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Believe in yourself... Trust us!

Date: 26 October, 2017

No. CTL/MUM/ Compliance/Half-Yearly /2017-18/ Noting Certificate

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

We, CATALYST Trusteeship Limited [Formerly GDA Trusteeship Limited] (“Debenture
Trustee”) hereby confirm that; we have received and noted the information, as specified
under Regulation 52(4) of the Securities and Exchange Board of India (Listing of Obligations
and Disclosure Requirements) Regulations, 2015 (“Regulations”), provided to us by Visage
Holdings and Finance Private Limited (“the Bank”) for the half year ended 30t September
2017.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the
aforesaid Regulations, for submission to the Stock Exchange by the Bank.

For CATALYST TRUSTEESHIP LIMITED
[Formerly GDA Trusteeship Limited]

Encl: Results submitted by Compaii
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Chartered Accountants
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Koramangala

Bangalore 560 071 India

Review report

To the Board of Directors of
Visage Holdings and Finance Private Limited

We have reviewed the accompanying statement of unaudited financial results of Visage Holdings and
Finance Private Limited (‘the Company’) for the half year ended September 30, 2017 and year to date
results for the period April 01, 2017 to September 30, 2017 (“the Statement’}. This Statement has been
prepared by the Company pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulation, 2015. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors in its meeting held on October
25, 2017. Our responsibility is to issue a report on the Statement based on our review.

Attention is drawn to the fact that the figures for the year ended March 31, 2017 as reported in the statement
were audited by another auditor who expressed an unmodified opinion, dated May 30, 2017 on the annual
financial results for the year ended March 31, 2017, Attention is also drawn to the fact that the figures for
the haif year ended September 30, 2016 included in the statement is as certified by the Managemend, this is
not subjected an audit or limited review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatements. A review is limited
primarily to inquiries of Company’s personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to owr attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable accounting standards notified under
Section 133 of'the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and
other recognized accounting practices and policies has not disclosed the information required fo be
disclosed in terms of Regulation 52 of the. Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 iicluding the manner in which it is to be disclosed, or that
it contains any matertal misstatement or that it has not been prepared in accordance with the relevant
prudential norms issued by the Reserve Bank of India in respect of income recognition, asset classi{ication,
provisioning and other related maliers.

YR & Co. LLP
Chartefed Acfountants
Firm's Repistration No: 101248 W/Wil- 100022

Rohit Alexandey.
Partner
October 23, 2017 Membership No: 222515
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Visage Holdings and Finance Private Limited

Registered Office; #50, 2nd Floor, 100 Feet Road, HAL 2nd Stage, Indiranagar, Bangalore 560034
CIN- UTE880KATI996PTLOGRSR7

Balance Sheet as at 30 Septewmber 2017

{Adl amounts in X except otherwise stated) _

As at As at
30 Sep 2017 1 Mar 2017
¥ %
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 3,00,79,620 3,00,79,620
Reserveé and surpius 23,30,28,342 22,38,70,033
: ' 26,31,08,962 25,39,49,653
Non-current liabllities - .
Long-term borrowings -1,45,85,28,889 1,33,35,06,166
Long-term provisions 88,46,223 §4,07,533
L . 1,46,73,75,112 1,34,19,13,699
Current Liabllities
Trade payahies
" Yotaf outstanding duas of micro enterprises and small - 7,35,000
Total outstanding dues of creditors othar than micro 1,46,52,340 1,48,46,418
(‘ntee‘puses and small enterprises _ :
Other current Habilities 75,98,42,979 65,77,46,034
Shori-term provisions 2,38,63,021 -1,55,75,639
R - 79,83 58,340 68,89,03,001
12,52,88,42,414 2,28,47,66,443
- ASSETS
'N'an ~curvent ésse_ts o
erdassets - _ Sl SRR
Properw,phnt and eqmpmcnt L : 32,1‘3,9__6,80_1 -:'.1,1'_0_,52_,276
litangible assets . " 65,63,232 ©62,32,626
Nai- “current investments © e S
Deferred tax asset (net) LTI LAS,87,234 65,564,127
"* Long-term loans and advances 0 1,18,52,72,731 1,00,08,84,357
- Othm non- current assets 0107709,53,18,968 - 4,07,12,574
0:1,32,91,33,966 1,06,94,45 960 .
- Currentassets. - o . c
" Current Investments . - S 442 680 - o aass, 25)
Cash and’ bank balances 18; 53 95 576 : 4? 57,36 599
- Shorl: ~term foans and advances T 95,2556432 ¥2,33,97,054
Other cusrent assets .- L 6,14,13,760 -5,19,13,568
: S - 1,45,97,08,448 +1,21,53 20,483
1 2;,52,88,02414 . - " 33B.A07,66,448

half of the Board of Diractors
ance Prlvate Limited

- For and on'

