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Believe in yourself... Trust us!

No.CTL/DEB/17-18/Noting Certificate

November 08, 2017

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India ( Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Home Credit India Finance Private Limited (“the Company”) for the Half
year ended September 30, 2017,

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited

Encl: Results submitted by Companj}
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Anpexure - A
The credit rating for non-cenvertible debentures is as under:

(Amount in INR lacs)

J f{h;itj;;gwiigél)c; R NCDS . Rat'ing asatit Rating as at 30
A Outstandingas | March 2017 September 2017
at September 30 L
b AU T N S -
Credit Apalysis and Research A8,750 S CARE BRY CARE BBB (Triple B
Lintited {CARE) L ] {Double B+) | Outlook Stablc)
(Tranch-1 JSINANEL 72 VOT012) o S i
le{:d_i_t_,tmaly_si_s.a_nd_ Research 148750 O CARE BR+ .| CARE BRB {(Triple B
| Limited (CARE) - : Nt B { {(Rouble Bl o ] Outlook Stable)
ALk SINNEL2v07020) - N RN
1 Credit Analysis and Research -~ 22500 CARE By | CAREBBB (Triple B
|-Limited (CAREy - . B TR (Double Bey - OuttonkcStable) =
- [HLIranch3 1SN INE172v07038) | ]
1 CRISIL Limited - s CRISILBBE -~} CRISILHBE Stable
{Tranch-4 f-fSiN:'?NEI?BVU?{MG)T Stable (Triple B+ {Txiple B Stable)* f
| CRISU.BBB " "CRISTL BB Stable. " -
1 Stable (Triple B | (Tviple B Stableyss
{:Stable) S SRR R
BTN D o  CRISILBEE T CRISIL B Stable.
INET22Y07061) | Stable (Triple B | {Triple B Stajle)*
: L AStable) T T
nachange inrating for Tranche d, 5.8

i anche 4,586 during th ';:gf;gjzs}ee_z;;z;gf_zc'fg;;sem_‘;gnbg;:%c;,;»:__a_'zz’rmjim;k_:_v_
SO0 s (T che-7) amd INR 22500 es (Triviche- ’mir_ated__r'rs'mfSeprx_?mbei‘;?(?,__2_01_?‘_;
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Detail oi'p_ay_m_ent of interest & redemption during lasthalf year enqu_s_eptgmln_:r 30,2017:

. '(A:ﬁtiunt in INR lacs)

Tranches Listed/ | Type Duedate of Amount | Actual date of
o Unlisted | {Principal/ . | payment (Rs) - [ payment -
R — . - h'ltcf'es_t} a ‘ T ‘::.- N .
Tranch:1 00 01 CListed | Interest June 30, 2017 603.03 | June 29,2017
having. 1 bl September 29, 2017 -1.603.03.°° ¢ September 29,2017
lelgiz_EN_El?z_V_O? Principal . Jaly 02,2019 - - 118,750 - -| NotApplicable
“Tranch-2 having 1 - Listed - | Jnterest - June 30, 2017 '584.33. [ -June 29,2017
ISINGINEL72V07 {0 Lot September 29,2017 584.33 | September 29, 2017
1020 | Principal Seplember 30,2019 | 18750 | Not Applicable
{Tranch-3 18IN: | listed. { Interest fune 30, 20075 UL Z0LT5 0 uné 29,2017

-Sentember 29,2017 1

October31; 2019: '

June 3, 2017 -

1 September 29, 2017

eptember 29,2017

‘December 13,201

ot Applicable_

FPrincipal -
|:Interest:

iJune 30,2017

June 29,2017

September 29,201

2617,

| Januar

31,2020

B _
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Annexure - €
Detail of redemption & interest due in the next half year ended March 31, 2018:
{Amountip iNR_laf:sj

