CATALYST

Believe in yourself... Trust us!

No.CTL/DEB/18-19/Noting Certificate/1815

November 13, 2018

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India ( Listing Obligations
and Disclosure Requirements) Regulations, 20135]

We, Catalyst Trusteeship Limited (“Debenture Trustee™) hereby confirm that we have received
and noted the infortnation, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Utkarsh Small Finance Bank Limited (“the Company”) for the Half year
ended September 30, 2018.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid

Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited
@{Q

Authorised S’lgna{

Encl: Results submitted by Comparny
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UTL/ALTR/ SEC/ 2018-18 November 12, 2018

BSE Limifed _
Phircze Jeejeebhoy Towers
Dalal Street :
Mumbai-400001 : :

Dear Sir/ Madam, | '

Subject: -Submission of Un-Audited Financial Statements for the half year ending 30"
September, 2018 in accordance with the provisions of 52 {2) of SEBI {Listing Obligations & :
Disclostire Requirements) ("LODR") Regulations, 2015~ o z

Reference: -95_2_.770, 953504, 953648, 953027, 955536, 955_536, 955531, 955538, 955541,
955574, 958226 and 958085 h '

‘Kindly refer to above mentioned scrip codes of Non- Convertible Debentures {(NCDs) listed
.in-the name of the Utkarsh Small Finance Bank Limited (Bank) under F Group-debt
‘instrumients, in pursuant to the debt listing agreement entered by the bank, we hereby
- “'submit the Un-Audited Financial Statement of the Bank for the Half Year ended on
' September 30, 2018 as approved by the Board of Directors. - |

'Tﬁ_is_is for y'ouf information and records.

Thanking You,

Your faithfully EIYL T )
For U_tkars_h'SmaEf!_ Finance Barik Limited

" Anang Shandilya -

Company Séc’é;t?”y & Comnpliance Officer
Nowember. 13 2018




Utharsh $mall Finanee Bank Limited
Registercd office address: 8-24/3-2, First Floor, Mahavir Nagar, Orderly Bazar, Vacanasi, Uitar Pradesh, India, 223002
Statement of Unnudited Financial Resulis for the half year eaded 30 Septenuber 2018
Batance Sheet as at 30 September 2018

(% in Inikkis)
As at Asat
360 September 2018 31 March 2618
Tnaudited Audited
CAPITAL and LIABILITIES
Capital 73,705.60 47,005.00
Reserves md Surplus 13478 (5.818.18)
Dieposits 260,744.94 219,386.68
Borowings 123,846.28 178.884.64
Other Ligbilities and Provisions 18,687.36 12,914.32
Fi 477,112.36 45237246
ARSETS '
{Cash and balances with Reserve Bank of India 18,271.89 2055641
Balances with banks dnd money at call and short notice 14,068 42 36,319.04
mvestments : 75,629.63 66,127.37
{Advances . 348,714 76 310,171.86
{Fixed Assets 9,186.91 8,726.65
(ther Assets 11,.240.75 16,471.13
477,112.36 452,372.46
Contingent Libilites . 5,498.18 12,799.81 :

Rills for Collection

for and oft behaif of the Board of Directors of
‘Gikarsh Small Finznce Bank Limited
CIN: U65992UP2016PLCOE2804

o

Govind Singh

g ;
&1 Varanasi

A
PE

_Place : Mumbai = :
Date: 13 November 2018 Munaging Director & CEQ i
: PIN : 02470880




Registered office address; S-24/1-2, First Floor, Mahavir Nagar, Orderly Bazar, Varanash;, Uttar Pradesh, Indis, 223002

Utkarsh Small Finance Bank Limited

Starement of Upaudited Financial Results for the half year ended 30 September 2018

(T in lakhs)
For the half vear ended] For the half year ended For the year ended
3G September 2018 30 September 2017 31 Mar 2018
Duaudited naudited Audited
1 [INCOME
Interest Earned 40,966.04 21,849, 54 51,902 61
Other Income 3,728.66 2,255.87 4,283.70
44,694,70 34,209.41 56,186.31
B EXPENDITURE.
[nterest Expended 17.967.02 11,450,720 2307305
Operating Bxpenses 14,886.52 11,147.02 23,555.32
Provisions and Contingencies 5,878.21 4.607.61 13,85%.60
38.741.75 27,3058.73 62,487.97
H JPROFITALOSS .
Net {Loss)Profit for the period 5,952,95 (2,996.32) {6,301.66)
Balance in Profit and Loss accourd brought forward 5,532.085) 362,63 36261
) 13.96 €2,633.71) (5,939.05)
IV IAPPROPRIATIONS
Transfer to Statutory Reserve - = =
Balance carried over to Balence Sheet 13.90 (3.633.71) (3,035.035)
- 13.30 (2,633.71) {5,939.05)
V JEARNING PER EQUITY SHARE T
EPS Basic (¥} {not annualised for six months) 0.94 (0.85) {1.73)
EPS Diluted {¥) (ot annualised fr six monthsy™ 0.81 (0.86) (L73)
Face Vahie of shares (33 10 10 16
Vi iPebt-eqiiity ratio 1.68 503 434
Vil [ Networth 73,83%.78 39,492.16 41,186.82
VHI {Capital Redemption Reserve - - -
Bt iCapital Adequacy Ratio | 27.53% 2573% 17.40%

