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No.CTL/DEB/18-19/Noting Certificate/151

May 15, 2018

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations™),
provided to us by Arohan Financial Services Private Limited (“the Company™) for the Half

. year ended March 31, 2018.

- This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited
5 ;
{
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)
Authorised Signa‘%@%
Encl: Results submitted by Company
CATALYST TRUSTEESHIP LIMITED (FCRMERLY Goa TRUSTEESHIP LIMITED) An 150:9001 Company
Mumbal Offlca  Office No. 83 - 87, 8th Floor, B Wing, Mittal Tower, Nariman Point, Mumbpai 400021 Tel +01(022) 4922 0555 Fax +91 (022} 4922 0505 E..- E]
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A AROHAN

- ARVISHKAARCINTELLECAP ENTERPRISE

Date; April 30, 2018

To,

Dept. of Corporste Service.
Bombay Stock EXchange Limited,
Phiroze Jeegjeebhioy Towers,

Dalal Street,

Mumbai-400001

Dear Sir/Madam,

Sub: Submission of half yearly returns for the half year ended March 31,2018

Please find enclosed the compliance under Regulation 52(5) of SEBI (LODR}
Regulations, 2015 for the half year ending 31.03.2018.

Thanking You,
Yours Faithfully,

For Arohan Financial Services Private Limited

Anirudh Singh G. Thakur
Authorised Signatory

CC:

Catalyst Trusteeship Limited,

Office No. 83 - 87, 8th floor , ‘Mittal Tower’,
‘B’ Wing, Nariman Point, Mumbai — 400021

Archan Fintancial Services (P) Limited www.archanin
OTI Building, 4™ Floon, DP Block, DP-9, Sector-V, Salt Lake, Kolkata-700091

T1+91 33 4015 6000, Fr+9% 53 4035 6014

Cil Mo, U74140WB1991PTCOS 5189

Arohan Financial Services (P) Limited www.aroh
P Building, 4™ Floor West Wing, DI Blozk, DP-9; Sector-¥, Salt Lake, Kolkata-700091
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D AAVISHKAAR-INTELLECAR ENTERPRISE

Date: April 30,2018

To,

Catalyst Trusteeship Limited,

Office No. 83 — 87, 8th floor, ‘Mittal Tower”,
‘B’ Wing, Nariman Point, Mumbaj — 40002

Dear Sit/Madam,

Sub.: Half Yearly communication for Debt Securities in respect of half vear ended 31* March,
2018

We wish to inforin the following as per the clauses of Listing Agreement —
b) credit rating — A-.(A minus)
¢) Asset Cover (Ceitificate attached)
d) debt-equity ratio - (Certificate attached)
e) previous due date for the payment of interest / dividend for non-convertible
redeemable preference shares / repayment of principal of non-convertible preference

shares / non-convertible debt securities. and whether the same has been paid or rot;
and - as per Annexure A

£) Next due date for the payment of iriterest / dividend of non-convertible preference
shares / principal along with the amount of interest / dividend of non-convertible
preference shares payable and the redemption amount -as per Annexure A

g) Debt service coverage ratio (nof applicable for NBFC);
h Interést service coverage.ratio (not applicable for NBEC);
i) debenture redemption reserve; - Not Applicable

j) net worth — INR 3,80,44,67,245/-

Arohan Financial Services (P) Limited www.arohan.ln
PTI Building, 4" Flooer,DP Block, DP-9, Sector-V, Salt Lake, Kotkara-700091

T:+81 33 4015 6000, F: +91 33 4015 6014

CiN No. U74140WB1991PTCOS 3189
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k) net profit after tax — INR 29,66,61,616/-

I) earnings per share - I) Basic- INR 3.35/-
1) Diluted- INR 3.35/-
Kindly take the same on your record

Thanking You,

For Arohan Financial Services Private Limited,

Anirudh Singh G. Thakur
Authorised Signatory

Arohan Financial Services (P) Limited

PTI Building, 4" Floor, DP Block, OP-9, Sactor-V, Sait Lake, Kolkata-70009)
T:+91 33 4015 6000, F: +9% 33 4015 6014

CIN No, U74140WB1991PTCOS3 189

www.archam,in



K G R S & C 0 Chatterjee international Cendre
t4th Floor, Flat No. 13A
Chantered Accountants 334, J L. Nehru Road

Kolkata - 700 071
Tele-Fax  +01 33 4005 6199

Chartered Accountants® Certificate

We have verified the audited financial statements and other records for the financial year ended 31
March 2018 of Archan Financial Services Private Limited (‘the Company™) bearing CIN:
U74140WBI1991PTCO53189 having its registered office at PT1 Building, 4™ Fioor, DP-9, Sector v,
Salt Lake, Kolkata 700091 and certify that the assets free from encumbrances as on 31 March 2018

amounts to Rs 461.62 crores. The detailed calculation is given in Annexure 1.

For and on behalf of

KGRS & Co

Chartered Accountants

Firm Registration No. 310014F

Membership No. 303801

Place: Koikata
Date: April 30,2018

Ref> KGRS/1807/18-19



Archan Financial Services Private Limited

Calenlation of assets free from encumbrances as on 31/03/2018

Annexure |
Particutars Amount Amount Amount
Aartlewiars (Rs)in crores (s} in crores {Rs)in crores
Total Loans/Borrowings 1,865.07
Less: Unsecured borrowings i52.73
Total Loans/Borrowings (Secured) [712.34
Total assets receivable ag on 31/03/2018 (A)* 233777
Term loan/ Working capital fagility outstanding as on 31/03/2018 againss
liypothecated assets 1,598.34
Assel Cover on loans ouistanding as on 31/03/2018 (Book debts & cash
collateral} 15241
1,750.75
Assets charged to Trastees for NCDs 114.00
Add: Asset Cover 11.40
125.40
Totwl assets hypothecated on 31K03/2018 (B) 1,876.15
Assats free from encumbrance [A-B) 461.62

* Total assets excluding fixed assets, deferted tax Assel & non curent mvestments

Particulars

Amount (Rs ) in crores

Total assets eceivable as an 31/03/2018 233117
Less:

Termt loan/ Working capital facility outstanding as on 31/03/2018 against

1hypothecatcd assels including asset cover 1750.75
Assets available for trustees against the outstanding NCDs as on 31/03/2018 587.02
Ousstanding NCDs a5 on 3)/03/2018 114.00
Asset cover ratio (times) 5.5




Walker Chandiok & Co LLP
10 C Hungertord Street

5th Floor, Kelkata 700017
India

T +21 33 4050 5000

Independent Auditor’s Report

To the Members of Arohan Financial Services Private Limited
Report on the Financial Statements

I We have audited the accompanying financial statements of Aroban Financial Services
Private Limited, (“the Company”), which comprise the Balance Shecr as at 31 March 2018,
the Statemnent of Profiv and Loss, the Cash Flow Statement for the vear then ended, and
a summary of significant accounting policies and other explanatory information,

Management’s Responsibility for the Financial Statements
2. The Company’s Board of Dircctors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements, that give 2 oue and fair view of the financial posidon, financial
pexformance and cash flows of the Company in accordance with the acoounting
principles generally accepted in India, including the Accounting Standards prescribed
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
(as amended). This. responsibility also includes maintenance of adequate accounting
recoxds in accordance with the provisions of the Aet (ot safeguarding the assets of the
Compsny and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policics; making judgments and estimates that are
reasonable and  prudent; and design, implementation and maintenance of adequare
integnal financial controls, thar were operating effeetively for ensuring the accuraey and
completenesy of the accounting records, relevant 10 the preparation and presentation of
the financial statements that give a trae and fair view and are free from matesial
misstatement, whethér due to frand or exror.

Chartorad Acoountants Walker Chandiok & Co LLP is registered with imited tabilty

] Sl with Identiication number AMC-2085 and its fegistered
Dftices in Bengaturu, Chandigarh, Chennal, Guregrarn, Hyderabad, Kochv, Kolikata, Musbay, New Dafti, Noida and Pune office at L-4) Gennaught Gircus, New Belki, 110002, ndia



Walker Chandiok & Co LLP

Auditor’s Responsibility

Chartorod Actountamta

N

Qur responsibility s to express an opinion on these financial statements based on our
audit.

We have taken into accoust the provisions of the Act, the accounting and auditing
standards and matters which are required 1o be dncluded in the audit seport under the
provisions of the Act and the Rules made thercunder.

We conducted our audit in accordance with the Standards of Auditing qpcmﬁcd under
scetion 143{10) of the Act.  Those Standards require that we comply with cehical
requirements and plan and perform the audit (o obtain reasonable assurance about
whether the financial statements are free from marerial misstatement.

An audiz invelves performing procedurcs to obrain andit evidence about the amounts
and the disclosures in the finaneial statements. The procedures sclected depend on the
auditors’ judgment, including the assessment of the risks of material misstacement of the
financial statements, whethes due o fraud or error, In making those risk assessmonts,
the auditor considers internal financial control§ relevant 10 the Company’s preparation of
the financial statements thar give a true and fair view in order 1o design audit procedures
that are appropriate in the circumstances. An audic also includes cvaluating the

-ﬂppxoplmtuncss of accounting policies used and the reasonableness of the accounting

estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe thar the audit evidence we have obmined fs sufficient and appropriate to
provide & basis for our audit opinion on these financial statements.

Opinion

8.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act in
the manner s0 requited and give a true and faix view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at
31 March 2018, and its profit and its cash flows for the year ended on that date,

Report on Other Legal and Regulatoty Requirements

9

10.

As reguired by the Companics (\udxto: s Repoxt) Order, 2016 (“the Order”) issued by
the Ceneral Government of Indin in terms of Seetion 143(11) of the Act, we give in the
Anpexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as vequired by Section 143(3) of the Act, we report
that:

a.  we have sought and obrained all the inforinazion and explanations whick to the best
of our kiowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

e the financial statements dealt with by this report are in agreement with the books of
account;

d. in our opinion, the aforesaid financial statements comply with the Accounting
Standaxds specified vader Scetion 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended);

c. on the basis of written represenstations received from the dircctors and taken on
recoxrd by the Doard of Directors, none of the directors. is disqualified as on 31
March 2018 from being appointed as a director in terms of Section 164(2) of the
Act




Walker Chandiok &Co LLP

f.

e

we have alse audited the intermal financial conools over financial reporting,
(IFColRY of the Company as vn 31 Masch 2018 jn conjenction with our audit of the
financial statements of the Company for the year ended on that date and our repore
dated 27 Apail 2018 as per Annexure B expresses owr vnmodified opinion on
adequacy and operative effectivencss of internal controls ever financial reporing
and

with respect 1o the other maters 10 be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as
amended), in our opinion and to the best of our information and according to the
explanations given to us:

i the Company, as detailed i Note 35 1o the financial statements, has disclosed
the impact of pending litigatons on its {inancial position;

i the Company did sor have any long-term conwmacts including derivatves
contract for which there were any marcrial foresceable losses;

i, there were no amounts which were required 1o be transferred to the Investor
Lducation and Protection Fund by the Company; and

iv.  the disclosure requirements relating o holdings as well as dealings in specified bank
notes were applicable for the period fom § November 2016 to 30 December 2016
which are not relevant o these financial statements. Hence, reporting under this
clause is not applicable.

¢
/{J\) (;_MWW Qlw\ v\aé;gw{f\ £ fs L«Exj"j
For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Al

- "A,
per Anamita Das ™ >

Partner

Membesship No: 062191

Place: Kolkata
Date: 27 April 2018

Chartored Accountants



Walker Chandiok & Co LLP

Annexure A 1o the Independent Auditor’s Report of even date o the members of Arohan
Financial Services Privatwe Limited, on the financial statements for the year ended
31 March 2018

Based on the audit procedures performed for the purpose of yeporting a wue and fair view on the
financial statements of the Company and taking mto consideratdon the information and
explanations given (0 us and the books of account and other records examined by us in the
normal course of andit, we report thaw

© ®

(b

(@)

(1)

(iv)

)

(vi)

(vi)@)

Chartered Accountants

The Company has maintained proper records showing full particulars, including
quarntitative detasls and siuation of fixed assers.

‘The Company has a regular program of physical verification of its fixed assets under
which fixed assets are verified in a phased manner over a period of three years, which, in
our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. No marerial discrepancies were noticed on such verification,

The Company does not hold any immovable property {in the nagure of fixed assers’).
Accordingly, the provisions of clause 3(i)(c) of the Order are not applicable.

he Company does not have any inventory. Accordingly, the provisions of clause 3(i) of
the Order aze not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partncrships or other parties covered in the register maintained under
Scction 189 of the Act. Accordingly, the provisions of clauses 3(ii)(a), 3G0b) and
3{)(c) of the Order are tot applicable.

