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No.CTL/DEB/18-19/Noting Certificate

June 04, 2018

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Secyrities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015}

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Saija Finance Private Limited (“the Company”) for the Half year ended
March 31, 2018.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid

Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited
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Date: 01™ June, 2018

The Manager

Departnent of Corporate Seevices
BSE Limited

Phiroze le¢jecbhoy Towers,

Dalal Streel, Mumbai - 400001

Dear St'Madam,

As per regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, please find enclosed herewith the andited financial resuls of the Company for the year
ended 3™ March, 2018 along with the Auditors Report by the Statutory Auditors as approved
by the Board of Directors of the Company in their meeting held on Saturday, the 26th day of
May, 2018 at Chinar Hall, India MHabitat Centre, New Dethi-110003.

This is for your kind information.

Thanking you,

3 Limited

(Shashi Rargan-Sinha)

Chairman cum Managing Director

Facl: Afa

SALA FINANCE PRIVATE LIMITED

{A Non-Banking Financial Company)



B SR & Associates LLP

Chartered Accountants

Building No. 10, 8th Floor, Tower- Felephone: + 91124 719 1000
DLLF Cyber City, Phase - || Fax: + 91124 235 8613
Gutugram - 122 002, India

Independent Auditor’s Report on Annual Financial Results of Saija Finance Private Limited for the
year ended 31 March 2018 pursuant to Regulation 52 of the Securities and Exchange Board of ¥ndia
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of
Saija Finance Private Limited

I

Wi hayeuntied S}_u-:facc{}n1.]aesi‘:ying-an’mmI'jfi]';;u'iqial results of Saija Finance Private Limited {(“the
Crospany®) for- thie weir ended 31 Maigh 2018 (the ‘Financial Results®), attached herewith, being
subanitted by the Company pueswant 4o the requirements of Regufation 52 of the Securities and
Cxehange - Board of *ludiy. (the BEBI'Y (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the ‘Listing Regulations’). Attention is drawn to the {act that the figures for the
half year ended 31 March 2018 and the corresponding half year ended in the previous year as
reported in these Financial Results are the balancing figures between audited figures in respect of -

the Tull financial year and the published year to date figures upto the end of the first half year of the =
relevant financial year. Also the figures up to the end of the first half year had only been reviewed

and not subjected to audit. '

These Financial Results have been prepared on the basis of the annual financial statements and -

reviewed half yearly financial results upto the end of the first half year end which are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these
Financial Results based on our audit of the annual financial statements which have been prepared
e aceordiice with 1he sition and measarement prineiples laid down in applicable Accounting
Standitrds - specified under Seetio 133-of he Cowpainics’ Act, 2013 read with the relevant rules.
s theveunder. st -siher acenuniin neifiey aeherally accepted in India and in compliance
with Regtilitinn B2 aFhe Lisling R Allafici -

We conducted our audit in accordance with the Auditing Standards generally accepted in India, :
Those Standards require that we plan and perform the audit to obtain reasonable assurance about -
whether the Financial Results are free of material misstaternent(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as Financial Results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion,

Attention is invited to note 5 of the Financial Results wherein it is stated 1hat during the current year, -
the Safja Management and Employee Welfare Trust (“The Trust’) has transferred 224,748 number of
equity shares without any consideration, to two of its existing sharcholders (who arc also the promoters}
of the Company, out of which one is the Managing Director of the Company. As informed 1o us, these
number of equity shares were inadvertently transferred (in excess) to the Trust in year 2012, Hence,
this transfer was carried out consequent o an wrecferstanding wirls frrtahnother sharhoklen of the

i

feaistared Office :



B S R & Associates LLP

Company to achieve the agreed proportion of the promoters in the total equily share capital of the
Company.

However, on the basis of examination of the records of the Company, it was observed that the Trust
was formed only (o issue Employees Stock Option (ESOPY Management Siuck Option (MSOP) after
formulating & valid ESOP/ MSOP scheme, subject 1o compliznce. $ith related laws and regulations.
However, the Trust has not formulated/ approved any such scheme li?}:d&%ﬁfﬁ Hence, we are unable to
comment on the legal validity of such above mentioned transfer. Further in view of the fact that the
above equity shares have been transferred without consideration, this may not be in compliance with

Section 185 and related provisions of the Companies Act, 2013,

1 A detalled Jepal evyluation o R
above maemtionsd trmsactian and 45685 'uci:‘]si::q‘gm;”ﬁ%l;i’i'im;mu:'t,, oy I view of above, we gre st e
to comment on the impact of above, if any, on the Financial Results of the Company.

