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CERTIFICATE FOR RECEIPT AND NOTING OF IN FORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 201 5]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by MAS Financial Services Limited (*the Company”) for the Half year ended
March 31, 2018.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.
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JHAS FINANCIAL SERVICES LIMITED

* Thie Cowir of Distribution - wemsms

'Date: 22 May, 2018

T, .

- .;Semor Manager

s (Erstwhlle GDA Trusteesh:p Limited)
. GDA House, Plot No. 85,
S 5_;Bhusar; Colony (Rtght) '
© . Paud'Road; Pune = 411033

T Maharashtra,

: Endla :

' Sub Ihtimation- pursuant to Regulation 52{4} of SEBI (Listmg Obhgations and Dlsc|osure Requirements)
Regukatton, 2015, _ .

L -_',i_Ref Letter no. CTL/MUM/Comp!iance/Haif»YearIy/2017—18f780 dated March 28, 2018

: _._'-"Dear S!r{ b

se fmd below the disclosures pursuant to. Regulatmn 52(4) of SEBI (L:stmg Obllgatlons z2nd Disclosure

_-Requlfements) Regulatlon, 2015, with respect to 400 Rated; Listed, Unsecured, Redeemable Non-

s onvertlbie Debentures {“NCDs") of face ‘value: of" Rs 10; 00 00{)/ RUpees Ten Lakhs Only) each
o :-aggregatmg to Rs 40 OO GO 000 {Rupees Forty Crores) ;ssued on prwate piacement basas

i ) Cred;t ratmg has been assigned by India Ratmgs, ICRA and CRlSlL

BylndiaRatings S
T TAMOUNT -~ | RATING ACTION

. INSTRUMENT | |
ong term bank familtles {Cash’ Credlt/Term Loan)' ‘Rs::3000.00. Crore | IND A (Stable)

::' __Q_yjlgf'z__'é':' i

- , INSTRUMENT e ':fRATi_hI"G:ACHON
i_ong ierm bank facilities (Cash CrednUTerm Loaﬂ) s {'E'CRA}A(stable)
Subordmate Debi o : '-_{iCRA] (stabte)
"Bvcmsu. o
L ~TNSTRUMENT _ T RATING ACTION
_,Gommerc;s.al.paper programme ;. 95.00 crore | CRISIL'A1+(SO)

o :ﬂegd Office : ;5 7 R,491(0) 7930016500 / 079 41106500
8, Ground Floor, Narayan Chambers, Sy 28 +91(0) 78 8001 6597,+.91 (0)79 3001 6561
B Patang Hotel;-Ashram Road Ahmedab&d 380 009 € wviw.mas.coin

{'cm uesgwedwssm..cozsos:; e @mfsi@masco in



- he Power of Wistriliution

@E%@ LIMITED

b) Debt Equity Ratlo: 2,50 times
c) Previous ‘due ‘date for ‘the payment ‘of linterest/ dividend for non-convertible redeemable
preference: shares/ repayment of ‘principal of non-convertible preference shares /non-
convertible debt securntles angd whether the same has been paid or not;
Sr, lnst_rum.eht "I 1SINNo. . Previous Due | Previous Whether Whether
No. | Name .~ 4 - .t Date . for | Due Date for j the the
i ' ‘payment - of | payment of | previous previous
{ Interest - 1 Principal interest Principal
payment payment
has - been | has  been
1 . o Sl patd or not- | paid or not
1 |Rated, ~~  1INE348L08033 |31.03.2018 | Not Paid Not
unsecured, 3 4 | Applicable Applicable
$ubor_dinated',_ ' e : '
redeemable, . |
+ | listed, . non- |
convertible
. | debentures
{NCDs) -
d) . -Next:due date f ‘the payment of mterest/ dividend of non-convertible preference shares
/pr.inci'pa I “the ‘amount " of mterest/ dividend of non- convemble preference shares
L 'payab!e and the redempt!cm amount
St Instrument iSiN No S "Next Due' Next  Pue | Amount of Redemptio
No: Name o ‘_-E)ate for Date for | Interest .- | nAmount
R A .pavment of | payment of | Payable .
- - Coomenl i interest s | Principal R
11+ | Rated, . | INE348L08033 -.30;-._0'6.-2018_-'3 | 22:06-2022 | 14,115,068 | 40,00,00, 00
| | unsecured, - It RN SEETUT I AR R V'L
o subordmated SRR o > Lo :
' redeemable,. e '
| listed; " non- |-
converuble e SRR
debentures _rf LU
. {NCDS) e o
ey 'Capital redemptlon reserve/debenture redemptuon _r_e_serve N A
R | ’--Net Worth Rs 71 392 15 Lakhs
g et Proflt afterTax Rs 10 337 42 Lakhs

