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9™ November,2018

To

Renew Akshay Urja Limited (Issuer)
Commercial Block-1, Zone-6, Golf Course Road,
DLF City Phase-V, Gurugram-122009, Haryana

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have
received and noted the information, as specified under Regulation 52(4) of Securities and
Iixchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015
(“Regulations™), provided to us by Renew Akshay Urja Limited (“the Issuer”) for the half
year ended 30" September,2018.

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst T

rusteeship Limited

Authorised Signatory

Encl: Resulls and Half-yearly Compliances submitted by Company
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09" November, 2018

Listing Department

National Stock Exchange of India Limited,
Exchange Plaza,

Bandra Kurla Complex,

Bandra (Fast),

Mumbai- 400051

Kind Attn: Ms. Pramila D’Souza
Dear Madam,

Sub: Submission of Financial Statements along with Limited Review Report for half year
ended 30" September, 2018 and other intimations pursuant to Securitics and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Re: ReNew Akshay Urja Limited (“Company”)

In terms of Regulation 52 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 please find enclosed the half yearly un-audited
Financial Statements along with Limited Review Report for the half Year ended 30"
September, 2018 of the Company, prepared by S.R Batliboi & Co. LLP, Statutory Auditors of
the Company attached as Annexure I and XX respectively.

We wish to inform you that the audited financial results have been approved by the Board of
directors in their meeting held on 5™ November, 2018.

In terms of Regulation 52(8) of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we have published the un-audited half
yeatly Financial Results on 6" November, 2018, in Financial Express, English leading
newspaper in all Indian edition, and a copy of the newspaper outting‘publishing the audited
Financial Results is attached as Annexure 1XX. '

Statement pursuant to Regulation 52(4) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 is attached as Annexuyre IV and
certificate of the Debenture Trustee pursuant to Regulation 52(5) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is
attached as Annexure V. The statement pursuant to Regulation 52(4) was duly published in
the newspaper along with the audited Financial Results which has been attached as Annexure

XK.

Certificate from Practicing Company Secretary regarding maintenance of 100% Asset Cover
pursuant to Regulation 54(1) of Securities and Exchange Board of India (Listing Obligations

ReNew Akshay Urja Edﬁs’m%

(Formerly known as ReNew Akshay Urja Private Limited)
CIN NO. U40300DL2015PL.C275651

Corporate Office: Commercial Block-1, Zone-6, Golf Course Road, DI.F City PhasesVy
Haryana Regd. Office:138, Ansal Chambers |I, Bikaji Cama Place, Delhi-110066 Phone 0124~ 896 670/80 Fax
No. +91-1244896699 Webhsite—www.renewpower.in, Email Id - info@renewpower.in
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and Disclosure Requirements) Regulations, 2015 for the Non-Convertible Debt Sceurities is

attached as Annexure V1.

Extent and Nature of security created pursuant to Regulation 54(2) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 with
respect to the secured listed Non-Convertible Debt Securities is attached as Annexure VI

Request you to kindly take the same on record and disseminate the results of the Company at

your website, if required.
Thanking you,

For ReNew Akshay Urja Limited

o2
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Raman-Singh
Company Secretary & Compliance Officer

T BT o ¥ ey B Tomd oo B & S
ReMNew Akshbay Urja Limwit
{Formerly known as ReNew Akshay Urja Private Limiteg)
CIN NO, U40300DL2018PLC2756561

Corporate Office: Commercial Block-1, Zone-6, Golf Course Road, DLF City Phase-V, Gurugram, 122008,
Haryana Regd. Office:138, Ansal Chambers Il, Bikaji Cama Place, Delhi-110066 Phone — 0124-4896 670/80 Fax
No. +91-1244836699 Website~www.renewpower.in, Email id - info@renewpower.in
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LIMITED REVIEW REPORT 70 0 o

Review Report to
The Board of Directors
ReNew Akshay Urja Limited (formerly known as ReNew Akshay Urja Private Limited)

1.