" '_'_Moumita Sen
Company ‘;ecrf*tarv )
”"'-"Bengaium ettt o
' Date 25 Oftober 2017

bate'za October 2017 S




Vigage toldings and Finance Private Limited

ISBHALIP6PTI068587

Fimmsuzzi rasuits for the peried ended September 30,

(Al amrounts b % except othorwise stated)

2017

*-=-(2 Cfizer #50, 2nd Floor, 100 Feet Road, HAL 2nd Stage, Indivanagar, Bangalore-560038

Parilculary Haif Year Half Year Year to Date Year endad
anded ended ended
30 Sep 2017 30 Sep 2016 30 Sep 2017 31 Mar 2017
‘Unaudited Unaudited Unaudited Audhed
Z L X z

1. Interest sarned (a+bi-cd)

a) Interost/dise 'on advances/bllls 22,15,66,190 10,62,64,278 22,19,66,190 26,72,29,360
b} Income on Investments 5,04,480 15,513,231 5,04,480 18,45431
o) Interist on balancas with RBl and t)thvr lnttrbank funds - - . - -
d) Otheys : 76,85,326 27,32,647 76,85,326 81,446,551
2} Other Income 5,45,26,812 1,48,08,081 5,45,26,812 4,98,03,225
3} Total trcome ( 142) 28,46,82,808 12,54,56,23? 28,46,82,808 32,70,24,567
a) Interest Expenses 13,66,59,089 5,64,36,646 13,66,59,084 15,17,53,808
%) Operating Expensas {i+1i) o ' '
) Employes cost 7,61,76,466 3,71,32,544 7,61,76,466 8,80,11,669
i) Other operating expenses 5_,0?,39,7_18 2,58,27,770 5,07,39,718 6,019,90,447
6} Total axpenditure {4 +5} excluding pravlslons and contingencues 26,35,7%,273 11,94,96,960 26,35,75,273 30,01,55,924
7) Optrating Profit befare Provisions and Contlngencies 2,11,07,535 88,589,277 2,11,07,535 2,68,68,643
8) Provisions{other than tax) and Contingencies '86,64,526 51,32,376 86,64,526 1,01,74,664
) Enceptional items L S - -
10} Profit from Ordimrv Actiuitles hefore tax ( 7- 8 9) 1,24,43,009 -8,26,901 1,24,43,009 1,66,93,979
11) Tax exgae:sse 32,83,700 5,30,822 32,838,700 |- 13,21,041
12) Net Pyodit from (;!rdinary Actiuit{es after tax( 10- 11) 94,59,309 296079 91,59,309 ©1,80,15,020
13} szraumlmaw lems (net of tay expense) : . SRt : S -, S -

- |14) Net Profit for the period, (12-13) L - 91,59,309 "~ 2,96,079 -+ '91,59,309 1,80,15,020
15) Pald up Fquttv share (.apltal (Faces value 01 Rs 1()/ each) -3,00,79,620 3,00,79,620 3,0_(},79,62_{_1 +3,00,79,620
16) Reservas exduding Re\.faiuatlon Reserve { as per batance ‘shest of o ISR B o
previous accounting year) : : ' 22,38,70,033 | 20,58,12,497 22,38,70,033 20,58,12,497
37). Anaiyz‘rai ratlos e PR D = -

) Eamlngs per equi{yshare fNominaI value of Rs 10 pershare) SR R L )
- Basle : L : 6.07 2020 5,07 599
-Diluted CoB7 L 0.20 607 5,99

18} NPA Ratios ST SRR -

0 Gross NPA U2,76,10,954 | +1,38,72,556 2,76,10,954 - 2,15,15,696
ii) Nel NPA. ' 1,69,55552] 1 71,33,440 1,69,55,552 1,40,58,174
i) % Of Gross MPA S 1.30%) 1.26% 1.30% T 27%
iv} % of Not NPA - 0.80% - 0.65% C0.80% 0.82%
v} Return ok Assets 0.36%) U 0.02% 0.36% 0.79%

For and on behaif of the Baard of Directors Z :
cf \!Isage Hoidings and Flnance Private Hmited

‘Moimita Sen

Company %ecretary
Bengaluri :
Date: 25 Oc_tqbe_r‘zi}ii' o

Ha_dika Shall R
- Diregtor . 7.

