CATALYST

Believe in yourself... Trust us!

No.CTL/DEB/18-19/Noting Certificate/

May 04, 2018

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Capital First Limited (“the Company”) for the Half year ended March 31,
2018.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited
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CFL/LS/065/2018-19 May 04, 2018

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Fort, Bandra Kurfa Complex, Bandra (East}
Mumbai - 400 001. Mumbai — 400 051,

Tel No.: 0222272 2039/ 37/3121 Tel No.: 022 - 2659 8237/ 38

BSE- Scrip Code: 532938 NSE - Symboi — CAPF

Sub.: Outcome of the Board Meeting held on May 04, 2018
Dear Sir / Madam,
We wish to Inform you that:

1. The Board of Directors (“the Board”} at its Meeting held today i.e. May 04, 2018 has inter -
alia considered and approved the Audited Annual Financial Statements {Standalone and
Consolidated) for the quarter and financial year ended March 31, 2018 and Audited Financial
Results (Standalone and Consolidated) for the quarter and financial year ended March 31,
2018, prepared pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulation”). Please find enciosed said Audited
Results along with Audit Report.

M/s. BSR & Co. LLP, Statutory Auditors of the Company have issued unmodified opinion with
respect to the Audited Financials Results (Standalone and Consolidated) of the Company for
the quarter and financial year ended March 31, 2018.

2. The Board has also recommended, subject to the approval of shareholders, payment of
Dividend of Rs. 2.80/- per equity:share of Rs.10/- each {28%), to the equity shareholders of
the Company for the Financial Year 2017-2018.

3. The Board has also considered and approved Issue of Non-Convertible Debentures (NCD's)
program of the Company for the financial year 2018-19 by way of Private Placement Basis,
within the averall borrowing limits of the Company and subject to approval of members.

4, The Board has considered and approved enabling resolution for raising funds by issue of
securities including but not limited to American Depository Receipts / Global Depository
_’Rece:pts / Foreign Currency Convertible Bonds (FCCBs) / Foreign Currency Exchangeable
\EBnnds {FCEBs) and/or other permissible modes whether Rupee denominated or denominated

l.:,,_,

—=""in foreign currency, through public and/or private offerings and/or on preferential allotment
C:ap%au’trst Limbtad




basis or through Qualified Institutional Placement (QIP) or any combination thereof for an
aggregate amount not exceeding Rs. 600 Crore only (Rupees Six Hundred Crore only} or
equivalent thereof in any foreign currency, inclusive of such premium as may be fixed on such
Securities subject to approval of Members in the ensuing 13th Annual General Meeting and
other applicable law, if any.

The Disclosure in accordance with Regulation 52(4) of the Listing Regulations is also enclosed.

The Certificates of the Debenture Trustees as required under regulation 52(5) of the Listing
Regulations will be sent separately.

The meeting of the Board of Directors of the Company commenced at 11:30 a.m. and concluded
at 02:45 p.m,

Please take the above on record and acknowledge receipt of the same.
Thanking you,
Yours faithfully,

For Capital First Limited g

{
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Satish Gaikwad' _
Head ~ Legal, Compliance & Company Secretary

™,

Encl.:as above

Capilal First Limited




BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 {22) 4345 5300
Apolio Mills Compound Fax +91 {22) 4345 5398
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 0N

Ingia

Independent Auditor’s Report on Annual Conselidated Financial Results
of Capital First Limited for the year ended 31 March 2018 pursuant te
Regulation 33 and Regulation 52 read with Regulation 63(2) of the
Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Capital First Limited

We have audited the accompanying annual consolidated financial results of Capital First Limited
(“the Company’) for the year ended 31 March 2018 (“the Financial Results”), attached herewith,
being submitted by the Company pursnant to the requirements of Regulation 33 and Regulation 52
read with Regulation 63(2) of the Securitics and Exchange Board of India (‘the SEBI’) {Listing
Obligations and  Disclosure. Requirements) Regulations, 2015 as amended (the “lListing
Regulations”), Altention is drawn (o the fact that the ligures for the quarter ended 31 March 2018
and the corresponding quarter ended in.the previous vear as reported in these Financial Results
are the balancing figures Berween audited figurey'in respect of the full finaucial year and the
published year to date audited figares upto the end of the third quarter of the relevant finaricial
VEUT.

These Financial Results have Jbeen prepared on the basis of the consolidated annual financial
statements snd audited quarterly consoliduted financial results upto the ead of the thivd: Quarter
which are the respansibility of the Company’s management. Our responsibility is to express an
opinion. on these: Finanicial Results based: on our audit of such consolidated anmal financial
statements, which have been prepared in accordance with the recognition. and measurement
principles laid down in applicable accounting standards notified under Section 133 of the Companies
Act, 2013 read with relevant yules issued thereunder. and other accounting principles: generally
accepted in India and in compliance with Regulation 33 and Regulation 52 read with Regulation
63(2) of the Listing Regulations.

We conducted our audit'in accordance with the auditing standards generally accepted in India, Those
standards require that-we plan and perform the audit to obtain reasonable assurance about whether
the Financial Results -are: free of material misstatement(s). An audit includes examining, on-a fest
basis, evidence supporiing (he amounis disclosed as Financial Results. An audit also. inchudes
assessing the accounting principles used-and significant estimates made by management. We believe
that our audit provides a reasonable basis for our opinion.

