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Mr. Jayendra Patel
Chairman & Managing Director
Namra Finance Limited
- '502-503; Sakar Hil,. Opp. Old High:Court;
-Off Ashram-road, Ahmedabad,
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Credit rating for outstanding Non-Convertible De nture issue

On a review of recent developments including operational and- financial ;’)_t_:iﬁoi‘mém;e of your

company for FY18 {audited) and QIEY19 (provisional), our Rating Comnittes has reviewed the _

foiiswmg_ rating:
| m’:m‘im.em- Bsoore) | Rtne | RetneAction
: _ 33.30 . B " d
| Non-Converiible {Rupeéé’l‘hid‘f Three e B - Bgiggi . '
Debentureissue. | tfﬂfﬁi‘_‘iﬁm’ fakh Outlook Stable] | {Structured Obligation}s |
y omﬁmﬁt Stabie]

2.  ‘the eecus are repayable by February 2020.in two equal msta%iments due. an Segtember :
10, 2019 and February 7,.2020. )

3. The raﬁn‘aaie for -t&,e rating will be communicated to you se;iér'atéﬁv.- A w¥i§e~gg.,{‘pré5§;§ .
release) on the above rating is proposed to be issted to the press 'sﬁartify, @ draft of which . :
is enclosed for your ;zerusaii as Annexure . We reguest you fo peruse the é-rmexed
document and offer yaour comments if any.. We are éomg this as'a matter. of murtesy 16 ::_'
our clients and with.a view tc ensure that no factual inaccuracies have. inaﬁvertenﬁy crﬁpt

in. Kmdiy revertas eaﬁy as pessrbie in-any case, if we do. not hear fromyou bv Saptembergi “

i‘meéte'#gﬁi?itiém of the ratings ussigned gre availabie ot www.coreratings.com and in Githier LARE publicatiding.
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