DT/285/13 24.06.2013

Shri Suman Kumar,

Asstt. General Manager,

Securities & Exchange Board of India,
SEBI Bhavan, C-4A, G-Block,

Bandra Kurla Complex,

MUMBAI 400 051

Dear Sir,

Re : Review of Regulatory Compliance, Periodic
Reporting & Contents of Trust Deed _
-- Half yearly report for half year ending 31.03.2013

We refer to your circular No. CIR/MIRSD/25/2011 dated 19.12.2011 on the

captioned subject.

In this connection we have to inform that the meeting of the Board of Directors of this
company is held on 24.06.2013. As per directives given vide circular under
reference, the Half Yearly Report for the Half year ending on 31.03.2013 was placed
before the Board of Directors for recording its observation.

We therefore enclose the statement in the prescribed format for the half year ending
on 31.03.2013 for your perusal, alongwith the observations of the Board on the said

periodical reporting for your perusal.

Thanking you,

Yours faithfully,

Compliance Officer

Encl: as above
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Annexure - 1

Observations of Board on “Statement of Activities of Debenture Trusteeship” for
the half year ending on 31.03.2013 to be submitted to SEBI:

The members of the Board of Directors perused the ‘Statement of Activities of
Debenture Trusteeship’ for the half year ending on 31.03.2013 to be submitted to SEBI
in compliance of the circular No. CIR/MIRSD/25/2011 dt.19.12.2011 of SEBI and
noticed as follows: '

(A)

(B)

(€)

The company has accepted total 58 new issues amounting to Rs.29,106 lakhs,
during the half year under report. Out of these new issues, four public issues and
ten privately placed issues are transferred from the existing debenture trustee
viz. Bank of Maharashtra. The security was already created in favour of existing
trustee. The necessary documents for transfer to trusteeship have already been
executed and registered. The DT Division of the company is directed to ensure
that all relevant documents, correspondence and statements upto the date of
transfer to trusteeship are obtained from the earlier DT in respect of each of the
issues and specific certificate from the external expert should be obtained about
the compliance of earlier DT in respect of Public Issues transferred. It is further
observed that in respect of other new issues the security has been created within
the stipulated time.

In respect of the investor grievances, no complaint is received directly by the
company or through SEBI, during the half year under report. The issuer
companies, except Power Finance Corporation (PFC), have informed that they
have received no complaints during the half year. As regards PFC, it is observed
that even if it has received 566 complaints during the half year. None of these
complaints were pending for more than 30 days. As on 31.03.2013, four
complaints were pending and it is reported that the same have already been
redressed.

There is no reported default in payment of the interest and principal amount of
debentures / bonds during this half year, requiring any specific action by the
trustees in this behalf. However in respect of Bharti Shipyard Ltd., the repayment
of NCDs has been rescheduled and as per the CDR approved by lenders, the
next installment is due in June 2014 and this is not treated as default.




