GDA Trustee

Balleve in yourself... Trust usf

No.GDA/DEB/16-17/146
May 24, 2016

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, GDA Trusteeship Limited (“Debenture Trustee”) hereby confirm that; we have received
and noted the information, as specified under regulation 52 (4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Payfront Technologies India Pvt. L.td. (“the Company”) for the fmanc1al
year ended March 31, 2016.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For GDA Trusteeship Limite X

Authorised Signal)

GDA Trusteeship Ltd.

Bumbal Office : Office Mo. 83-87, Bth Floor, Mital Tm, ‘B Wing, Nariman Paint, kumbai - 400 021. Tel: +81-22-40220555  Fax; +84.22-40220505
Regd. Office : GDA House, Plot No. 85, Bhusisi Colony (Right}, Paud Road, Pure - 411 038. CIN No, UT499PN199YPLC 110262
» Tol: +61-020.25280081 » Fax: +81-020-25280275 » Emall: di@gdatusise.com Web: www.gdatrustes.com
Bergaluru Office : [} It - 207, Shriram ¥hifo House, Netaf Sbhubhashchandra Boge Read, 15th Cross, 8th Main, R. T. Nagar, lind Bank, Bengeluru - 560 032,
Dethi Offlce : B-22, Ansal Chambers - 4, 3, Bhikeji Kame Place, New Dalhi - 110088.
Chennal Office : First Floor, No. 28, Ganapathy Colony, 1ii Street, Teynampet, Chennai - 600 018,
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BSE Limited

Wholesale Debt Market Segment
P.J. Towers, Dalal Street
Mumbai — 400 001

Re.: Scrip Code 952199 and Serip ID 12PTI2020

Dear Sirs,

Sub.: Communication for Debt Securities in respect of year ending March 31%, 2016 in
pursuance of Clause 52(2) of the Securities And Exchange Board Of India (Listing
Obligations And Disclosure Requirements) Regulations, 2015

We wish to inform the following —

1.

Credit Rating = BWR BB+ effective from 19/04/2016

There is no change in the credit rating as per previous credit rating report dated

22/04/2016. The credit rating letter is attached as Annexure A.
Asset cover available = 2.21 times. The CA certificate is attached as Annexure B.

Debt — Equity Ratio = 0.85 as per audited financial results for the year ended March
315t 2016. The annual audited financials, in the prescribed format are anpexed hereto

as Annexure C, alongwith the independent auditor report and prescribed form A.
Previous due date for payment of interest: NA

The interest was paid on:- NIL (The first due daie for payment of interest is
31/05/2017)

The next due date, for the payment of interest is 3 1/05/2017

Debt service coverage ratio = (0.05)

. Interest service coverage ratio = (0.45)

Payfront Technologies India Private Limited

_ Unit 001, Ground Flaer, Tower- €, Unitech Eyber Park, Sector-39, Gurgaor- 122001 Haryana. T +07124 3358570
Registered Office : Corporzte Miller, 332/1, Thimmaiah Road, Vasanthnagar, Bengaiuru - BE0052, KA, India, T-+91 80 66238000, F +31 80 66338100
: Company Jdentity Number: U74900KA2014FTCN77632 | E-mail: info@excalityglobal.com | excelitygiobal.com

Furmarly the payroll businass nf Aon Hewift.
The *Aon™ and "Aon Hewitt® names sre tradesmarks.of the Aon group and ars used undsf licensa.




9. Net profit after tax: Rs. (171,024,379)

10. Earning pet share: (1.46)
This is for your information.

Thanking you,
Yours faithfully,

For Payfront Technologies India Private Limited

Counter signafory:
For GDA Trusteeship Limited

Authorised Signatory




AnneyxuRe - A

*
¥ Ty
) . X k*
| d rickwerk
' S - 0@
BWR/NCD/HO/ERC/RR/0021/2016-17 RESE
April 19, 2016 : | GIN: UBT190KA2007PTCO43691,
Mr. Xazi Arif Uz Zaman
Director B : ’ _
Payfront Technologies India Private Limited (PTIPL)
Corporate Miller, 332/1
Thimmaiah Road,