Attention is drawn o the fact that the figures for the quarter and year ended 31 March 2017 as
teported in these Financial Results were audited by another auditor who expressed an unmodified
opinion on the Annual Consolidated Financial Results for the year ended 31 March 2017 dated 10
May 2017,
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BSR&Co. LLP

Independent Auditor’s Report en Annual Consolidated Financial Results
of Capital First Limited for the year ended 31 March 2018 pursuant to
Regulation 33 and Regulation 52 read with Regulation 63(2) of the
Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Continued)

Capital First Limited

In our opinion and to the best of cur information and according to the explanations given to us, these
Financial Resulis:

i, include the annual financial results of the foHowing entities:
Namie of the entity Relationship
Capital First Limited Holding Company
Capital First Home Finance Limited Subsidiary
Capital First Securilivs Limsited Subsidiary
Capital First Commoditics Limited Subsidiary

ii.  havebeen presented in accordance with the requirements of Regulation 33 and Regulation 52
read with Regulation 63(2) of the Listing Regulations in this regard; and

. givea true and fair view of the consolidated net profit and other financial information for the
year ended 31 March 2018,

For BSR & Co. LLP
_ _ _ Chartered decountants
Firm’s Registration No: 101248W/AV-100022

Manoj KumarVijai
Muombai Partner
4 May 2018 Membership No: 046882



CAPITAL FIRST LIMITED
(CiN L23120MH2005PLC 156745)

Regd. Office : Ona Indiabulls Centre, Towar 2A & 2B, 10th Floor, Senapali Bapal Marg . Lower Parel (Wesl), Mumbai - 400 013
email: customer caref@capialfirst.com; websde: www capiatlirst.com

STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018

{Rs. in Lakhis)

QUARTER ENDED YEAR ENDED
Sr |Particulars 31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017
{Auditad) {Audited) (Audited) {Audited) {Sudited)
{refer note "K'}

1 |Revenue from operations 109,396.31 98,7G3.74 74.932.06 377,082,056 277.287.07

2 {Other income 063,43 82573 746,18 4,142.52 2,739.36

3 |Total Revenue 110,459.74 99, 589.47 75 680,25 381,204.87 2806,086.43

4 [Expenses

3 1Employee benefils expense a.526.62 9.188.14 6.966.29 33.476.66 23,939.35

& {Finance costs’ 39,260.40 35.661.79 2802559 138.244.23 116.060.08

¢ |Bepreciation and amortisation expense 912,11 641.05 51B.40 2,789.12 1.663.32

d JOther expenses 46.478.27 40,706.51 30,348.25 167,297,099 102.675.25
Total Expénses 86,176.49 86,198.49 64,858 53 331.808.00 244,338.00

5 [Profit befora tax 14,283.25 13,390.88 10,821.72 48,396.57 35,748.42

6 |Tax expense
~ Current tax 4.837.35 4,586.68 388870 8,780.77 13.518.78
- Minimum AHlernate Tax {MAT) 86,16 9G.54 - 467.10 .
- Deferred tax credit 1.55 {777} {162.61) (2,624.28) {1,763.31)
- Tax {orearlier years (0.01) - (12.48) (32.29) {12.48)
Tax axpense 4,735.05 4.669.45 . 3,713.61 16,561,30 11,742.89

7 |Profit for the year from Continuing Operations 4,548 .20 8,721.53 7.108.11 $2,836.27 24,005.44

B |Profidi{loss) befere tax ffom discontinuing operations (1.95 {1.31) 220 {7.36) (4.38)

9 |Tax-expense/! {cradif) of discontinuing optrations 21.09 23.806 2123 8344 108.95

19 [Profiti(loss) Trof discontinuing operations (afler tax) {23,04) (25.17) {25.03) {90.80} (113.33)

11 |Profit forthe vear 9,52516 8,696.36 7.083.08 32,744.47 23,892.11

12 |Earnings per share *
Basic EPS 9.63 8.81 7.27 33.34 25.56
Diluted EPS 9.24 B.83 6.84 32.00 23.97
YRS for the quaner is nof annualised
Notes

a The audited consolidated financial resutls relate fo Capitad First Limited (the "Company”) and its subsidiaries {together referrad as. ‘Group'). The
consclidated financial results are prepared in accordance with the principies and procedures for the preparation and: presentation of consolidated
accounts as 5&t out in Accourding Standard (AS) - 21 'Consolidated Financial Statements' notified under section 133 of the Companies Act 2013
{the *Act’) read-together with paragraph-7 of the Companies {Accounts) Rules, 2014° and Companies {Accounting Standard) Amendment Rules,
2016, The financial results of the Company and its subsidiaries have bean. combinad on a (ing-by-Hihe basis by adding together the book values of
like-#ems of assets. liabilities, income . and sxpenses, afler elimingling inbra-group balances and.intras group fransactions resulling in unreatised
profils or losses.

b The consolidated financlal resulls for the quarteryear ended March 31, 2018, have been reviewed by the AUdit Committes and subsequently
approved by the Board of Directors (the *Board") al their respective meetings held on May 4, 2018,

¢ On January 13, 2018; the Board of Directors of the Company approved the merger of the Company and its wholly owned subsidiaries i.8., Capital
First Home Finance Limited and Cap:lal Firsl Securities Limiled, with IDFC Bank Limded i an all-slogk transaction through a Composite Scheme
of Arrangemem s;}bject to approvats of the Reserve Bank of India (RBI}, the National Housing Bank, lhe Cnmpqr{mn Commission of India {CCH,
the Securities and Exchange Board of India {SEBI). stock exchanges, The respeclive sharehoiders and creditars of each entily and the Nationat
Campany Law Tribunal (NCLT). The sppointed date for the scheme is Aprit 01, 2018 or guch athef mutually agreed dale. The effective dale isthe
mulually agreed date; bairg a date past the fast of the dates on which all condition precedents and matlers, as set out in the scheme. oceur or
have been fulfiled or waived in accordance with the scheme. The proposed transaction however does not have any 1mpam on the surent financial
resuits o.the financial position of th Company as at March 31, 2018

d. Pursuant t6 circular no RBIR01 718128 DBR.No.BR.BC.100/21.04.048/2017-18 daied February 7:-2018 issued by the Reserve Bank of India
{RBI} whith permits requlated entities 1o defer the down grade of an accourt of micro,small and medium enterprise under the Micro,Small and
Medivm Enterprisés {MSED) Act,2006, thal was standard as on Janvary 31, 2018, the Company has nol opled for 180 days relaxation extended
by REsl for recognilion of loan as Non-Perormi ing Assels (NPA').