: -ﬂegd Dﬁfce : - o _ t,, +91 0) 79 3001 6500!079 41106500 :
o 8, Ground Fioor Narayan Chambers _ L @90} 793001 6597 + 91 {O)?S 3001 656 "
B F'atang Hotel, Ashram Road, Ahmedabad-360 009.@ www.inascoin '

CIN: ussmnansssm.caasom : BB misl@mas.coin



JHAS FINANCIAL SERVICES LIMITED

The Pover of Distribution  -wsmos

" h) “Earnings per share:

| Basic EPS 20.94
Diluted EPS | 20.94

- Kindly take note of the above contents and request you to submit a certificate pursuant to Regulation o
:52(5) of SEBI {Listing Obligations and Disclosure Requirements) Regulation, 2015, o

- Thanking you,

Yours faithfulty,
- For, M A% Financial Services Limited

- Riddhi Bhayani
. (Cumpany Secretary)
'-_Acs 41206

- _“‘39" Offfbe: - oK 4 01(0) 793001 6500/ 079 41108500
- Greund Floor, Narayan Chambers D "L 91(0 } 79 3001 6597,+ 91 (079 3001 6561 |
- Bjh Patang Hotel Ashram Road Ahmedabad 380 009, & www.mas.codn oo
. GIN U65910&J1995?L0026064 L ﬁmisl@mas c0.in



Y MAS FINANC CIAL SERVICES LIMITED

The Power of d)::_eiﬁ'éumbn

MFSL/SEC/DEBT/2018/7 _ : _ o 22" May, 2018

Yo,
“The Manager
BSE Limited -

~Phiroze Jeejeebhoy Towers.
‘Dalal'Street -
: Mumbal 400001

S _-Scrlp Code 951920, 952312

| Dear'-sin-

-Sub manual Result for the year ended 31st March, 2018

"thh reference to- Reguiation 52 of the SEBI {Listing Obligations: and Disclosure Requirements)
. :Regulation, 2015 (”i_lstmg Regulations") ‘please find enclosed herewith foilowmg documents with
-respect o the Fmanuai Results for the year ended 31* March, 2018, which’ has been approved by Board

. of. Dtrecters of: the company, at its meetmg held on 09™:May, 2018:

1 Au te "'_Standatone and consoildated Financial Resu!ts as prescﬂhe ut}der Reguiatlon 52 of
Llstm Regulations : : : :
' ;._ dependent Aud:t Report prov:ded by statutory Audutor and

: '_-;‘Thankmg vou.

éf.-.i-Yoursfmthfgny, e

. Relgd: Office : TR, +91(0) 79 3001 6500 /079 41106500 - -
8, Ground Fioor Narayan Chambe?s. 2 C e O} 79 80016597+ o1 (0}7‘9 3001.6561
B '.'B;'h Patang Hotel ‘Ashram Roacj Ahmedabad 380 009 @ www.mas.coin

- .'_'ClN USSQWGJ‘EQQSPLCOZGOESQ _ @m?st@masco in .




