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To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 92(3) of the Securities and Exchange Board of India {Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee™) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchan ge Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Visage Holdings & Finance Private Limited for the Half year ended March
31, 2018.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.
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BSR&Co. LLP

Chartered Accountants

Sth Floor, Lodha Excelus, Telephone +91 {22) 4345 5300
Apollo Milla Compound Fax +91 {22} 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 01t

India

Independent Auditor’s Report on Half yearly Financial Results and Year
to Date Financial Results of Visage Holding and Finance Private Limited
for the year ended 31 March 2018 pursuant to Regulation 52 read with
Regulation 63(2) of the Securitics and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Visage Holding and Finance Private Limited

We have audited the accompanying annual financial results of Visage Holding and Finance
Private Limited (‘the Company') for the six month ended 31 March 2018 and year to date results for

“the period 1 April 2017 to 31 March 2018 (‘the Financial Results’), atlached herewith, being
submitted by the Company pursuant 1o the requirement of Regulation 52 of the Securitics and
Exchange Board of India (*SEBI’) (Listing Obligations and Disclosure Requirements) Regulations,
2015. Auention is drawn to the fact that the figures for the half year ended 31 March 2018 and the
corresponding half year ended 31 March 2017 represent the difference between the audited figures
in respect of the full financial years and the published reviewed figures for the half year ended
30 September 2017 and the figures for the half year ended 30 September 2016 as certified by the
management which is not subjected to audit or review respectively.

These {inancial results have been prepared on the basis of the annual financial statements which are
the responsibility of the Company’s management and approved by the Board of Directors. Qur
responsibility is to express an opinion on these financial results based on our audit of the annual
financial statements which have been prepared in accordance the Accounting Standards prescribed
under Section 133 of the Companies Act, 2013 (the 'Act’), read with the relevant rules issued
thereunder circulars, guidelines and directions issued by RBI from time to time and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India,
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the sccounting principles used and significant estimates made by management, We believe
that our audit provides a reasonable basis for our opinion.
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BSH&Co LLP

Independent Auditor’s Report on Half yearly Financial Results and Year
to Date Financial Results of Visage Holding and Finance Private Limited
for the year ended 31 March 2018 pursuant to Regulation 52 read with
Regulation 63(2) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (continued)

Visage Holding and Finance Private Limited

In our opinion and to the best of our information and according to the explanations given to us, these
Financial Results:

i, are presented in accordance with the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended in this regard; and

ii. give atrue and fair view of the net profit and other financial information for the six months
ended 31 March 2018 as well as year to date results for the period from 1 April 2017 to
31 March 2018, :

Other matters

Corresponding figures for the year ended 31 March 2017 as reporied in these Financial Results were
audited by the predecessor auditor who expressed an inmodified opinion on the financial statements
for the year ended 31 March 2017 dated 30 May 2017. Our opinion is not modified in respect of this
matter.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 161248W/W-100022

AW ——

Venkataramanan Vishwanath

Mumbai Partner
09 May 2018 Membership No: 113156
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ga Moldings and Flrunee Private Liealed

CFR LIV AAGNATSBERYCOaRS AT
fance Sheet as 2t 31 BMarch 2808

(Al amoants in 4 mwept otherwise stated)

hs at As ab
31 Mar 2018 34 0ar 2017
SR g
EQUITY ANR LIABILITIES
Sharehotders’ funds
Share capitai AA2,65,360 2,74, 20,620
Reserves and surplus 92,54,59,4459 LA BRT70.031
96,97,24,855 25,12,90,651

Mot-currens Habilitiss
Long-term borrowings

Long-term provisions 1,42,64,120 a0,28,071
2,022948575 1343534037
Caprvent Liabilities
Trade payables
Total outstanding dues of micro enterprises and small enerprises - 7,35,000
Total outstancing dues of creditors other than micro enterprises and smal! 13,82,391 10,310,754
enterprises
Other current Babifities 1,09,45,14,373 67,158,693
Short-term provisions 2,86,29,709
1,12,55,26,473

ABSETS

Non-current assets
Fixed assats

evad Dftice: 50, 2nd Floor, 100 Feet Road, HAL 2nd Stape, Indivanagar, Bangalore 580055

2,10,86,84,455

1,35,35,06,368

A2LELIST et L0483

Properly,plant and equipment 2,13,38,374 LAGH G
Intangible assets A8,60,730 G2,42,820

N_on-currént iwvestments : -
Deferred tax assat not) 3,32,63,828 65,64,127
Long-tero Joans and advances 2,13,37,42,809 1,00,83,20,826
Other non-sarent assets 7,32,34 537 2,48,41,105
2,24,64,40,278 1,06.20,19,960