We have reviewed the accompanying statement of unaudited financial results of ReNew Akshay Urja Limited
(formerly known as ReNew Akshay Urja Private Limited) (the ‘Company’) for the half year ended September 30,
2018 (‘the Statement’) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBRI
Circular No. CIR/IMD/DF1/69/2016 dated August 10, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 read with SEBI
Circular No, CIR/IMD/DEF1/69/2016 dated August 10, 2016 is the responsibility of the Company's management
and has been approved by the Board of Directors, Our responsibility is to express a conclusion on the Statement
based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS®) specified under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/IMD/DF1/69/2016 dated August 10, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

The comparative financial information of the Company for the corresponding half year ended September 30, 2017
included in these accompanying statement of half yearly standalone financial results of the Company, were not
subject to limited review / audit. These financial information have been presented solely based on the information
complied by the management and have been approved by the Board of Directors.

For S.R. Batliboi & Co. LLP
Chartered Accountants

ICAI Fjym registration number: 301003E/E300005

per Ami
Partner
Membership No.: 505224

Gurugram .

Date: November S, 2018

S.R. Batliboi & Co. LLP, a Limited Liabilily Partnership with LLP identily No. AAB-4294
Reqd. Office : 22, Camac Streel, Block ‘8", 3rd Floor, Kalkata-700 036




Annexure |

ReNow Aksbiny Uria Limbted
CHUADINONL20) 5PLLC27505)

Ry Oftize: 138, Anaal Chambets-l), Bikayt Comva Place, New Dethi-1 10066

Comorate Offtee: ReNew.Hub, Commercinl Block«, Zone 6, Golf Course Road, DLE City PhasesV, Guragrom, 122009, Maryans

Phone No~ 124 489 6670/80,
Ruhunee Shoet as nt 30 September 2018
(Amouts in INR millions unless otherwvise stated) -

Assefs

Non-curvent assofg
Property, phant and equipment
Capital work in progross
Financial assets

Loans
Dreferred tax assets (net)
Propayments
Other non-gurrent sssels
‘Fotal non-curvent aysets

Current asscts
Inventories
Financia) assets
Trade reccivables
Cash and cash equivalent
Bauk balances other than cash and cash equivalent
Loans
Others
Prepayments
Other current assets
Totad current assets

Total assets
Equity and liabilities
Equity

Equity share capital
Other cquity

iquity compotient of compulsory convertible debentures

Seeurities premivm
Debenture Redemption Reserve
Retained earnings

Total equity

Non-current liabilities

Financial liabilities
Long-tenm borrowings

Total non-current liabilitics

Current liabilities

Financial labilities
Short-temm borrowings
Trade payables

Oustanding dues to micro enterprises and small entetprises

Others
Other corrent financial liabilities
Other current liabilitics
Tetal curvent linbilitics

Total Habilitics

Total equity and labilities

8.R. Battibhi & Co. LLp, Gurugram

for ldentific

Ak uf
30 September 2018 31 Maorch 2018
{(Unaudited) (Audited)

8,569 8,731
43 42

0 0

- 130

24 kX}

1 1
8,647 8,947
0 .

611 306
107 7

- 96

1,104 1,104
170 177
82 50

5 2
2,079 1,742
10,726 10,689
133 133
1,144 1,144
1,200 1,200
268 154
178 325
2923 2,956
6,954 7,110
6,954 7,110
191 23
282 249
3 348

S 3
849 623
7,803 733
10,726 10,659

For and on behalf of the Board of Directors of
ReNew Akshay Urj i

nthging Diféef
(Rahud Jain) | 7. -
DIN- 07641891 -
Place: Gurugram

Date: 5 November 2018




Welew Akstny Urfa Limdied
Statement of wnnudited finnrcial vesnliy for the period ended 36 Heplonher 2018

(Assounts i INICiillions, axeopt shae and o shiste duta, widess olhorwiee stasod)