Deloitte
HaSkins & sel's Chartered Accountants

15th floor, Shapath - v,
5 G Highway,
Ahmedabad - 380 015,
Gujarat, India

Tel: +91 74 6682 7300
Fax: +91 79 6682 7400

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
MAS FINANCIAL SERVICES LIMITED

We have audited the accompanying Statement of Standalone Flnancial Resuits of MAS
FINANCIAL SERVICES LIMITED (“the Company”),for the year ended March 31, 2018 (“the
Staternent”), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been compiled from the related standalone financial statements, which has
been prepared In accordance with the Accounting Standards prescribed under Section 133 of the
Companles Act, 2013, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, Our responsibility is to express an opinion on the Statement based on
our audit of such standalone financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we compiy with ethical requirements
and plan and perform the audit to obtain reasonabie assurance about whether the Statement (s
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disciosures in the Statement. The pracedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or
error. In making those risk assessments, the auditar considers internal controt relevant to the
Company’s preparation and fair presentation of the Statement In order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's intemal control, An audit also Includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the

Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion,

In our opinion and to the best of our Information and according to the explanations given to us,
the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEB {Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(i) gives a trie and fair view in conformity with the aforesald Accounting Standards and other
accounting principles generally accepted in India of the net profit and other financial
information of the Company for the year ended March 31, 2018.

Page 1 of 2




Deloitte
Haskins & Sells

5. {i} The Statement includes the results for the Quarter ended Mareh 31, 2018 being the balancing
figure between the audited figures in respect of the full financial year and the published year
to date figures up to the third quarter of the current financial year, which were subject to
limited review by us. .

(i) As stated in Note 7, comparative numbers for the quarter ended March 31, 2017 being the
balancing figure between the audited figures in respect of the full financiat year and the
management prepared financial information for the nine manths ended December 31, 2016,
which are neither subject to limited review nor audit by us.

Our opinion on the above matters are not qualified in respect of these matters.

For DELOLTTE HASKINS & SELLS
Chartered Accountants
(Firm‘s Reglstration No. 117365W)

Partner
{Membership No. 106189)

Ahmedabad, May 9 , 2018

Page 2 of 2




Lhe dtier oT Qistribatin

HAS FINANCIAL SERVICES LTD,
Regd. Offico: 6,Ground Floor, Narayan Chambers, Bih Patang Hotel, Ashram Road, Ahmedabad-380 009,

Phono No.: 491 79 41106500, Fax No.: +81 79 41106597, E-mali : riddhi_bhayani@mas.co.in, Website: www.mas.co.in
CIN: UB5310GJ1995PLCO26084

Statement of Standalone audited Financial Results for the guarter and yoar ended 315t March 2018

¥ in 1.akhs)
Se. |Particulars Quarter endod Yoar endod
No. 31.03.2018 | 31.12.2017 | 31.03.2017 | 31.03.2618 | 31.03.2017
Refer Note 7 | Unaudited | Refer Note 7 Auditod Audited
1 {INCOME
{a) Revenue from Operations 11,320.31 11,069.89 8,378.55 42,68168.94 34,063.15
{t) Other Income 23.62 97.51 24.03 168.31 88,56
Total Income 11,352.93 11,167.40 8,402.58 42,787.25 34,151.71
2 |EXPENSES
(a) Employee Berefits Expense 1,007.7% 1,033.99 662.54 3,727.42 2,624.09
{b) Finance Costs 3.524.29 3,950.32 3.547.78 15,184.80 15,131.49
() Depreciation and Amorlisafion Expense 31.88 32.42 27.47 120,24 96,12
(d) Provisions and Loan Losses 1.475.24 1,227 .87 064 .60 4,642 62 2,673.64
(&) Other Expenses 761.35 1,047.41 914.87 3,308.81 3,318.21
Total Exponses 5,790.55 7,262,01 6,107.06 26,981.89 23,844.55
3 |Profit Bofore Tax for the poriodiyear 4,662.38 3,875,39 2,298.62 15,806.36 10,307.16
4 |Tax Expense:
(a) Current Tax 1.654.00 1,356.00 894.91 5,726.88 3.691.39
{b) Deferred Tax (82.23) {17.50} (90.03) {258.94) (121.46}
Not tax expense 1,5711.77 1,341.50 804.88 5487.94 3,569.93
5 {Net Profit for the periodfyear 2,890.61 2,532.89 1,490,564 10,337.42 §,737.23
& [Earnings por share (of Rs. 10 each) {annualised except for,
quarter gtdad)
(a) Basic 6.07 5.33 3.73 20.94 15.85
(b} Diluted 6,07 5,33 3.54 20.94 15.07]
7 |Paid-up equity share capital {face value of Rs. 10/- each) 5,466.20 4,295.62,
& |Reserve excluding Revaiuation Reserves as per balance sheet 85,925.95] 23.651.46
{See accompanying notes to the standalone financial resuits)