Curvont assets

Current investhents - 42,53,262
Cash and bank balances 46,57,83,727 42,57,56,599
Shord-1erm loans and advances 1,38,75,73,288 72,81,64,054
Dther current assets 11,84,04,603 6,19,13,568
' 1,97,17,59,629 1,22 00,687,483
4,21,81,99907  2,28,71,00443

For and on behalf of the Board of Diractors
of Visage Holdings and Finance Private Limlted

Moinila S

“Hardika Shah

Director Company Secretary
Rengaluru Bengatura

Date: 09 May 2038 Date: 02 May 2018
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Financial resulis for tha sbomenth and year ended

(Al amotrts in ¥ excopt athicrwise stated)

Barah 35, 2048

#? M1, 2t §fum HE!‘;} Fael Pm&d HAL Znd Stage, Indivansgsy, Bangalore S90038

Partiealars

8.38

5,89

Half Year ended Half Year ended Year ended Year ersded
31 Mar 2018 31 Wtar 2017 31 tar 20438 31 Mar 2017
Audited {refer { Audited {refer nota Audited Audited {refer
note 4) 4 and 1) e )
i = % ®

1. Revenus from Operations 40,04,73,271 39,58,60,226 67,69,65,760 370,302,585
2} Other Incomne 1,56,36,034 57,08,304 2,38,26,353 59,921,942
3} Tolal Revenun { 142) 41,61,09,305 20,15,68,330 70,07,92,114 37,70, 24,567
4} Expenses
a) Employee benelit expense 10,39,19,188 5,08,79,125 18.,00,85,654 &.580,11,669
I} Finance costs 16,25,06,261 4,70,54,454 3{1,29,14,546 15,49,72,653
o} Beprecintion and amortization expense 90,93,702 #3,33,584 1,45,66,425 796,248
d} Loan provisions and wiile off 2,42,42,297 92,13,837 3,61,18,158 148,101,546
) Other expenses 5,80,69,531 2,42,20,252 9,63,75,95% A55,30,492
Total Expenses 35,78,30,979 18,57,01,252 63,00,70,775 33,03,50,584
5) Prafit before exceptional and extraordinary ftems and tax (3 -4} 5,82,78,326 1,58,67,078 7,07,21,33% 166,593,974
) Exceptional itams - . -
7} Profit befare extraordinary items and tax (5+6) 5,82,78,336 1,58,67,078 7,07,21,335 1,66,93,979
8) Exiraordinary items N - ’ i
9 Profit hefore tax (7-8) 5,82,78,326 1,58,67,078 FOT21,33% 1,66,91,979
10} Faxt expense

= Current tax 2,29,77,806 47,12,264 3.02,84,613 5243088

- Tax of earlier years 10,28,458 v - 10,28,458 -

- Deferred tax {26,76,594) {65,64,127) 166,9%,701) (6,654,127
Total Tax expense 2,13,29,670 {18,51,863) 2,46,13,370 (13,21,041}
13) Profit for the poriad/year from contlnumg operations {9-10) 3,69,48,656 1,97,18,941 4,61,07,965 1,80,15,020
12) Profit from discontinuing operations - - - :
13} Tak expense of discontinding operations - .

14} Profit from discomtinuing operations (after tax} {12-13) - - -
15) Profit for the pariod fyear {11+14) 3,69,48,656 1,77,18,941 2,61,07,965 4LE0IS,00G
16} Pald ap equity share capital (Face value of Rs.20/- each) 4,42,65,360 2,74,20,620 4,42,65,360 2F4,20,610
17} Reserves excluding Revaluation Reserve { as per batance sheet
of arevious accounting year) 22,38,70,033 20,58,12,497 22,38,70,033 20,58,12,497
18} Farnings per equity share {Neminal value of Rs, 10 per share)*
- Basic ‘ 8.75 6.46 14,56 5.9%
- Diluted 13.75 598

* not annualised

"“Hardika Shah Vaumita Sen
Diregtor Company Secretary
Bengalury Bengalury

B{\NG!\LOM

560 07%

For and on behalf of the Board of Directors

of Visage Holdings and Finance Private Uimited

‘Date: 08 May 2018

Date: 09 May 2018




Visage Holdings and Finance Private Limited
Moles to the Financial Statements
{All amounts in X except otherwise stated)

1) The Company is a Non-Banking Financial Company registered with the Reserve Banle of india.

