CATALYST

Believe in yourseif... Trust us!

The Editor, August 02, 2017
Business Standard,
Pune.

Dear Sir,
Sub: Public Issue of Debentures by D S Kulkarni Developers Ltd.
Default in payment of interest, due on 01.08.2017

With reference to the about subject we have to inform as under:

1. D S Kulkarni Developers Limited (DSK) had issued Non-Convertible Debentures (Debentures)
on 06.09.2014. We are acting as the Debenture Trustee, as per the statutory provisions,
including those of Companies Act, 2013 and SEBI (Debenture Trustees) Regulations, 1993.

2. DSK has failed to pay the interest due on 01.07.2017. We had therefore, brought the fact of
default in payment, to your esteemed newspaper for release of news about the same. Now we
find that DSK has also defaulted in payment of interest due on 01.08.2017 as well.

3. DSK has intimated to BSE Ltd. under copy to us, vide two scparate letters dated 31.07.2017
informing its inability to pay the interest due on 01.07.2017 and also due on 01.08.2017, for the
reasons mentioned therein. The copies of the said letters are attached for your perusal.

This communication is sent to you in terms of guidelines of SEBI, with a request to please arrange
to publish the said news in your esteemed newspaper for the information of the public. In case any
additional information is required in the matter, the same will be furnished immediately.

Thanking you, R:‘]M'JI
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Vice-President
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Ref DSKDL SECRAune 017 772

29 June, 2017

The Manager- Listing Dept,
Fhe BSE Limited

Phiroze Jegjebhoy Towers,
Lalal Street, Mumbai. 400 001,

Sub: Intimation under Regulation S of SEBI
Regulationg, 2015 o defay in payment of menth v a

(Listing Oblivstions and Disclasure Requirementsy

PROMOTERS & BUILDERS o

Regd . Office : “ DSK House ¥ 1187 7 B,
J4 M Road, Shivaji nagar, Pune - 411005,
Tel : G20 - Co0a/000. Fax ; 020 - 25535772
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Kindly acknowledge the receipt & obslige.
Phanking You

Yours [ithiully,

For D. S. Kulkarni Developers Lfm‘iﬁd
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CC:

Catalyst Trusteeship Limited
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Ref: DSKDL/SECR/July/2017/798 eV SER L
PROWMOTERS & BU!L‘DERS
31 July, 2017 Regd . Office : ~DEK Heuse " 1187 /60,
J W Hoao, Shivainagar, Pune - 411005,
The Manager- Listing Dept, Tel 1020 - 6604700C, Fax © 020 - 25535772

The BSE Limited
Phiroze Jecjebhoy Towers,
Dalal Street. Mumbai- 400 001,

CIN : L3520 PN1EGT1PLTDS3343 .

Sub: Intimation under Regulation 51(2) of SFBI (Listing Oblizations and Disclosure Ruguinements)
Regulations, 2015 of delay in payment of monthly and guarterly interest for Option 1V and Option |
respectively of the Secured Redeemable Non Convertible Debentures ("NEDS™) of face value of Rso 5,000
cach of D. $. Kulkami Developers Limited,

Dear SirMadam,

This is to intimate you Company hisd intimated under Regulation 30011 of SEBJ (Lisrine Oblizations and
Disclosure Reguirements) Regulations, 2015 that the interest pavment dare tor i‘rrnucm IV and ipnion |
respectively of the Secured Redeemable Non Convertible Debentares (-\CDs™ 1 uf face value of Ry S 000
cach for month and quarter ended 30" June, 2017 3 1% July, 2017

Company had vide letter No. DSKDL/STCRAJune/20177722 dated 290 June, 2007 infurmed thae Company
would not ke able to make the payment of interest on Y July, 2007 and thas there may be o delay o the
payment of interest by one month and while making the pavmenl of interest defaull inierest will also be

paid.

Further to the above letter. we would like to intimate you that Company would net be nble to muke the
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payment of interest on 317 July, 2017, We funther state that Company will imtimate the date nf pavment of
interest soon. While making the payvment of tnlerest, default interest will alvo be paid.

We would like w state that Company s Real Estate business is passing shroued o sToen dones pligse which hias
caused a severe financial ¢runch amnd the Company s suftering 1 effeats. The €
taking steps to mitigate the financial hardships. With the measures being tahen by the company it may be
able 10 overcome ke current adverse financial conditivns and get onowith it husiness eperations and meet its

obliaations and commitments in course of time.

SPTPINY CHG s Proneiess are

Kindly acknowledge the receipt & oblige.
Thauking You.

Yours faithfully,
For D. S. Kulkarni Developers Limited
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Rohit Purandare
Company Secretary

CC: Catalyst Trusteeship Limited
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Ref: DSKDL/SECRAJuly/2017/799
317 July, 2017

The Manager- Listing Depl.
The BSE Limited

Phiroze Jeejebhoy Towers,
Dalal Street, Mumbai- 400 001,
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PROMOTERS“& BUILDERS

Regd . Office * “ DSK howss " 1187 /50,

J M Reaw. Shivaj nagar, Pune - 411005.
Tel (020 - LeC470CC. Fax 020 - 25535772

CIN = La5Z0 2 N13u1PLCOB334 2

Sub; Intimation under Regulation 531(2) of SEB! {(Listing Obligstions and Disclosure Requirements)
Regulatiens, 2015 of delay in payment of monthly interest for Option IV of the Scoured Redecmable Non
Convertible Debentures ("NCDs™) of face value of Rs, 5.000 each o' D. 8. Kulkarui Developers Limited.

Dear SirfMadam,

This is to intimate you Company had intimated under Regulation 3001) of SEBI (Listing Cibligations and
Disclosure Requirentents) Reoulations, 20135 that the interest pavment date for Option IV ol the Secured
Redeemable Non Convertible Debentures (*“NCUDs™) of face value of K, 5,000 each is 1 Aucust, 2017

However, we would like to intimate that Company wauld not be able 1o make the peyment o mieress on |
August, 2017, We further state that Company will intimate the date of pavment ol miteresd soon Whle

making the payment of interesl, default interest will also be paid.

We would like to state that Company™s Real Estate business Is passing through o slow down phase which has
caused a severe financial crunch and the Company is suffering it effects. Fhe Company and its pramaeters are
taking steps to mitigate the financial hardships. With the measures heing taken by the company it may be
able to overcome the current adverse [inancial eanditions and get on with its business operations and et it

obligations and commitments in course of tune.

Kindly acknowledge the receipt & oblige.

Thanking You,

Yours faithfully,

For [, 5. Kulkarni Developers Limited

Raohit Purandare
Company Secretary

CC:

Catalyst Trusteeship Limited
GDA House, Plot Na. 85,
Bhusari Colony {Right),

Paud Road, Pune - 411 038,
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