A S FINANCIAL SERVICES LIMITED

Date: 10™ November 2017

To,

Senior Manager

Catalyst Trusteeship Limited
(Erstwhile GDA Trusteeship Limited)
GDA House, Plot No. 85,

Bhusari Colony (Right),

Paud Road, Pune — 411038
Maharashtra,

India

Sub: Intimation pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015

Ref: Letter no. CTL/MUM/Compliance/Half-Yearly/2017-18/269 dated September 28, 2017

Dear Sir(s),

Please find below the disclosures pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, with respect to 400 Rated, Listed, Unsecured, Redeemable Non-
Convertible Debentures (“NCDs”) of face value of Rs.10,00,000/-(Rupees Ten Lakhs Only} each
aggregating to Rs. 40,00,00,000 (Rupees Forty Crores) issued on private placement basis:

a) Unaudited standalone financial Results for the half year ended 30" September, 2017.

b) Credit rating has been assigned by India Ratings, ICRA and CRISIL:

By India Ratings:

INSTRUMENT AMOUNT RATING ACTION
Long term bank facilities (Cash Credit/Term Loan) Rs. 2400.00 Crore | IND A (Stable)

By ICRA:
INSTRUMENT AMOUNT RATING ACTION
Issuer Rating Not Applicable IrA-(Positive)
Long term bank facilities (Cash Credit/Term Loan) Rs. 57.19 Crore | [ICRAJA-(Positive)
Subordinate Debt Rs. 60.00 crore [ICRAJA-(Positive)
By CRISIL:
INSTRUMENT AMOUNT RATING ACTION

Commercial paper programme | Rs. 95.00 crore | CRISIL A1+(SO)
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M AS FINANCIAL SERVICES LIMITED

c) Asset cover available - N.A.
d) Debt Equity Ratio: 3.90 times
e) Previous due date for the payment of interest/ dividend for non-convertible redeemable preference

shares/ repayment of principal of non-convertible preference shares /non-convertible debt
securities and whether the same has been paid or not;

Sr. Instrument ISIN No. Previous Due | Previous Whether Whether
No. | Name Date for | Due Date for | the the

payment of | payment of | previous previous

Interest Principal interest Principal

payment payment

has been | has been
paid or not | paid or not

1 Rated,

unsecured,
subordinated, Not Not
Irii;i:;mab:\ec;n- INE348L08033 30.09.2017 Applicable Paid Applicable
convertible
debentures
{NCDs)

f)  Next due date for the payment of interest/ dividend of non-convertible preference shares /principal
along with the amount of interest/ dividend of non-convertible preference shares payable and the
redemption amount;

Sr. | Instrument ISIN No. Next Due | Next Due | Amount of | Redemption
No. | Name Date for | Date for | Interest Amount
payment of | payment of | Payable
Interest Principal
1 Rated,
unsecured,

subordinated,
redeemable, INE348L08033 | 31/12/2017 22/06/2022 | 14,115,068/- | 40,00,00,000/-
listed, non-
convertible
debentures
(NCDs)

g) Debt services coverage ratio - N.A.

h) Interest service coverage ratio - N.A.
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4 A S FINANCIAL SERVICES LIMITED

i) Outstanding redeemable preference shares (quantity and value): The Company does not have
outstanding redeemable preference shares; hence this clause is not applicable.

j)  Capital redemption reserve/debenture redemption reserve: N.A.
k) Net Worth: Rs. 45796.92 Lakhs
I}  Net Profit after Tax: Rs. 4812.91 Lakhs

m) Earnings per share:

Basic EPS 10.82
Diluted EPS | 10.82

Kindly take note of the above contents and request you to submit a certificate pursuant to Regulation
52(5) of SEBI {Listing Obligations and Disclosure Requirements) Regulation, 2015.

Thanking you,

Yours faithfully,
For, Ml A S Financial Services Limited

Ny Pt

- Nirav Prakashchandra Patel
(Company Secretary and Compliance Officer)
ACS: 32979

Encl.: As above
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MAS FINANCIAL SERVICES LTD.
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Statement of Standalone Unaudited Financial Results for the quarter and half year ended 30th September 2017

(Rs 1 Lacs)
Sr. |Particulars Quarter ended Haif year ended Year ended
No. p
30.09.2017 | 30.08.2017 | 30.09.2018 | 30.09.2017 | 30.09.2016 | 31.03.2017
Unaudited Audited (Refer note 8) | Unaudited Audited Audited
1 |INCOME
(a) Revenue from Operations 10,585.71 9.756.50 863669 | 2034221 16,964 11 34,083 15
{b) Other Income 2126 25.92 27.16 47 18 45 64 88 56
Total Revenue 10!606.97 9!73142 8!863,85 20!389.39 17.008.75 34,151.71
2 |EXPENSES
(a) Employee Benefits Expense 90178 783.86 616.18 1,685 64 1,295 93 2624 09
(b) Finance Costs 3,955.42 375477 3.842 47 7.710 18 7.734 27 15,131 49
(c) Depreciation and Amortisation Expense 30.94 25.00 2483 55.94 43 89 96.12
(d) Provigions and Loan Losses 1,031.25 908.26 533 89 1,939 51 1.236 80 267164
(e) Other Expenses 842 32 788.20 784 38 1.630.52 1,509 30 3.319.21
Total Expenses 6!761.71 21360.09 6&01 .56 13,021.80 11&30,19 23.844.55
3 |Profit Before Tax 3,845.26 3,522.33 2,862.30 7,367.59 5,189.56 | 10,307.18
4 {Tax Expense / (Benefit):
(a) Current Tax 1,425.88 1,288.00 1,002.48 2,713.88 1,836.48 3.691 39
(b) Deferred Tax (89.25) (69.96) (43.24) (159 21) (43.24) (121 46)
Net tax expense 1,3368.63 1,218.04 959.24 2,554,687 1,793.24 3,569.93
§ |Net Profit for the period/year 2!508‘63 ﬁJM.ZQ 1,903.06 4,812.92 3,396.32 6,737.23
6 |Earnings per share (of Rs. 10 each)
(not annualised except for year ended J1st
March 2017):
(a) Basic 5.65 5.04 4.52 10.82 8.01 15.85
(b) Diluted 5.55 4.75 4.51 10.82 7.61 15.07
7 |{Paid-up equity share capital (face value of Rs 10/- 426562
each)
8 |Reserve excluding Revaluation Reserves as per 23,851 47
balance sheet of previous accounting year
(See accompanying notes lo the financial results)