Warticulars & nionthe ended & months ended Yenr ended

30 Beptember 2008 30 Beptember 2017 S1 Muve 2018

Unandited Unaudited # Aot

Tonal tncome from Opirations 741 4 1538
NMat Profit / (Losg) for the puriod (befors Tax, Exceptional andfor Hxusardinary foms) 122 13 161
Net Profit / (Loss) for the period biofor o (80 Yaeeptional snd/or b y Hems) 122 k] 164
et Profit / (Loss) for the period sfier ey (efier nceptionst andfor Extrmordinary Hiems) (31) 40 207
Yoinl Comprehensive ncome Tor the peviod [Comprisiig Trafit 7 (L.ovs) for the period (aher s ) snd Other Comprehonsive (34) {27) Y
Tieote (aftey 1a%)} \
Yaid up Hguity Shsro Capirg) 133 133 l%l
Reserven (encluding Revalustion Reserve) 1,045 1678 1,679
Bauity componant of compuliony Halir di 1044 [NLL 1,144
Net worth ™ 2,923 2,958 2,956
Poid ip 3ebt Capital / Owistanding D 1,265 9,653 139
Dobt Bauity Ratin * ' 283 279 3,08
Lamnings Pt Share (of Ry 10/ anchy) (Far somtlmiing and discontinned oporations)
1_Basic {250 .00 1558
2 Diluled {1.47) 175 906
Debenture Redemption Resurve ¥ 2068 . 9 144
2obt Service Coverays Ritiv * 046 102 1,00,
Intorest Servies Covernge Ratio ¥ 206 2.58 241

Bisclosures pussuant to Regutations 32(4) and 5107) Sceuvites and Exchange Doard of India (Listlng Obigations and Diiclosure Requirements) Rogulations, 2015,

« Cradit Rating: IND AA+ (80)

~ Chonge in credit sating No

« Asset Covorpge Ratio . 139%

« Dobt Equity ratio: montioned above

- Debt Service Coverays Ratio. mentioned sbove

- Interest Service Coverage Ratio: mentioned above

- Previous due date for the payment of interest/ ropay of principat of non converible dobt

Provious due date for the payment of interest: September 30, 2018 and the same was pald

Provious dus date for the payment of principal: September 30, 2018 and the same wag paid
- Next due date for the payment of interest/ repayment of principsl of non tble debt itl

Next due date for the paymont of interest; Pec 31, 2018 .

Next duc date for the payment of principal: Mar 31, 2019
-0 fing red ble prof shares (Quantity and Vatue): Not Applicable
- Net Worth *¢ (Sep 30, 2008) . INR 2,923
- Net profit afler tax: mentioned above
- Earning per shave. mentioned sbove
~ Debenture Redemption Reseeve (Sep 30, 2018)  INR 268

(as on Sop 30, 2018}

- ‘There e no materiad deviation in the use of proceeds of issue of Non Convertible Debentures from the objeets stated in the offer document (Regulatio

Notes
1 Ratios have boen computed as follows’

- Enrning per share = Profit after Tax / Weiglted average numbor of equity shares

0«

and whether the same has bees pald of not (rgs on S 30, 2018)

ns 52(7))

« Debt Equity Ratio® = Debt (Amount due to Debenture Holders) / Equity (Lquily share capital, securities premium, quast equity i ¢ Short term borrowing but excluding unamontize feos)
- Debt Service Coverago Ratio® = ((PAT based on Project Revenues realised, Depreciation, Interest (Interest, Guarantee Feos, other financing costs payable under

Debenture mnd Project Documents )) / (Interest + Principal Repayment+Guarantee Fees)

~ hinerest Scrvice Coverage Ratio = Profit before interest, prior period items, tax, extraordinary items and dopreciation / Total Interost Expense.

- Asset Coverage Ratio = (Tolal Assets-Curvrent Liabilities) 7 Debt (Amount dus to Debenture Holders)

°As per Debentare Trost Decd dated 20 Seplember, 2017

“* Equity represents issued subscribed and paid up capital plus reserves and sueplus. Reserves and Susplus includes Capital reserve, Genoral seserve,

account and Profit ad toss account balance.

# The figures far six months period ended September 30, 2017 were not subjeet 10 lnited review faudit.

1) in d

2 The company is in the busi of devetopment and ope of wind power. There is only one seg (busi

Segments”,

3 Tax expense includes Current Tax and Deferred Tax charge

4 The above unaudited financial results have been approved by the Board of Dircctors in their meeting held on § November, 2018,

andfor geographi

Debenture redemption reserve, Seeurities promium

with the requirements of IND AS - 108 *Operating

5 The format for audited results as prescribed in SEBI's ciroular CIRAMD/OF1/69/201 6 dated August 10, 2016 has been modified to comply with requirenents of SEBJ's circular dated July 5, 2016, Ind AS

and Schedule I1E (Division 1) 10 the Act applicable to companies that are required to comply with Ind AS.