* The outstanding potam:ai gquity : chres Bad o anti-gInve offect on EPS for the half year ended 30 Sep 2017 and year ended 31 March 2018 Hence, bas»c eamings per share
equals diluted earnings per share, L

%




Woles:
1. The shove resulls were reviewed by the Audit Committes on at their meeting held on 12 November 2018 and spproved by the Board of Directors at their meeting held

on 13 November 2018,
2. The statutory guditors of the bank have reviewed the financip! fesults of the Bank for the period eaded 3G September 2018,
3. During the period, the Bank has allotted 267,000,000 equity shases of Rs. 1€ each fo its holding company Utkarsh Micro Finance Limited by way of conversion of
compulsorily convertible debentures into common squity .
The Bank bas followed Master Circular No. DBR.NoBP.BC.4.421.06.001/2015-16 on Prudeintial Gaidelines on Capital Adequacy and Market Discipline-New Capital
Adequacy Pramework (NCAF) issued by RBI dated i July 2015 {for the mwpose of computing Capital Adequacy Ratic as at 30 September 2018,
RBI ciculr DBRNoBPBCUZI.0620 1420 1516 dated 1 July, 2015 on Basel I1I Capital Reguiations' read fogether with the RBI eircular
DBR Ne.BP.BC.80121.06.20 112014-15 dated 31 March, 2015 on Prudential Guidelines o Capital Adequacy and Liquidity Standards- Amendments’ requires banks o
make apphicabile Pillar 3 disclosares including leverage ratic and Hyuidity coverage ratio under the Basel [if Framework. These disclasures are available on the Bank's
wehsite at the foliowing link: https: www.utkarsh bank/basel disclosures. The disclosures have not been subiccted to awdit or review by the statutory auditors,

R

g

6. These financial resuits includes prior peried items as mentioned below:

&) The interest income is net of Rs. 2,012.34 lakhs perfaining fo emoneous iterest income recognized in prios periods,
_ B) The interest expenses and other expenses include prior period expenses of Rs 127.09 fakhs and Rs. 22:88 lakhs sespectively

7. Bruring the period, the Hank identified few issues refating o reconciliation of cerlain accournss classified under Other Assets in the balance sheet. These atso inclyded
control secounts refating fo disbursement and coliections of Microfinance doans, The Bank has underiaken a cetaifed exercise with the assistance of external experts to
recancile/ identify the root cause and impacs of these watters, Basis the sbove, the Bank concluded that these arose as a result of operational and reconcifiation isswes and
alse resulted in excess credit given i borrowers but-did not.identify any other significant matters/ impacts. Accounting adusiments as a result of the above, on aceounts
other than those relating to microfinance loam aceounts are inferest expense chargés of Rs. 127.08 lakhs and other expenses of Re. 22.88 Iakhs releting to prior years
{refer note 6 abové), have been provided in these financial results,

With repard 1o the accounts refating te microfinance loan, an Gverall excess tredit of Rs. 62294 lakhs was determined to keve been given to customers in earliel years.
However, reconciliation of the same at the customer account leve] is pending. Pénding reconciliation, a provision for the excess eredit amount of Rs. 922.94 Iakhs as well
as an additional amount of Rs. 162.94 lakhs being the estimate of the impact of the above on Icome Recognition and Provisioning, has been made on a prudent basis.
These will be reassessed on completion: of the reconciliation. ;-

8. With regard to an expesure of Rs. 4,040.61 [akhs {ilcuding interest accrucd) as at 30 September 2018 10 a company in the Infrastructure development and finance
sector, there have heen celain events like reported defanits of debt, govemnance and management changes and a resolution pan being considered. As at 30 Scptcmbcr
2018, this accounis has been classified as Standard Assets in-sccordance with the REI Master Cireular — Pradential norms en Income Recognition, Assets Classification
and Provisioning pertaining to Advances {“the Mastey Circular’). The Bank’s management will monitor the developments and take appropriate action in accordance with

. applicabic REI Regulation, es more information relating 10 any potential resolution plan becomes available. In the interim, as 2 prudential measure the Bask has made &
gem:rai provision of Rs. 404.06 Iakhs towards the sald exposure.

9. Frgures of the pravious period / year have been regrouped / rec!assxf’ ed, wherever necessary {0 conform cerrent period classification.
" 10. Refer Annexure 1 for details of credit sztings assigned, imerést and principal répayment due dates on Non Convertible Debentures as per regulation 52(4} of SEB?

