CATALYST

Heligve in yoursell.,, Trust us!

No. CTE/DE/ 1 8- ‘)/I\]('_)I.ilm= Certificn{c
¢ November, 2018

To

Western Transmission (Gujarat) Limited (Fssuer)
Sambhaav House, Judges Bungalow Road, Bodakdev,
Ahmedabad-380015, Gujarat

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Repulation 52(5) of the Securities and Exchange Board of Indip (Listing Obligaiions
and Dizclosure Requirements) Repulations, 2015}

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have
received and noted the information, as specified under Regulation 52(4) of Seccurities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015
(“Regulations™), provided to us by Western Transmission (Gujarat) Limited (“the Essuer”)
for the half year ended 30" September,2018.

This Certificate is being issued pursuant fo the requirements of Regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

Encl: Resulls and Half~yearly Compliances submitted by Company

An 1S0:8001 Company
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2" November, 2018

BSE Limited

Floor 25, P J Towers,
Dalal Streat,
Mumbal - 400 Q01

Serlp Code: 958017

Dear Sir,

Re: Submission of Un-Audited Financlal Results for the Half year ended

30" September, 2018 pursuant to Regulation 52 of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015,

With reference to above, we hereby submil /inform that:

1

The Board of Directors at its meeting held on 2™ November, 2018 has
approved and taken on record the Un-Audited Financial Results of the
Company for the Half year ended 30" September, 2018,

The Un-Audited Financial Results of the Company for the Half year
ended 30" September, 2018 prepared in terms of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 together with the Limited Review Report by the Statutory Auditors
are enclosed herewith,

Disclosures in accordance with Regulation 52(4) of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and
the Certificate of the Debenture Trustee as required under Regulation
52(5) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 are being sent shorlly. Kindly take the same on your
record,

Kindly take the same on your record.

Thanking you,
For Western Transmission (Gujar@l&@ited

P aE—

Payet®
Prachi Gupte'

Company Secretary
Encl: A/a

Western Transmission {Gujaral) Limited
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STATEMENT OF STANDALONE UNAUDITED FINANGIAL RESULTS FOR THE HALE YEAR ENDED SOTH SBRTEMBER, 2018

) ) (€ In Groven)
&r. | Poreiovars Six Months Ended Your finded
N, 30:002010 30-00-2017 | 31032018
{Unsuditad) (Unaudited) | (Auditad)
1 Hncome
() Revenue fiom aperationg 2422 A1
{b) Other tncome 0.3 3.8%
Totol lnvame ®2.00 » 24,68
2 |Expenses
{8} Operoting Expensas 0.08 - 0,67
(b) Finance costs 14,18 12,36
{c} Deproclation and smortlsation expense 0.0t G.01
(0) Other expenses 1,08 - n35
Totol Expenses 15,36 - 16,39
3 [Profiv/ {Loss) bolore exceptional tbems and tax {1-2) 6,64 . [:¥:47]
4 {Add / (Less) : Exeeptlonal itemy (pet) - - .
5 {Proflt / (Loss) before tax (344) G654 . 029
6 I'Tox expenses
Cutrent Tox 137 - 1.69
Deferred Tox 585 .03
7 {Profit / (Loss) after tax (5-6) 172 “ 6,57
8 [Other Comprehensive income / (Loss)
(Y Items that witl not be reclassified to profit or toss (et of tex) . .
{b) leems that will be rectassified to profit or [oss (et of tax} . - v
Other Comprehensive Incoma / (Loss) (net of tax) . - -
& [Total Comprohiensive Income / (Loss) for the perlod (7+8) 172 . 6457
10 [Paid up Cquity Share Capltal (Face Value of € 10 cach) 10.00 10.00
Earning per share (Face Value of 10 each
W hasic E’?g!.‘uted (ncgt annualised) ) 72 : 14.26
12 ] Orher Equlty exeluding revalyation reserve 81.81 - JBom
13 i Debenture redemption Heserve 314 - -
14 1Debt Equity Ratio (please refer note 5) 2,37 - 298
15 [ Rebt Service Coverage Ratle {please refer note 5) 1.39 - 3,05
16 {interest Service Coverage Ratlo (please refer note 5) 1.89 - 383
17 [Net Worth 91,8% S0.M
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STATEMENT OF ASSET AND LIABALITIES
T - o {€ in Grovog)
& | Partlculars Ap bk AR at
Mo, 10082018 BLQBA0N
. (Unaiidived) {Auditod)
ASBETS
1 Non Gurrent Agsots
Progerty, Plant and Bquipmest; 042 (45
Nori current Financial Assels
() SCA Recelvables 342,61 35579
Incoeme Tax Assets {ner) 0.48 R
Total Non Gurrent Assots 343,81 354,53
2 |Currant Assets
Financial Assets
{y Trade Recelvabin .09 876
(i} Cosh and Cush Equlvalents 2,70 %816
(1} Benk Batances other than () above 15.03% 6.92
{iv} Other Financlat Assels 28.0% .47
Other Gurrent Assets Q.58 0,17
Totod Current Assels 62,58 49,48
Total Assots 408,86 404.01
EQUHTY AND LIABILITIES
1 {Equity
Equlty Share Capital 1000 10,00
Oiher Bqulty 41.8% 80.1
Tatal Equity 91.82 %0.11
Liatititles
2 [Non Current Liabllitles
Finarclal Llabilities N )
() Borrowings 285,14 7.81
Deferred Tax Liabilltles {net) 358 0.03
Total Non Current LiobHitles za8.72 117.84
3 {Current Liabilities
Financial Liabllitles
() Trade Payables 0.25 2.68
{li) Other Financial Liablitles 25.00 192.93
Other Curcent Liabliities 0.06 0.45
Total Current Liablilties 25.%1 196,06
Tetal Equity and Liabilitles 405,86 404,01