According to the information and explamations given to us and on the basis of our
examination of the records of the Company, the Company has not undertaken any
teansaction in respect of loans, guarantees and security covered under section 185 of the
Act. In our opinion, the Company has the Company has not undextaken any teansaction
in respect of investments, guarantees and security covered under section 186 of the Ack,
Further, in our opinion, the Company has complied with the. provisions of section 186
of the act in respect of loans given.

In our opinion, the Company has not accepted any deposits within the meaning of
Seetions 73 to 76 of the Act and the Companies (Aceeprance of Deposits) Rules, 2014

(as amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

The Central Government has nor specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company’s services. Accordingly, the
provisions of clause 3(vi} of the Order are aovapplicable.

Undisputed statutory dues dncluding provident fund, employees’ state insurance, income-
tax, sales-ax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable, have generally been regularly deposited to the

appropriate authoritics, though there has Been a slight delay in a few cases. Further, no
undisputed amounts payable in respect thercof wese omistanding ar the year-end for a

period of more than six months from the date they became payable.




Walker Chandick & Co LLP

Amnexure A (o the Independent Auditors® Report of ¢ven date to the members of Archan

Financial Services Private Limited, on the financial statements for the year ended
31 March 2018

Chartorod Accountarnts

(b) The dues outstanding I respect of income-tax, sales-lax, service tx, duty of customs,

(viii)

(i)

)

(x)

duty of excise and value added gax on aceonnt of any dispute, are as follows:

Name of the | Nature | Amount Amount Period to Forum where
statute of dues Paid Under | which the dispute is
(¥ lacs) Protest amount pending
(% lacs) relates
The Income- | Income 62.95 944 AY 2011412 | Commissioner
tax Acg, 1961 | Tax of Income Tax
(Appeals)
The Income- | Income 618 Nil AY 2012-13 | Income  Tax
tax Act, 1961 | Tax Appellate
T'ribunal
The Income- | Income 1.69 0.25 AY 2013.14 | Commissioner
tax Act, 1961 | Tax of Income Tax
(Appeals)
The Income- | Income 22.89 11.52 AY 201415 | Commissioner
tax Act, 1961 | Tax of Income Tax
(Appeals)

The Company has not defanlied in repayment of loans or borrowings
institution or a bank or any dues to debenture-holders during the year.
has 0o loans or borrowings payable to governmens.

to any financial
The Company

The Company did not raise moneys by way of initial public offer or further public offer
(including -debt insttuments). 1o our opinion, the terms loans were applied for the
purposes for which the leans were obtained, though idle fands which were not required
for immediate utilization have been invested In liguid investments, payablé on déinand.

According 1o the ‘informaton and explanations: gincn 10 s, 0o ‘materigl fraud by the
Company ot on the Company by it officers or employees or by the Company have been
noticed or reported dusing the course of our audit.

Managerial remuncraton has been paid/provided by the Company dn accordance with
the requisite approvals mandated by the provisions of section 197 of the Aet read with
Schedule ¥V 1o the Act

In our opinion, the Company s not a Nidbi Company. Accordingly, provisions of
clanse 3(xii) of the Order are not applicable.

in our opinion all wansacdons with the related parties are in compliance with sections
177 4nd 188 of the Act, where applicable, and the requisite derails have been disclosed in

the financial statements ete., as required by the applicable accounting standards.

During the year, the company has not made any preferential allounent or private

placement of shares or fully or partly convertible debentures;

In our opinion, the Company has not entered into any non-cash’ transactions with

directors or persons connected with therm, covered under Section 192 of the Act
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(xvi)  Lhe Compuny is required o be registered under secton 45-1A of the Reserve Bank of
India Act, 1934 and guch registzation has been obtained by the Company.

f‘\ 3 ; -
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For Wallker Chandiok & Co LLP

Charrtered Accountants

Fiam Registraton No.: 0010765 /NSDO0T3

.»-’ / ),»""f./-"f

C;Ij \‘,,‘Lf{’inx T e

per Anamitra Das

Partner

Mcmbcrship No. 062191

Place: Kolkata
Dare: 27 Apri 2018

Charterod Accountants
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ey
IV DY

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-~section 3
of Section 143 of the Companies Act, 2013 (“the Act™y

1. In conjunction with our aundir of the financial statements of Arohan Financial Services Private Limited
(“the Company™) as of and for the year ended 31 March 2018, we have audited the internal financial

controls over financial reporting (IFCoFR) of the company of as that date,

Management’s Responsibility for Internal Financial Controls

o

The Company’s Board of Directors is responsible for establishing and maintasining internal financial
controls based on the internal control over financial reposting citeria established by the Company
coasidexing the essential components of internal control stated in the Guidance Note on Audit of
Iaternal Rinancial Controls Qver Financial Reporting {the “Guidance Note”) issued by the Institute of
Chartered Accountants of India (“ICAI?). These responsibilities include the design, implementadon and
maintenance of adequate internal financial confrols that wese opetating effectively for ensuring the
orderly and efficient conduct of the company’s business, including adherence 10 company’s policies, the
safeguarding of its assets, the prevention and dewection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely prepazation of reliable financial information, as
required under the Act,

Auditors’ Responsibility

3. Our xesponsibility is to express an opinion on the Company's IFCol'R based on our audit, We conducted
our audit in accordance with the Standaxds oa Auditing, issued by the ICAT and deemed to be prescribed
under section 143{10) of the Act, to the extent applicable 1o an audit of IFColR, and the Guidance Note
issued by the ICAL Those Standards and the Guidance Note require that we comply with cthical
requirements and plan and perform the audic to obtain reasonable assurance about whether adequate
IFCoFR werte established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obuin audit evidence about the adequacy of the IFCoFR
and theix operating effectiveness. Our audit of IFCoER included obiaining an undérstinding of IFCoFR,
asscssing’ the risk that a material weakness exists, and testing and evaluating. the design and operating
effectiveness of internal control based on the assessed sk, ‘The Pprocedures sclected depend on the
avditor’s judgemeant, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

5. We believe thar the audis evidence we have obwined is sufficient and appropriate to provide a basis for
ouraudit opinion on the Company’s IFColFR.

Meaning of Internal Financial Controls over Financial Reporting.

6. A company's IFCOFR is a process designed to provide reasonable assurance regarding the seliability of
financial seporting and the preparation of financial statements for exteriial purposes i accordance with
generally accepted accounting principles. A company's IFColR inctudes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detadl, socwrately and faiddy wiflect the
tansactions and dispositions of the assets of the compaiy; (2) provide teasonable assurance thas
transactions are recorded as necessaxy to permit prepatation of financial statements in accordance with
generally accepted accounting principles, and that xeceipts and expenditares of the company are being
made” only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assutance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assots that could have a matesial effect on the financial statements.

Chartored Accountants
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Walker Chandiok & Co LLLP

Inherent Limitations of Internal Financial Controls over Financial Reposting

Becavse of the inherent hmitations of 1FColR, ncluding the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
derected. Also, projections of any evalustion of the IFCoFR 1o future periods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of complianee with
the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all matcrial respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating ¢ffectively
as at 31 March 2018, based on the internal control over financial reporting critetia established by the
Company considering the essential components of internal control stated in the Guidance Note sssued by
the ICAL

fi
,/{/\) (,a‘}’{m (Mrw{io@’l:«\ NS {J“C) fw;f)
For Walker Chandiok & Co LLP
Chartexed Accountants

Firm’s Registration No.: 001076N/N500013

W

per Anamitea Dag™"
Partner
Membership No.: 062191

Place; Kolkata
Dare: 27 April 2018

Chartorad Ancoyntunts



Arohan Financial Services Private Limited
Balance Sheet as at 31 Maxch 2018

LAl amoenis in T andess otherwlise staied)

Asm As at
Notes 31 Mareh 2018 31 March 2017
Equity and liabilitics
Shareholders’ funds
Share eapitd 4 852,243,530 822 688,680
Reserves and swuiplus 3 2022225 118 2,580,030 304
3,804,467 245 3411719184
Non-current lHabilitics
Long-term borrowings 6 9,662, 514,570 AT 64,840
Crher Jong-setim Habilides 8 38,333,638 6,513,336
Losgeterm provisions 9 287,142,170 30,207,334
9,387,986,334 4,143,783 510
Current liabilities
Shott-rgrm borsewings ) 2,541.661,075 G793
Other current Jiabilides 1 8115 598,667 ATTLYRZ050
Shovt-tenn provisions 9 1038270 54,384,321
10,367,698.012 4,538,590.277
Total 23,560,151,641 12,09:4,403,971
Assets
Neon-cugrent assets
Broperty, plant 2nd equipment - Tangible assets i3 19920513 23972205
Intangille assers 14 33.41.,627 23,408,367
Insngible ssserunder developmen: - 24847 400
PLOB-CULENT INVestnens i3 500,000 504,000
Deleveed tax assets (et) 16 78,510,734 34434871
Loan to cestomers 17 4,323,115,161 13,933,546
Long-term Iosans and advances B 9,125,138 13,148,107
Other non-Cursent assets {9 492,383,376 678,200,815
5,206,968,370 1,512.428,129
Current-assety
Cureny investimesis 13 158,296 -
Cash agd bank balances 20 1,779033,7%6 1,802.351,356
Loan to customers 17 16,052,371,725 §,388,51,217
Short-term loans and advances 1§ 140,947,567 08,364,374
Orher carrent agsets 1 380,671,708 319358 895
18,353,183.072 101,581,075.842
Total 23,560,151,641 12,094,403,971

Notes 1w $3 form anintegral part of these Onaneal smicments,

This is the Badance Sheer referred w0 in our report of ved

Fea Walker Chandiok & Co LLP
Cliartered ;\CC}qnmms

For and on belalf of Bodrd of Direetors of
Arghan Financial Services Private Limited

th,,g,:.‘r’S
sl et z:-;w%““"‘"wiwm-m
; . e T
perAnamiittaDas 7 / L
Parine lambiar Anurag Agrawal
Divectir

W

Milind Nare
Chief Finzacial Oficer

o

Places Katkaty “Ar mc.ﬁ;gn?gh(} ri_"h?_lkur
Date: 27 April 2015 Company Searvary

Place: Kolkao
Dates 27 Apnl 2004
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Arohan Financial Services Private Limited

Statement of Profit and Loss for the year ended 31 Mareh 2018

(Al amounes in T unless otherwise stated)

H AT AT
AAVIBIAAARN

ADIM

For the year

Tor the year

Notes ended ended
31 March 2018 31 March 2017

Revenue
Revenue from opesations 22 3,216,894.126 2,104,477.722
Onther income 23 53,281,738 43,355,223
Total revenue 3,270,175,864 2,149,832,945
Expenses
Emplovee benefits expense 24 (91,550,568 438,483,602
Finance costs 23 1,235,744,000 887,759,693
Deprectation and amortisation cxpense 26 30,483,995 13,118,623
Provisions and write offs 21 485,542,462 80,313,381
Orshier expenses 28 572,642.010 219,842,487
Total expenses 2,815,993,335 1,739,519,786
Profit before tax 454,182,529 410,313,159

Current t1y expensc 202,604,393 147,335,809

Tax cxpensc/ {teversal) for curdicr perods {997.6017) 453,157

Deferted tax credic (44,085 863) (12,104,851)
Profit for the year 206,661,616 274,627,044
Earnings per equity share {EPES] 36

Nominai value per share 10,00 10.00

Basie 3.35 4,856

Diluted 3.35 4.86

Nores 1w 43 fofm an fntegral patr of these financial strements

This is the Swatement of Profir and Loss sefersed 1o in ous repore of even date

Fog Walker Chandiol & Co LLP
Chartered Accountants

Q{’&\.ﬂw&w?ﬂ;ﬂ

pet Anamitra Das™ -
Partner

Place: Kolkata
Dare: 27 April 2015

Forand on behalf of Board of Direcrors of

pfar Nambiar
Yirector

~AfdFadh SixaghwG Thakut

Company Secretagy

Place: Kotkam
Date: 27 April 2018

Arohan Financial Services Private Limited

Anurag Agrawal
IJU'CC;%’ y

MilindNare
Chief Financial Officer
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Arohan Financial Services Privice Limited

Cash Flow Statement far (he vear ended 37 Mageh 2018

(A amounts in T undess otherwise stated)