FLAS FINANCIAL SERVICES LTD.
Regd, Cifice: 8,Ground Floor, Narayan Chambers, Bih Patang Hotel, Ashram Road, Ahmedabad-380 009,

Phone No.: +91 79 41108500, Fax No.: +91 79 411068597, E-mail ; rAddhi_bhayani@mas.co.in, Website: www.mas.co.in
CIN: LJ65910GJ1995PLCO26064

Notas:
1 Statemont of Standalone Assots and Liabilitios
{Tin Lakhs)
Sr. {Particulars As at As at
No, 31.03.2018 | 31.03.2017

Audited Auditod

A [EQUITY AND LIABILITIES
1 |Shargholders' funds

{a) Share Capital (Refer Note 2, 3 and 4) §,466.20 9,042.72
(b} Reserves and Surplus 65,925.95 23,851.45
Sub-total- Sharcholders' funds 71,392,115 32,6%4.18
2 JCompulsorily Convertible Debentures {Unsocured) (Refer Note 3) - 4.998.00
3 jNon-curront liabilities
{8) Long-term borrowings 20,514.39 20,304.28
{b} Other Long-term Liabililies 36,933.26 24.650.95
() Long-term provisions 474,63 306,38
Sub-total- Non-current labifitias §7,922.28 45,161.61
4 Current labilities
{&) Short-term horrowings 63,198.22 76,789.70
{b) Trade payables
Total outstanding dues of micro and small enterprises - -
Total outstanding dues of creditors other than micro and small entarprises 321.90 256,85
(c} Other current liabilities 41,210.39 41,220.48
{d) Short-term provisions 2,135.10 1,287 .61
Sub-total- Current Habilities 136,865.61 | 119,562.64
TOTAL-EQUITY AND LIABILITIES 266,180.04 | 202,416.43
8 |ASSETS
1 {Nor-current assets
{a) Property, Plant and Equipments 5,636.66 703.06
(b Intangible assels 17.40 13.16
{€) Non-current investmants 107570 1,075.70
(e) Deferred tax-assets {(net) 681.20 422.26
(e) Long-ferm loans and advances 118,828.75{ 76,765.80
{i) Other-nan-cuiren! assets 320.56 913.41
Sub-total- Non-current assots 126,560.27 79,893.48

2 |Current assots

ta} Cash and bank balances 4.576.23 3,667.55
(b} Shortferm toans and advances 132,210.17 | 116,787.22
(¢} Other current assets 2.833.37 2,068,18
Sub-total- Current assets 139,619.77 | 122,522.95
TOTAL-ASSETS 266,180,04 | 202,416.43

oo x For o

1 The above results have been reviewed by the Audit-Committee and approved by Board of Direclors af their meeting held on 9th May 2018.
The above slandalone financlal results are extracted from the Audited Standalena Financial Slalements of the Company which are prepared
In accordance with Accounting Stendards (AS") as prescribed under section 133 of the.Companies Act, 2013 read with relevant rules issued
thereunder,

2 Pusuant o the Private Placernent offer fetter {“Offer Document"y dated 30th March 2017, the Company has aliolfed 1,034,553 equity shares
on 19t Aprit 2017 having face value of Rs. 10/share al a premium of Rs, 328.31/share under the second tranche of the Offer Docgument.
The Company has raised total of Rs. 13,500 Lakhs towards private placement offer letler,