2} The audited financial results for the year ended 31 March 2018 have been reviewed by the Audit Cormmittee and recormmended
for adoption 1o the Board of Directors. The Board of Directors of the Company have considered and approved the same af ity
hMeeoling held on 09 May 2018,

3} The Statutory Auditors have carried out audit of the annual financial rasults as required under Regulation 52 of the SEBI listing
Ohsligations and Disclosure Reguirermnents) Regelations, 2015 ("Listing Regulations”) and have issued an unmodified opinion thereon.

A} Figures for the halfl year ended 31 March 2018 and 31 March 2047 are the halancing figures between audited figures in respact of
full financial year and the published year to date unaudited figures for the half year ended 30 September of the respective financin)
years, The figuras considered for the half year ended 30 September 2016 are as certified by the management which is not subjected
o an audit or review.

5 The Company pravides asset of working capital loans to Micro and Small businesses and has classified this as its business saginent.
Fhare i3 no other separate reportable segment as per accounting standard (AS) - 17 on segiment reporting,

6} Addiional Disclosures as per regulation 52 {4) of Securities and Exchange Board of India { Listing Obligations and Disclosure
Requirements) Regulations, 2015, '
aj Credit Rating:

The Company has been assigned following ratings:

Facility Amount {€ In Crores) |CARE

Loihg Term Bank facitities 77.00 |BBB-{ Triple B minus):
NCD issued @ 13.40% p.a {net of taxes) 20140 {BBB- { Triple B minus):
NCD issued @ 13.50% p.a ‘ 12.00 [8BB-{ Triple B minus});
NCO issued @ 16.90% p.a 12.00 [BBR-{ Tripde B minus):
NCD issued @ 32.0605% p.a (net of taxes) 32.00 |BBB-{ Triple B minus):
Facifity Amount {% In Crores) * [ICRA

Lcmg"l'erm Bank facilities : 50,00 [[ICRA] BBB-{ Triple B
Hinduja Leyland Finance- Pool Loan lssuance . ©15.00 |[ICRA] BBB+ (50)
Iiahindra and Mabhindra Financial Services Ld- C - A0,00 {[FCRAT A-{SO)

ool Loan lssuange -

h} Previous due date for the payment of Interest and Principal are as under:
Interest-Fayment Dates: .
i} Rs. 200,40 Crores Secured Non Convertible Debentures issued at coupon rate of 13.40% p.a. (net of taxes).

fue Date Actual Paid Date ) Amaount Paid (%)
15 fanuary 2018 12:lanuary 2018 1,38,31,759

it} Rs. 12 Crores Unsecured Non Convestible Debentures issued at coupon rate of 13.50% p.a:

Due Date Actual Pald Date Amount Paid ()
04 October 2017 o - 103 Octoher 2017 . 40,831,288
04 Janwary 2018 ' " 102 January 2018 ' 40,83, 388
iif) #s.1.2 Crores Unsecured Subordinated Non Cum{ertible Debentures at coupon rate of 16.90% p.a. :
Due Date . Actyal Paid Date Amount Paid (%)
30 Becember 2017 _ 28 December 2017 51,84,587
30 March 2018 ‘128 March 2017 50,70,251

W} R5.32 Crores Seeured Nan Convertible Debenisires at .coupon rate of 12.0605% p.a. (net of taxes): First repayment falls due on
22nd August 2018, R

Principal Payiment Dates:

i) 15,2040 Croves Secured Moo Convertible Debentures Issued at coupen rate of 13.40% pa. {net of taxes): NAY
i1} Rs.12 Crores Unsecured Non Convertible Debentures issued at coupon rate of 13.50% p.a. : NAT

i) Bs.12 Crores Unsecurad Subordinated Non Convertible Debentures al coupon rate of 16.90% p.a. 1 NA*

v} Bg. 32 Crores Secared Non Convertible Debentures Issued at coupon rate of 12.060%% (net of taxes) p.o; NA*

* Burlles repayment on maturity

BANG ALORE
560 074
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Visnge Heoldings and Finance Private Limited
Males to the Financial Statemenis
(Al amounts in % except otherwise stated)

o} Mext due date for the payment of Interest and Principal are as under during half year from 1 April 2008 10 30 Septermbar Wi

Iterest Paymend Dates:
i} B5.200.20 Crores Secured Non Copvertible Debentures issued at coupon sate of 13.40% p.a. (net of taxes}
e Date Arount to be paid {%)

16 duly 2018 1,35,55,660

it} Rs.12 Crores Unsecured Non Convertible Debantures issued at coupon rate of 13.50% p.a. :

e Date Amount fo be paid (%)
04 April 2018 39,94,521
04 July 2018 40,38,904

i) 85,12 Crores Unsecured Subordinated Non Convertible Debentures at coupon rate of 16.50% p.a.