Notes !

1
2
3
4

g

Date

Place : Ahmedabad

The above Financial Results have been approved by the Board of Directors at its meeting heid on 2nd November, 2018,
The Statutery Auditors of the Company have carrled out Limited Review of these financial results for the Half year ended 30" September, 2018.

The Company has maintained 100% security cover on its Listed Non-convertible Debentures (NCDs) of ¥ 165 crores as on 30" September, 2018,
Adant Transmission Limited (the holding company) acquired Western Transmission (Guarat) Limited on 31st October, 2017, Accordingly, no comparative

finangial aumbers are presented.

Farmula used for calculating ratlos are:
[1] Debt Service Coverage Ratlo = (PAT+Depreclation+Noncash item+interest Expense +amount adjusted against financial assets under service concessien

arrangement for the perfod of testing) / (Interest (Excluding Interest on unsecured borrowing)) + Leng Term Loan Repayment made during the perlod
{2} Interest Service Coverage Ratlo = Earnings before Interest and Tax / Interest Expense {Intesest (Exeluding interest on unsecured borcowing ).
[3] Debt Equity Ratlo = (Totat Secured Borrowings - Cash & cash equivalent and other bank Balance) / Shareholdes's Fund

Laxmi Narayana Mishra

1 2nd November, 2018
Director



DHARMESH PARIKH & CO.

CHARTERBED ACCOUNTANTS

037304, “Mi l'r,fs.;mn'c”; Wy, Driw@»in~(.‘fiim:m‘ﬂ,‘ ()ppl\ilmm, ' ‘!"lm]icgj,
Ahedabad-380 054, Plione: 917927474466 Fax: 217927 479055

Limited Review Report on Half Yearly Standalone Financial Results of Western
Transmission {Gujarat) Limited puwrsuant to the Repulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Western Transmission (Gujarat) Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Western Transmission (CGujarat) Limited (“the company”™) for hall year ended 30
September 2018, being submitted by the company pursuant to the reguirement of
Regulation 52 of the SEBI (Listing Obligations & Disclosure Reguirements) Regulations,
2015 read with Circular No. CIRAMD/DE1/69/2016 dated 10" August 2016. These
financial results have been prepared, which are the responsibility of the Company’s
management and have been approved by the Board of Dircctors. Our responsibility is o
issue a report on the statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRIS)
2410, Review of Interim Financial Informetion Performed by the Independent A welitor of
the Entity, issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as o whether the
financial statement is free of material misstatement. A review is limited primarily to
inquirics of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion,

3. Based on our review of the Statement conducted as stated above, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with recognition and measurement principles laid down in
Indian Accounting Standards 34 “Interim Financial Reporting” (Ind AS 34), as prescribed
under section 133 of the Companies Act, 2013, read with rules there under and other
recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 and Circular No. CIRAMD/DF1/69/2016 dated 10"
August 2016, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For, Dharmesh Parikh & Co.

