPANY LTD.

!

Director : Sudlyir Afya

éj,gan\gnts prepared (for the Half-Year

For Amit Ray & Co.
Chartered Accountants
Firm Registration Number: 000483(;

P

Pradeep Mukherjei - } & :
Lo
Partner /E ' v e 1* Y DIN- 0513578
M.No. 070693 p -
Mt -t .
3 ACGO_‘:/ )
S ' Director- Tej vV

Place: New Delhi DIN-06424792

Dated : 03.11.2018