Vasanth Nagar, Bengahim- 560052

Dear Sir, _

Sub: Review of Rating of Listed, Unsecured Redeemable NCD issue of
Bs 100.00 Crs (Rupees One Hundred Crores only) of Payfront Technologies India
Private Limnited (PTIPL) with a tenor of upto 5 years. _ ' i

Ref: Imnitial rating advice letter no. BWR/BNG/RL/2015-16/0021 dated
22" April 2015 : '

On a review of Payfront Techniologies India Private Limited’s performance based on the
information & clarifications provided by your Company, as well as information available in
public sources, Brickwork Ratings is pleased to inform you that the rating assigned to Payfront
Technologies India Private Limited’s listed, unsecured redeemable NCD issue amouriting
to Rs 100.00 Crs with a ténor of upto 5 years has been reaffirmed at BWR BB+ [Pronounced
Double B Plus] (Ontlook: Stahle). Insiruinents with this rating are considered to have
Moderate Risk of Default regarding timely servicing of financisl obligations.

The Rating is valid for one year {rom the date of assignment subject to the terms and conditions
that were agreed in your mandate dated 7& April, 2015, our initial rating advieg letter no.
BWR/BNG/RL/2015-16/0021 dated 22 April 2015 and other correspondence, if any, and
Brickwork Ratings’ standard disclaimer appended st the end of this Jetter, Brickwork would
conduct surveillance till maturity/ redemption of the instrument. Please note that Brickwork
Ratings would need to be kept informed of any information/ development that may affect your
Bank's finances/ performance without any delay. ' :

Kindly acknowledge.

Deputy General Manager- Ratings
rickwork Ratings India Private Limited

Note: In case of all valid Ratings; respective Rating Ritionale js published on Brickwork Ratings website.
Interested persony are well advised to refer to our wehsite www brickwe fratings conn, if they ace vmableto view
ﬁmmﬁ(maie,ﬂwymmauudmhﬂommon hricksorkhel ati '

DT ICE WO KEACITIES. 01

Digclatmer: Bl'ickwwkllaﬁnigs'{ﬁwm hag assigned the rating based on the-mformarion cbtained from the issuer and other relizble saurces,
which are decmed o be accurate. BWR hps taken cousiderable steps w-avaid any data distortion; howeves, it does not exgmine the precision
or compieteness of the infotmation olitained. And henos; the information i this report is presented “ps 5" without any express or implied
warahly of any kind. BWR does not.make sny reprasentation i respect to the truth or acerffacy of any such information. The rating
assigned by BWR should b trealed as an optnion rather than  recommencation 16 buy, seli or hokd e rated instruinent and BWR shafl nat
bo liable fur any jesses incurred by users from szy use of this report or its comtents, BWHR has the right 1o change, suspend or withdrew the
Tatings &t any time for any Teagcns: ’ '

‘Brickwork Ratings India Pvit. Ltd.

Corporate Office: 3rd Floor, Rad Alkae Park, Kalena Agrahara, Bannerghatta Road, Bengaluru - 5560 076,
Phone: +81 80 4040 9940 - Fax: +91 80 4040 0941 » 1-B60-425-2742 » www.BrickworkRatings.com « www.Fihdncial-Literacy.in

Ahmedabad - Bengalurd» Chennal « Cofmbaiore - Chandigarh- Guwzhati- Hyderabad » Ludhiana « Kolkata« Mumbai. Mew Defi- Pung- Rajiot - Vadadara




Alok Vasant & Associates

te! [ E-241{ Muaineia Towpr s
Chartered Accountants e
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Toi: +G1-112000 7 RGBS

TO WIOM 50

VER IT MAY CONCERN
At the request of Paytront Technologies Tudia Private Lintited, weo Alok Vasanl & Assoiciaios huve
examined the atfached Aancxure comaining the compulation of tota] sssebdfiked assets coveriae mtio

sl debt equity ratio as on Moreh 3, 2016 prepared by Payfron '-I‘-cr;h__noiog'ies Ik Privime Linined.