Year ended Yeaur ended
31 March 2018 31 March 2017

Cash flows from eperaling actvitics

Profit before tax 454,182,320 410,313,139

Adjustments to reconcile profit hefore tax to net cush flows:

Deprecintion and amortisation Cxpensce 30183593 13,118,623
Provisions and write offs 4585,512.:462 80,315,351
Finanee costs 1.233,744,500 YR7,759,693
Eiabilitics writwn fack {403,099 (26:4827)
Employee stock option expendire 1,987,222 ity
Gain on sk of investiments (210738243 23,815410
Gain on sale of assers (146,474 {29.693)
Interest on fncome tax refund - (69.212)
Operating profit before wuotking ¢apiral changes . 2,186,316,806 1,467,316,939
Adjustments to changes in wortking capital:
Increare in loans to customers {11,355,525,115) (LI57499,717)
{Increase) / decrease in long-term Joans and advances {4,931,483) 8331700
Increase in shorraczm loans and advances 70,677,397y (96,814,373
(Increase)/decrense in other non-current asséis 351,001 (34,582,225
In¢rense in other corrent assets (326,381,094 (43,670,202
Ingrease/{decrense) in hong-teem provisions 92,760,920 (8,750,102
Ingrease/{dvereasc) in shon-ter provisions (77,510,973 12,051,450
{lnercase)/decrease in mrgin money deposit fnen 48,882 651 (149,285,780
Increasae in ather Habilides 352,551,944 109,289,870
Cash used in operacng activitics (9,150,539,742) {1,893,612,509)
Income tases paid {net of refund) {196,538 385 {150,353,111)
Net cash used in eperating activisies (A) (9,347,478,62%) (2;043,965,920)

Cash flows from investing acrivitics

Purchase of property, plang and vquipment (38,063,400 (20,938,3463
Purchase of intangibie assels (14,340,120 - (13,071,640)
Procgeds from sale of property, plant and equipmcist 358,000 ' 53,283
Purchase-of investments {17,271,699,99% {6.073,400,001)
Peaceeds from sale of investmenns 7,292,773.825 6,097,215 411
Net cash used in tnvesting activitios (B} (31,171,638) 30,169,259y

This g bi-twen &t ndusationally Bind,

AR AR ST 2 0w e eae et
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Arvhan Financial Services Privite Limsited
Cash Flow Sutement for the year ended 31 Mareh 2018
(Al amounts in L anless otherwise stawd)

Year ended

Yeur ended

31 March 2018 31 Mareh 2017

Caslt flows from Anancing activities

Traceeds from issne of cquity shares {including share application money) 10525 §5087 142

Share issue expenses (23,170,342

Proceeds from losg-term borrowings {ned) H.720,080,719 2478,750,357

Proceeds from short-term banrowings (net) 1,640,921 844 261,729,000

Interest and finanec charges paid {1.243,302.951) (945,685,550
Ner cash generated from financing activitics {C) 9,118,801,137 3,329,640,898
Net increase/ (decrease) in eash and cash equividents (A+B+C) (259,849,158 1,245,565,674
Cash and cash equivalents as a dhe bey ginning of the year 1,826,622,487 551,236,808
Add: Incresise in cash and cash equivadests due 1o amlgamation 19,146,870 -
Cash dnd cash equivalents as dit the end of the year (refer noze 1) 1,586,120,22% 1,826,822,487
Note 1
Casit and bank balanees as per Note 20 1,770033.776 1,905,351,356
Less: Other bank balances 192,013 547 78,528,569
Cash and cash equivalents considered for cash flow 1,586,120,229 1,826,822 487

This s the Cash Flow Stagement referred o in our seport of ever dite,

lior W'ﬁkcr Ch:mdmk & ColLLP

A,
por Anamitra
Pariner

fing Namnbiar
R Dircetiar
PR
- Adhirudly Smﬂi'rﬁ“l‘lﬁ’fklir
Company § %cr.n_mry

Places Moelkarx
Dater 27 April 2018

Fhace: Iolkara
Dates 27 April 2018

>
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For and on behalfof Board of Directors of
. Arohan Financial Sarvices Peivate Limited
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Aﬂ urag Agraw ol

Pirectoy
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-Milind Nare
Chief Financial Officer




Arohan Financial Services Private Limited
Summary of significant accounting policies and other expianatory information
{Allamouars in T unless otherwise stated)

L. Company overview

Archan Financial Services Privare Limired (“the Company™ or “Aroban™) is 4 company domiciled in
India and registered uader the provisions of the Companies Act, 1956, The Company has heen regiswered
as 2 Non-Banking Financial Company (NBFC™) with the Reserve Bank of India {“the RBIY from §
July 2009 and pursvant 1o the notification ssued by the RBI for ciassification of NBIFCs as Non-Banking
Finance Company - Micro Finanee Institutions {"NBFC-MFI™), the Company's application for
registragion as an NBFC-MFT was approved by the RBI on 10 Jaouary 2014,

As a NBFC-MFI with headquarters in Nolkata, Arohan mainly operates in the low income states such
as Bihar, Jharkhand, QOdisha, Assam, West Bengal, Chartisgarh, Meghatava, Untar Pradesh ete, The
Company is primarily engaged in providing the livefihood promation scrvices such as micro-credit o
sacio-cconomically disadvantaged customers un-seached by the formal banking systems and orher nlfied
services such as distribution of insurance and pension products,

2. Basis of preparation

The financial statements are prepaved wnder historical cost convention in aecordance with the generally
accepted accounting principles in India (Indian GAAP™) and comply in all material respeets with the
mandatory Accounting Standards (“AS™) prescribed under section 133 of the Companies Act, 2013
{Mthe Act”) zead with Rule 7 of the Companics (Accownts) Rules, 2014 (as amended), and with the
relevant provisions of the Act, pronouncements of the Institute of Chartered Accountants of India
(1CAL) and guidelines issued by the RBI as applicable to 4 NBFC-MEFL The financial starements have
been prepared on an acerual basis except for interest on non-performing loan assets which are
accounted on cash basis based on the guidelines issued by the RBI from time to tme. The acconnting
policies applied by the Company are consistent with those used in the prior period.

All assers and liabilities have been classified as current.or non-current as per the Company's normal
opepating cycle and other eriteria serout in the Schedule 171 o the Ace. Based on the nature of work,
the Company has ascertained its operating cyele as up w twelve months for the purpose of carrent and
non-current classification of assets and lisbilities.

3. Significant accounting policies

4. Use of estimates
The preparation of the financial statements in conformity with Indian GAAP requires MANALENENE
to-make estimares and ussumptions that affece the reported balinces of assers and Habilities and
disclosures relating o contingent asséts and liabilitics as at the date of the financial statements and
reported amounts of income and expenses during the period. Examples of such estimates include
provisions for doubtful loans and advances, funwre oblfigadons under emplovee retirement benefis
plans, income taxes and the useful lives of property, plant and equipment.

Alchough these estimares are based upon management’s best kiiowledge of current events and actions,
actual results could differ from thest eatimates. Any revision to accounting estimates is recognized
prospectively in the corrent and future periods.

=2

. Property, plantand equipment - tangible assets
Praperty, phaot and equipment (PPEY are stared ar cost, net of aceumulated depreciation. The cose
of an asset comprises its puschase price and any cost divectly acuibutable for bringing the asset o its
waorking condition and location for its intended use,

¢.  Intangible assets
Intngible assets are stased 2t costof acquisition less accamalated amontizadon,

Depreciation/Amortization
Depreciation on PPE is provided on steight line method over the useful Bves of assets prescribed
chedule IT of the Act. Tn respect of additions, depreciation is provided on pro-rata basis froni




Arohan Financial Services Privae Limited

Summary of significant accounting poticies and other explanatory information
A amounts in X unless otherwise stated)

In.

the date of acquisition/instaliadon. Wrirten down vahse of all assers acquired prior to b April 2014
ate being depreciated over their remaining useful Bic as prescribed in Schedule 1 of the Acr,
Computer software expeaditare is amortized over a period of 3 vears on straight line method,

Impaitment of Property, plant and equipment and intangible asscts

The Company assesses at each balance sheer date whether there is any indication that an asser may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asser. Jf
such recoverable amount of the asser or the recoverable amount of the cash generating unit to which
the asset belongs is less than its carrving amount, the carsving amount is reduced 1o its recoverable
amount. The reduction is eated as an iysairment loss and i recognized in the stuement of profic
avd logs. ITat the batance sheet date there is an indicaton that previonsly assessed impainmen loss
no longer exists then the recoverable amount is reassessed and the asset is refleeted at the recoverable
amount subject o a maximun of depreciated historical cost,

Investments ‘

Tavestments that are veadily realizable and intended to be held for not more thag a year and current
macarities of long-term investments are classificd as current investments. All other investments are
classified as long-tenm invesiments. Current investments are catried a¢ lower of cost and fair value
determined on an individual investment basis, Long-rerm investments arce catried at cost, However
provision for diminution in value is made to recogaize a decline other than semporary in the value of
the long-term investments,

Revenue recognition
Revenue is.recognized to the exten that it is probable that the econormic benefits will flow to the
Company and the collectability is reasonably assured,

Interest on loans given is recognized on acerual basis at agreed interest yates, except in the case of
Non-Performing Asscts ("NPAsY), where interest is fecagnized upon realizatdon, in aecordance
with the RBI guidelines.

* Lean processing fees income is recognized over the period of the Toan on a straighrline basis.

Interest income on deposits with banks is recognized in tivie propoztion basis taking into account
the amount outstanding and the rare applicable,

* Profit/loss on sale of investments js compuied on the basis of weighted average cost of
investments and recogrized at the time of actual sale/redemption.

* Securitization and direct assignment of loan portfolio
Profit / premitin arising a the time of securiiization of lonn portfoliv is amorized over the life of
the underlying loan portfolio / securities and any loss arising. therefrom s accounted for
inimediately, Income from interest scrip (excess uterest spread is recogrized in che statement of
protiracd loss account net of any losses wwhen colfected in cash.

* Acquisition of Asscts through Direct Assignment of Cash Flows
Premium paid on purchased foans are amorsized on serajsht o basis over the tenure of the loans.
Discount on the purchased loans are-accounted for on proportonate basis over the tenure of the
loans in accordance with the repayment schedule.

* Grants are recognized where there is reasonable assugance that ihe enterprise will comply with ehe
conditions arrached to them; and where such benefits have been earned by the entéeprise and it is
reasonably certain shat the ultimare collection will be made.

Taxcs

i“:h;‘-;‘g:gaz, 2 comprises of current and defersed mx. Current income ts Js meassured at the amoust
il a ' I . .
/ Cpaid o the tax adthorities in accordance with the Tncome-tax Act, 19601, Deferved

SR

43
i

«




Arohan Financial Services Private Limited o
Summary of significant accounting policics and other explanatory infosmation

A ABISHRAAR-INTEL

(Al amounss in $unless otherwise sta ted)

Income trxes veficet the impact of timing ditferences berween tsable nceme and accounting income
fow the period and reversal of tming dli{ucnc:(_a of eadier periods.

Dreferred tax is measurod based on the ax rates and the wy lows cnacted or subst mtively enacted at
the balance sheet date. Deferred ey assers are recognized only to the extent that there is reasonable
certainty chat suflicient future rxable income will be avaitalle agninst which such deferred tax assers
can be realized. In sitnations where the QOlnpf\n\ has un'tl)\mhLd deuu,nmn or carey forward tax
losses, all deferred ax assers are recognized anly if there s a vistual certaingy supported by convineing
evidence that they can be realized 7 against funre mxable profics.

Unrecognized deferred rax assers of earlier vears are re-assessed and recognized to the extent that i
has become reasonably certain or virwally certain, as the ease may be that fature taxable income will
be availabli against which such deferced tax assets can be realized. The carrving amount of deferved
X assets are weviewed at cach balance sheet date,

"The Company writes-down the carrying amount of 1 deferred ax asset to the exzent that it is no Jonger
u.}\umbl\' cereain or viceually certain, as the case may be, that sufficient furnre taxable income will be
available against which defered fax asse ean be realized. Any such write-down is reversed o the
extent t]nt it becomes reasonably certain or v iveoally ceswin, as the case may be, thae sufficient farure
taxable income will be available,

Asset classification and provisioning
Loan asset classification of the Company is given in the tble below:

Particulars Criteria

Standard asser The usset in respect of which, ne default in
repavment of principal oz payment of interest is
perceived and which does not disclose any
problem nor carry more than normal risk actached
16 the business

Non-performing assets . An asser for which, Intetest/principal payment
has remained overdue for a period of 90 davs or
more

Provision for loan pertfolio

Provision for loan portfolio bas been made in accordance with the provisioning requirements for
NBFC-MFTissued by the RBI videiits circaiar no, DNBR.(PD) CC.No.008/03.10.119/2016-17 dated
1 Seprember 2016 (ﬂh amended), which requires the minimum provision to be higher of () 1% of the
ourstnding Joan portfolio o (i) 30% of the ageregate loan fnstmllments which dre overdue for more
than 90 dqys and less than 180 days and 100% of the nggregate loan instaliments which are overdue
for 180 days or moe and management estimates of fucare Josses, whichever is higher,

Loans and advances other than potfolio loans are provided for at the higher of management éstimares
and provision required as pet the Mastes Direction ~ I\ntnan{; Finaneial Compan} Systemically
Important Non-Depisit taking g Company and Deposit aking Company (Reserve Bank) Dircetions,

2016.