voneoyitiap] fo

WEIBRIND *d'17 00 7 logieg *y's

For and on

Alf of the Board of Directors of




RaNew Adistory Urjn Lindted
CINUADIOODLIT S L 27565

Toygd Ofvee 138, Ansad Chainbors- B, ikeys Com Plaso, Now Bllne) 10066
Cotporate Office RoNew Hab, Commsemd ok L, Zow 6, Gulf Courss Tterd, 1341 Cny hagedV, Guragrion,

Pliong Ko« 1204 489 667040,
Stntemant of Profit and fLogs

(Amounis m INICmillions, except shave aid por shate dain, unless otherwise sisted)

Inconies

Hevanue from ofualions
Other meoma
Total mcome

Expenses:
Othit oxpensos
Total exponves

Enrninic befove intevest, tax, depreciation und ansortization {EBITDA)

Depreombion and amorization exponse
Finunce costy

Profit/loss} before tax
Tax expenke
Curront tax
Deferrod tax
Profitf{loss} nfter tax

Other comprehensive Income , net of tax

Yotal comprehensive Income/ (loss)

Earnings por shsra:
Basic
Diluted

Debt Equity Rato
Debt Service Coverage Ratio
Intorest Service Coversye Ratio

Disclosures pursuant to Regatations S2(4) and 52(7) Securites and Exchauge Borrd of Indin (Listing Obtigations and Disclosure Requivements) Regulations, 2015,

Credit Ratugg. IND AA+($0)

- Chonge i eredit rating No

Asset Coverage Rato . 139%

Debt Equty ratio mentioned above

Debt Service Coverage Ratio: menttoned above

- Interast Service Coverage Ratio. mentioned above

Provious due date for the payment of intesest: September 30, 2018 and the samie was paid
Previous due date for the payment of principat: September 30, 2018 and the same was paid
- Noxt duc date for the payment of interest/ repayatent of principal of non convertible debt securitics (as on Sep 30, 2018)

Next due duto for the payment of taterest: Dec 31, 2018

Neoxt due date for the payment of principal Mar 34, 2019

« Outstanding redeemable preference shates (Quantity and Value) Not Apphicable

- Net Worth (Sep 30, 2018)  INR 2,923
~ Net profit after 1ax: mentioned above

- Earrng per share mentioned above

- Debenture Redemption Reserve {Sep 30, 201 8) - INR 268
+ There are no materint devistian in the use of proceeds of issue of Non Conventible Debentures from the objects stated in the offer docunient (Regulations $2(7))

Q'Rn Bat 0i & Co, LLP.

Tor IdentifiGation

Gurugram

Far the 6 mpnths ended
30 Beplember 318

For the & months anted
30 Sopreashier 2017

Vor the yey endid
3 Mareh 2018

Uanadited #

Audited

(e 44 158
o 30 N
" 4 1,608
69 96 180
@ it 16"
18 418 1ei20
184 183 366
32 464 804
122 M o)
26 7 kES
130 (16) (81)
24, & Ty
e
: ) )
() @7 A
(2,53} 1.00 15,85
{L.47) 175 9.06
2.83 279 3.05
0.46 172 1.60
2.06 2.54 241

Previous due date for the payment of interest/ repayment of principal of non convenibile debt securities and whesher the samo has been paid or not {as on Sep 30, 2018)
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CYNAAGIOODL I SPLL S ThG 64

Regd Offiee VI8 Ansal Clismbors: B, Uik Casrm Mace, Now Delfie 1 16066

Conporte Offive RoNow Hub, Conmsisnd Blouke 1, Zowa 6, Golf Conrso Rond, LI Cily PhaseV, Gurwgran, 122009, i nyans

Phone Mo« 124389 6670/40, R

Notes

Rots bave boon computed ns follows

» Tmreny por shure = Profiation Tax / Weylted avorajie wanior of squny shares .
i

« Dobt gty Ratio® @ Debt (Ameun doe 1o Debesture Holders) / Reuuy (Rauity share eapitel, securitios promivin, quasi oquity e, Shar 1erm borowing but excluding unamontize foes)

« Pt Servier Coverage lmm' # ({PAT based on Praject Revenves reulised, Deprociation, tnferest (mwml Cloarantes Faes, other financing costs payable under

Drebontuie and Mrojeer Dosinents )) / (Imeroat + Prineipal Repsymons+Guaiames fos)

dinary domy and dopresistion / Tota Intorost Kxpense.