Asdnformed o us by the vranagement, e Contpeny will dary ol

5. Attention is invited to note 6 of the Financial Results wherein it is cxplained that the minimum
capital adequacy ratio during the year ended 31 March 2018 was below the ratio prescribed by the
Reserve Bank of India per circular number RBI/DNBR/2016-17/44 Master direction
DNBR.PD.007/03.10.119/2016-1 T-deted 4 Septembiy 2016: Fowever, subsequent 10 the infusion
of additional capital in the form _uf‘.-(_jmn_pu’i‘%_s‘mi_iy Convertile Preference Shares (CCPS) of
Rs. 300 million the capital adequacy zatic of (i Ty esdeuis the minimum prescribed capital
adequacy ratio as on 31 March 2018. Our opinionis not randified.in respect of thiy matter,

Except for comments in paragraph 4 above, in our opinion and to the besi of our information and
according to the explanations given lo us, these Financial Results:

(i) have been presented in accordance with the requirements of Regulation 52 of the Listing
Regulations in this regard; and

(i) give a true and fair view of the net loss and other finaneial information for the year ended
31 March 2018,

For BS R & Associates ILP
egistrition Moo 1 16231 W W tanze

Manish Gupia
Place: Gurugram Fartner
Date: 26 May 2018 Membership No. 095037
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‘‘‘‘‘‘ STATEMUENT OF ASSETS AND LIABILETILS AS AT 31 Mareh 201
Particuluars Asat Ax at
31 Mareh 2018 31 Mareh 2617
(Audited) LAdadied)

EOQUIEY AND LIABILITIES

Sletreholders' nnds

Shawe capital

Non-current Habilitics

Eong e borrowings

_ Other fong-term liabilities

tong-term provisions

A0.21

AR T B

Bah- (otal- Non - current Hahilities

Current fabilitics

Trade pavahles

Tutal omstanding dues of micro enterprises and smadl enterprises

Towl outstanding dues creditors other than of micro eaterprises and smadl enterprises

Criber ctvent fiabititics

Shorl-term provisions

Sub- fottd- Current Hiabilitics

msas | B,758.76

Tutal -EQUITY AND LIABILYTES 41,813.53
ASSETS
Nog = eudrend Hssels -
. Fixed assets
Propertly, plant and equipment 11238
Intangible agsets . _ L B.od
Deferred tax assels {(net) 519,69
Long-lern loas wid advances - 0,300.13
 Other non-eurient assely 26354
Sub- totak Non - currenl assets
“(N,im-rmn' assels SN R
Trade receivables 174,063
wsh snd bank batan . I
Short-term loans and advances AR208.22
Other currend assets _LEsLO7 )
Sub- tatal- Current ussely 4544281
Vot ASSETS TR

rs of

7 VT, LT

Ferand on belealt ol the

Suijn Fﬁ_uél} :}tcé}{ 2’::}1 ?\I l! N

Shashi !{un\jnn Sinha 1

Cheirian CRFTEADHS wabinna ging Directoy
P3N 00917884 ’

Prace: New Delhi
Dty 26 ay 2018

SAIJA FINANCE PRIVATE LIMITED

(A Non-Banking Financial Company)
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STATEMENT OF TROFIT AND LOSS PORTIE ALK YEAR ENDED AND YEAR BNDLD 3L MARCE 08

* cavningsi {loss) per share is antisdilutive Yor the your

Foraml un hehalf of ¢

Snijai‘ll?lfmncﬂ’r}{vllg

T LTD

Shushi Ranjan Sinha

Clericmony Gpa danggiog i L [ iy ok
e G Tnaging Director
Phacer MNaw Dethi

Dater 26 May 2018

Particutars Six months ended Yeor eaded
31 Mprel 2014 31 Mareh 2047 3% Murch 2018
. Ungdied gwdited Audited
I {Hevenue
{a) Revenue fitnn aperations 2,670.50 6,06549
() Other fncone 30712 23594
Patal reveone {z4h) 2,978.22 6,301.43
2 ilxpenses
(=) Enployees beneliss expense ) B 606,75 162030
(1) Finance costs 1.794.02 3,346.74
{¢) Depreciation and amoitisation ] ) %.19 53,9
(d) Other expruses 41 ) 7915 i,952.14
Tuotal expenses (whbietd) 302203 2,858,101 4,982.15
3 [Frofi/ {losk) before tax {1-2) $341.34 — 124,11 (680,72}
£ pTux expense: T
() Catre e vy 1554 169,48
(b} Incame tax adiustaient for easier yopss (.17 - (AR
(c) MAT credit entitlement . {2.87) -
(d} Deferred tax chagpe! {eredin) (30.09) 736 {378.95)
‘Tonl (ax expense (nHierdy BB 20,25 (210.6:4}
5 |Net profu (s} after gax (34 o LN _95.88 (TG
I li:m;ingsf(!nss) per shire { face value of Rs, 10 eaeh) T
|- Basic enrnis {toss) per share 0,39 (1.97)
I Diluted enra .—f(Inss}per shave o 0.35 (1.38)