HAS FINANCIAL SERVICES LTD.
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Notes:

1

Statement of Assets and Liabllities
(Rs i Lacs)

As at As at

Sr. {Particulars
No. 30.09.2017 | 31.03.2017
Unaudited Audited
A [EQUITY AND LIABILITIES
1 |Shareholders’ funds
ta) Share Capital 4,956 92 9.042.73
{b} Reserves and Surplus 4083999 | 2365147
Sub-total- Shareholders' funds 45,796.91 32.694.20
2 |[Compulsorily Convertible Debentures (Unsecured) 4998 00
3 Non-current llabilities
(a) Long-term borrowings 24.295 98 20.304 28
(b) Other Long-term Liabilities 32,685 04 24,550 95
() Long-term provisions 38526 306 38
Sub-total- Non-current liabilities §7,366.28 | 45.161.61
4 |Current liabilities
(a) Shont-term borrowings 92,674.57 | 76,789.70
(b) Trade payables 305 26 255 86
(¢) Other current liabilities 4109837 | 4122949
(d) Short-term provisions 1.993.00 1.287 61
Sub-total- Current liabilities 136,071.20 | 119.562.66
TOTAL-EQUITY AND LIABILITIES 239,234.39 | 202,416.47
B |ASSETS
1 |Non-current assets
{(3) Fixed assets
Tangible assets 1.013 51 70308
Intangible assets 2131 1316
Capital Work-in-Progress 1.96 .
{b) Non-current investments 1.07570 1.07570
(c) Deferred tax assets (net) 58147 422 26
(d) Long-term loans and advances 96,487.09 | 76.76588
(e) Other non-current assets 36195 913 42
Sub-total- Non-current assets 99,542.99 79,893.50
2 |Current assots
(a) Cash and bank balances 16,639 29 3667 55
(b) Short-term loans and advances 120.816.08 | 116.787 24
(c) Other current assets 2.236.03 2068 18
Sub-total- Current assets 139,691.40 | 122,522.97
TOTAL-ASSETS 239,234.39 | 202,416.47
2 The above results have been reviewed by the Audit Committee at ils meeting held on 7th November 2017 and approved by Board of
Directors at their meeting held on 8th November 2017 and have been subjacted to a limited review by the Statutory Auditors.
3 Pursuant to the Private Placement offer letter (“Offer Document”) dated 30th March 2017, the Company has allotted 1,034 553 equity
shares on 13th April 2017 having face value of Rs 10/share at 3 premium of Rs. 328.31/share under the second tranche of the Offer
Document. The Company has raised lotal of Rs. 13,500 lacs towards private placement offer letter.
4 All the compulsorily convertible instruments were converted into Equity Shares as per agreements. amended from time (o time, in the

following manner:
(3) 0 01% Compulsorily Convertible Cumuiative Preference Shares were converted into 1,739,885 Equity Shares having face vaive of Rs

10/- each at a premium of Rs 114.93/share,
(b) 13 31% Compuisorily Convertible Cumulalive Preference Shares were converted into 1,280 723 Equity Shares having face value of Rs

10/- each at a premium of Rs. 159 71/share;
(¢} 8 75% Compulsorily Convertible Cumulative Preference Shares were converted into 87 716 Equity Shares having face value of Rs 10/-

each at 3 premium of Rs 446/share; and
(d) 13% Compulsorily Convertible Debentures were converted into 2,470,175 Equity Shares having face value of Rs. 10/- at a premium of

Rs 192 33/share




S AS FINANCIAL SERVICES LTD.
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§ The Board of Directors has declared an intenm dividend of Rs 1 50/- per equity share of Rs 10/~ at their meeting held on 8th November
2017.

8 Subsaquent to 30th Septamber 2017, pursuant to initial public offering (IPO) the Company has issued and allotted 5,092,829 equity shaies
of Rs. 10/- each were aliotted to public at premium of Rs 449 per share including offer for sale of 4.948.448 equity shares by the selling
shareholders.

7 The Company is engaged primarily in the business of Fi ing and ail ts operati are in India oniy Accordingly. thare are no separate
reportable segments as per Accounting Standard 17 - “Segment Reporting”

8 Figures for the quarter ended 30th Seplamber 2016 are the balancing figures between the audited financial results for the half year ended
30th September 2016 and the d fi ial results for the quarter ended 30th June 2016 The statulory audiors have

gement p

carried out the audit of the half year ended 30th September 2016 and expressed un-modified review report for that panod

9 Pursuant lo the option given by Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenis) Regulations 2015, the
Company has opled to publish standalone financial results during financial year 2017-18

10 Figures of previous period have been regrouped / reclassified wherever necessary 1o conform 1o current period classification

For and on behaif of the of Diractors

#
7o

Kamlesh C. Gandhi
Place Anmedabad Chagman & Managing Diractor)

Date - %Yh Nn\fmbe& 20\%F (DIN - 200448521
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