Chartered Accountant
Firm Registration No. 112054W

Qhinag. § St

Chirag Shah
Partner
Membership No. 122510,

Place; Ahmedabad
Date: 2" November, 2018




2" Nevember, 2018

BSE Limited

Floor 25, P J Towers,
Dalal Street,
Mumbal - 400 0M
Scrip Code: 958017

Dear Sir,

Re: Submission of Un-Audited Financial Results for the Half year ended
30" September, 2018 pursuant to Regulation 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulstions, 2015

In continuation of our outcome of Board Meeting dated 2™ November, 2018,
please find enclosed herewith the disclosures in accordance with Regulation
52(4) and (5) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,

Thanking you,

For Western Transmission (Gujarat) Limited

pjﬁ ) €
Prachi (;thpte’
Company Secretary

Encl; Ala

Waestern Transmission (Gujarat) Limited Tel +91 79 2555 6900
Fax-+91-79-2555-7155

-G ambhaav-House ; '
Judges Bungalow Road, Bodakdev info@adani.com
z-Abmedabad 280.015 Awwopdant:com::
CIN; U40300MH2016PLC288929 L T

Registered Office: 601, 6" Floor, Haltmark Business Plaza, Opp. Guru Nanak Hospital, Bandra (East), Mumbai - 400051



2™ November, 2018

BSE Limited

Flaor 25, P J Towers,
Dalal Street,
Murtibai - 400 001

Scrip Code: 958017

Dear Sir,

Sub: Compillance under Regulation 52 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (Listing Regulations)

With reference to the captioned subject, we are furnishing the details as
required under regulation 52(4) of Listing Regulations:-

Sr.
No,

Partlculars

Detalls

a)

Credit rating and change in credit
rating (if any)

b)

Asset cover available, in case of
non convertible debt securities

AA+{S0)/Stable

c)

Debt-equity ratio

2.37

d)

Previous due date for the payment
of interest/ dividend—Ffor—non-
convertible-redeemsble-preference
shares/ repayment of principal of
non-cenvertible-preference-shares
/non  convertible debt securities
angd

whether the same has been paid or
noet: and,

As per altached Annexure-A

Next due date for the payment of
interestfo—dividend——of——non-
convertible—preference-——shares
/principal along with the amount of
interest/ divident——ef——non-
convertible—rpreference—shores
payable—and—ihe-——redemption
amount

37 December,
20 March, 2019

2018

and

f)

Debt service coverage ratio

Western Transmission (Gujarat) Limited
~Sambhaav House
Judges Bungaiow Road, Bodakdev
vrAtmedabad 360 015
~ZIN-UF0300MHZ0IERLC2R8929

Registered Office: 601, 6™ Floor, Halimark Business Plaza, Opp. Guru Nanak Hospital

Fax+9179725%%
info@adani.com

WWI st ani.com”

Tel +91 79 2555 6900

7155

',E,andfa V(Easl). Mumbar ~ 407005'\1

[
)
4
A -:e’/.fg,g.aﬁ:




Sr., Particulars Detalls
No,
9) {interest service coverage ratio 1,89 _
By | Outstanding redeemable | Not Applicable
preference shares (guentity and
value) .
) | Capltal-redemption-tesemve-(GRRY | Rs, 3.14 Crores
Debenture  redemption  reserve
(DRR) = i
P Net worth Rs, 91,83 Crores
) | Net profit after tax Rs, 1,72 Crores
)] Earnings per share - Re, 1,72

This letter is submitted as required under Regulations 52(4) & (5) of Listing
Regulations.

Kindly take same on your record,
Thanking you,

Yours faithfully,
For Western Transmission (Gujarat) Limited
Pyepte
Prachi Gupte
Company Secretary

Western Transmission.{Gujarat).Limited Tei£01.79.2555.6900 . -
Sambhaav House ’ Fax +91 79 2555 7155
404005 BUNQAOW. R000. BOGBKIRY. oo ADED@BOANLLOM, o

bmedabad 380 013 B e SOMLA DL O,

Citt: U40300MH2016PLC288929

mu L RemsteredOI'I'Lc_e,_GO1.‘§”’Elom, .H,a”fﬂﬁfk‘BQSJ’QESS,P.!BZa,.O_p_p»:GiJ.[H.Nanak:HD.SPJ‘CBL.BBHUIB.(East)..MUmbBi.r:.!4.00051.:.‘:..‘.:..‘.‘ L L I L




Annexure-A

Previous due date for the payment of Interest/ repayment of principal of non
convertible debt securities and whether the same has been paid or nol;-

Sr, No. Particulars Previous Due Dates from 1% April, 2018
to 30™ September, 2018
I Principal & Interest
INEB29OX07013 29" June, 2018
2, 28" September, 2018
Frincipal and Interest have been paid on due date,