8. The Company kas accounted for provision on standard assels as pes the Reserve Bank of India, (RBI) notification ng, RBIZ2014-15/294 dated

November 10, 2014, which requires increased  provision en standard asséls in.a phased manner,overa period of three years comimencing from
tinancial year anding March 31, 201€. As & result-of which provision for standard assets as at March 34,2018 is higher by Rs. 1073.54 lakhs.

RBI vide it's nonrecatron no DNBR OH/CGM (CDS)-2015 dated March 27, 2015 had revised the assel classification norms for non-perfarming
assels {NPA‘) and subslaridard assels under ifs prudenhal norms appficable 1o NBFCs in a phaged manner commenging from financial year
ending March 31; 2016. This has resultad in increase in gross nom-performing assels by Rs. 8,541.21 fakhs. However, there is no significant
impact of, thvs changa on provision for the quarter and year ended March 31, 2018,




The primary business of the Company is linancing. As such, there are no separale reporiable segments as per the Accounting Standard {AS) - 17
‘Begment Reporting’ spacified under Section 133 of the Gompanies Act, 2013 {the "Act’) read with Rule 7 of the Companies (Accounts} Rules.
20714 and Companies (Accounting Standard} Amendment Rules. 2016

During the quarter ended March 31, 2018, 75,160 slock options were exercised by eligible employees under various CFL Employees Stock
Options Schemes,

The Secured Listed Non-Contvertitle Debt securities of the Company as on March 31, 2018 are secured by fist park-passu chargs on the fixed
assels owned by the Company and first pari-passu/exclusive charge by way of hypothecation, over standard present and future receivabies, The
iotal assel cover required thereof has been maintained as per the lerms and conditions slated in the respective Debenture Trist Deeds.

The Board of Direclors have recormmended. subject to the approval of sharehoiders, dividend of R, 2.80 per share (28%).

The figures for the quaner ended Mar 31, 2018 are the balancing figuras between awdited Bgures in respect of the full financial vear ended March
34, 2018 and the year to date audited figures for the nine months period endad December 31, 2017

Figures for previous quarler/ year have been regrouped ang/or rectassified wherever considered necessary, 1o conform io cuirent guanier! year's
classification.

Thg Standalone Financial Resulls are @vailable on the Company's website viz. www.capitafiest.cam and on the websites of BSE
{(www.bseindia.com) and NSE (www.nseindia.com),
{Rs. In t akhs)

STANDALONE FINANCIALS SUMMARY

QUARTER ENDED YEAR ENDED
Particulars 31.03.2018 37.42.2017 AM.03.2097 | 31.03.2018 3032017
. {Audited) {Audited) {Audited) {Audited) {Audited)
Ravenues (inckuding other income) 103.877.12 $94,336.99 7342317 362,825.17 272.685 48
Profit beforg tax 15,933.40 12.600.74 10,580.12 48,393.53 33,2268.53
Profit affer {ax 11,449.95 8.129.96 65,923 83 32,701.01 21.686.20
For

Flace : Mumbai
Date :'May 4, 2018

V. Valdyanathan

FATAL FIRST LIMITED
-

‘Chairman & Managing Direclor
DIN No.00082586




CAPITAL FIRST LIBHTED
(CIN L29120MH2005PLC158795)
Regd, Office : One Indiabulls Centre, Tower 2A & 2B, 10th Floor, Senapati Bapat Marg | Lower Parel (W), Mumbai - 400 013
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STATEMENT OF AUDITED ASSETS AND LIABILITIES (CONSOLIDATED)
{Rs. in Lakhs)

As at As at
PARTICULARS 31,03.2018 31.03.2017
{Audited) {Audited)
A EQUITY AND LIABILITIES
1 -Shareholdars' Funds
{a) Share capital 9,806.52 9,742.21
{b} Reserves and surplus 251,855.77 220,641.88
Sub-total shareholders’ funds 261,752.29 230,384.09
2 Share application money pending allotment 4.13 -
3 Non - Current Liabifities
{(a) Long term borrowings 1,489,193.19 894.448.72
{b} Qther long term liabilities 13,107.43 8,017.59
(¢) Long term provisions ' 19,642.38 11,807.00
Sub-total non-current liabilities 1,521,943.00 914,373.31
4 Gurrent Liabilities
{a) Short term borrowings 404,490.80 259,900.82
{b} Trade payables 3381810 1805217
{c) Other current liabilittes 374,473.47 328,433.66
(¢ Shortterm provisions 20.275.06 14,373.39
Sub-total current liabilities 833,057.43 620,760.04
TOTAL - EQUITY & LIABILITIES 2,616,756.85 | 1,765,517.44
B ASSETS
1 Non-Current Assets
(a) Fixed assets = 9,547.77 6,463.96
(b} Non - current investments 28,737.03 21,500.00
{r) Deferred lax assets {Net) 9,847.91 7.223.83
(d} Long terin loans and advances 1,565,493.56 940,877.34
{&) Other non current assets, 30,736.33 13,845,49
Sub-total non-current assets 1,634,362,60 988,910.42
Z. Current Assets
{a) Current invesiments 4,454.33 4,365.24
(b) Trade récaivables 6,736.95 6,199.52
{c) Cash and bank balances 142,634.93 159,362.81
{d) Short term loans and advances 792,169.02 573,301.54
(e} Othier cumrent assets 36,399.02 32,377.91
Sub-total gurrent assets 082,394.25 175,607.02
TOTAL - ASSETS 2,615,756.85 1,765,517.44




CAPITAL FIRST LIMITED
{CIN L29120MH2005PL.C156795)

Regd. Office : One Indiabulls Centre, Tower 2A & 28, 10th Floor, Senapati Bapat Marg , Lower Pare! (W), Mumbai - 400 013