e Date Amounit to he paid (T)
29 lune 2018 51,27,445
29 September 2018 51,384,587

tv) Bs.32 Crores Secured Non Convertible Debentures at couporn rate of 12.0605% p.a.: {net of 1axes)

e trate Amount to be paid (%)
22 Aupusl 2018 1,91,38,196

Principal Payment Dates:

1 R5.20.40 Crores Secured Non Convertible Debentures issued at coupon rate of 13.40% p.a. (vet of Laxes); NA®
ii} Rs.12 Crores Unsecured Non Convertible Debentures issuad at coupon rate of 13.50% p.a. © NA*

il 85,12 Crores Unsecured Subordinated Non Convettible Debentures at coupon rate of 16.90% p.a, : NAY

iv) 85.32 Crores Securad Non Convertible Debentures issued at coupon rate of 12.0605% p.a (net of taxes): NA®

*Bullet repayment on maturity

4} Gebenture Redampiion Reserve

A5 |N“l Cnmpdnms { Issirance of Share Capital and Debentures) Rules, 2014, non banking financial companies are exempt [rom this
requiremnent in respect of privately placed debentures. Pursuant to this exemption, the Company doas not intend v creata any
reserve for the redemption of the debentures.

e} Financial ey Ratias:

Particulars Half Year ended Half Year ended
31 March 2018 31 March 2017
Dbt Equily Ratio®* 3.04 T
leverage Ratio¥*# 3.32 ' 8.19
Return on Asseta**”* - 0.0% 0.01

‘“Dobt Equity Ratio= Debt{ Long T&rrn Borrowings+Current maturme: of long term borrowing) /quutv ( paid up eqbty capital and
raserves and surplus) .

o pverage Ratio= Tatal outside labltities / {Net owned funds - Intangible assets)

##Heipturn on Assets has been computed as percentage of profit after tax to tolal assets and not annualised for the half year ended
resulis. S

} During the half year ended 31 March 2018, the Company has issued 1,684,474 Class Al Equity Shares of Rs.10 each for cash
rursuan 0 pri\mtc' placement as per Companias Act, 2013 at R5.415.56 per share aggrppfmng, to Rs. 700,000,015  {including shara
premiem). This resubed in an increase of Rs,16,844,740 in Share Cap:tdl and Rs.655,471,498 in Share premium accourst, net of share
issue oxpenqu

g} The Company hias given an interest and collateral free loan to Visage Trust to rﬁrovid_e financial assistance for purchase of equity
shares of the Company. The Company has established the Visage Trust to administer Employee Stock Option Plan {ESOP) to which
the shares 370,900 { Previous year 265,800) were tssued. These shares will be subsequently issued to the employess pursuant to

L BANGALORE
{;.T 860071
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Visage Holdings and Finance Private Limited
Motes to the Flnancial Statements
(Al svounts in T axcept otherwise stated)

h} The Company has followed same significant accounting policies in the preparation of the financial results as those followed i the
sontal financial statements for the year ended 31 March 2017 except for the below:

- During vear ended 33 March 2018, the Company had revised usefu! life of its computer software (loan management softwire)
from 2 years 1o 6 vears based on the internal technical evaiuation carried out by the Company. Accordingly depreciaton for the
current year endad 20 March 2038 has been charged based on revised usefu! life, Had the Company followed the earlier useful life,
the amortization cost would be higher by Rs. 1,430,284,

i) Met Profit after Tax of the Company for the current half year ended 31 March 2018 and year ended 31 March 2018 are
R5.36, 948,656 and Rs. 46,107,965 respectively.

It Net warth of the Company {As per section 2(57) of the Companies Act, 2013} as at 31 March 2018 Rs, 969,724,859,

k) Baming per share for the balf year ended 31 March 2018 and 31 March 2017 have been calculated for six months and net
arndalsed.

I} The financial rasults of the company for the corresponding six month ended and year ended 31 March 2017, were reviewed
and audited by another autiter who expressed unmaodified opinion on those results on 30 May 2017,

) Previous periof's / vear's figures have been regrouped / reclassified, where necessary to conform to cusrent peried's

For and en behalf of the Board of Directors
of Visage Hokdings and Finance Private Limited

Hardika Shah Moumita Sen
Director Company Secretary
Bengaluru Hengaluru

Date: 69 May 2018 Date: 09 May 2018

s avanus,

Fingm.
-”ﬁ.‘»m“fi{? s

BANG ALORE

560 075