{Listing Obligations and Disclosure Requirements) Regalations, 2015,

for and on behaif of the Board of Directors of
Utkarsh Smalf Finance Bank Limited
Cin: L1659920UP2016PLCOB2804

-
*Place : Mumbai - : " Govind Singh -
Daﬁe I3 November 2018 ) : Managing Divectar & CEG
) DI 924'{'0880




Etskarsh Smauli Fisgs ¢ Back Linvipd
S-24/8-2, First Floor, Makavir Nagar, Orsderly Boaar, Varanad, Vacarosi, Uttar Pradesh, fudip, 228082
Staterumt of Yozudited Fiuancis Resuits for ihe balf year caded 36 September 7818

Ampexure ]
Betaliy of Noo Converribie Debentures sre as follows;-
Se. Ni, TSI Crodit Rating Provipus Bug itaic Hext Doe Dake
Brevises ratiss Rovised roting Principal Imierest Pringipal Eolcoast
1 INEIRSFOT300 EICRA A= ICRAA - 26-Ang-IR 26-Feb-21 Z6-Fekr1F
2 INE3O6R07692  FICRA A ICRA A ~ 2Ty 13 ITMovdl | ET-Nov-Id
3 INE3SEPOSEH CARE A CARE A - §2-Jub-33 $2-Tan-26 12-Jun-10 |
4 INE3%6PO7E4E CARE A CARE A - 33-Mar-18 123-Sep-12 “13.Nov-1%
3 NE3CPCIE4T CARE A CARE A = 28-5ep-18 2T-Pee-19 28-Dec-ig
NEIDEPITAG CARE A CARE A - 30-Scp-18 30-Jin-22 30-Deac-18
7 INE3S6PO3623 CARE A CARE A 28-Sep-1E 28-5cp-18 28-Pee-18 25Det-18
WMEISOPIEAIE CAREA CARE A “ 15-Dec.17 13-Dac-iD LiDoceis
INEISOPOZE)R CARE A . CARE A - 30-5cp-18 17Mar2i 310ct-12
10 INEISOPHIGED CAREA CARE A - 38-Jul-18 I6-Jan-20 15-O0t-18
il TNET3SW0ED]12 - CARE A - 30-5ep-R8 9-Ful-28 3i-Dec-1§
L §2 ] DNETRSWES2D |- CARE & - - 3o-Aag2i | 31-Deedf
AL th priveipal amd interest due wote paid on duc fates. )
For and ont behatf of the Boacd of Directors of
Vikarsh Small Flasees Bask Limited
N Uﬁig%lj}’{:}é?lﬁ%l&ﬁ& . e
Plicg ; Mooubat Guviad Singk
Daate: 12 Hovember 2HE Menagisg Director £CEQ

DIN ; 62470880




{itkarsh Smal Finance Bank Linited

Registered offics addvess: S-24/1-2, First Fioor, Mahavir Nagsr, Orderly Bazar, Yaraaasi, Verenasi, Ustsr Pradesh, India, 221662

Statement of Unaudited Financis! Results for the hinf year ended 30 September 2018

(& in fekhs)
Particufars For the helf year ended|  For the helf year ended For the year ended
30 September 2018 30 September 2017 31 Murch 2018
Unaudited Unandited Augited
I.  Towliseome from eperations 46,966,04 21,949 54 51,502 61
2. Met Profit / {Loss) for the peried (before fax, excepticnal and/or extraordinary Hems) 8,246.15 {4,587.68) {9481.63)
3, Net Profit / (Less} for the period before tax {aftel exceplional andfor eximaardinazy 8,246.15 {4,587.68) (9,481.03)
items}
4. Net Profit / (Loss) for fhe period afier wax (after exceptional andrfer extraordinary 5,852.95 (2.996.32) {6,301 .66}
iterns} ’
S, Paid op Eguity Share Capita 73,705.00 42 08500 47,005.00
&  Reaerves (exchuding Revaluation Reserve) 134.78 (2,512.84) {5,818.18)
7. MNetworth . 73,839.78 39492 16 41,186.82
8. Qusstanding Debt $23,840.28 198,736.92 7588405
9. Outstanding Redoemable Preference Shares - - -
6. Debt Equity Ratio 1.68 503 434
11. Eamings per share (of Rs. i0 each}
- Basic {not armualised £r six months} .54 (0.35) {173}
- Dituted (not annualised for six months)* D8t (0.85) (L73)
12, Capital Redemption Reserve - - -
13. Debeutore Redemption Reserve - - -
*The ouistanding polental equity shares had an ant-giletve cfoet on EPS.for the heif year cnded 3¢ Scp 2037 and year ended 31 March 2018. Hence, basic carnings per share squals dified

eamings per share.

‘Notes {o the fingncini resalis:

1. The shove is an extract of the detailed formst of manual financial zesults filed with the Stock Exchanges under Regulation 52 of the SERT (Listing and €ther Disclosuce
Requirements) Regulations, 2015, The fll format of the spmuel financial results are availsble on the webskes of Bombay Stock Exchange (BSE} and the Compsaoy.

(http:/ferww.stkarsh bank).

2. For the jtems referred in sub-clauses (8), {5}, (¢ dad {¢) of the Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requircinents) Regulations, 20153, the pertinent disclosures
have been made 16 the Bambay Stock Exchange and can be acéessed on the URL (http “www.utkarsh bank ).

Dlace : Musbad
Pate: 13 November 2618

for and on behalf of the Board of Directors of
Utkarsh Small Finroce Bank Limited

CRN: U659921P2016PLCO8 2

 Gotind Singh

Managing Director & CEC
DIN : 02470880
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