STATEMENT OF AUDITED ASSETS AND LIABILITIES (CONSOLIDATED)

(Rs. in Lakhs)

As at As at
PARTICULARS 31.03.2018 31.03.2017
{Audited) {Audited)
A EQUITY AND LIABILITIES
1 Shareholders’ Funds
(a} Share capital 9.896.52 9,742.21
{b) Reserves and surplus 251,865.77 220,641.88
Sub-fotal shareholders' funds 261,752.29 230,384.08
2 Share application money pending allotment 4.13 -
3 Non - Current Liahilities
{a) Long term borrowings 1.489,193.19 894 448.72
{b) Other long term liabilities 13,107.43 8,017.58
{c) Long term provisions 19,642.38 11.807.00
Sub-total non-current liabilities 1,521,943.00 914,373.31
4 Current Liabifities
(a) Short term borrowings 404,490.80 259,900.82
(b) Trade payabies 33,818.10 18,052.17
{¢} Other current Habilities 374,473.47 328,433.66
{d) Short term provisions ] 20,275.06 14,373.39
‘Sub-total current labiities 833,057.42 620,760.04
TOTAL - EQUITY & LIABRATIES 2,616,756.85 1,.765.517.44
B ASSETS
1 Non-Current Assets
{a) Fixed assetls o 9.547.17 €,463.96
(b} Non - current investments 28,737.03 21,500.00
(c) Deferred tax assets (Nel) 8.847.91 7.223.63
{d} Leng ferm loans and advarnces 1,565,493.56 940,877.34
(&) Other non current assets 30,736:33 13,845.49
Sub-total non-current assets 1,634,362.60 989,910.42
2 Current Assets
{a) Current investments 4,454.,33 4,365.24
{b) Trade receivables 6,736.95 6,199.52
(¢) Cash and bank balances 14263493 159,362.81
{6} Short term loans and advances 792,169,02 573,301.54
(g} Other current assets 36,389.02 32,377:91
Sub-total current asséts 982,394.25 175,607.02
TOTAL - ASSETS 2.616,756.85 1,765,517.44




BSR&Co, LLP

Chartered Accountanis

St Flgor, Lodha Excelus, Telephone +871 {22} 4345 5300
Apolto Mills Compound Fax +87 (221 4345 £388
N. M. Joshi Marg, Mahalaani

Muraba: - 400 0N

Inelia

Independent Auditor’s Report on Annual Standalone Financial Results of
Capital First Limited for the year ended 31 March 2018 pursuant to
Regulation 33 and Regulation 52 read with Regulation 63(2) of the
Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Capital First Limited

We have audited the accompanying annual standalone financial results of Capital First Limited (“the
Company”) for the year ended 31 March 2018 (“the Financial Results’), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52 read
with Regulation 63(2) of the Securities and Exchange Board of India {‘thc SEBI’) (Listing
Obligations and Disclosure Reguirements) Regulations, 2015 as -amended (ihe ‘Listing
Regulations”), Attention is drawn to the fact tat the Figures for the quarter énded 31 March 2018
and the corresponding quarter ended in the previous vear as reporied in these Financial Resulis
are the balancing figures between audited figures in réspect of the full financial year and the
published yvear to date sudited figures upto the end of the third guarter of the relevant financial
year.

These Financial Results have been prepared on the basis of the standalone annual financial
statements and audited quarterly standalone finanéial resulis upto the end of the third quarer
which are the responsibility of (he Comipany’s management. OQur responsibility is-to express an
opinion on these Financial Results based on our audit of such standalone annual financial statermnents,
which have been prepared in accordance with the recognition and measurement principles laid down
inapplicable accounting standards notified under Section 133 of the Compaiiies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of the Listing
Regulations.

We Coriducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan. and perform the audit to obtain reasonable assurance about whether
the Financial Results are free of ‘material misstatement(s). An audit inchides examining, on a test
basis, evidence supporting the amounts disclosed as. Financial Results, An audit also includes
assessing the accounting principles used and significant cétimates made by idanagement. We believe
that our audit provides a reasonable basis for our opinion.

Atiention is drawn o the fact that the figures for the quarter and year ended 31 March 2017 as
reported in-these Financial Results were audited by another auditor who expressed an unmodified
opinion on the Annual Standalone Financial Results for the year ended 31 March 2017 dated 10 May
2017, '
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BSHR&Co LLP

Independent Auditor’s Report on Annual Standalone Financial Results of

Capital First Limited for the year ended 31 March 2018 pursuant to

Regulation 33 and Regulation 52 read with Regulation 63(2) of the

Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (Continued)

Capital First Limited

In our opinion and to the best of our information and according to the explanations given to us, these

Financial Results:

i have been presented in accordance with the requirements of Regulation 33 and Regulation 52
read with Regulation 63(2) of the Listing Regulations in this repard; and

. pive a trug and fair view of the standalone net profit and other financial information for the
year ended 31 March 2018.

ForBSR & Co. LLP
Chartered Accouniants
Firm's Registration No: 101248W/W-100022

Manoj K.u:_n;ar Yijai
Mumbai Pariner
4 May 2018 Membership No: 046852



CAPITAL FIRST LIMITED
{CIN L2¢120MH2005P1.C 156795)

Ragd. Office . One Indiabulls Cenlre, Tower 2A & ZB, 10ih Floor, Senapati Bapat Marg . Lower Parel (West), Mumbai - 400 013
email: customer care@@capitallitst.com; website: www.capitatiirst.com

STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018

{Rs. In Lakhs)