. Tranches Listed/ | Type Due date of. Amount | Actual date
; ' Unlisted | (Principal/ payment . (Rs.) : of payment.
" interest ) ) | -
Tranch-1 having Listed | Interest . | December 29,2017 | 603.03 | NA
ISIVINEL72V07012 o March 30,2018 603.03 | NA
Principal © | july 02,2018 -~ | 18750 NA
- Tranch-7 having Listed | Interest . . - December 29,2017 | 58433 NA
ISIN:INEL72V07020 S MMarch 30,2018 | 58433 | NA
Lk Principal - .| September:30,2019 | 18,750 NA
(Tranch-3 ISIN: - | Listed | Interest’- . | December 29,2017 * 701.75 NA
INE172V07038) - Lol TMarch 30,2018 0 1 70175 I NA
SR T I “] Principal -~ | October31,2019 122,500 | NA
(Tranch-4 2 18IN: ) Listed [ Interest 1 December 29,2017 68493 | NA.©
JINEI72V07046) - o i March 30,2018 . 168493 I NA
S o “December13.2019 22500 I NA-
December 29,2017 1.70244 - [ NA .0
March 30,2018 70244 I NA
Tanuary 31,2020 125000 I NA-
‘December 29,2017 1°105.14° - NA
I"March 30,2018 - 1110514, [ -NA"E
Tqaly 31,2020~ 1 35.000  1NA:
‘December 29,2017 1:112.84 | NA
‘March30,2018 | 112.84¢ | NA
1875007 "I NA

Unlisted | Int

| Unlisted




B SR & Associates LLP

Chartered Accountants

Building No. 10, 8th Floor, Tower-8 Telephone: + 91 124 719 1000
DLF Cyber Cliy, Phase - 1! Fax: + 81 124 235 8313
Gurugram - 122 002, India

Review report
To the Board of Directors of
Home Credit India Finance Private Limited

We have reviewed the accompanying Statement of Unaudited Financial Results of Home Credit India
Finance Private Limited (“the Company”) for the six months period ended/ as at 30 September 2017 (*the
Statement™). This Statement has boen prepared by the Company pursuant fo Regulation 52 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Reguirements) Regulation, 2015, This
Statement is the responsibility of the Company’s Management and has been approved by the Board of
Direclors in ity meeting held on 08 November 2017, Our responsibikity is to issue a report on the Statement
based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, *Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Instifute
of Chirtered Accountants of India. This Standard requires that 'we plan and perform the review to obtain
moderate assurance as to whether the Staiement is free of material misstatements. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an andit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable Accounting Standards notified under
Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounte) ‘Rules, 2014 and other
recognized accounting practices and policies has riot disclosed the information required to be disclosed in
tetms of Regulation 52 of the Secwrities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 includinig the manner in which it is (o be disclosed, or that it contains any
material misstatement or that it has not been prepared in accordance with the relevant prudential norms
issued by the Reserve Bank of India in respect of income recognition, asset classification, pravisioning and

other related matiers,

For B S R & Associates LLP
Chartered Accountants
Firm's Registration No; 116231W/ W-100024

AT

Anant Marwah
Place: Gurgaon Pariner _
Date: 08 November 2017 Membership No: 510549
Ragistered Olfine :
8§ A & Assochatas da pariharsiip fim with Registation 5th Fioor, Lodha Exeehus
No. BABI22B) converted.into B S R & Associatos LLP ‘Apolte Mills Compoynd

(# Limited Lishiity Pariasiship with LLP Rogistiation o N Joshi Mang, Mahatakshroi
b, AAB-B182} with effect fiom Ogtober 14, 2013 Mumbei - 400 D11
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CREDIT

Home Credit {ndia Finance Private Limited

Regd. Office : Third Floor, Tower C DLE nflalty Towers, DPLF Cyber Clty - Phase 11, Gurpuyn, Huryana -122002

Welsite: www homecredit.coin

CIN: UB59 HHIRISYTETCI47448

Unaudited financial results for the six months ended 3¢ September 2617

{Amia in INR Les, exeont por share dasi)