3 During the year, all the compulsorily converfible instruments were converlad into Equily Shares as par agreements, amended from lime 1o
fime, in the following manner;
(a) 0.01% Compuisorily Convertible Cumutalive Preference Shares were converted Info 1,739,865 Equity Shares having face value of Rs,
10/- each at a-premium of Rs. 114.93/share;
(b} 13.31% Computsorily Converiible Cumulative Preference Shares were converted Into 1,280,723 Equity Shares having face value of Rs.
10/~ each at a premium of Rs. 159.7 1/share;
(¢} 8.76% Compulserily Convertible Cumulative Preference Shares were converted into 87,716 Equity Shares having face value of Rs. 10/
each at a premium of Rs, 446/share; and
ompulsorily Convertible Debentures were converled into 2,470,175 Equlty Shares having face valua of Rs. 10/- at & premigm o]

thiesean pursuant to initlal public offering (JPO), the Company has offered 10,039,277 equity shares aut of which:
429 equity shares of Rs. 10/- each were allotted as fresh issue of equity shares, Out of which, 169,082 equity nares were|
e employaes at premium of Rs, 404 per share and 49,23,747 equily shares were allotied to public at premium f}’s 4@3@%{

-4

During

DAY




S1A S FINANCIAL SERVICES LTD.
Regd. Office: §,Ground Floor, Narayan Chambers, B/h Patang Hotel, Ashram Road, Ahmedabad-380 009,

Phone No.: +91 79 41106600, Fax No.: +91 78 41106597, E-mail ; riddhi_bhayani@mas.co.in, Webslte: www.mas.co.in
CIN: UG5910GJ1996PLC026084

& The Company Is engaged primarily in the business of Financing and alf its eperations are in India only. Accerdingly, there are no separate
reportable segments as per Accounting Standard 17 — "Segment Reporting".

6 The Company has incurred various expenditure of Rs. 2,399.91 lakhs during the year and Rs. 2,766.99 lakhs (net of recovery from selling
shareholders Rs, 832.50 lakhs) as at 3tst March 2018 respectively towards private placement of equily shargs, IPQ and OF8. The Company|
has adjusted the expenses incurred to the Securily Premium account,

7 The figures for the quarter ended March 31, 2018 are balancing figures between the audited figures in respect of the full financial year and
the published year to date figures uplo the third quarter of the relevant financlal year, While figures for the quarter ended 31st March 2017
are the balancing figures between the audiled financial statements for the year ended 31st March 2017 and the management prepared
financial statements for the nine menths ended 31st December 2016.

§ The Board of directors recommended dividend of Rs. 2.16/ per equity share of face value of Rs. 10 each, which is subject 1o approvai by
shareholders of the Company.

9 Figures of previous perlod/year have been regrouped f reclassified wherever necessary to conform to current period classification,

For and on bohalf of the Board of Directors of|
MAS Financial §ervices Ltd,

mlosh G, Gandhi
Ptace : Ahmedabad {Chairman & Managing Director)

Date ; g4 Mety, 22 1& o ‘ (DIN - 00044852




Deloitte
Haskins & Sells

Chartered Accountants
18th fieor, Shapath - v,

5 G Highway,
Ahmedabyad - 280 04 N
Gutarat, India

Tet +91 79 6682 7300
Fax: +91 79 6682 7400
INDEPENDENT AUDITORS’ REPORY
TO THE BOARD OF DIRECTORS OF
MAS FINANCIAL SERVICES LIMITED

1. We have audited the accompanying Statement of Consolidated Financlal Results of MAS
FINANCIAL SERVICES LIMITED (“the Holding Company™ and its subsidiary (the Holding
Company and its subsidiary together referred to as “the Group”), for the year ended March 3%,
2018 (“the Statement”}, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regutations,
20135, This Statement, which is the responsibility of the Helding Company’s Management and
approved by the Board of Directors, has been compiied from the related consolidated financial
statements, which is in accordance with the Accounting Standards prescribed under Section 133
of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting
principies generally accepted in India. Our responsibility s to express an opinion on the
Statement based on our audit of such consolidated financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement Is free from matertal misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
Including the assessment of the risks of materlal misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers intemnal control
relevant to the Halding Company's preparation and fair presentation of the Statement in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Holding Company’s internal control. An
audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating
the overall presentation of the Statermnent.,