QUARTER ENDED YEAR ENDED
PARTICULARS 31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017
[Audited) {Audited) (Audited} {Audited) {Audited)
1 "|Revenue from operations 102.655.16 93.864.34 72,728.46 350,796,201 270076602
2 |Qther income 821.96 472.65 694.71 3,528,668 2.660.46
3 {Totat Revenue 103,577.12 $4,336.99 7342347 3I62,825.17 272,685.48
4 {Expenses
a {Employes bonefits expense B,760.69 863296 5,626.27 31,621.52 23,319.39
b {Finance cosis 36,073.05 32,792.97 27,140.72 129,406,17 112.781.21
¢ |Depreciation and amorisation expense 912,11 641.05 §18.40 2,789.12 1.663.32
d {Other expenses 44,825.62 39,669.27 29,657,606 153,661.58 101,683.03
Total Expenses 90,580.47 B1,736.25 62,843.05 317,368.39 230,456.95
& {Profit from Ordinary activities before Excaptional
ltems 12,996.65 12,600.74 10,580.92 45.456.78 33,208.53
6 {Exceptional tems (Refer note no.j) (2.936.75) - - {2,836.75} -
7 {Profit from Ordinary sctivities before tax 15,033.40 12,800.74 10,580.12 48,393.63 33,228.53
8 |Taxexpenge
-Gurrent tax 4,288.23 4,176.00 398717 17.572.62 13,040.04
-Deferred tax 19522 204.78 {319.88} {1.846.12) {1.476.71}
~Fax for eadiny yaars - - {21.00) (32.98) {21.00)
Tax expense 4,483.45 4,470.78 3,656.29 15,692.52 11,542.33
9 1Profit after fax 11,449 95 ‘8,128.96 6,923.83 32,701.01 21.686.20
10 Earnings per share (EPS)* o
1 -Basic (Rs.) 11.57 B.24 711 3329 23.20
-Diluted {Rs.) 11.1% 7.79 6.68 31.86 21.76
EPS for the guarters/nine months is not annualised

Notes

‘a. The standalone audded financial results of Capltst First Limited {ihe "Company"or 'CFL") for the quarter and year ended March 31, 2018 have been
reviewed by the Audil Commitiee and subsequently approved by the Board of Directors at their respective meetings held on May 04, 2014,

‘b. On January 13, 2018, the Board of Direclors of the Company approved the merger of the Company and its wholly owned subsidfaries e, Capital
Firs{ Home Finance Limited and Capilal First Securiies Limiled, withy IDFC Bank Limitad in an afl-slock transaction through a Composite Scherne of
Asfangement, subject lo approvals of the Reserve Bank of India (RBI) the National Housing Bank, the Competition Commission of [ndia (CC1), the
Securities and Exchange Board of India (SEBI), stock gxchanges, the respective shareholders and creditors of each enlity and the National Company
Law Tribunal (NCLT). The appoirted date for the scheme Is April 01, 2018 of ‘such’ olher mutually agreed dafe. The eftactive date is the mutually
agmed dale. biing 2 date post the fast of the daies b which all condmon precedents and matters, as set out In the scheme, ocer o have been
Fulfilted or ‘waived in gecordance with the scheme. The proposed transaction however dees not have any impact on the current financial resulls or the
financial position.of the Company as at March 31, 2018.

c. Pursuant o circular no RBI2017-18129- DER.No.BP.BC.100/21,04.048/2017-18 daled Febryary 7, 2018 issued by the Reserve Bark of India (RBI).
which permlls regulated entiies fo defer the down grade of an account of icro,small and medium epterprise under the Micro, Small and Medium
Enterprises (MSED) Act, 2006, thal was standard as on January: 31, 2018, the Company has not opied for 180 days relaxation entended by RBi for
recognition of loan as Non-Performing Assels {NPAY.




o

The Company has accounted for provision on standard assets as per the Reserve Bank of India (‘R8BI notification rno. RBY2014-15299 dates
Novamber 10, 2044, which requires increased provision on slandard assets in 3 phased manner over a period of three years commencing from
financtal year ending March 31, 20165. As 5 result of which provision for slandard assets as at March 31, 2018 is higher by Rs, 107.3.54 lakhs.

e. During the guarter ended March 31, 2018, 75,160 slock options were exercised by eligible employees under various CFE Employees Stock Options
Schemes.

)

The Secured Listed Non-Gonvertible Bebt securities of the Company as an March 31, 2018 are secured Dy first pari-passu charge on the fixed assels
owned by the Company and first pari-passufexciusive charge by way of hypothecation, over standard present and fudure receivables. The total asset
cover required therec! has been maintained as per the terms and conditions stated in the respective Debenture Trust Deeds.

9. RB1vide it's notification no DNBR. 011/CGM (C:D5)-2015 dated March 27, 2015 had revised the assel classification norms for non-performing assets
{NPA"} and subsiandard assets under its prudential avrms appiicable to NBFCs in a phased manner commencing from financial vear ending March
31, 2016, This has resulted in Increase in gross nom-performing assets by Rs. 8,541.21 lakhs. However, there is no significant impact of this change
on provision for the quarter and year ended March 31, 2018,

h: The primary business of the Company is financing. As such, there are no separate reportable segments as per the Accounting Standard {AS) - 17
‘Segment Reporting' specified under Section 133 of the Companies Act, 2013 {the ‘Act’) read with Rule 7 of the Companies {Accounts} Fules, 2014
and Comnpanies {Accounting Standard) Arsendiment Rules, 2018,

. The Board of Direclors have recommenided, subject 1o the approval of shareholders, dividend of Rs.2.50 per share (28%)

. In eadigr years, the Board of Ditectors decided te discontinue broking busingss carried on threugh ils subsidlary Capital First Secunities Limited
(CFSL). At the time of discontinuanice of broking business of CFSL, 1he Company was carrying impaitiment provision of Rs.5841.73 lakhs .
Thereafter CESL started other business activity which has resulted in consistent income and prefitability. The managemert believes that the provision
for diminution needs o be reversed to the extent of CFSL's net worth. Accordingly Rs.2.036.75 takhs has been reversed. However, this has no
impact on {he consolidated financial statements of the Company,

k. The figure5 for the quarter ended March 31, 2018 are 1he balancing figures between audited figures in respect of the full financlal year ended March
31, 2018 and the year to date audiled figures for the nine months period ended Decernber 31, 2017,