Loans write off

Inder the follewing eivcumstances, loans are written off:




Asrohan Financial Services Private Limited s
Surinacy of significant accounting policies and other explanatory information

i

(Alamounts in ¥ unless otherwise stared)

P Under extra-ordinary circumseances such as the death of 2 customer who las not received life
insarance covernge or bis/her spouse and/or any other incident where i the opinion of the
management, the loan amount iz not recoverable,

]

Where the balmer outstanding ¢ the time of dosure of loan fs insignificant and in the opinion of
the management, the cost of collection is not econtomically viable.

* Allfoss assets as idemtified in terms of Master Direction - Non-Baaking Financizl Company -
Systemically Tmportint Non-Deposit taking Company and Deposic taking Company (Reserve
Bande) Directions, 2014,

Earning per equity share

Basic carnings per cquity sharc is caleulzed by dividing the net profit or loss for the year attributable
ta equity shareholders by the weighted average number of cquiry shares outstanding during the pexiod.
For the putpose of dilured carnings per equity share, the net profit or loss for the year attributabic to
equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effers of all ditadve potential cquity shares,

Employee benefits

Prowident fund
The Compony conitutes to the provident fund nminmined by the Regional Provident Fund
Commissioner, in accordance with Employers Provident Fuad and Miscellaneous Provisions Act,
1952. The plun is 2 defined contribution plas and contribution paid or payable is recognized as an
expense in the period I which servicés dre rendered by the eligible employees. Thete are no other
obligations of the Company other than the contributions made o the fonds.

Crrintriity

Gratuity js a post-cmployment defined benefit plan, An independent actuary, using the projecred unit
eredit method caleulates the defined benefirobligation anavall. Acroarial gains or losses arising from
experience adjusiments and changes in acmarial asseimpiions are credited or charged o the sttement
of profir and loss jn the perdod in which suek gafos of Josses ariscs,

Liave Bncashasent

Provision for compeasated absences is made on the basis of actuarial valuation as av the Balance Sheer
date. The actuarial valuation is carried out using the projecied it credit method, Acruarial
losses/gains are recognized in the Profit and Loss Account in the year in which they arise.

Enployec state insurance
The Company conuibutes tw the Emplovees State Insarance Fund maintained by the state authorities,
inaccordance with Employees State Insurance Act, 1948. The planis a defined contribution plan and

contibution paid or payable i recognized as an expénse on accraal basis, There are 0o other
‘obligations of the Company otheér than the contributicns made fo the fands.

Enployee share based payments

Recogpition, measurement and disclosures relating 1o employee stock compensation is done in
accordance with the Guidance Note on Accounting for Employee Share-based Payments (“the
Guidance Note”), issued by the ICAL The Company uses intrinsic value method for the purposes of
measurement of compensation cost and the fair value method for the purposes of addirional
disclosures in the financial starements. An independent valuer determines the intrinsic value of the
underlying shares s on the daw of the grant and compensagon expenses, where applicable, are
recognized as deferred employee stock compensation and is charged to starement of profit and loss
using the steaight line method over the vesting periad.

{iéx’i_s;ion angt contingent Habilities

"oy probable thavan cutflow of resources will be required to settle the obligation and in respect of

ey .. . . N L - .
"‘\g:\ A provision is recognized when thete is a preséor obligation as 2 result of past event and it is
; .
.




Archan Financial Services Private Limited A
Summary of significam recounting policies and other explanatory information

(Al amounts in X unless otherwise stated)

which reliable estimare can be made. Provisions are veviewed at each balance sheet dage aad
adjusted o reflec the current hest estimate. 1 it is o fonger probable that an ouflow of
resowrees would be required to settle the obligation, the provision is reversed,

o Adisclosure for a contingent lability is made when there is o possible obligation or a present
chligation hur probably will not require an outflow of resources, When there is a possible
obligadon or a present obligation in respect of which the fikelihood on svtflow of resousces is
remote, no provision or disclosure is made.

®  Contngent asscts are not recogaized in the financial statements, However, contingent assers
are assessed continually and if i is virtually cersain that an inflow of cconomic benefits will arise,
the asser and related income are recognized in the pexiod in which the ehange veowrs,

m. Leases

Finance leases, which cffectively wransfer to the Company substantially all the visks and benefies
incidental to ownership of the Jeased irem, are capitalized ar the fower of the fair values of the leased
propetty and present value of the minimum lease payments ar the inception of the lease term and
disclosed as leased assets, Lease payments are appertioned berween the finance charges and reduction
of the lease liability based on the implicit rate of secrun. Finance charges are recognized as finance
coses in the starement of profit and loss. Lease management fees, fegal chasges and orher initial direct
costs -axe capitalized. A densed asset is depreciated on & straight line basis over the useful life of the
asset, However, if there i no reasonable cestainty that the company will obrain the ownership by the
end of the lease term, the capitalized asset is depreciated on a straight-line basis over the shorter of
the estimared useful life of the asser or the lease rerm. Leases where the lessor. éffectively retaing,
substantially all the risks and benefits of ownership of the feased irem, are classified s operating leases,
Operating lease payments ate sécognized as an expense in the starement of proficand loss on steaigh-
line basis over the fepse term.

n. ‘Transactions in foreign currency

0.

Foreign curséncy transactions ave tecorded in the reporting currency, by applying to the foreign
currency anhount the exchange rage between the reporting currency and foreign curvency ar the date of
the wansacsion. Foreign custenty mianetary iteras are repored wsing the year-eqd tates. Non-monetary
iemns which ‘are catried in terms of histosical cost denominated in foreign currency are reported using

the exchange rate at'the date of the wansacton,

Exchange differences axising on the sertlement of monetary jtems o on reportng monctary items of
Company at rates diffeient from those at which they were Infrially recorded dusing the year, or feported
inprevious financial statements, are recognized a8 income ot as expenses i the year in which they
arise,

Boriowing costs

Interest on botrowing is recognized on a dme propotion basis taking into account the ‘amount
autstanding and the tate applicable on the borrowing. Ancillary expenditure incarred in connection
with the arangement of borrowings 35 amortized over the tenure of the respective horrowings,
Unamortized borrowing cost remaining, f any, is fully expensed off as and when the relased borrowi ng
is prepaid: /cancelled.

Cash and cash cquivalents

Cash.and cash cquivalents comprise cash and depasit with banks, The:Company considers all highly
liguid investments with an original matarity at the date of purchase af three manths- or less and that
are.ceadily convertible into known amounts of cash to be cash equivalents.

AN
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Hitn of the weliane whemes. Parsun o e ' aps v ad i the e
i

ok opeions, tha

w Boue 161
sore than B23000 gy

e o 13 Mugeh 2010 feanprowenangy

cniphing s

Bl crple vos k] Bas entembed ingeeest free fos
s apnher such e S

XICE [ cnplorees 1 per

ESOP 2013 L300 B ESGP 2407
(Reviseal)
Date of Gragy IR 20 May MH 2 sy 2017
Vit nf oot ypproval 20 Aol 2014 3y 19 May 2017
Nembes af gptions graed £ et 1
Muthed of seatdomem ety Liguaty L
Vesting pesitnd 12 b from 12 wiembs from dae 11 vl

dateof Girang of Lieanst e i Girase

The execise price sl remadning cooiraciyal ife of the ESOP Seheme aze as folloves;
M March 2018 30 Mareh 2017

ES0R 2013 (Revied)

Lisercive price 1623 36.23
Welphied mverape emaivaug contrnerinal Tk S vewrs; [{he]
ESOP 2006

Uwwrcise price keN)

Weigtned average pmaining comracii Bife fin veiey

ESQU 2017

Powroisé price

Weighted sverage emaining contvacoual i tin vear; ia}

Reeonciliation 6f gtock options:

ELOY 2013 ESOP 2016 EROP 2017
{Revisod)
Ouustanding as a 1-Apel 2014 . -
Seoel: option iswed duriog the year 237,50 .
etcised and vivued .
Basfittipd _ s - -
Cristangling as it 31 Macch 2015 232500 -
.‘it(:ck'u;\_ﬁuxl T duietisg the year . - .
Exergized and vestigd 47,500 - -
Foplvied/Jupsed TR . .
Ougandiogas s 31 Manch 2o TRING B -
Stireh aprion Beued duning ihe yexr -
réived o vesied 135000 . -
Forteited /bjwed TR0 -
Ouzstundling as w31 March 2017 35000 17,500 .
Srogkoption istucd dhirig: the year 9,492 . 229,24
O fiicscived i vevtad ’ 2540
Forfeind/Tapsed . - -
Oxdsianeling acat 34 -Maseh 2048 EUNE - U]




Arohun Financial Services Private Limited

Summary of significant acconnting policies and other explanatory information

(A amonnes in R unless vtherwise staged)

i)

b

(:r.

iv)

As at As
Reserves and surplus 31 March 2018 31 March 2017
Securities premium reserve
Balznce at the buginaing of the vear 2054671 489 045,367,059
Add; Additions pursuant to the Scheme Jrefer Note 4] 178,720,839 -
Add 1 Premium received on shares issued during the vear 476,525 1,439,207,662
Jess: Adjusted purstant to the Scheme frefer Note 34(c)] {184,075 484) -
Add: Tmnsferced rom shares options outstanding accownt 303225 3,267 110
Less: Share Issue expense - {23,170,342)
Balance at the end of the year 2,050,183, 594 2,0584,671,489
Share options outstanding accomns
Balzace ar the beginning of the year 480,120 3,763,344
Add s Amount recorded on grants dusing the vear 2.078,248 39,725
Less : Granes forficted dusing the year . (30,300
Luss : Transfurned to sceurities premtum resesve aceount {395,225 {3,267,110)
Less : Deferred stoek compensation expunse (191,020} {5,533
Balance at the end of the year 2074,123 480,126
Statutory reserve
Balance ar the beginning of the year 132,328,414 77303005
Add: Addidons pursuant to the Schemé [refer Note 34(c)] 11,266,050 -
Added: Transfer from $tatement of Profit and Less 3 59,332,523 54,925.409
Balance at'the end of the year 202,826,787 132,228,414

I zecordance with the provision of Section 451 of the Reserve Bank of India Act, 1934, the Company has
wansferred 20% of the profit afrer 1ax for the period 1o the Statatory Reserve,

General reserve

Balance at the beginning of the year 8,027,029 3,027,029
Less ; Adjustnent made during thie year - -
Balance at the ¢nd of the year 8,027,029 8,027,029

Suzplus in the Staterent of Profit and Loss

Balance at the beginaing of the year 595,623,446 173,921,811
Add: Additiens pursuant to-the Schcmc-[_rafcr Nirte 34{¢)| 28,159,443 -
Add : Profit for the year 296,661,616 274,627 (44
Less ¢ Transfer w Stagurory reserve (59,332,32%) (34,925,409
Balance at the end of the year 659,112,182 393,623,446

2,922,223 715 2,589,030,304

(s spiacehass beew Jeft dutesstionnfly Diardj




Archan Financia! Services Private Limired

Sunmiay of significant accounting policies wrd other explanatory information

M amounes In T unless uthuersisy siared)