We believe that the audit evidence obtained by us and the audit evidence obtained by other
auditor In terms of thelr report referred to In paragraph 4 below, is sufficent and
appropriate to provide a basis for our audit opinion. ‘

3. In our opinfon and to the best of our Information ai'ad according to the explanations given to
us, and based on the consideration of the reports of the other auditor on separate financlal
statements of the subsidiary, referred to in paragraphs 4 below, the Statement:

&. Includes the results of the following entitles:
t. MAS Fihancial Services Limited {"the Parent™) and
. MAS Rural Housing and Mortgage Finance Limited ("Subsidiary™)

b. Is presented in accordance with the requirements of Regulation 33 of the SEB! (Listing
Obligations and Disclesure Requirements) Regulations, 2015; and

¢ gives a true and fair view in conformity with the aforesald Accounting Standards and other

accounting principies generalty accepted in India of the net profit and other financial
information of the Group for the year ended March 31, 2018,

Page t of 2
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‘Haskins & Sells

4. We did not audit the financial statements of MAS Rural and Housing Finance Limited, a subsidiary
included In the consolidated financial results, whose financial staterents reflect total assets of
Rs, 21,644.43 lacs as at March 31, 2018, total revenues of Rs., 2,726.38 lacs for the year
ended March 31, 2018 and total profit after tax of Rs. 249.87 tacs for the year ended on that
date, as considered in the consolidated financial results. These financial statements have been
audited by other auditors whose reports have been furnished to us by the Management and our
opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of the subsidiary is solely based on the reports of the other
auditor,

Qur opinion on the Statement is not modified in respect of the above matters with respect to our
rellance on the work done and the report other auditor.

For DELOLTTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365w)

Kenkhyy R

Kartikeya Raval
. Partner
(Membemhip No. 106189)

Ahmedabad, May 9, 2018
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BTAS FINANGIAL SERVICES LTD,
Regd. Office: 6,Ground Floor, Narayan Chambors, Bih Patang Hotel, Ashram Read, Ahmedabad-380 009,

Phone No.: +91 79 30016500, Fax No.: 49179 30016597, E-mail : riddhi_bhayani@mas.co.in, Webslte: www.mas.co.in

CiN: J65910G.J1995PLCO26084

Statement of Consalldated Audited Financial Resulls for the year ended 3tst March 2018

(T in t.akhs)]
Sr. [Parflculars Year Ended
No, 31.03.2018 31.03.2017
Audited Audited
1 HNCOME
(a) Revenue from Operations 45,302.10 36,374 .63
{b) Other tncome 194.15 95,57
Total Income 45,496.25 36,47%.20
2 |EXPENSES
{a) Employee Benefits Expense 4,155.03 2,938.78
{B) Finance Gosts 16,729.09 16,420.45
(c} Depreciation and Amortisation Expense 164.03 137.68
{d} Provisions and Loan Losses 4,725.13 272237
(&) Qther Expenses 3,680.01 3,643.02
Total Expenses 29,363.29 25.871.30
3 [#rofit Belore Tax for the yoar 16,142.96 10,598.90
4 [Tax Exponse:
(@) Current Tax 5,812,711 3.774.28
(b Deferred Tax {261.64) (107.30}
Net tax expense 6,561.07 3,666.98
5 [Not Profit for the year 10,581.89 6,931,892
6 |Share of profit aftributabie to minority Interost {100.92) (78.64)
7 [Net Profit aftor taxes and minority Intorost 10,480.97 6,653.28
8 |Earnings per share (of Rs. 10 each)
(a) Basic 2112 16.44
{0} Diluted .12 15,33
§ {Paic-up equity-share capltal (face value of Rs. 10/ each) 5,466.20 4,295.62
10 [Reserve excluding Revaluation Reserves as per balance sheet 66,520,863 24,125.73
(See accompanying notes to the consolidated financial resulls)