. f*"lgures'ior prévious guarier vear have been .tegrouped and/or reclassified wherever congidered necessary. to conform to currenl guarter’ year's
classifications.
For CAPITAL FIRST LIMITED

SAlidyanathan
. Chairman & Mansging Director
Date : May 04, 2018 ’ o ) N [HN ;' 0D0B2546

Place : Mumbai




{CIN no. L28120MH2005PLCI56795)

CAPITAL FIRST LIMITED

Regd. Ottice : One Indiabulls Centre, Tower 2A & 28, 10th Floor, Senapaii Bapat Marg . Lower Parel (West), Mumbai - 400 013

STANDALONE STATEMENT OF AUDITED ASSETS AND LIABILITIES

(Mg, in Lakhs)

As at As at
Particulars March 31, 2018 Mareh 31, 2047
{Audited) {Audited)
A EQUITY AND LIABILITIES
1 Shareholders’ Funds
(a) Share capital 9,896.52 9,742.21
{b) Reserves and surplus 245.100.22 21387917
Sub-Total shareholders® funds 254,986.74 223,721.38
2 Share appfication money pending allotment 4.13 -
3. Non - current liabliities
{a) Long term borrowings 1,353.626.94 860,458.72
() Other tong term liabilities 10,182.98 7.145.03
{c) Long term provisiong 17,103.10 11,430.30
Sub-Total non-current liahiiities 1,380,913.02 £879,034.05
4 Current Liabiiities
{a) Shorttarm borrowings 370,223.18 250,569.06
{n) Trade payables 31.056.13 17.508.58
{c) Other current liabilities 340,933.61 308.384.60
(d) Shor!term provisions 20,035.25 14.217.67
Sub-Total current {labliities 762,248.15 520,679.91
TOTAL-EQUITY AND LIABILITIES 2,308,162.04 1,693,435.34
B ASSETS
1. Non - currend assets
{a} Fixed assets 9.528.30 6,4683.96
(b} Non - current investments 54.705.83 20 532.05
(c) Deferred tax assets (Net) 8,758.73 6,912.61
(d) Longlerm loans and advances 1,358,666.03 880,715.76
(e} Other non current assets 29,155.87 13,300.44
Sub-Total non-current assels 1,460,814.76 936,924.82
2 Cudrrent Assels )
{a) -Current investments 754.33 2,440.24
(b) Trade receivables 6,721.68 6,153.18
{z) €ash and cash equivalents 117.838.73 152,0448.14
() Shortierm loans and advances 778,075.58 564,216.82
(e). Other current assets 33,.656.96 31,651:14
Sub-Total current assets 937,347.28 756,510.52
TOTAL ASSETS 2,398,162.04 1,693,435.34




CFL/LS/056/2018-19 May 04, 2018

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Fort, Bandra Kurla Compiex, Bandra {East)
Mumbai — 400 001, Mumbai ~ 400 051.

Tel No.: 022 — 2272 2039/ 37/3121 Tel No.: 022 ~ 2653 8237/ 38

BSE- Scrip Code: 532938 NSE - Symbal - CAPF

Sub.: OCutcome of the Board Meeting held on May 04, 2018
Re:  Statutory Compliance - Half Yearly Report as-on March 31, 2018

With reference to the above, we submit herewith the information and documents as per the
provisions of ‘Uniform Listing Agreement entered into with the Stock Exchanges where Debt
Securities of the Company are listed and Regulation 52 (4), the provisions of SEBI {Listing
Obligations and Disclosure Requirements} Regulations, 2015 thereunder, for dissemination to the
debenture holders as detailed below;

1) Credit Rating'and changes in credit rating — Annexure 1 attached

2) The Debt-equity ratio as'on March 31, 2018 is: 7.74:1

3) Previous due date for the payment of interest/ dividend for non-convertible redeemable
preference ‘shares/ repayment of principal of non-convertible preference shares /non-
convertible debt securities and whether the same has been paid or not for the half year
ending March 31, 2018 are attached as Annexure 2,

4) Next due date for the payment of interest/ dividend of non-convertible preference shares
[principal along with the amount of interest/ dividend of non-convertible preference
shares payable and the redemption amount are attached as Annexure 3.

5) ODutstanding Redeemable Preference Shares (Quantity--'a_nd Value) : Not Applicabie

6) Debenture Redemption Reserve (if applicable) ;: Not Applicable

[According to Rule 18(7){b)ii) of the Companies (Share:Capi’tal and Debentures) Rule 2014,
 Debenture Redemption Reserve is required to be created in the case of privately placed
debentures issued by the Company which is a NBFC registered with RBI under Section 45-
A of the RBI (Amendment) Act, 1997.]

Laphal First Linited




7} Net worth as on March 31, 2018 is : Rs. 2549.97 Crs.
8} Net profit after Tax for the half year ended March 31, 2018 is : Rs. 195.80 Crs.
9) Earning per share -

Basic :Rs. 19.82
Diluted :Rs. 19.03

Please note that the Certificate from Debenture Trustees with respect to note of the content
enclosed will be provided separately.

Please take the above on record and acknowledge receipt of the same.

Thanking you,

Yours faithiully,

For Capital First Limited

satish Galkwad o
Head —~ Legal, Compliance: & Company Secretary

Encl.: as gbove

Capltal First Limdted




Annexure 1
Credit rating and change in credit rating

Brickwork Ratings India Private Limited {Brickwork) long term rating of “BWR AAA” {Triple A} . Instruments with this
rating are considered to have the highest degree of safety regarding timely servicing of financial obligations. Such
instruments carry very lowest credit risk, During the year, CARE reaffirmed the fong term rating of “AA+" (Double A Plus)
of your Company. Instruments with this rating are considered to have high degree of safety regarding timely servicing of
financial obligations. Such instruments carry very low credit risk,

Long-term Bank Loan Facilities: Brickwork assighed a rating of “BWRAAA” {Triple A) and the Company’s rating of “"CARE
AA" ("Double A Plus”™) by CARE was reaffirmed,

Secured Redeemable Non-Convertible Debentures (NCDs): Brickwork reaffirmed rating of "BWR AAA” {Triple A} and the
rating of “CARE AA+" {"Double A Plus”) was reaffirmed by CARE.