< Interust Sorvice Coverage Rato = Prolit befora fturest, priot pefiod itoms, tax, e

« Assot Covorage Ratio & (Total Assats-Current Liabitities) / Debt (Amount dus to Dobanturo Holdure)

* Ak per Debentute Trost Deed dated 20 Suprember, 2017
Equity copresents issued subserched and prrd up capital plus 1esarves and suiplus. Reserves and Surplus includus Capital rosorve, Goneral raserve, Dobenture redemption fessrve, § P M aeeeont
attd Peofit and fost acconnt balanoe

#¥he Nigutes (o six months period ended Septombor 10, 2007 wore not subeot 1o limited 1eviow fsudit

d with thes e of IND AS < 108 "Oporating

2 'The campriny 15 1 tho b of disvelo and o on of solar powar. There i only one segmant (4 andfor y plcal) in
Seginents”

3 Vax expunse mehudes Current Tax and Dufertod Tux charge
4 The ubove unaudited financinl cosults have beon approved by the Board of Directors in their moeting hold on $ Novembar, 2018,

§ Tho format for sudited results as proseribed in SEOI's circulsr CIRAMINDF1/69/2016 dated August 10, 2016 has been modified to comply with requirements of SRS circulor datod July $, 2016, Ind AS
and Schisdule HE (Division 1) 10 the Actapplicable o com) that ure sequired to comply with lnd AS

6 The Balnneo Sheetas st Sep 30, 2018 and Mar 31, 2018 6984 per Schiedule I11 of the Cony Act, 2013 js nlt das A |

. 2y
LLP, G{qugram : efi 0‘8%.,.-“""! //
for Identificq - N ;

8.R. Batiivhi & o,

w
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Details as per Regulation 52(4)

No AW

10.
1L
12,
13,

Credit Rating: IND AA+ (SO)

Change in credit rating: No

Asset Coverage Ratio ; 139%

Debt Equity ratio: 2,83

Debt Service Coverage Ratio: 0,46

Interest Service Coverago Ratio: 2.06

Previous due date for the payment of interest/ repayment of principal of Non-convertible debt securities
and whether the same has been paid or not (as on September 30, 2018)

Previous due date for the payment of interest: September 30, 2018 and the same was paid

Previous due date for the payment of principal: September 30, 2018 and the same was paid

Next due date for the payment of interest/ repayment of principal of Non-convertible debt securities (as
on September 30, 2018)

Next due date for the payment of interest: Dec 31, 2018

Next due date for the payment of principal; March 31, 2019

Outstanding redeemable preference shares (Quantity and Value): Not Applicable

Net Worth ¥** (September 30, 2018) : INR 2,923 Million

Net Loss after tax: INR 34 Million

Earning per share: Basic -(2.53) Diluted ~ (1.47)

Debenture Rederaption Reserve (September 30, 2018) @ INR 268 Million

For and on behalf of

ad

Ram

JW g

ingh

Company Secrctary and Compliance Officer

ReNew Akshay Urja Limited
(Formerty known as ReNew Akshay Urja Private Limited)
CIN NO.U40300DL2015PL.C276661

Corporate Office: Commercial Block-1, Zone-6, Golf Course Road, DLF City Phase-V, Gurugram, 122009,
Haryana Regd. Office:138, Ansal Chambers ll, Bikaji Cama Place, Delhi-110066 Phone ~ 0124-4896 670/80 Fax

No. +91-1244896699 Webslte~www.renewpower.in, Emall id - info@renewpower.in
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“s Jayesh Parmar & Associates
Practising Company Secretary

9149899339796

E-mail - csjayeshparmar@gmail,.com

TO WHOMSOEVER IT MAY CONCERN

This is to certify that M/s ReNew Akshay Urja Limited having its
Registered office at 138, Ansal Chamber — II, Bikaji Cama Place, New
Delhi~ 110066 has maintained 100% asset cover in respect of their listed
Non-Convertible Debentures for the half year period ended on 30"
September, 2018.

g '
“ Jayesh Parmar

(Practising Company Secretary)
M No.- ACS 27055
CP No. -15007

Date: 05" November, 2018

Place: New Delhi

Office Add: B-62, Madipur Colony,New Dethi- 110063
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09" November, 2018

Listing Department

National Stock IExchange of India Limited,
Exchange Plaza,

Bandra Kurla Complex,

Bandra (East),

Mumbai- 400051

Kind Attn: Ms. Pramila D’Souza

Sub: Information pursuant to Regulation 54(2) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Madam,

Please find below the information pursuant to Regulation 54(2) of Securitics and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
regarding extent and nature of security created with respect to the secured hstcd Non-

Convertible Debt Securities.