< Ras0giy

SAIJA FINANCE PRIVATE LIMITED

{A Non-Banking Financial Company}
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The above financial results have been reviewed by the Audit Commiitee and approved by the Board of
Direclors af its meeling held on 26 May 2018, The Statutory Auditors of the Company have carried out an
audit of the financial results for the year ended 31 Mareh 2018 and their report is being filed with the

The figures for the half year ended 31 March 2018 and 31 March 2017 as reporied in these financial
results are the balancing figures between audited ligures in respect of the full financial year and the
published year to date figures for the six months ended 30 September 2017 and 30 September 2016
respectively. The figures for the half yvear ended 30 September 2017 and 30 September 2016 had only
been reviewed and not subjected to audit.

The Company compiics with the Master Direction relating to income recognition, asset classification and
the minimum provisioning norms for standard, sub-standard, doubtful and loss assets, specified in the
Master Divection issued by the Reserve Bank of India (‘RBI) in terms of Non-Banking Financial
Company - Non-Systemically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016
vide notification no. DNBILPD.007/03.10.119/2016-17 dated | September 2016, as amended from time
to time and as applicable to the Company (herein after referred w as ‘Direction’).

The results have been prepared in accordance with the recognition and measurement principles laid down
under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and of the
accounting principles generally accepted in India.

During the current year, the Saita Management and Employee Wetlare Trust ("The Trust’) has transferred
224,748 number of equity shares withowt any consideration, to two of' its existing sharcholders (who are
also the promoters) of the Company, out of which one is the Managing Director of the Company. This
transler was carried oul consequent to an understanding/ agreement with other shareholders of the
Company (o increase the apreed proportion of the promoters in the tetal equity share capital of the
Company. These equity shares were inadvertently transferved to the Trust in year 2012, hence, now being
transferred to the promoters referred to above.

The minimum capital adequacy ralio during the year ended 31 March 2018 was below the ratio preseribed
by the Reserve Bank of India per circular number RBUDNBR/2016-17/44 Master direction
DNBR.PD.O0OT/03.10.119/2016-17 dated 1 September 2016, However, due te subsequent infusion of
additionat capital in the form of 30,000,000 Compulsorily Convertible Preference Shares (‘CCPS') at a par
value of Rs, 10 per share, aggregating Rs. 300,000,000, the capital adequacy ratio of the Company
exeeeds the minimum prescribed lunil as on 31 March 201 8.

The Company's revenue recognition policies are in accordance with the Master Direction and Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with the relevant rules issued
thereunder, for income recognition, Reversal of income, necessitated by Direction, has been netted off
from revenue from eperations.

Basic and Diluted carnings per share for the gix months ended 31 March 2018 and 31 March 2017 have
been caleulated for six months and not annualized.

Other income includes nterest income on fixed deposits, cash coliateral, profit on sale of mutual fund,
grant received, Contingent provision for standard assets wrilien back, foreign exchange gain (net),
provision no longer required wrilten back, interest income on income-tax refund and miscellancous
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). The gross NPA percentage of the Company as at 31 March 2018 is 3.62% (0.47% as at 31 March 2017

The net NPA percentage of the Company as at 31 Mareh 2018 is 0.14% (0.02% as at 31 March 201 7).