‘Behgaliie - i
Date 25 Ocﬁober 2(}17 S




Menar Bedidng sad Pianee Private Limited
Rotes 1o the Finsancial Statements
(Al amounts in 8 axcept otherwise stated)

1) The Camparty is a Non-Banking Financial Company registered with the Reserve Bank of India.

2) In accordance with Regulation 52 of the Securities and Exchange Board of Ingia (Listing Obligations and Disclosure Requirements }
Regutations 2015, half vearly financials staterments were reviewed by the Audit Committee and taken on record by the Board of Direciors
of the Company at its Meeting held an 25 October 2017, These Results have been subjected to “Limited Review” by the Statutory Auditor
of the Company and an unqualified review repart has been issued,

3} The figures for the half vear anded 30 September 2016 are as certified by the Management and are not suthjected 1o an audit ar fimited
review by the statutory auditor. ' '

4) The Company has followed the same significant accaunting policles in the preparation of the Financial Results as those followed in the
annval financial statements for the year ended 32 March 2017, ] B - .

5) The Company provides asset or working capital loans to Micro and Small businesses and has classiffed this as its business segment,
There is no other separate reportable segment as per accounting standard (AS) - 17 on segment reporting,

&) Addtionai Disclosures as per regulation 52 {4) of Securities and Exchange Board ot India { Listing Obligations and Disclosiire
Requirements) Regulations, 2015, : : R o '

a) Credit Rating:

The Company has been assigned following ratings by CARE Réfi_r_\gs'Ltd:

{Faclity JCARE " {Ameunt {XinCrores) - -
{long Term Bank facilities o BBB-{Triple B minus); - | S 00
RS stable o e T

|NeR issupd @ 13.45% pa (net of taxes) - BBB- (Triple Bminush | 2040
' e e Stable oo o fioioa
[NCD Issued @ 13.50% pa - "7 BBB- ( Triple Bminus); - - 01200

Stable - o oo -
{NCDissued @ 16.80%p.a . * - |BR+ (DoubleBplush | . 712.00

b} Previous due daté for the payment of interest and Principal are as under:
IntesestPayment Dates: - T T T

-1} Rs,20.40 Crores _Se_cu_r_éd Non C__oﬁveftible Debent;ire__si issued at _cqupo_ﬁ_ rate of 13.45% p.a. _(nef of taxes).

Due Pate 1o S TActual paid Date - L "-'-AmountTPa'ld{%) i
L7 Ry 2017 = TR T 15 July. 2017, 0T s 1,24,08.480

7} Rs.32 Crores Unsecured Nori Convertible Debentures fssued at coupon rate of 13:505 p.a, : First Interest repayment date is 04 Octuber
2017 R e T e e e e L T - _

3} Rs.12 Crores Uns_é_afaké&_&juilsb;dinéitéd:Non Cohv_ertible D_ébén;uréé_ af"th_i_pbh _r'gfé of 1690% pa.:

IbveDate JActuial Faid bate 7] _LAmount Paid (5)| -
29 dune 20017 <, 8 A '-1:29”.Ii1'r1‘é"2_017'.'3':' e e 5127445 1.
'ZS_Sne;thfemhér AR BT R 28-Séfit'émbéi'§2017‘f_' f L ii-:'j5_1‘,8'¢._1.587‘- o

: P!'iﬁcipﬁ.!_l?a.vniéﬁf Dates: o

1} B:20440 Crores Secured Mon Convertible Debentures issue at coiipon rate of 13.45% p:a. (net of taxes): NA
2) 85,42 Crores Unsecured Non Eonvertible Debentures Issued at caupon rate Of 13.50% pa. i NA
-+ 3) Rs. 12 Crores Unsecured Subordinated Non Convertibie Debentures at coupori rate of 16,.90% p.a, : NA -

