DT/113/13 11.01.2013

Shri Suman Kumar,

Asstt. General Manager,

Securities & Exchange Board of India,
SEBI Bhavan, C-4A, G-Block,

Bandra Kutrla Complex,

MUMBAI 400 051

Dear Sir,
Re : Review of Regulatory Compliance, Periodic

Reporting & Contents of Trust Deed
-- Half yearly report for half year ending 30.09.2012

We refer to your circular No. CIR/MIRSD/25/2011 dated 19.012.2011 on the
captioned subject.

Kindly refer to our email dt.02.01.2013 informing that the meeting of the Board of
Directors is scheduled on 10.01.2012 and seeking time for submission of the
captioned statement by 12" Jan. 2012. The meeting was held today.

We now enclose the statement in the prescribed format for the half year ending
on 30.09.2012 for your perusal, alongwith the observations of the Board on the
said periodical reporting for your perusal.

Thanking you,

Yours faithfully,

Ewnp%ni;oﬁicer

_Encl: as above
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Annexure -1

Observations of Board on “Statement of Activities of Debenture Trusteeship for
the half year ending on 30.09.2012” to be submitted to SEBI :

The members of the Board of Directors perused the “Statement of Activities of
Debenture Trusteeship for the half year ending on 30.09.2012” to be submitted to SEB|
in compliance of circular No.CIR/MIRSD/25/2011 dt.19.12.2011 of SEBI and noticed
that —

(A) The company has accepted 24 issues of debentures amounting to Rs.14594 cr.
during the half year ending on 31.03.2012. Out of the said issues, three issues
amounting to Rs.776 cr. of Bharat Forge Ltd. are transferred from exiting
Debenture Trustees to this company and the security in respect of these three
issues was already created in favour of earlier trustees. It is observed that the
necessary documents for transfer of trusteeship have been executed and
formalities of registration of charges with RoC have been taken. As regards the
other 21 issues it is observed that security has been created within the stipulated
time and that no deficiency or non-compliance have been observed in respect of
these issues.

(B) In.respect of investor grievances, no complaint is received by the company during
the period under report. The issuer companies, except Power Finance Corporation
Ltd.(PFC), have also informed that no complaints have been received by them,
while PFC has confirmed that 12 complaints were pending with them as on
30.09.2012. It is informed by PFC that out of them, 11 were relating to non-receipt
of securities and one relating to non-receipt of interest and all are now stand
resolved. It is further noted that none of the complaints were pending for more than
30 days.

In respect of default by the issuer company, there is only one company viz. Bharati
Shipyards Ltd. which has committed default in payment of interest due for the last two
quarters. There are only two investors (LIC & GIC) and that as per CDR approved by
lenders, the repayment has been restructured.

*kk