Subordinated Non-Convertible Debentures (NCDs): Brickwork reaffirmed the rating to “"BWR AAA” (“Triple A”) and CARE
reaffirmed the rating of “CARE AA+” (“Double A Phs”).

Parpetual Non-Convertible Debentures (NCDs): Brickwork reaffirmed “BWR AA+" {"Double A Plus”} and CARE reaffirmed
the “CARE AA” ("Double A”) rating.

Short-term borrowing program: During the year under review, CARE Ratings Ltd. {“CARE") reaffirmed the “A1+” {"A One
Plus”) rating for the short term borrowing program, The rating is the highest rating issued by CARE for short-term debt
instruments and indicates strong capacity for timely payment of short term debt obligations and further indicates that
the borrowing carries the lowest credit risk, Further, during the year ICRA issued "Al+" for the short term borrowing
program in October 2017.




Annexure 2 ;
Due Dales for the payment of Interest / Redemplion for Previous Half Year: 01-October-

2 i " Duedatefor ' Typeof
Date of Date of Payment of - Payment

- Amount

o  Allotment Maiurity  Redemption/ - (Interest/

it _ oS nterest v Prinedpal) o 0 R

1 [INE&B8IO7 402 30-Sep-16 30-Sep-19 03-Oct-17 Interest 218,027,399 |Secured

2 [INESBBIO7410 10-Oct-16 10-Oct-19 10-Cci-17 Interest 488,750,000 |Secured

3 |INE68BBIN7 162 23-0¢t-15 23-0Oct-20 23-0Oct 7 Interest 13,762,192 {Secured

4 [INE688I07428 28-0Oct-16 30-Sep-19 30-Cct-17 Interest 213,664,384 Secured

5 lINF&88I07436 28-Oct-16 28-Qct-19 30-Oct-17 Interest 21,366,438 |Secured

6 |INE&EBIO7 444 28-0ct-16 28-0Oct-21 30-Oct-17 Interast 17,193,699 |Secured

7 JINE&EBIOSOYS 30-Cct-15 30-0Oct-25 30-Oct-17 Interest 69,184,935 iSub-Debt
8 |INE&8BIORI0S 20-Nov-15 20-Nov-25 20-Nov-17 interest 23,061,645 {Sub-Debt
9 HINES88I7220 23-Mar-16 | 28-May-21 28-Nov-17 Interest 152,434,204 {Secured

10 |INE488IOS145 01-Mar-16 Perpelual 01-Dec-17 interes! 15,706,843 iPerpetual
P HNESSSIOBIT 15-Dec-15 15-Dec-25 15-Dec-17 Interest 23,125,000 iSub-Debi
12 [INE6BBINT 451 21-Dec-16 | 21-Dec-21 21-Dec-17 Interest 85,000,000 |Secured

13 |INE6BBIO/ 170 22-Dec-15 | 22-Dec-20 22-Dec-17 Interest: 44,250,000 {Secured

14 [INEABBICT7 188 22-Dec-15 21-Dec-18 22-Dec-17 Interest 32.375.000 {Secured

15 [INEGBBIO7 469 29-Dec-16 | 27-Dec-21 29-Dec-17 interést 244,500,000 {Secured

16 |INEABBIOB129 29-Dec-15- | 29-Dec-25 29-Dec-17 Interest 32,375,000 {Sub-Debi
17 |INFES8BI07 196 05-Jan-16 04-Jan-19 05-Jan-18 Interest 273,000,000 [Secured
18 |INE&8BIO7477 17-Jan-17 17-Jan-20 17-Jan-18 Interest 417,500,000 |Secured
19 |INE488I07204 22-Jan-16 22-Jan-21 22-Jan-18 Interest 192,670,689 {Secured
20 [INE&BBIO7212 29-Jan-16 | 29-Jan-2i 29-Jan-18 Inferest 45,873,973 |Secured
21 [INE&88I08137 O4-Feb-16 | OD4Feb-26 | 05-Feb-18 Interest 93,243,836, |Sub-Debt
22 [INF688I07121 15-Feb-13 15-Feb-18 15-Feb-18 Inferest 100,000,000 {Secured
23 [INE6BBIO7121 15-Feb-13 15-Feb-18 15-Feb-18 Principal 1.000,000,000 [Secured
24 |INE&BBIDBO12 28-Feb-13 28-Feb-23 28-Fah-18 Interest 103,000,000 jSub-Debt
25 |INE&88IDS020 28-Feb-13 | 28-Feb-23 28-Feb-18 Interest 51,500,000 1Sub-Debt
26 |INE6BRIDS1 45 01-Mar-16 | -Perpetual 01-Mar-18 Interest 15,534,244 |Perpeiual
27 |INESBSIOS038 08-Mar-13 | Perpetual | 08-Mar-18 Interest 110,000,000 |Perpetual
28 |INF48RIO7 485 14-Mar-17 | 13:Mar20 | 14-Mar-18 interest 79.895.000 {Secured
29 |INE4BBIOBD46 14-Mar-13 | Perpetual 14-Mar-18 interest 27,500,000 {Perpetual
30 |[INESBBIO7139 20-Mar-13 | 20-Mar-18 20-Mar-18 interest 100,000,000 {Secured
3t |INESBBIO7 139 20-Mar-13 20-Mar-18 20-Mar-18 Principal 1.000,000,000 {Secured