AAS FINANCIAL SERVICES LD,
Ragd. Oftice: §,Ground Fioor, Narayan Chambers, B/ Patang Hotel, Ashram Road, Ahmedabad-380 009,

Phone No.: +91 79 30016500, Fax No.: +91 79 30016697, E-mail : riddhi_bhayani@mas.co.in, Website: www.mas.co.n

CiN: USS910GH995PLCO26064

Notes:
1 Consolidated Statement of Assets and Liabilities
(T in Lakhs)
Sr, [Particulars As at 31.03.2018 | As at 31.05.2017
No. Audited Audited
A {EQUITY AND LIABILITIES
1 |Shargholders’ funds
(a} Share Capitai (Refer Note 2, 3 and 4) 5,466.20 9,042.72
{by Raserves and Surplus 66,520.53 24,125.73
Sub-total- Shareholders’ funds 71,986.73 33,468.45
2 |Minority tnterest 1,131.37 1,049.83
3 |Preference Shares issued by subsidiary company outside the group 400.00 400.00
4 iCompuisorily Convertibie Debentures (Unsecured) (Refer Note 3) - 4,988.00
5 |Non-current labilities
(8) L.ong-term borowings 31,886.19 31,089.12
(b} Deferred Tax Liabititias {Nel) 63.78 56.49
(¢} Other Long-ierm Ligbilities 37.948.50 26,204,562
{ch) Long-term provisions §557.01 370.43
Sub-total- Non-current liabilitles 70,655.48 55,720.56
€ |Current Nabilities
(&) Short-term borfowings 93.204.75 76,798 81
(b} Trade payables
Tolat cutstanding dues of miceo and smal enlerprises . -
Totat owistanding dues of creditors other than micro and smalt enterpnses 360.70 27591
{e) Other current liabilities 46,922 .69 45,314.68
{d} Short-term provisions 2.187.87 1,338.92
Sub.total- Gurrent liabitities 442,675.91 123,728.42
TOTAL-EQUITY AND LIABILITIES 2886,749.49 220,065.26
B |ASSETS
1 iNon-current assets
{a) Propesty, Plant and Equipments 5,756.98 860.64
{b} tntangible assels 19.97 13.79
{¢) Norn-current investments Q.70 0.70
(d) Deferred tax assets {net) 631.20 422.26
{e) Long-term loans and advances 136,340.68 88,397 20
(fy- Other hon-current assels 378.52 948.14
Sub-totat- Non-current assets 142,188.15 90,642.73
2 [Current assets
{a} GCagh and bank balances §,721.14 4,736.60
{o} Snor-ferm loans and advances 135,862.25 122,487.51
(¢} Ottrer current assets 2,977.35 2,198.42
Sub-total- Current assets 444,561.34 129,422.53
TOTAL-ASSETS 286,749.49 220,065.26
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1 The above consolidated resuits have been reviawed by the Audit Commities and approved by Board of Directors al their mesting held on §th May 2018,
The above consolidated financial results are extracted from the Audited Consolidated Finaacial Statemants of (he Groug, which are prepared in accordange
with Accounting Standards {AS) as prescribed under section 133 of fhe Companies Act, 2013 read wilh relevan! rules issued thereunder.

2 Pursuant to the Privale Placement offer letier {“Offer Document”) dated 30th March 2017, the Cempany has allotted 1,034,553 equity shares on 18th April
2017 having face value of Rs. 10/share at & premium of Rs. 328.34/share under the second tranche of the Offer Document. The Company has raised fotal of
Rs. 13,600 Lakhs towards privale placement offer iatter,