1) a first pari passu morigage and charge of entire immovable properties of the Company (including
mortgage of leaschold rights for leasehold land), both present and future

2) a first pari passu charge by way of hypothecation of entire movable propertics of the Company,
both present and future, including movable plant and machinery, machinery spares, tools and
accessories, furniture, fixtures, vehicles, and all other movable properties of whatsoever nature;

3) a first pari passu charge on entire cashflows, receivables, book debts and revenues of the Company
(whether relating to the Project or otherwise) of whatsoever nature and wherever arising, both

present and future

4) a first pari passu charge on entire intangible assets of the Company, including but not limited to,
goodwill and uncalled capital, both present and future

5) afirst pari passu charge by way of hypothecation/mortgage/assignment, as the case may be of - (a)
all the rights, title, interest, benefits, claims and demands whatsoever of the Company in the Project
Documents (including but not limited to Power Purchase Agreements (PPAs), O&M Agreement,
insurance contracts etc), duly acknowledged and consented to by the relevant counter-parties (as
applicable) to such Project Document(s), all as amended, varied or supplemented from time to
time; (b) all the rights, title, interest, benefits, claims and demands whatsoever of the Company in
the Clearances; (¢) all the rights, title, interest, benefits, claims and demands whatsoever of the
Company in any letter of credit, guarantee, performance bond, corporate guarantee, bank guarantee
provided by any party to the Project Document(s); (d) All Insurance proceeds (with Debenture
Trustee being designated as the “Loss Payee” under the insurance policies; and (¢) the Accounts
established under the Escrow Agreement and other reserves and any other bank accounts of the
Issuer wherever maintained (save and except the Debenture Redemption Reserve which shall be
unencumbered) including, inferalia, the Debt Service Reserve Account, Cash Trap Account,

RelNew &g&eﬁm&w rja i Jm‘fe&%@@v wf\ __

{Formerly known as ReNew Akshay Urja anate Limited)
CIN NO.U40300D1L.2015PLC275651 /
Corporate Office: Commercial Block-1, Zone-6, Golf Course Road, DLF City Phase-V¢Bi 2009

Haryana Regd. Office:138, Ansal Chambers il, Bikaji Cama Place, Delhi-110066 Phone — 0124- 06 670/80 Fax
No. +91-1244896699 website—www.renewpower.in, Email id - info@renewpower.in




Additional Liquidity Reserve Account, Invertor Replacement Reserve Account, Surplus Account
and other reserves and any other bank accounts of the Issuer, wherever maintained, and the
amounts lying to the credit thereof!

6) pledge of shares held by RSPPL in dematerialized form in the share capital of the Company
representing at least 51% of the total issued, voting, and paid up equity share capital (including but
not limited to any Compulsorily Convertible Instruments) of the Company throughout the tenor of
the Debentures (the “Share Pledge”). The shares to be pledged shall be free from any restrictive
covenants/lien or other encumbrance under any contract/arrangement, including sharcholder
agreement/joint venture agreement/financing arrangement, with regard to, pledge/transfer of the
shares including transfer upon enforcement of the pledge

7) First and Pari Passu charge on the Guarantee Fee Reserve provided thai the Guarantee Fee Reserve
would be utilized exclusively for payment of Guarantee fee to the Guarantor and only in case of
acceleration of Bonds by the Debenture Holders/Debenture Trustee, these funds will be applied
towards repayment of Debentures

For and on behalf of
ReNew Akshay Urja Limited

;m CS& ngh “

ompcmy Secretary and Compliance Ofilcer

ReNew A ém%*mw Urja Limited
(Formerly known as ReNew Akshay Urja Private Limited)
CIN NO,U40300DL2015PLC2756651 -
Corporate Office: Commercial Block-1, Zone-6, Golf Course Road, DLF City Phase-V, Gurugram, 122009,
Haryana Regd. Office:138, Ansal Chambers I, Bikaji Cama Place, Delhi-110066 Phone — 0124-4896 670/80 Fax
No. +91-1244896699 Website—www.renewpower.in, Email id - info@renewpower.in
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