51 Six months Six manihs Year ended
No, Parliculars - perind ended periad ended
- A0-Sep-17 " 30-8ep-16 A1-Mar- 17
1. [Towd income From operations 53,922.26 22.102.97 60,436,582
2. |Netprofies (foss) for the period Ebetore tax, exceptional snd/or extraordinay items) (21,627,594 (17,792.78} 142,608.80)
3. [NerProfiv£loss) lor the pemiog:bbfure it axbeptions] audforexinmonlinary tems) {21,627.59} (17.792.78} {42.608:84)
4. |Net Proliwfloss) for the periodaller tax (alter okceptinan! and/or extrasrdinmy iems): (21,627.59} (17,792.783 {42,608.84}
5. TTowm] comprahenstveinconse For the year foGmucsiog profilf loss) Tor the year (after lox) and tA A NA
6, iaid ugequityshare capital o 66,983.58 15,240.72 51,240.72
7. {Redervies fexcluding revaluntion fesetve} _27,070.65 (5,843.34} 9.341.14
B, [Maworl 4,054,21 29,397.88 D368 133
9, {}uis_lnl'zdiajg-dcb'l o 2.19.349.00 77,198.78 tA1,966.13
10, {Chutalanding redeemabie proference slwres (relgy note £) TUUTNA NA] NA
11, Debteguitymgo . 2,33 2.63 - 2.4
Sarnings per ghate [of B8, 105 gaek) {for continuing wid diszanbmid operations) - :
12.{ - Basic S (7.4 a0.2m SERY))
<= Piluted (7113 (10271 fin

13 Capstaf sedemption resurve {réfir rote 5) NA | NAl NA

14, JPebenture setemplion reserve {refer aote 5y A NA T NA

.13, 1Debi service coverage ralio (refer notc 3) NA NA A

16, 1hiorest service coverage ratio (refer nate 5) NA NA CNA

Nate:

1) fn accordance with Repulation 52 of the Securities and Exchange Board of india (Listing Obligations and Disclosure Reguirements) Regulations, 2015,
the Company has pubiished unaudited finsncia! results for the gix months ended 30 September 2017, The above unaudiled financial cesuils were
reviewed by the Audit Committes held on 06 November 2017 and approved by the Board of Directors al ils meeting held on 08 Movember 2017, ¢

2} The above is 1n extrzet of the detiled unpudited financial results filed with Stock Exchange under Regulation 52 of the SEBL {Listing Qbligations and
Bisciosure Requirements) Regulations, 2015, The full Gnenciad cesults are available on the websile of the Bombay Slock Exchange 2nd the website of the
Cotapany {www.homesredit.co.in}.

3} For the ilems in sub-clauses (), (k) (d) & (e} of the Regulation 52(4) of the SEBL (Listing Obligations and Disclosure Requiremenls) Regulations, 2045,
the pertinent diselosures have been made to the Bombay Stock Exchange and can be accessed on www bgeindia.com

4} Previous period/ year fipures bave been reproupeds searranged, wherever considered necossagy, to confarm 10 the classiGeation/disclosure adoptad in the
current year.

3) The pertinent. items have not been disclosed since il is nol 1equired as per Regulation 52(4) of the SEBI (Listing and Other Disclosure Reguireencnts)

Reguidniions, 20135,

Pluce: Gurgaon
‘Date: U8 Novembet 2017

Far and on behalf of the Board of Diroctors of

Home Credit India § %1;% :
: S

Wifgpdifilngen

{5t

Ao
ot

Whole-time Dirgctor

DIN: 01617643




Regd. Office : 'Third Flaor, Tower C DLF [nflnkty Towers,

Home Credit India Flnapce Private Limtted

DLE Cyber City - Phase B, Gurguon, Hacyass +122002, Website: wwvw. hamecredie.eodn