P TR
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Pabngs oot Poavice Brivaie Linvited
t the Finanvial Statements
(Ail arcrunts in Texcepl otherwise stated)

<} Nexd due date for the payment of Interest and Principal are as under during half year from 1 October 2017 to 31 March 2014:

Interast Payment Dates:

i) Rs.20.40 Crores Secured Non Convertible Debentures issued at coupon rate of 13.45% p.a. {net of taxas)

Due Date

Amount to be paid (%)

15 January 2018

1,38,31,759

2) Re. 12 Crores Unsecured Non Convertible Dehentures issuad at coupon rate of 13.50% p.a, :

Due Date

Amount to be paid (%)

34 Detobier 2017

40,823,288

04 fanuary 2018

' 40 83,288

3) Rs.12 Croves lJmccmad Subordmated MNon Convertible Debentures at

Due Date Amount to be pa‘rci (%)
130 Decermber 2017 - B " 51,84,587
30 March 2018 _ 50,760,251

Principat Paynﬁenfr Dates :

coupon rate of 16,90% p.a. :

i) R5.20.40 Croves Secitred Non Convertible Debentures lssued at coupon rate of 13.45% p.a, (net of taxes): NA
2} Rs.12 Crores Unsecured Non Convertibfe Debentures issued at-coupon rate of 13,50% p.a. -
3) Rs. J) Cmres Unsecured Subordinated Non Conveatible Debentures at coupon rate of 16 90% p 2t NA

-d) Debenture Ruiemplion Reserve E

As per Companles {-lssuance of- Share Capltal and Debentures) Rules, 2014 non bankmg fmanclal compames are exampt from this
requirement jn respect of prlvately placed dehentures Pursuant to thls exemptlon, the Company does not intend to rrea‘ce any reserve for
‘the redempt:on Of the debentures : L

‘¢) Financial l_(e_y ﬂatiqs:: B '

Pavticulars. 1 2 HaIerar ‘ended : “|Half Year ended Yegr ended 3} March 2017
et RN T 305eptember 2017 3OSeptember2016 SR : '

| Debt Equity Ratio* 7,88 CLAL0 7.46°

ﬁ Leverage.ﬁatio'ﬂ 870 4,40 810

* Debt r qurty Ratm Debt( Long Term Borrowlngs+¢urrent maturitles of !ong term borrowing) /E 'mty ( pald up equny capnal 1nd 1eserves

“and surplus)-.

#% Levar:sg,e Ratlo Tmal outsrde habiht es / {Net owned funds lntangibfe assets)




@8 ead Flaaosce Private Lindted

Nates 1o the Finsacial Statements
{Ad amounds in % axcept otherwise stated)

1) During the half vear ended 30 September 2017, the Company has increased Class AL Authorized Share Capital from Rs.3,20,00,000 to
Rs.5,20,00,000. Subsequent to September 30, 2017, the Company has issued 16,84,474 Class Al Equity Shares of Rs.10 each for cash
pursuant to private placement as per Company Act 2013 at Rs.415.56 per share aggregating to Rs.70,00,00,015.44 { including share

premiam} This resulted in an increase of R5.1,68,44,740 in Share Capital and Rs.68,31,55,275 in Share premivm account. The revised
feveraga ratio of the Company post fresh equity infusion stands at 2.33

£) Nat Frofit after Tax of the Company for the current half year ended 30 September 2017: Rs, 91,59,309.

it} Net worth of the Company { As per section 2{57) of the Companies Act, 2013} for the current half year ended 30 September 2017;
Rs.26,31,08,962. ' S

i} Earing per share for the half year ended 30 September 2017 and 30 September 2016 have been calewlated far six months and not
annuadised, ) R :

j} Return on Assets has been computed as percentage of profit éft_er tax to total assets and not annualised for the half year ended results,
k) The figures for the year e_nded March 31, 2017 were reviewed / audited by previous statutery auditor.

i) Pravious period's / year's figures have been regrouped / -re'_classi_fied,IWhere necessary to conform {o current period's classification.

For aird on behalf of the Board of Directors _ _
. of Visage Holdings and Finance Private Limited | RITE : i

" Mouinita Sen

Mardika SWah -
_ T R _ “Company Secretary
Cgengaliru U T o Bengalury

Date: 25 Dctober 017 - ) : ©oo Date: 25 October 3017