=1

e INES RPN TrANS MisSION{Gujarat) -Lipaite do e come e L0 01 7828556900
Sambhaav House Fax +8179 2555 7155

e JUDg RS- Bungalow.Road, Bodakdev. . comeen.
-Ahmedabad 380005 e
“'CIN: U40300MH2016PLC288929

APUIAY, GBI, LM oo orecnes s e s s 3 2 1 £ 8 8 11 et

=Registered Office: 60,6 Floor, Hallmark Business:Rlaza, Opp.-GuruNanak-Hospital,-Bandra {East), Mumbai = 4000 G s wir i i s
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2" Nov 2018

To,

Catalyst Trusteeship Limited
213, 2nd Floor, Naurang House,
21, Kasturba Gandhi Marg,
New Defhi 110001

Sub: Listed NCD - Statutory Compliange Report for the Half vear ended September
30,2018

Dear Sir,

With reference to the above mentioned subject, we would like to submit the helow
mentioned information with respect to haif year ending on 30 September 2018,

1

Western Transmission (Gufarat) Limited

Sambhaav House

Judges Bungalow Road, Bodakdev
Ahkmedabad 380 D15

A copy of the annual report al the same time as it is Issued along with a copy of
certificate from the Statutory Auditors in respect of utilization of funds during the
implementation period of the project for which the funds have been raised,

Provided that in the case of debentures Issued for financing working capital or general
corporate purposes or for capital raising purposes, the copy of the Statutory Auditor s
certificate may be submitted at the end of each financial year till the funds have been
fully utilised or the purpose for which these funds were intended, has been achieved, -

NA

A copy of ail notices, resolutions and circulars relating to -

i} new issue of non-convertible debt securities at the same time as they
are sent to shareholders / holders of non-convertible debt securities; -
NA

the meetings of holders of non-convertible debt securities at the same
time as they are sent to the holders of non-convertible debt securities or
advertised in the media including those relating to proceedings of the

meetings;- NA
Intimations regarding:

ity

)] any revision in the rating; - NA. :

i) any default in timely payment of interest or redemption or both in
respect of the non-convertible debt securities; - NA

iii) failure to create charge on the assets; - NA

A half yearly certificate regarding maintenance of Hundred percent Asset cover
in respect of listed non-convertible debt securities, by either a practicing
company secretary or a practicing chartered accountant, along with the half

yearly financial results. ~ Enclosed '

i \

2 )

& & /
N :’./eis:‘a\%

\;_-:5:"/;/

Tet +91 79 2555 6900
Fax +91 79 2555 7155
info@adani.com
www.adani.com

CiIN: U40300MH2016PLC288929
Registered Office: 801, 6 Floor, Hallmark Business Plaza, Opp. Guru Nanak Haospital, Bandra (East), Mumbai - 400051




5 We hereby confirm that the properties secured for the Debentures are
adequately insured and policies are in the Joint names of the Trustees,

For, Western Transmission (Gujarat) Limited

P'L\ ) )’7["”“ OrWe  Lewrr '
-

Authorised Signatory

Tel +91 79 2555 6900
Fax +91 78 2555 7155
info@adani.com
www,agdani.com

Western Transmission (Gujarat) Limited
Sambhaav House

Judges Bungasiow Road, Bodakdev
Ahmedabad 380 0715

CIN: U40300MHZ2016PLC28B8929

Registered Office: 601, 6™ Floor, Hallmark Business Plaza, Opp. Guru Nanak Hospital, Bandra (East), Mumbai - 400051



DHARMESH PARIKH & CO.
CHARTERED ACCOUNTANTS
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To,

Catalyst Trusteeship Ltd.
213, 2nd Floor, Naurang House,
21, Kasturba Gandhi Marg,

New Delhi =110001

Deat 5irs,

Western Transmission (Guijarat) Lid (Issuer) - Debenture Trust Deed (DTD) dated 18™ June,

2018

1 We refer to the Debenture Trust Deed dated 18" June 2018 and the terms used in
the DTD shall have the same meaning in this certificate.
7 We refer to the financial statements of the Borrower dated 30/09/2018 in respect of
the period ending 30/09/2018.
3. We confirm that:
a) The value of Book Debt/Receivable is Rs. 8.99 Crores
b) the Debt Service Coverage Ratio of the Borrower is 1.3%
¢) The company has maintained 100% Asset Cover in respect of Non-Convertible
debentures.
d) the Asset Coverage Ratio of the Borrower is 1.27

For, DHARMESH PARIKH & CO.

Chartered Accountants

Place: Ahmedabad Firm Registration No. 112054W

Date: 02-11-2018.

Q/&wﬁ F sk

{Chirag Shah)
Partner
Membership No. 122510