& Borzowings

Secured
Debentures

Term loans

Asat
31 Marels 2018

Asat
31 Mareh 2017

Longeterm

Shortaenm

fong-tenm

Short-teeen

IR B AT

LA80A99.976

From Bagks Y671,545,684 1,845,060,000 2674372674 175680000
Fram Others KRR ES R - 2831229760 T62430,000
Working capiral facility from a bank AU%,661 073 -
14,781,709,375 2,341,641,075 7,100,002,510 679,530,000
Unsecured
Term loan from 2 bank 25A06,000 . 250000000
Dibenteres e s . 100000000
Laans fium relaed partics J7.2580060 - - -
Teon doan from athers 300,000,020 - - -
1,527,258,066 - 350,000,000 -
"Fotal borrowings 16,308,967,441 2,341,661,075 7,456,002,410 679,530,000
Less; -Current magurities of Tong-wrm borrowings 7,246,430,805 - 3.308,957.570 -
Totut 4,062,510,576 2,341,661,075 4,087,064,840 679,330,000
Currem matositics of long-tems borrowings
Torm loans
Tromm Banks 32006,501 854 - 1,872,678,372
From Cthers 1,953,063,263 . 1,345,258,004 -
Loars and advanges from eclaed partivs 26,807 950 . . -
Debentires 21,788 - 158,000,000 -
7,246,356,86% . 3,368,937,570 -
#) Terms and conditions of debentures issued
Name of Debenture Holder Amount  Rate of Tnterest  Repayment Sehedule
hosrowed
| Q)
Secured debentures
Microfinance Inftisgve for Asia (MIFAY Debr Fund SAL SICAV-SIF 200000000 14.30% Bullet Rupayment in Janury 2021
(Face Vatue 33 500.000)
UTL Internazional Wenlth Crentor 4 (Faee Viue 31,000,000) A30000600 1430% Bullet Repayment in December 2021
Blue Orchacd Microfinance Fund for Asia (MIFA} Debt Fund 54, 260500 400 14.30% Buller Repayment In Apetl 2020
SICAY-SIF Faee Value 2 1,0(0,000)
Hinduiz Leyland Firance Limited {FFace Valae L H000003 A50.000.000 13.49%. Bollet Repayment in Decombyr 2019
Unsecured:debentures
IFAR Capital Firanee Private Limsited (Face Vaiae T 2000.900) 190,000,000 14.25% Bullee Repayment in Seprember 2022

Debentoti Nonhirs Are Face Value 2 100000 )

=
e

GA0,000,000

} Terms and eonditions of fong-term horrowings and nature of seoutity

13,30%

Buller Repayme in April 2025

Term loans From Banks and Others are seeured B way.of hypothecation of the ousstanding losin porefolio, in-sddiion w die fixed doposiss being
held ax collateral security. “Fhe tenm Joans earfies interest in the range of 7% pecannum to 14% per annym (31 March 2017 : 8% 10 16% per anouad),
Non-comvertible debentures fssued by e Company are seeured by way of firs ranking exclusive hypatheeation / ehiarge an the owned porifolia of
the Compuiny to the extentof secuity cuver ratio of 111 in faviur of thy trustees fosthe benefieor the debenrome holdess,

¢} ‘Ferms and conditions of shost-term barrowings and nawee of seourity

Short-term secnred loans from banks and Anancial instisutions age seeured by poihecation of lods poccfolio, io sdditon o the

fixed duposits being

held as eollaeeral security and are répavable ia 12 or less than 12 manchly instaliments. The short term-doans carry interest i the rnge of 9.50% pee
At qo T0L55% poranowm (31 March 2017 : 400% to 13.40% per anmum),

o) These have heen no dufiults insepayment of debentores ot any instalments of fenii i taken from banksand others,
A, ! ) AR
- s




Arobun Fisaneial Services Private Limited

Summary of siymifieant aceounting policies and ether explamitory
AR amouns i unless atherwise staed)

6 Long-term boasrowings (Cont'd)

e} Repayisent desails of lom-scrm borrowingy ate ns bedow:

Fermr o veparment of kony teem bosrowings m doans) i on 31 March 2618

infarmuion

R MNon-cureent Carcene
;c[,]h‘{\;ll:?:l Interest rine No. of Amonnt Nowof s
installmenis b4 instellments 3
Term oan from banks
Monthly Repayment Schedule
400 - J000% 12 [T ARITEN 1 50000,00K)
4 25400 400 12 F0.000,000
26 EaRBNEH ] 138,688,880
? £3.7530000 B2 Y ELY
8 33333333 12 SHGOH.600
1 201 9. T6T 0 235193.338
1 2500000013 11 249,999,992
. - 12 HIRON A0
0 S35 RN ST O]
i X : 2 HILB0 008
12 } LR 00 12 THLO00.000
- 12 HLKIO L0
2 385,594 12 23,333,328
12 SR 2 LU0
2 Q4,099,896 2 DAL L04
HLH %« THO0% - & TOUORG00
. 3 GHOG6672
- - o 15,754,005
25 172994427 1 37,0080
A 4285744
- & 1408572
1 233,964 12 28,578,429
2| i ¢ 32 2WATLALY
7 12 S7142,857
1 1338875 12 Y1087
FLAT - 1200004 - - 3 7,142,000
B 3 T804 iz 28,571 424
3 AT 1838 12 228571428
- 7 20,156,667
R - 2
3 18,181,813 12
. i HRUIGH00
- - 3 21,430,000
- 3 TI42000
. . 3 142000
. - 4 16,666,650
. 3 $2V8000
V2% « 15,00%:
. - 6 19984000
g - 12 39988000
. . i 36,466,667
- - T 1,353,322
. 7 14,583,522
Quaterly Repaymen: Scheduic
2015« L0 3 192,837,14 B 37,192,857
4 142,857,143 3 107,142,857
4 102525 500 1 112,625,001
2 32,5001 00} q 65,000,600
4 300,000,060 i 380000, 8%}
4 - 200,000,(¢ 4 200,000,000
7 235:5353,530 4 133,333.336
. £l 20,000,000
] QDK ] 20,000,400
q 1,000,000 4 G0,U00.0060
5 1008000 R SO0
M 55,333,335 4 33,335,333
5 125,000 0L0 3 TRO0D O




MNon-corrent Current
Repaymem fterest cate - -
Sehedule Ierest rale No, of Amoum No.of Amouin
installmenes N instalbacsts b4
toniy avde T T 3T SO0
2 0,250,004
4 EIE N K] 235000 006
] 240 3 F3,000,600
5 11606 3 ERIESEHH
3 HARAEEN A 0,400,080
8 63,700 40 3 24,300,000
4 126843126 4 127,300 300
4 TLIR437T 4
. 3
1 976,089
H 24,000 008
- 4 SATIAZEG
. 3 S6,00,104
12,015 - 13600, - 3 18, 7A0U00
Buofler Repayment Schedule
TL63% 1 2AR, 006,000 -
Term Lusa from Lhers
Monthly Repayment Schadule
LU AE N 2 S2HELOD 1% 150000000
- i1 4,555,324
0140 - raes - - 2 20500000
3) 350,680,00¢ G 149,400 4
¥ 36390550 8 15,009,420
N - f2m 1 49,300,008 12 MAGHG.
- - 11 J20u0,000
- 11 18,333,333
- il 13,666,667
13,001¢% - 13.00% 5 41,250,000 12 100,260,0{K)
- - 12 3600006
12 GOOBNLE
- - 12 43,9989
- . 3 34533004
- - 3 WA3E518
13.01% - 1340% T SIS 11 A0T5 357
1 705088 12 43,132,414
2 TS0 12 43,143,185
15.09% - 16.00% . . 1 $33,38
4 320054
- [ 6,660,665
7 T
Quatedy Repavment Schedule
T4H% - 1 100%, 190729218 o 243285611
3 99,812,503 4 121,642,669
Haif+Yearly Repayment Schedule
10015 11.00% 4 181580k 2 90,001,000
3 AGLDH0 K 2 201,000,018
L181% - L2 i 20000000 2 '5()(!,()0_(3'(}(){)
Bullét Repayment Schedule
150000 13,060 1 OA0000 B -
- - i TEIELO00
Term Loan from Related Partica
Monthly Repayment Schedule
1741% - 180K . - T 378359
. T 4,901,599
. 7 2,456,417
- B ¥ 901,866,
- 12 ER RN
1 450,086 2 997 154
Tl TI70.510,577 T.246,435,077




Areban Financial Services Private Limited
Summary of significant aecounting policies and oter explanatory information

{Adlamounts in T wnless othorwise simed)

§  Other long-term linbifitics As wt As ar
31 Maech 2018 31 March 2017
Unamortised loan processing fees 35,333,638 6,513,330
38,333,638 6,513,336

As at 31 March 2018 As at 31 Macch 2017

9 Provisions Long-term Shott-term Long-term Shart-term
Contiggent provision against standard assets 1,313,324 4,919,402 6,707,356 84,316,991
Provision for non-performing assets 264,527,821 - 32,632,176 -
Provision formx {net of advance taxes) 332811 - - -
Peovision for employee benefits

~ gratuity {refer nowe 12) 18,255,852 - 9,591,455 65,303
- compensated absences 2412362 5,518,863 1,276,347 4,627
287,142,176 10,438,270 30,207,334 34,386,321

10 There are no amounts that need to be disclosed in accordance with the Micro Small and Medivm Enterprise Development Act,
2006 (the MSMED Act’) pertining to micra or smaall enterprises. For the vear ended 31 March 2018, no supplier has intimated
the Company about its status as micro or small enterprises or s reajswation with the appropriate anthordty under MSMED Act,

11 Other cutrent labilities.

Current mararities of Jong-term borrowings
Imrerest acerved and due-on bosrowings
Interest acerned but not due on borrowings
Statutery dues

Payabic on accounr of sécurtisation
Unsealised gain on loan transfer transactions
Employee does

Unamoriised loa processing fees

Liabilities for expensts

Unamentised profit on buyout transagtions
Capital creditors

Security deposit

Ocher payables

(Fhés spuace has been intentionatly bft blanks)

As at As at
31 March 2018 31 March 2027

7246 456,865 3,368,937,570
76,732,702 51,331,665
42:487,650 52,739,237
25,419,770 13,102,047
233,353,689 100,204,292
49,512,371 35,024,002
54,006,699 29,278,962
152,725,787 72,245,858
66,420,693 14,057,206
2,438,379 1,142,832

710,616 .

1,487,500 .
63,845,966 35,999,285
8,015,598,667 3,774,082,456




Arehan Finangial Services Private Limited
Stnumary of significan accomting policies and oher explanatory information

(Al amounts in ¥ unless atherwise stated)

12 Tmployee benefits

Dtined Benefit Plans - As per Acwarial Valosions as on 3¢ March 2018 a0d reeapned in dhe finmncid satemens in ey

Sehemes {gransu):

As at

31 March 2018

sect of Bmployee Benefit

As at

31 March 2617

i) Change in projected benefit obligation
Projected benefit ohliguion at the beginning of the yesr
Serviee cost
Faterest cost
Actuarial loss (net

Benefits paid

Projected benefic obligation at the end of the year

) Change in plan assets

Fair valve of plan assets ac the beginaing of the yend
T
Actuarial gain

pected setara on plan assets

Bmployer congributicns
Beaefits paid

Fair valuc of plan assecs at the end of the year

iy Reconciliation of present value of abligaten on the fair value of plan assets
Fresent value of projected benefit abligation at the end of the vear
Funded stats of the pluns

Liability recomised in the balanee sheet

v} Components of emplover expenses
Service cost
[nterest coxt
Lixpeeted rerarms on plas assers
Recogaized net actuarial loss

Total expense recognised in the Statement of profit and Joss

Net Gratuiry expenses have been recognised i "Contribution to Provident and other fends”under Note 24,

v} Key acwarial assumptions
Discount rate
Long-term raw of compensavion inerease

13,056,726
3149478
$44,502
5300534
{2,686,493) (3478371
_ 19,673,747 13,056,726
3,399,969 1,085,981
205052 167,595
. 131,674
301,367 5,495,290
(2,686,493 (3478371
1,417,898 3,399,969
19.673,747 13,056,726
0,417,605 £3,399,969}
18,255,853 9,656,757
3,149,478 2255472
844,502 315,745
[203,052) (167,395)
5,309,534 5,466,618
9,100,462 %,050,410
TADY 7.21%
B00% 5,00%
8400 8.00%

Rate of rewrn en plan assees
Withdrawsl rates

1st 3 vears of service 32%
mare than 3 vears of service 1%

The Companyassesses these nssumptons with the projected long-emm plans of growth and prévalent indastey sumdards. The estimmes of fisure silary
increases considered in actinirial valuadon, mke account of inlation, senfority; prometion aad other refevans faces,

vi) Table for 5 years actuazial valaation disclosures for Gratuity

Particulars 31 March 2018] 31 March 20177 31 March 2016 31 March 2013 31 March 2014
Defined benefit obligmion 19,473,747 13,056,726 8,185,618 5852178 1,946,856
Plan assers 1,417,803 3,399,964 1,083,981 2,610,949 2,508,026
(Surplus)/ Deficit 18,255,452 9,656,757 7,101,637 3,241,220 (952,170
Netacagial lpse eain) reeognized 5,300,334 | 5,466,618 3,841,793 3,357,191 (627,771}

vii The Company makes contbution to statutore provident fund in sccordsnce with Limployees Providem Fund and Miscellancous Provision Act, 1952,