§,306,474,480

,,,,,




Annexure 3

_ : - Due date for Type of

“Dateof - Dateof = Paymentof - Payment
. Allotment . = Malurity - Redemplion/ (interest/ -
- : - - interest - Principal)

_ | Amount

INESSSI07493

| 05-Apr-17 | 03-Apr-20 | 05-Apr-18 |interest 167,000,000 [Secured
2 {INE88I07501 05-Apr-17 05-Apr-22 05-Apr-18  [Inferas 252,000,000 [Secured
3 |INES8BIDT7527 i3-Apr-17 13-Apr-20 13-Apr-18  {infarest 154,475000 [Secured
4 HNE6BBIO7 535 13-Apr-17 13-Apr-22 13-Apr-18  {Interest 42,000,000 |Secured
5 HINE&88I07550 03-May-17 | 30-Apr-20 | 03-May-18 {interest 70,975,000 [Secured
6 [INE6BBIOT568 03-May-17 | 03-May-22 | 03-May-18 {inferesl 155,400,000 [Secured
7 |INE&BBIO7576 03-May-17 | 03-May-24 | 03-May-18 {inlerest 59,150,000 [Secured
8 |INE488I07584 to-May-17 | 15-May-20 | 16-May-18 |interest 125,250,000 [Secured
9 [INE&BBIN7238 17-May-16 15-May-26 V7-May-18 {interest 71,260,000 |Secured
10 {INESBBIO7592 17-May-17 | 15-May:20 | 17-May-18 {Interest 41,750,000 |Secured
Pl [INEABBIOBOS3 17-May-13 | 17-May-28 | 17-May-18 {interest 47,500,000 |Sub-Debt
12 {INE688I07600 18-Masy-17 18-May-20 | 18-May-18 linierest 41,750,000 [Secured
13 |INE688I07618 19-May-17 | 19-May-20 | 21-May-18 {Interest 125,250,000 |Secured
14 {INE&SBIOBOS) 24-May-13 | Perpetual 24-May-18 jInterest 15,975,000 Ferpetual
15 INE&88IN7220 23-Mar-16 1 28-May-21 | 28-May-18 {Interest 151,519,315 ISecured
16 UNE&SBIN7246 al-May-16 | 31-May-19 | 31-May-18 |Interest 22,625,000 |Secured
17 |INE488I07253 31-May-16 | 31-May-21 | 31-May-18 {interest 77,350,000 {Secured
18 |INE688I0726) 31-May-16 | 31-May-23 | 31-May-18 interest 18,200,000 [Secured
19 HINESBBIO8145 01-Mar-16 | Perpetual | 01-Jun-18 {Interest 15,879,452 {Perpelual
20 [INE6BSI07626 05-lun-17 05-Jun-20 05-Jun-18  |Inferest 41,500,000 {Secured
21 HINE&BBIOB157 0é6-Jun-16 | 05-Jun-26 | 06-Jun:18 {Interest 29,250,000 {Perpelual
22 {INE&BBIO7279 13-Jun-16 | 13-Jun-19 13-Jun-18 linferest 4,525,000 {Secured
23 |INE&B8I07287 13-lun-14 13-Jun-23 13-Jun-18  {inferest 6,370,000 |Secured
24 |INE688IO74634 15-Jun-17 15-Jun-27 | 15-dun-18  {inlerest 62,850,000 [Secured
25 |INES8BIO7642 27-Jun-17 | 27-Jun-22 | 27-Jun-18 linterest 41,250,000 |Secured
26 |INF&88I07311 19-Jul-16 29-Jun-18 | 29-Jun-18 |interest 21,290,753 |Secured
27 |INE4BSI07311 19-Jul-16 29-Jun-18 | 29-Jun-18 [Principal 250,000,000 {Secured
28 |INE68BI07295 30-Jun-16 | 28-Jun-19 02-Jul-18  [Interest 40,948,151 [Secured
29 |INE488IO7303 30-Jun-16 30-Jun-21 02-Jul-18  |Interest 9,149,863 {Secured
30 |INE4BBIN7659 14-Jul-17 14- Jul-22 16-JUl-18  |Interest 391,875,000 |Secured
31 [INE&88BIO7329 19-Jul-16 19-Jul-19 19-Jul-18  |Interest 99,550,000 1Secured
32 |INE&BBID7345 19-1ul-16 19-Jul-23 1 19<Jul-18  |interest 32,208,000 [Secured
33 |INE488I08140 25-Jul-16 24-Jul-26 25-Jul-18  |interest 27,720,000 |Sub-Debt
34 |INE488I08178 24-Aug-17 | 24-Aug-27 | 24-Aug-18 |inferest 165,000,000 |Sub-Debt
35 |INE6BBIOB145 01-Mar-16 | Perpetual 03-Sep-18 [inlerest 16,224,658 |Perpetual
36 |INE6SBIN7360. 15-Sep-16 | 15-Sep-21 17-Sep-18  |interest 17,495,342 |Secured

Gapltal First Limited




37 HNES88I07352 i5-5ep-16 13-Sep-19 17-5ep-18 linterest 69,579,178 |Secured
38 |INE4B8IOS186 18-Sep-17 18-Sep-27 18-Sep-18  {interest 68,800,000 {Perpetual
39 |INE6BBIO7394 20-Sep-16 18-Sep-26 20-Sep-i8  (inferest 21,875,000 |Secured
40 |INESBBIGT 386 20-Sep-16 20-Sep-21 20-Sep-18  {Interest 13,050,000 |Secured
41 |INE48BIN7378 20-Sep-16 | 20-Sep-19 | 20-Sep-18 [Interest 8,650,000 |Secured
42 |INE6488I08079 23-Sep-14 Perpetual 23-Sep-18  linterest 52,500,000 |Perpetuci
43 [INE&BBIOB0OST 29-Sep-15 29-3ep-25 28-Sep-18  {interest 46,871,233 |Sub-Debt

3,193,780,945