CiN: U65210BRIPTIPTCO47448
Statement of Unaudited Financial itgsults For the vix months ended 39 Septeraber 2617

sAassent i INK 6cs)

Staterizad of Arretz and Liabilitug as ar 4 Sepleaher 2017
..... As at ' Ayt
Particulnry 30 September 2017 31 March 2017
Flmsudited} LAt}
ANGURE-AND LIATLITIES
‘Isharehutders' funds .
Sharc capital 66,983.58 51,240.72
Regeevezand surphus TLEMNAS ERSIN
i 94,054:23 60,581.83
Nis-eirrent Hablitties
1Lt Domawings 2,03,356.83 1,i0,062.07
Langslerm provisions 1501 FE41.70
206040.8% 1,12,903.77
Carrent dlabilities |
Slit-tetay barowings 11,299.25 2730300
Traite payabled
2} Tatal cuistanding dues of micra enderprises and smell enieiprises 4548 20m
() Total outstunding dues of creditors other than micro entexprises end small enterprisss 10,471.44 556105
e current Habilities 28,093.95. 15,561.38
Sheig-depn provistons [FEEERL {350,012 |
6933544 B2.013,23
Frilhl. ) I L5 2.35.‘4'9'5;81
ASBELS
Nom-current assets
Fixigf asuets
- Tangible assets 15,118,92 1392872
- [ntangible nssels 9,030.30 19,309.66
- Capltal wotk fn progress §22.50 421.91
- [ma_ngibfc assets under development 1,472,466 ], 164,714
Lngitendyloans ond advances 9§,211.42 §8,719.42
Qi non-current assels 205,57, 240
RIS 30,543.85°
JCurent assets '
Jitrage reocivables 407393 2,635.98
sy nd bank balances $,850.64 644,16
15ikiivigny loans and advances 2,22,303.52 1,40,145.87
Jinter curvent assets LR 12891
TARATEAT 15495498
ratel CUTIRANGAE) . 2A540 83

Place: Gurgaon
Date: 08 November 2017

Vijay Dhlngra "
Whole-tinte IMEREIIc
DIN: 01617643




T

Regd. Office 1 Third Fioor, Tower C BLE infinity Tewers, DLF Cyber City - Phase I, Gurgaon, Uaryans -122002, Website:
www homecredit.co.in
CIN: U63910HRI99TPTCO47448
Statement of Unaudited nancial resulls for the six monthy ended 30 September 2017

Home Credit [stdia Finance Private Lhmited

{Amount irs INR facs, except pur share data)

Staterent of Profit snd Loss for six months ended 30 Septesdrer 2017

Six months Six months Year ended
Porticulars perlod ended peried ended
30 September 2017 30 September 7016 31 March 2017
. (Unaudited) {Unaudited) {Audited)
Revenue S
{i) Revenue from upcmhm;a [IEILT 1o note Sa) 53,922.26 12,162.97 B0A%6.82
1{b) Other income (refer to note.3b) 222793 152.66 ,247.50
Total revenue (ath) 56,150.19 2225563 1 " 61,684.32
{Expenses N
1{a) Employces benefit expenses 30,490.74 16,023.29 42,664.24
" Hb) Finance cost 1V 402,28 | 308543 | T11.454.75
(¢} Depreciation and amortisation . 4,656.57 | 2,650.68 6,369,51
(dY Provision for standard and aon-performing assets/ ‘ ’ '
bad debl 13,370.88 5,444.66 13,749, 74 .
{(g) Other expenses §7,857.31 11,934.36 3005492
Total cxpenses 77.7171.78. TUU40,048.42 184,20 8.10
Profit/ (Juss) before tax {1:2) (21,627.50) (17,792.79) } {42,608.84)
ITax expenye:
_ja} Current tax - b =
() Deferred tax "
Totai (8x expenye - - -
Net profit/ {loss) after tax (3-4) (21,627.59) 1 (17,792,719 | (42,5008.84).
T Earnings! (loss) per share (EPS) frefer to note 4)
{a) Basic EPS (74130 (10.27}] 1117
() Difuted EPS ™ TR (1827 )