“Dhis is posemployment benefit and is inthe vatuze of defined contsbution pl

(3t Mareh 2017 2 27,897,637,

an. Contribution made by the Company duting the vearis € 35,743,938




Arohan Financial Services Private Limied
Summary of significant accounting policies and oder explanatory information

(All amounts in ¥ unless otherwise stared)
)

13 Property, plant and equipment - tangible asscts

Furnjture Computer Office Total

and {ixtures and accessories cquipment
Gross block
Balance as at 1 April 2016 11,794,052 18,229,548 2,659,860 32,684,060
Additions 5 146,36} 21,808,457 1479900 28,434,724
Disposals - 85,152 . {85,153
Subsicy Received - (7AV6,378) - {7 496,378)
Balance as ar 31 March 2017 16,941,013 32,456,475 4,159,766 53,537,254
Additions (%) 12,721,640 23,506,753 3,307.571 39,335,904
Disposals - (683,103} - {685,103
Balance as at 31 March 2018 29,662,653 55,278,125 7,447,337 92,388,115
Accumulated depreciation
Up to 31 March 2016 7,913,518 9,399,401 1,397,686 18,710,605
Diepreciation charge 9,403 7,081,501 902,040 8,883,946
Reversal on disposal of assers - {29,562 . {29,562}
T o 31 March 2087 8,813,923 16,451,340 2,299,726 27,564,989
Deprecinsion charge 1,936,310 12,413,414 1,026,411 13,376,135
Revessal on disposal. of assets - (473522 - (473,322
Upto 3l March 2018 16,750,233 28,391,232 3,326,137 42,467,602
Net block
Balanice as at 31" March 2017 8,127,000 16,005,135 1,840,040 23,972,265
Balance as.at 31 March 2018 18,912,420 ZG,SSG',S% 4,121,200 49,920,513

(*) Includes % 761,946 added on amaigamadon Jrefer Note 34(c)].

{Fhisspuee s ieert fntentionally feft blandk)




Arohan Finaneial Services Private Limited

Smuamary of significant accounting policies and other explanatory informasion

(Al amsonts in 3 unless otherwise stued)

14 Intangible assets

Gross block

Badanee as ar | Afril 26
Additions

Subsidy Recebved

Balance as ar 31 March 2017
Additions (%)

Balance as at 31 Macch 2018

Accumulated amortisation
Up 10 31 March 2016
Amortizadon chagge

Up wo 31 Masch 2017
Amordzagon charge

Up to 31 March 2018

Net block
Balance as av 31 Mareh 2017
Balance as at 31 March 2038

) Inclucles T 5,730,000 added on amalpamation frefer Note 34{c)].

15 Investmients

In ceuity sunments (non-trade, ongquoted)

Computer Total
Software

SO 3T Maseh 2087: 50,0000) equity shares of € 10 eneh
fully paid in Alpha Micre Finaice Consultant Private Limited

In mutval funds (non-~tradg, unguoted)
95 units of T 10 cach fully prid-up of Axis Liquid

Inssigional Fand

Aggregate amount of unguoeted invesunents

16 Deferred tax assets (net)

Dicfersed rax assers

15,543,350 15,143,350
22,636,941 22,636,941
£531,084) {351,014)
37,429,277 37,429,277
45,118,120 45,118,120
82,547,397 82,547,397
9,793,233 4,795,233
4234677 4,234,677
14,027 1 14,027,910
15,107,860 15,107,860
29,135,770 29,135,770
23,401,367 23,401,367
53,411,627 53,411,627
As at As at
31 March 2018 31 Mirch 2017
Non-current Current Non-curtent Current
500,000 300,000 -
- 155,296. - -
500,000 158,206 500,000 -
As ar Ag at

{n aceount of provizion for standasd and non perfonming assers

On disaliowances of expenses-allowed on pagiment basis

Oighers

Dinferred rax liabilinies

On difference butwign 0% deprecianion and book depreciaton

Deferred tax assets (ner).

(L his space har feen fntentinnadly il blekz)

31st March 2018 315t March 2017

T4.840,840 35,040,332
4.150,514 3785122
832,655
84,574,300 38,825,634
(6:313,575) £4,400,783)
78,510,734 34,424,871

i AAVISHICAAR-INTELLECA ENTERPRISE



Arohan Financial Services Privare Linsited

Sumnmary of significant accounting pelicies and other explanatory information
(Al smounts in T usless etberwise steds

17

18

Loan 10 customers

Portfoliv loans

Joine ubiliey group and Individual loans
Unsecured, considered pood(®)
Unsecured, considered doubifulf )

Leans to bodies corporate
Segured, considesed good(#)
Unseciwed, considered good
Unsecwred, considered doubtful

As at Az
31 March 2018 31 March 2617
MNon-current Current Non-current Current
4019,271,163 15,211,306,545 670,735,598 8,299,066,989
244,551,561 - 32,632,176
177,176,538 165,255,625 10,565,772 89,434,228
61,539,639 675,509,552 - -
20,276,260 - -
4,523,115,161 16,052,371,725 713,933,540 $,388,501,217

i) Assets derecognised on account of securitisation and assignment transaction is T 885,683,413 (31 Masch 2017: ¥ 809,195,056

{*} Represents standard assers classified in accordance with the RBI Master Diveetions, 2016

*) Represents non-performing assers clrssified in accordance-with the RBI Master Dircetions, 2016
J R >

{#) Seenured by hypothecarion of pool of underlying assets financed thereagainse,

L.oans and advances

(Usisectsed, considered good, nbss atlenwize stafed)

Seourdty deposits

Advance wix (net of provision)

Advances to emplovees

Orher roceivables (%)

Advanges recoverable on behalf of business

corféspondent arangements

As at As at
Flst March 2018 3ist March 2017

Long-term Short-term Long-tesm Short-term
9,125,158 15,771,670 4373673 7,065,447

. . 6,974,494 -
- 4,367,770 - 2,639,101
- 97,622,914 - 35,175,867
- 23,179,213 23,663,959
9,126,158 148,947 567 13,148,167 68,564,374

{*} Includes ¥ 6,013,524 (31 March 2017: ¥ 5,821,724) recievable fromy Archan ESOP Trase - a related party.

{T iz space bt beew futentionally deft blairk)




Arohan Financial Services Private Limited
Summary of significant accounting policies and other explanatory information
(AN amoums in T ualess orherwise stated)

1% Ocher non-current assets

(Linsccnred, considered good, imitess wtbenmste stabedi

Bank deposits with matutity of more than 12 monihs [Refor (8) below]
Interest accrued on fixed deposics
Prepuaid expenses

Unamortised Joan procéssing charges on borrowed funds

“n
=

As at
31 March 2015

As at
31 March 2017

439,476,533 600,438,101
9,896,042 45,573,439
1,163,396 .

47 849,605 32,189,373

492,385,376 678,200,913

Includes deposits aggregating to ¥ 439,476,333 (33 March 2037: T 324,127 484) placed as margin mosey deposis io avail trm

loans from banks, financial instiwtions and ss cash collateral in conneetion with asser assignments/secordisation transactions,

20 Cash and bank balances

Cash and cash equivalents

Balances with banks

- i CUFTENT ACCOUNTS

- irs deposie account {with origioal matuity upto 3 mosths)
Cash on hand

Other bank balances

Deposits with matutity of inore than 3 months bus less than 12 monzhs
Refer () beloi]

Total

(x

Sl

Agat Asg at
31 March 2018 31 March 2017
§49,223.475 1,570,562,187
690,000,000 441,275 371
46,896,754 14,981,929
1,586,120,220 1,826,822,487
192,913,547 78,526,869
1,779,033,776 1,905,351,356

Inchedes deposits agarepating 1o T 190,838,778 (31 Mavch 2017: T 66,615,193) placed as wizrgin.astney deposits to avail teem

toans from banks, financisl instinations and s6-cash collateral in connection with asset assignments/ securidsation transactions.

21 Other current assets
(Unsecnred, copsiverl guod, maless othanise stafed)

Accrued Interést on 1oan to customrs

Prepaid expenses

Interest veceivable on Joan transfer transactions

Grant receivable

Unamordsed loan progessing charges on booowed funds
Interest acerued on fixed deposits

Inférest sueip on seciritisazion wansactons

{Thts space bac leen Rfi intentianatly blank )

As at Asat
51 March 2018 31 March 2017

228,576,385 133,647,999
15,811,919 2,263,845
49,312371 35,024,002
. 136,540
41,555,147 28,941,597
16,305,093 2,145,940
38,910,795 17,379,172
380,671,708 219,558,895




Arolian Financial Secvices Frivate Limited
Summagy of significan: accounting policies and other explanatory information
(Al anounts in ¥ unless otherwise stated)

22 Revenue from operations

Interast on loan ta customers

Incoime from loan processing fee

Income from seeuritisasion (excess interest spread)
Other operating revenues {Refer (2) below]

Yeas ended Year ended
3T March 2018 31 March 2017
2,857,048,780 1,821,049,581
158,303,577 98,164,910
46,371,429 39,484,101
155,170,340 145,779,130
3,216,894,126 2,104,477,722

(@ Ineludes Interest on margin money deposits pleced o avail term loan from banks, financial institations and on deposits placed as cash
<oilitenal in conncetion with securitization amounting to ¥ 24,650,720 (31 March 2017 % 43,552,565),

23 Other income

Interest income on;
Fixed deposits
Income tax refund
Gada on sale of eurrent investnents
Profit on sale of fixed assers
Suadry balances written back
Grant received
Gain on forsign exchange fluctuation
Miscellaneous Income

24 Employce benefits expense
Salaties and bonus/allowances
Contribution to provident and other funds
Employee stock option compensation
Staff welfare expenses

25 Finance costs
Listerest expenses
Qther borrowing costs

26 Deprecintion and amortisarion expense

Lrepredation on property, plant and equipment - tangible assets (Refer note 13)
Anmiortisation of infangible assers (Refer note )

18,843,215 14,473,020
. 69,212
21,073,824 23,515,410
146,479 29,693
403,099 264,827
5,089,272 6,654,757
. 48,304

7725 849 .
53,281,738 45,385,223
620,804,256 388,344,204
50,605,487 38,030,237
1,087,222 145,101
18,183,573 11,964,060
691,580,868 438,483,602
1,180,525,412 934,229,144
55218,588 53,530,552
1,235,744,000 987,759,603
13,376,135 8,883,946
15,107,860 4,234677

30,483,995 13,198,623




Archan Financial Services Private Limited
Summary of significant aceounting policies and other explinatory information
Abamounts in ¥ enless otherwise stated)

27 Provisions and write off

Bad debt written uff
Provision for loan porciolio

3
o

Qther expenses

Rent

Repairs and maitenance-orhers
Insusance

Power and fuel

Rates and Taxes

Office expenses

Membership and subscription

Office maintenance

Printing and smtionery

Lepaland Professional cxpenses
Recruimment dnd inducrion expenses
Communication vipenses

Travelling and conveyance

Payment to auditors (Refur note {3) bedow)
Loss on forcign exchange fluctuation
Espenditure on corporate social responsibility (Refie Noge 35)
Miscellaneous expenses-

() Paymdnts 1o auditors
Sudwirory apdic
Fax nudit
In other capacity
Qsher services
Reimbursemens of espénses

(This puaee has beest Jeft Suteatianedly blank)

Yenr ended Year ended
31 Mareh 218 3% March 2017

341,810,286 15,200,694
143,732,176 65,054,687
485,542,462 30,315,381
58,566,094 35,701, 6RG
17800042 70919
10,175,891 5343124
6,686,031 4,876,893
18,853,340 7,284,071
15,802,482 6,017,719
5520817 2051317
12,215,947 761501
13,968,668 10,144,665
84,533 505 32,436,893
13,645 581 HE90.377
15,220,686 9,884,227
86,726,003 TO038,378
3,193,279 2579246

6,304 -
6,152 871 3,624,919
3,567,512 4,145,141
372,642,010 219,842,487
2750000 2,300,100
103,700 100,000

185,000 -
156,579 . 279,240
3,195,279 2,579,246




Arolut Firaneial Services Private Limieed

AEAGH

Sumunary of sigaitdeant acconating policies nud ather explnsateny information
Sl mmonnts it T ks oehorwise sateds

29 Relured paney disclokures
&) Numes of wlated pacdes aned descriprion of relidunship
Belutionship Name

A LRSS NTTRTI

. i Mshing andi
Rev Manomement Po N i ¢ _. adea . X o .
Anirods Singh G Visghur {appivated on 23rd Octnbier 20173 - Company Secretan
’ T } ) b
N Munidhe freshed well 256 Uetslber 20171 - Company
Rebadives of KM Gret Namhiar

Jin Sans Finlease Limized
Istetheotual Capitat Advisery Serviees Prvare Linsiced
[welleciyy Sortware Teehnologies Private Limbed

Lesities which e able to exercise contnal or hace siznifican N T ; o
influcace Jateilsap Advivory Seevices Privise Limised

¢ Gaodwell India Miratinanee Development Company )1 Limied

ar Ventare AL iees Private Limited

SO Sy
3 Private Boiey Fuad 1
BT

Ve
Fnterprise owar which XMP have simifican influence or comieal | Asehan

Anudip Foundation

Teibetech Privaw Limied

by Pravsuetions with sclaed puomics Vear ended Year encled
33 Muazeh 015 31 March 3617

Taine of cquity shurea {Including share premiuin)
Fano Induy Py

ity Tend 1 fincluding coovession of prefareace shares) - A3,
Savishkane Vemure Monagemem Seavices Privase Linsived . 44909967
Aavishkar Voatuse Management Services Peivace Linsied Ipurseant o Sehemed WA R -
Trsellectunl Capitil Advivory Services Privas L .