Regulation, 2015:

(a) 'The rating for non~convertible debentures is as under:

1. Information under Repulation 52(4) of SEBI (Listing Obligations and Disclosure Requiremoenly)

(Amount in lgs"_.m Lacs)

. ] ()utﬂmld_ing as | Ouistanding as Rating as at Rating as ai
jf‘g‘:::f; ISIN N" “ 3 ; S‘f‘;'“h al 3;5‘;1,‘;"“‘ 31 Mareh 2018 | 31 March 2017
ICRA INEG37007019 - 150.00 - ASO)
ICRA | INEG37007027 | . (66.67 - A(SOY
ICRA INE637007035 - 250.00 - A (S0}
ICRA INE637007043 - 458.33 - BBB(SO)
[CRA INEG37008017 2,000.00 2,000.00 | BBB-(Stable) BB
ICRA INEG37007050 1,500.00 1,500.00 | BBB-(Stable) BBB-
CARE TINEG37007076 |  2,000.00| 200000 | BBB-(Stable) BBRB-(NOY
T CARE  [INE637007084 2,345.00 2,345.00 | BBB-(Stable) | BBBANO)
o 2hacs Familes| T EARE L INE63T007068 | 93500 | 2,345.00 | BBB-(Stable) BBE-(NO)
Financed 1 ICRA  |INE6370070921 235000 2,350.00 | BBB-(Stable) B3B-
[CRA | INE637007100 1  1,000.00 | -1 DBBB-(Stable) -
o Operations Across 'l’ntn{ 13,540,060 - }35(}0 :

Thrae Stateys with
£3.Offices

(b) Following s the information regarding interest and principal repayment of non-convertible debentures:

{Amount in Rs. Laes)

Next due

TSN Quantjty | Oufstanding Previous | Drevious Actual Actual | Néxt due Interest | Principal
as at 31 as af due date forr | duce date for date of date of date Tor Amound Ament date Tur
Mardh 31 March payment of [ payment of payment payment payment duc on dae an payient
2014 2018 Interesf Principal of Interesé of of Interest nexd next af
e _ Prigeipal Payment | payment ; Principal
: :?f]'\grf, 00 2000 | 31/032018 | - 2018 30/06/2018 75.73 2,000 | 15/0472072
A0y . . vssmt o | o o e et
f?ff,iﬁé ‘ 50 1.500 | 36/032018 2770342018 | - 30/09/2018 | 10222 1,500 | 30/03/2021
I oG S 1T 2000 | 291072017 | - 25100017 | - 2000402018 | 13482 | 2,000 | 29047202
' ’(;;,‘5;‘7} T 2has 2.345 | 250172018 | - 23012018 25072018 | 15721 2.345 | 2572019
INIG3T B e - - mans | e
: .y 7 017 30512 572 S201
ouroes | S 2345 | 12015 oo | 130spoi8 | a5 2543 | 13050019
| INEB3T 35 2350 | a0 |- 2112007 | - 3052018 | 157.86 2350 | 3041 172620
INEOST 100 1000 | - ; . {2A06/2018 6340 V000 | 2211202022
007100 1 ; B P
Total 5575 13,540 §48.43
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{c) As at 31 March 2018, the Company has owstanding Secured Non-convertible debentures amounting to

=g

5. 11,540 lacs. Further, the Company also has unsecured non-convertible debentures amounting 1o Rs. 2,600

lages.

(d) /\s at 31 March 2018, Debt eguity ratio (*DER’) = Debt [long term debt -+ short term debt | /7 lguity

sl

w0

Z

3

—

[

N
o

(h) D
iy ¢

() O

]

v

b1

bl

wcluding equity share capital, compulsority convertibie preference share, aptionally convertible preference
are and reserves and surplus] = 5.63 times

Als al 31 March 2018, the Nel worth ('NW?Y = Paid up share capital (including equity share capital,

mpulsorily convertible preference share and opticnaily convertible preference share) -+ Reserves and
rplus = Rs. 5,784.56 lacs

2 Profit/(loss) after tax for the year ended 31 March 2018: Rs, (470.08) lacs

asic Barnings/(loss) per share for the year ended 31 Murch 2018: Rs, {1.97)

iluted Barnings/(loss) per-share Tor the year ended 31 March 2018: Rs. (1.38)

apital Redemption Reserve /Debenture Redemption Reserve as at 31 March 2018: Nil
utstanding Redeemable Preference Shares as at 31 Mﬁrch 2018: Nil

abt service coverage ratio as al 31 March 2G18: Not applicable

'tercst service coverage ratio as at 31 March 2018 Not applicable

evious period /fvear figures have been regrouped / reclassified, wherever necessary to confirm to current
sriod classifications.,

“or-and on hehalf of the _I}mlr(l of Directors of

Saija Finance Privdte jie] e
or SAIJA KN LT hanidois,

Shashi RUDjHOSI PedAbdoing Director
Chaivman cum Managing Direclor
JIN: 00917884

lace: New Delhi
Jate: 26 May 2018

SAIJA FINANCE PRIVATE LIMITED

(A Non-Banking Financial Company)