For and on behalf of the Board of Directors of

Home Credit India Firance 3};'3 gie Limited
o ‘_ \li‘fi?g -

Vijay Dliiitars
Whole-time Director  +

Place: Gurgaon
DIN: 01617643

Date: 08 November 2017




Home Gradit India Finonge @y, Lid. (Fermedy kirown s Rejshree Auto Finance Pvt. Lid)
Reg, O1f.: Third Floor, Tower C, DLF lnfinity Towerk, DLF Cyber City,

Phoss-H, Quragiam, Haryona~122002
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Nove qou cak
Notes to the Statement of Unaudited Financial Results for the six months ended/ as at 30 September 2017

1) The above financial results have been reviewed by the audit committee on 06 November 2017 and approved
by the Board of Directors at its meeting held on 08 November 2017. The statutory auditors of the Company
have carried out a limited review of the financial resuits for the six months ended 30 September 2017 and
an unmodificd report has been issued. The report is being fited with the Bombay Stock Exchange ("BSE")

and ig also available on the Company's website wiwvbotmeeredibeo.in.

2) The Company’s revenue recognition policies are in accordance with the Prudential Norms and Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounisy Rules, 2014 for income recognition, Reversal of income has been neited off from revenue from

operations.

3) The Company complies with the prudential norms relating to income recognition, accounting standards,
asset classification and the provisioning for standard, sub-standard, doubtfid and loss assets, specified in the ;
directions issued by the RBI in terms of ‘Non-Banking Financial Company - Systemically Important Non- ,
Deposit tnking Company and Deposittaking Goimpany (Reserve Bank) Directions, 2016 issued by RBI vide
Master Direction DNER.: PD, DOR/03.10.119/2016-17 dated 1 September 2016, as smended from {imé 10
time and as applicable to the Company. Further, specilic provisions are also recognized based on
management’s best estimate of recoverability.

Basic and Dilated earnings per share for the six months ended 30 September 2017 and 30 September 2016

4
have been calculated for six months and not annualized,

5) {a) Revenue from operations comprises interest income on loans, subvention income, processing fee and
other service charges.

(b) Other income comprises sgles commission income, bad debt recoveries, interest income on fixed
deposits and gain on foreign exchange transactions.

6) Information under Regulation 52(4) of SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015:

(a) The rating for non-convertible debentures is 4s under:
Al amounts are in Rs. Lacs

{ Rating Agency 18IN " Outstanding as at | Outstanding asat | Rating as at Rating as at
. . . 1.30 September 2017 | 31 March 2047 36 Scptember 2617 31 March 2017
| CARE INETT2VO7012 | 18,750, TTTTIRF56 | BBB/STABLE - BB+
CARE TTINE172V07020 | T18,750 1 187501 BBB/STABLE BB+
CARE, T TTTINERT2V07038 22,500 22,500 { BBBSTABLE .. BB+
| CRISIL INE172V07046 22,500 77,500 | BBB/STABLE | BBB/STABLE
| CRISIL _LINE172V07053 25000 195,000 | BBBISTABLE | BBRSTABLE |
_CRISIL ClmEIT2VOT061 | 35,000 » | BBB/STABLE | o
{ Unrated* ANE]172v08010 37,500 - T
“Unrated* LINE172V08028 1 22,500 R -
I Total 302,500 107,500

« NCD tranches of INR 37,500 lacs and INR 22,500 lacs issued on & August 2017 and 28 August 2017
respectively were unlisted as st 30 September 2017. These tranches were listed on BSE post period end with

rating of BBB+/stable.