Tl -

ted (parcuant to Schomes
Aavishkar Geodwelt India Micnfinance Developmicat Critapany-1) Liviied fursiant w Scheme

Laan repayment reevivid
Arvhan BSOP Tre . PACHTMH

Reevivable dusing the year pursitant (o excrcine of aptions (netof receips
Arohan ESOP Frug

Partfolio buyout

Jei Sons Finlease Limited 101950 -
Loy tuken

Juinr Sonx Finlease 1Limited ficludes T 30,781,873 ndded pursuancto Schane) 39781873 -

Loy vepaid

Manoj Runar Nanibiar B A, 000
Gran .\‘ﬂmbi;_r - 3w 0
Jain Sons Finleass Limited A RIIET .

Seentivy depasit tnken
“Fribeieels Privase Liniled {16,000 .

Tarchine of propercy, plant and equipmens

Iain Sons Firdease Limited 4749, 394 .
Remuncration

M Kumar Nambiar 13250006 7516387
AMiling Ramehandi Nae 6593431 3403037
Aniradh Singh G hakur $ 985030 -
Vanita Muadhe S g o
Interest paid

Manoi Kumar Naobiar . 1091
Geeta Nambiac . 252984
Juin Sons Finkease Limited R R D] -

Pioiexsionalf burincss sappor fees
Aavivhikant \"cnmrc'x\lmngmmm Services Povatg Limited A07,07)

Larellecay Advicary Servites Privawe Linited AFI0T 13408751
Teibetech Privaze Limitc 1,500 1% -

Loan processing clr.ug_é

Tnin Sons Linessc Limied: 6, 50 -

Expendiare on corpasate saciid cesponsibitiny

Anudip Faundation SR v

Reinsbursement of expenses

Taan Indis Private Liguity Fuad 11 . A% Y3
Tribereeh Privase Linwied HEALE -
Aavishiasr Veniore Mansgement Services Privaee Limited 34,342 AY.52
ry Strvices Privace Lintied E




Awniun Fineneial $¢

con Privie Limited

Bugay of significant avcounting policies widd sther usplrantons informution

santn i L anles odwowiie sl

Rene & serviee churges

Yeut-end bulances with rehued purties

E.ns tadten

Inin Sons Fintease f4d
Other receivables
Arohan ESGP Freg

Security deposit tuken
Fribetech Privase Limited

Creher payubles
Fbereeh Privae Limited
Trecleeap Advisor Services Private Litnited

Founduiion

As ut 31 Mareh 2018

As at 31 Maweh 2017

06

4,013,524

Loan s

K bas

e

o s e foll Btatipesidfy ihonity

R Pk
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Arphan Finaneiad Services Private Limited )

Summary of significant accounting policies and sther exphmatory informacion

AN amouns in T unbess otherwise sued)
30 Additongl disclosures pursnant w the REF suidelines and noifications:
i} Capital

31 March 2018 31 March 2017

Capital s Risi/Weighted Awiets Ratio (CRAR) (%) 3630 39.35%
CRARTher 1 Capital (%) 16,81 35.62%
CRAR-Ther 1 Capital (34) 6.82% 333%
Amountof subordinated debi raised as Ties- 11 Capirad LIA0A00000 3A0000,100

Amcun saised by issue of Perperuat Debt Instruments

i} Investments 31 March 2018 31 March 2017

A Value of Invesiments

Gross Value of Investmenss:

ay 1n ndia 638,296 500,000
1} Crueside India - -

Pravistons for Depreciation:
) In India N
bY Ouside India . .

Net Value of Investments
) 1y Trudia 658,296 300,400
1) Quuside India - -

B, Movement-of provisions Iield towards depreciation on fnvestraents

Opeoing Balange -

Adkd: Provisions made during the vear - -
Lesst Weie-off/ Write-back of excess provigons during the vear - -
Clesing Balince . ’

i) Detivatives
The Compaoy does aochave any dervatives exposure in the current and previous year,

iv)  Disclosures relating 1o Seenritisation
31 March 2018 31 Maeeh 2017

A) Securitisation

1) No. of S8V spansored by-the NBFC for securitisition reansactinns 1 &)
2 Total aincunt of securitised assers as per books of the SPVs sponsored 401,211,368 809,195,056

3} Total amaount of exposures remingd by the NBFC 1o comply with Minimum Rewnton
Reguirement (MRR) a on'thie dare of bafapde kheet
a} OTbakwnee shees expusares

(i) Fivse lass FLI12743 36,446,214
{i) Others -

b) Onibalinee sheat exprisures

{i) Fiest Jogs- 80,242,274 73,511,168
(i) Ohiees . .

4 Amodm of exposures wsecuridsation transactions éther than MRR

o) Ofi-balance shees expUsuLes

(i) Bisposuré to oW seeuritisations

- First loss - -




Arohap Financial Services Private Limited
Sumnuny of significant accountng policies and other sxplanatan: information

(M amounts in € noless oiherwise stued)

31 March 2018 31 Muach 2007

- {nhers

{1} Pxposuee tw thivd pary securitisaions

- Figst loss - -
- Others - .
b) Ou-balance shoer exposures
{i} Exposure 10 own securitisations

- First Joss .

« Others .
{iiy Bxposare 1o third party secudidsanions

- Fisst sy -

- Others - -

Mumber of joans as

jned/ securitised 23022 71,151
signed/ secariisiad 401,211,368 309,165,036
Sale consitlerntion reccived for loans asstaned/ securitised 411,211,308 i, 195,056

Book vahie of leans

Gain / (Loss) on accoum of direct nssipned / sesuritization - -
Incoms recogaised in the statement of profit aad foss 4,521,582 14,325,403

Crediv enhancemens provided and oussanding (Gross):

Principal collatemieation 14,579,04 36,420,251
Interest cullateralisavion 42,712,743 36446215
Cash collaterai 35,6632 TAA11,168

2

B) Details of Financial Assets sold 1o Securidsation/Reconstruetion Company for Assct reconstructioss

The Company has aut sold any fancial assets w Securiisation/Reconstraction Compuny for Asset Reconstruction during the ctrrent
and previous vear,

€) Details of Assignment transactions undertaken by NEFCs

31 March 2018 31 March 2017

i) No. of accounts 44,853 .
if} Apgiegate valee of accounts sold 454472045 .
By Apgtegare consideraden 454472045

iy} Addirionial consideraion realized in respect 0f aceounts transferred in
carlier vears -
v) Agaidpate gain/loss over net book value - -

D) Detaits of non-performing financial assets purchased fsold
The Campany has not purchiszd/sold any non-pifoemilng Brancial assets frelated o securitis ion} during the curzent snd previous
vear,
v} Asset Liabiliey Management
Diisclostres relaving to mawrity pattern of certain items of dssers and lbllides are given in Now 31,
vi) Exposures
A Exposore 10 Rew Bt Seeror
The Compsiny did nat have any exposere v veat estateseeter during tie cutrens and previous year
B) Bxposure w Capiral Marker
The Company did nat have any exposure v caphial market diig the current anid pre

€ Deulls of fnancing of parear company produsts
The Conipany docs fior have s parent company and aecvrdingly nodisclosares regired,

D) Details o Single Borrower Limit (SBLY Gropp Borrgwer Limit (GHLY excoeded by the NBFC

There ae 1 instanees ol eieceding the single and eoup bartewing limit by the Company during the current and previvus vear,

L Unsecured Advanees - Refer Note 17




Aroban Financial Services Private Limited
Summury of significant aceounting policies and other explanatory inforssation
(Al amounes in Tonless otherwise suted)

vii) Miscellaneous

A} Registearion obrained from other financial sector segulators

The Company has obtained & cendfinte of regisuation vnder registration nwabuer CAGN2 dared 1 Aggust 2016 10 act as Corporate
Agent (Compositg) wnder Insurinee Regulawry and Development Awtkorie of Tndiz (1RDA),

B) Disclosure of Penzlties imposed by RBY and other tegnluors
“There have been o penaliies imposed on e Company by RBT or ather financial secior reaulatons during the current and previous
vear,

-C) Related Party Transactions
Dietalls of 2l material related party transactions are disclosed in Nowe 39,

13} Ratings assigned by credit rating agencics and migration of ratings during the year

The details of svings assigned by Crodit Analysis & Research Lid. (CARIE vide their repar dased 23 March 2018 and miggeation of
eatings during she year are 2y follows:

Fagilitics Ratngs Remarks

Lang-ierm Bank facilities CARE A Reaffiomed
MNon-Convértible Debenoeros CARE A- Realfirmed

Unsecured Suboidinated Tier i1.Dehe CAREA- Revised from CARIL BRB 4+

E) Remunesion of Disectors
Details relatitg wr remuneraton of ditectors ate digclosed in Nowe 29,

viify Addidosal Disclosures

A) Provisions and Contingeneies

Break up of ‘Provisiens and Contingencies' shown under the head

Expenditure in Sitement of Profitand Loss 31 March 2018 . 31 March 2017

Provision towasds standard and non performing assets {reler note 27) 143,732,174 63,054,687
Pravision made towacds Income tax {including for earlier yeat) 201,806,776 147,790,266
Other Provision and Contingencics (employes benefits)’ 16,696,686 10,893,196

B) Draw Down from Reserves
Thezg have been nio Instances of deaw down from seserves by the Company during the current-and previous year.

C) Coneentration of Advances, Exposures and NPAs _ ]
31 March 2018 3% March 2037

#) Concenreation of Advances
Tordl Advances 1o tvenpy sgest bosrowers 433174257 112,248,525
Percentage ol Advances to twenty argest borrowers o T Advances 204% 1.12%




Aschan Financial Serviees Private Linsited
Sumemary of significant accaunting policies and other explanatery information

(Al amonns in 2 wnless otherwise stated)

31 March 2018 51 Muarch 2017
b} Concentration of Exposures
Totad exposure 10 teenty largest borrowers feestomens 435,174, 102238,5:

Percentage of exposures 10 twenty bargest horrowers / castomers o ol Fxphsure 1O

¢} Concemration of NPAs
Towl exposure w op four NBA acconns

d} Sector-wise NPAs

8,211,299 235,107

Percentage of NPAs to Total
Advances in that sector

Agricalture & allied activities Nt
MSAI il
Comporate borrowers L&Y
Services Nit
Unseeured personal foans el
Auto Joans N
Other persana) loans Nil

©) Movement of NPAs

£} Overseas Assees {for those with Joim Ventures snd Subsidiaties shroad)

The Company did not have any oversens assers during the current and previous yead.