3 During the year, ati the compulsotily convertible instruments of the company were converled inte Equity Shares as par agreements, anended from fime {o
time, in the foliowing manner;
{a} 0.01% Compulsorily Convertible GCumulative Praference Shares were converted into 1,738,865 Equity Shares having face value of Rs. 10/- sach al a
premium of Rs. 114.93/share;
{b) 13.31% Compuisorily Convedible Cumulative Preferenca Shares wera converted into 1,280,723 Equity Shares having face value of Rs. 10/ gach at 2
premium of Rs. 159.71/share;
(c) 8.75% Compuisorlly Convertible Gumulative Preference Shares were converled info 87,716 Equity Shares having face value of Rs, 10/- vach al 2
premium of Rs. 446/share; and
{d) 13% Compulsorily Convertible Debenlures were converled Into 2,470,175 Equity Shares having face value of Rs. 10/ at a premium of Rs. 182.33/share,

4 Duting the year, pursuant fe initial public offering (IPO), the Company has offéred 10,039,277 equily shares out of which:
{iy 5,092,820 equity shares of Rs. 10/ sach were allolted as frash issue of equity shares. Out of which, 169,082 equily shares were aliotted to eligible
emgloyees at premium of Rs. 404 per share and 49,23,747 equity shates were allotled to public at premium of Rs. 448 per share.
(4,946,448 equity shares of Rs. 10/~ each were offeted for sale by the existing shareholders at premium of Rs. 449 per share,

L]

The Group Is engaged primarily in the business of Financing and all its aperaticns are in india only. Accordingly, there are no separata reportable segments
as per Accouniing Standard 17 - “Sagment Reporing”,

& The Company has Incured various expenditure of Rs. 2,399.91 lakhs during the year and Rs, 2,766.99 fakhs {net of recovery from selling shareholdars its,
B32.50 lakhs) as at 31st March 2018 respeclively fowards private placement of equity shares, IPO and OFS. The Company has adjusted the expenses
incurred to the Security Premium account.

7 The Board of directors of the Company has recommended dividend of Rs. 2.18 per equity share of faca vatue of Rs. 10 each, which is subject to approval by
sharehalders of the Company.

8 Figures of previous periodfyear have been regrouped / reclassified wherever necessary 10 conform to current pericd classification.

For and on behalf of the Boardof Qirectors

BAS Financhk

Place : Abmedabad

Date: gtA May, RO1E

- 00044852)
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Te,
. The Manager,
‘BSE Limited
. :'Phingjeejeebhoy Towers
k DalalStreet
- Mumbai ~ 400001
'-: ~ Scrip Coden 951920, 952312
: '.-Dea'_r':Sir

- Sub: Declaratuon pursuantto Regulation 52{3)(a} of SEBI (Llstmg Obl:gatwns and Disclosure Reqguirements)
: '_-Regulanons, 2015 as amended {"SEBI Listing Reguiatlon"j '

L "in 'Co'm'plia'n'ce with Regulation 52(3)(a} of the SEBI (L:stmg Obhgatlons and Disclosure Reguirements)
Regulations 2015, as amended by the Secunt:es and Exchange Board of India (Listing Obligations and
' DISC|OSUFE Requ:rements) (Amendment) - Regulatlons 220186, . vide - notification no. SEBI/LAD-
:NRO/GN/.?OI& 17/001 dated May 25, 2016 and cnrcular no ClR/CFD/CMD/SB/ZDlES dated May 27,
_'_:}‘2015 we’-=hereby state ‘that the Statutory Audators of_ the Company M/s Deloitte Haskins & Sells,
.Chart reg _Accountants have . issued:an: Audit: Report ith- unmodlﬂed opinion on the Standalone and
".:Consohdated Audlted Financial- Results of the’ Com pany_for the Quarter and Year ended March 31, 2018.

Yoursfalthfully o

FOR, SAS FINANCIAL SERVICES LIMITED -

5 "RIDDHI BHAYANl
: '{COMPANY SECRETARY)
MEMBERSHiP NO A41206 -

' _-.-Flegd Office ; RSk &, +91(0) 79 3001 6500/ 679 41106500 -
-6, Ground Floor Narayan Chambers R @+91 }79 3001 6597+ 9 {0)79 3001 6561 -
B/ Patar:g Hotei :Ashram Road, Ahmedabad 386 009 @ www.mas.coin -

CIN: U6591 UGJ1 995PLC¢326064 ol - misl@mas.co.n