{b) Following is the information regarding interest and principal repayment of non-convertible debentures:
All amounts are in Rs, Lacs

ISIN T Quantity Outstunding Provious | Actual date | Next die Next due date for Mi’rinci;‘ihll'm

as at #s at due date for | of payment date for payment of Repayment

30 September 30 Septemsber | paymentof | of interest payment of Principal Amaunt
1y ) 2617 interest _ fnterest

WETT o012 | 1,878 NS0T 39 ep 20171 29 Sep 2017 ] 29 Dec 2017 T2 Tuly 2019 18,750
TINETTIV07020 1,875 50 Sep 3017 156 Sep 2017 | 29 Doc 2017 | 30 Heptember 2019 | 18,750
TNETTIVOTIE T T AR 5506 139 Sep 2017 129 Sep 2017 | 29 Dec 2017 31 Betober 2619 3560
NETTIVET66 T 33507 335001 50 5ep 201729 Sep 2017 30 Dee 2017 F 13 December 2019 132,500
INET2V07055™ 3500 35,600 136 €op 3017 |99 Sep 261729 Dec 2017|531 January J0207| 25,000
TNET7EV706 1 ' 3,500 506071 29 Sep 3077 [ 70 Sep 2017 129 Dec26(7 1 AT Ry 20307 35000
TNELT2V08010 |~ 1730 STEE0} 35 8op 3017 | 39 Sep 2017 Y T Dec 2017 | 3T Angust 2020 9500
INET72v0a28 " %11 5350071 79 Sop 3017 | 39 Sep 3017 | 29 Dec 2017 31 Anglst 2630 22,500
Total | 20,250 1 202,500 _ _ 202500

{c) As at 30 September 2017, thc Company has outstanding Redeemable Non-convertible debentures
amounting to Rs. 202,500 lakhs. Of the total, debentures amounting {o Rs. 142,500 lakhs are secured by
an adequate asset cover by way of creation of floating charge by hypothecation on the receivables of ilic
Company.

The balance NCD tranches amounting o Rs. 37,500 lakhs and Rs. 22,500 lakhs (issued on
8 August 2017 and 28 August 2017 respectively) have been secured by way of creation of floating
charge by hypothecation on the receivables of the Company post the period end.

(d) As at 30 September 2017, Debt equity ratio (' DER’) = Debt flong term debt + short term debt ]/ Equity
[paid up equity share capital and reserves and surplus] = 2.33 times

(e) As at 30 September 2017, the Net worth (‘'NW’) = Paid up cquity share capital + Reserves and
surplus = Rs, 94,054.23 lakhs

() Net loss after tax {or the six months ended 30 September 2017: Rs. 21,627.59 lakhs

() Basic and Diluted Barnings per share on 30 September 2017: (Rs. 7.11}

(L) Capital Redemption Reserve/ Debenture Redemption Reseive as at 30 September 2017: Debenture
redemption reserve is not required in respect of privately placed debentures in-ferms of Rule 18(7)(b)(ii) ;
of Companies (Share Capital and Debenture) Rules, 2014
(i) Outstanding Redeemable Preference Shares as at 30 September 2017 Nil

(i) Debt service coverage ratio as at 30 September 2017: Not applicable

(k) Interest service coverage ratio as at 30 September 2017: Not applicable




7) Reserves and surplus include Securities premium, Statutory reserve as per Section 45-1C of the Reserve
Rank of India Act, 1934 and accumulated losses.

8) The Capital to Risk Asset Ratio at 30 September 2017 is 25.48 (20.30 at 30 September 2016).

9) The gross NPA«percentage of the Company at 30 September 2017 is 5.25% (5.55% at 30 September 2018),
The net NPA percentage of the Company at 30 September 2017 1,10% (0.85% at 30 September 2016).

10} Previous period/ year(s) figures have been regrouped / reclassified, wherever nccessary to confirm to
, current period/ year classifications. .

For and on behalf of the Board of Directors of
Home Credit India Finance Private Limited

—_—
#

-
Vijay l)hiug’{f:t
Whole-Time-Divector
DIN: 01617643

Place: Gurgaon
Date; 08 November 2017