31 March 2018 31 March 2017

i1 Net NPAs to Ner Advances (%) 11.00% 0.00%
i) Mavement of NEAs {Gross)

) Opening Baisace 32,632,170 24,287,534
b) Addidons during the year 164,827 821 32803
<j Reducduns during sh 32032170 15,508,161
dy Closing balanee 264,827,821 32632176
1} Movement of Net NPAg

a) {pening Pakince - -

by Addions daring the yvear . -

¢} Reductions duting the year .

d} Closing balaace - -
i} Movement of provisions for NPAs (excloding provisions on stdard assecs)

4} Openitiy, Balance 32632176 21,187,

b} Provisions made during the year 264,827,821 23852803
&) Wrkte-oflfwrite-back of excess provisions 32652416 15,508,161
<) Closing balance 264,827,821 3263217

& Off-balance shewt SPVs sponsored (which are reguired ko e consolidaed! a5 per accounting nonmis
The Company did not sponsor any $PVs dusing the cursent and previous vear,




Arolan Finaocial Services Private Limiwd
Summary of significant accountng policies and ather explanatory information
(A aencumis in T unless orherwise saed)

ix)  Disclosure of customer complaints 31 March 2018 31 March 2017
) Now of complints peading at the beginaing of the veas Tt &8
bj No. of compluins received during the vear 690 156
&) Now of compliints redressed during the vear 726 44
dj No. of complaints peadiog at the end of the ver 4 1

%) Informarion on instnces of fraud identified during the year

31 Murch 2018 31 March 2017
Nawre of {raud
Cash embezadement and snaiching
No. uf cases 44 0
Amount of fraud T449,185 2453434
Reeovery 160,763 §.780,326
Amount provided for 358402 GTAA0E
Luans given aginse ficutions docaments
No, of cases - 2
Amoune of fraud - L4214
Recovery - 814,769
Amous provided for - 209445

(Tis gpave duas heen It insentinnaly blant)
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Arohan Finuncial ferviees Privae Limined
Summwry of sigaiiicant aceounting policies and other explunatezy infemyion

{adl amounts in Lunless otherwise stazed)

33 Additiopal disclosares pursimnt to Pars 1 of Master Direction -
Deposh raling compaiy and Deposd

Nem-Banking Fioancid Company - Sestemicafle lupostane Non
1 taking eompuny (Reserve Bankl) Divections, 2076

Asar 31 March 2018

Liabilities side

Amaount
outstanding

Amount
overdug

B and addvinees avatled by the non-banking fiascial company inclusive of
interest accrued therean bur nor paid:
(@ Debentures
Seaured
CUnsecured
{other da falling widhin the ncaning of public deposits)
by Defesred Credins
e} Term Loans {inclados shoricon horeawings)
Sewwmed
Unsecured
) Iater-corporate fuang and borrowing
) Commercial Paper
{fy (rher Losns

Assets side

Break up of Loans and Advances:
1) Beeuied, gross

by Unseewred, gross

Total

Of Total Loans and Advances

{a) Loans o Bady Corporaes

{2y Orthers

Total Loans snd Advances

i

(%) Break up of Leased Asiets
) L xase asseis including hease rentals under Sundry debors:
{2} tinance lease
{b) epesming lease
{ii} Stock v hie including hise charges under sundry-debors:
{a) st it Bire:
{15 repossessed asser
(it} Qcher loany counting towards AFC activities
1) buaes \ri:ﬂr_c Asgels h;wu huun.rcpﬂssu:.‘sud
by Jonns other than (8 above.

~
o

Bresicup of investments {long-term unguoted equing
Current Insegtnents »

1 Cuoted '

{) Bhares;

4y Tiquite

{5 Preference

{iiy Debenruses and Bonds

il Units of sl funds

{iv) Govcrnment Securitivs

() hers

2 Unguoted

(3 Shares ;

Ly Equin

{b} Proference

{8 Dubenures and Bands
(il nits of murgal funds
(i) Govérdment Scedrities
v Others

e g

16513, 204.563
8,433,038
27,585 680

31 March 2018

343432163
H),233054,723
20,575,436,886

1,100,357 614
19.475,120.272
20,575,486,886

155206

£




Arohan Financial Services Private Limited

Sumimary of significant ueconnting policies and other explavatory information

(Al amounis in T unless otherwise staed)
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FELLECAR ENG

Additional disclosures pursuant 1o Para 18 of Maswer Direetion - Non-Banking Uinancial Company - Systemically lmpartant Nog.
Deposiv aking company and Deposic aking company (Reserve Bank Direations, 2016 {continued)

@

fe-)

Long Teom invesunens ;
1, Quoted

(i) Shares

{=) Bquity

{b) Preference

{ii} Debemures and Bonds
(i) Unirs of muroal funds
v} Government Securides
{v) Others

2 Unquoted

i Shares;

{a} Eaquiry

{3} Preference

(i3 Debentures angd Bonds

(it} Units of mutual funds

(iv) Government Securitics
(¥} Oulyers

31 March 2018

500,000

Net of provision as at 31 March 2618

Borower group-wise cassificaion of assets financed a5 in (2) and (3)

Category

L. Refaved parties

{a) Subsidiaries

{b; Comparides in the same group
{c) viher velated parties

2. Other than related pardes
Total

Investor group-wise dassification of all investments {currene
and long tem) in shares and sccurites (both quoted and
unguoted)

Category

1. Relared pardes

3, Other than related parties
Total

Crber informazion
@) Gross non-performing assets
(a} Related parties
(1) Othser than related parties
(iy Net non-performing asses
() Redared partics
() Other than related parties
(i) Assets aceuired on satisfaction of debt

Secured Unsecured Total
341,062,435 19,963,363,904 20,304,426,339
341,062,435 19,963,363,904 20,304,426,359
Book value

Mzitket vahie /
Breakup or fair value

{nct of provisions)

or NAV
5000060 500,000
300,000 500000
31 March 2018
264,827,821




Aroban Finaneial Seevices Privaie Limited

Suwmmary of significant accounting policies and sther explamaory infermation

(A amonoes in L unless odhorwise stated)
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Scheme of Assmgenment

Pursusnt to 2 Scheme of Memagement ("lw Scheme™y uder secrion 230 1 232 o the Cosmpanies Act, 2010, sanctoned by the Nutgonal Company Law
Teiborad ("NCLT), Kol Bench vide iss asder dased 20 March 2018 s NCUT. Mag surder duned 22 March 21§, weliees
Microfinance Netwark Compuny Povite Linvited ("Transforor Compamny™) mered with Arohan Finascial Services Priviee Limited {"Feansferee
with el fram 1 April 2017 (7 Appairied Dae™). The Scheme camie inte citeet s 28 Mareh 2018, the duy on which both the vrder of the N¢
andd Mambai Feneh were delivered 10 ¢he Rugistrar of Compar

Bengh vide s

)

. Kelkn

Intelleash Microfinance Network Compasy Private Limited is in the business of pr
eaverprises threnggh Merchann Cash Advance by lov
decided by aking into sceoun e ot
The Selsse will bring in coonmnies of scale, re
ransferee compacy,

oviding working capital and businiess loam o micra, small and soedivm
srvecure, The ticke size raages from? 0010 w0 37300000 and is
wer the Bt one vear wis poine of szle/e-comimerce sestem,

wention of clivnts, diversiticarion, lingacid o asth and optinyzation vn snop-qualifying asset space of the

3% an Lol tronic parme
ales of the customer

The amalgamition i secounted under the “pooling of itterest’ mothes 1 ;

Acesunting, Stadard 14, 'Aceouwndng for Amalgamations’ as under

* Al assers, fiabilitics and resaves (whether capiil er revenue wising on revaluation] reeorted in sie hooks of accoms of te Transicror Conspany have been
sransferred and recorded in the boubs of the Trmsferae Company pursasat to this Schume, ar their existng couy)
Appointed Date,

1 amounsts aod i the same form as a the

* The identity of reserves of he Transferpr Company have been prescrvid s hen srnsferrad to the Transferer Company aml shey appear in the fnancial
statemenis of the Trasferee Company in e same fore i whieh they appeared i the fissucial setemenss of the Tiansderor Company. The balance in the
Sustgiment uf Prafit and Loss, General Reserve, Scourities Premian Reserve sad Reserve Fund hive been sgarepnted with the balanges standing io the buoks of
the Transleeee Company.

* The investmens el in the Transtoree Company By the Transteror Company (180671941 cquity shazes 082 10 caely) bave een cancelled {secushivs promin
aeljusted T 36,679,134), The Transterce Company s fssued 23344 cauity ey for every 1 share edd in the Transferor Company to the shareholders of the
Transfetor Company Aggregating 1 25,970,479 cquite shares of & 10 each,

* The dificrence briween che.amount secorded s dhare cap
fas boen sdjested with the Secontics Premivm Reserve in the e

sted snd the amount o shire cupital of the Transfiror Company amoanting 163 127,599330
sateneads.

Contingrent liabilities and commizments

Demand for income wax recétved fromm ieame tas authoris

i gespoct of which the Compang hus gone for appeat 539,619,510 (31 Muech 2017: 3
2537870, Paserd on the managesnent assessmen, enyitallization of fability on these itenss 55 001 considered probabile and huney no acknowledged as debs by
the Company,

Camporiné Guarmalee provided 1o Industnd Bank towards sarnership agrectiens for ¥ 730000 431 Mareh 2017 3500000,

t p B [ a5
The duails of credivenhancement provided in sespeeer of seeutitsation ansseion onsunding a8 at 31 March 20018 has becn provided in note 304v).
Caplal commitment for purelse/ developatiert of rogibic aed intanpible asser e of advances) € 9,731,128.431 March 201%: ¢ 1,060,001,
Eurnings per ¢qitity share [EDES)

Yeorended 31 Yearsnded 31
Miwech 2018 March 2017

Profit considered for computation uf basic and dilmed EPES Mi6663.616 374,637 (44

Computation of weighted avirage pumber of cquity shates in computation
of busic and diluted EPES

Welghted average imber of shares considersst for compiation i basie EPES EES10YI0 36,479,401
Adedy Bffeet of shiures issadd wnder 1807 schoing 3355 A7086
Weighted average number of shares considered for computanion of diluted P18 §8,512,425 56,506,487

Favnings per sqity share [RRES]

Basic GRS 335 AEG
Diluged BINS 335 186
Fordign-Cursency Disclosures o
Tearninys in-forcign currency AF Mareh 2008 31 March 2017
Grant income 5,089,372 138,803
5,089,272 155,803
Asat Asat

Unhedped foreign codrériey exposure 31 Mutch 2018 31 Maceh 2017

) ’ Yorcipn Amount Torelon Amoust

ClII‘N.‘“C'\' cu:rcncy

Grant Receivaie - ¢ 1,968 138,303

N 138,805
fo s

AL




Acohan Financial Services Private Limited

Sumsmary of significant accounting policies and othey explanatory informadion

(Al amounts in 2 unless oiherwdse stazed)
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Disclosure in respect of Corporate SocialResponsibiliy under section 133 of the Companies Act, 2003 and Rules
thereon
31 March 2018 31 March 2017

() Gross amount wequived 10 he spent dusing the vear: 5,897,398
{b) Amount speat during e year on pusposes viher than
constraction/ acquisicon of any asser

Paid 3,966,871 34624 509
Yo to be paid 155,000 -
Total 6,151,871 3,624,904

Segment reporting
The Cotnpany operates in a single reporvalsie segment e, financing, which has similar risks and returs for the puipese of AS
7 on Segment Reporting’, FThe Company does not have any sepostable geographical segment,

Lease payineats made under cancellable operating lease amounting w 48,867,196 (31 March 2017: T 29,326,453) disclosed as
sentand the same has been recognised as an expenise in the staterent of profit and loss,

The company has tsken on opurating lease cermin office premises for 2 period of 36 months which are non-cancellable for the
periad as reflected in the respeetive agruements, These lease agreaments provide for increase in the kease pavments by 5% to
15 % over the period as mentioned in the agecements. The wotal mindmum Rase pavments for the currens petiod, in respect of
operatiag leases, included under rent, aguregares 10 9,698,898 (31 March 2017 : 3 6,180,247

The fuware lease paytents in respect of the above are as follows-:

Particulars 31 March 2018 31 March 2017
Not Jarer than one year 9,328,645 £,245,125
Later than one year bur not Jater than five years 10,359,368 6,135,061
Lazer than 5 years - -

The fgures for vear ended 31 March 2018atenot sompargble with the previous vear figures due to the effeet of the Scheme
{refer Now 34),

Provious vear fgures have been reclassified / ‘regrouped wheréver secessaty, to colifitm to curtent year presvataton,

This is the summary of significant acegunging policies shd-otber explanntory information referred in our seport of even dare,

For Walker Chandiok & Co LLP
Charered Accountants

Forand on behalf of Board-of Directors of
W Asoban Financial Services Privare Limited

per Anamicra Das e Anurag Agrawal
Pariner Djrmy
Yo K I m
Singh' G Thakur Milind Nare
Company Secietary Chief Financial Officer
Place: Kolkat Place: Kolkaw
Date: 27 April 2018 Dace: 27 April 2018