L. Phe Anncxure is the responsbility of the Company's mamgeent and we have parlonned die
follgwing pracedures on ilie seeords made available 1o usy

4} With respect 1o the amounr of wial assets. fixed asses. nop-convesiible debenires and et

March 31, 20]6.

b} Wih yespaat 1o the compuation of ratios, we have verifiod the arithimerieal computation of the

il asseisfBed ssseds covarnge ratio aned debt equine savio

bt

Our respanisibitity i3 ta perform the procedures meniiondd above o the parliculan givest umher e
Annciure and siate owr findings. We performed the abovesmaniioned procedurys, in aceordones with
the Guidanze Nole on Audit Reports and Cerlificates Tor Special Purposes issued by ihe Tnstilaie of
Chastered Accountants of India. The abtve-mentioned proceduros inelude exzminition of evidence
supporing tie partieutars in the Anaexoe on 4 test basis, Our procedures do nat Meludy veriilention
al venplinace.  Farther, for the purpose of this certiticate. ovr scope of work did noi imvolve us
perfornning audit lests Bor the prrposes of expressing i opinion o ke firocss or aceuny uf any of
the Linanctal mlormaion or the financia! statemsents ol the Company lakew g 1« whole, We Dty ot
perlarmed an sudil, the objective of which would be the expression of an opimien an e lnau
statements, specilicd elenents, gecounts er items thereof, fur the purpose ol this cenilicae

Accurdingly, we do not express such opinion,

3. Bused eon e procedures parfrmed by 18 ay stated abuve aud to the hest of our Bnowledge aml
aceonling 1 the infiemaiion and explanations given 16 us and g shawn by e reconds crisinegd b
us, we stote that the detuds menttoned 0 Annexure 0 rehiiion o 1ol assels, Bxed ossss, saue
convertible debentuzes sl equity share capital arg in agrecmignt witlli i bowks of aceount provided
by the Compuny's management. We cerlify:

a)  That the wal assets soverage ralio and Dxed dassels covirage ratin of Payiiom Technpiogivs udia

Privave-idmmted 221 i5 and 1,76 respeclively;




Alok Vasant & Associates
Chartered Accountants
by That the debl equity ralis of Payfrans Teclnologios bidiy Private Liniiod is 0.83:

¢ That B Compeny lins muintbed FOU% seewily cover i vespect afl its listed debt seeurifies ds

mentioned in the e ure
4. This cortificule hag been 1ssugd solely of the reguist of the management of the Conypany.
For Alak Vasanl & Assotisles

Chorfvred Avctinfanis

AT Firm Rogisiration nuasbee: 02 396N

Alok Vasant

Prapricin

Membershiy No. 043913 57 N
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1 Ne 95953 1%

Place: New Pelhi
DBate: May 23, 2016

Enel: Anexune




Alok Vasant & Associ&%e's

Chariered Accountants
ANNEXURE

~ e e s, S e . S S er— ey
i _ . : As on March ;
¢ Puriicwdars ' o L6
aswy |
[ Assets ' ]
[ Net fised nssels . (Ay | 1763193983 |
P Uther gesets ’ : SERE RN
Towl Assers L (B) | 2,209.838,390
Bebt {}u.l.sl;m_(i.in.g o o ; i
Mon-gorvertible debentures issued 1o BCP 1T FTE Holdings at a coupon rate of D EDUL0.000 |
L% E

i Tenal Debi Cy - LGB0 G0 :
R bt - O s SRS kiefrcet A
! Eyuity Skare Capifal i

Equity shares of Rs10 cach with vouing sighs D LATO.eu 230 i

Toral Equitg Shave Capitol

Assets £nvernge Ratio (B/C)

| Fixed Assols Coverage Ratia (.;\:’:(:} ._ " _
! Debt Equity Ratio (70}

Note:

1o it Fised Assets mncludes Goodwt ] of R, 172872005874 reconded gl do aCpsiuon of pagroli

processing business of Aan Hewiis,

2, The above Figures are Based on (e Awdited Fingneial Statemoenis for the period engded darch 31
201440,
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ANNEXURE - ¢

Chariered ACtountants
#th Aoor, Biilding 10, Tower - B
DLF Gyber City Complex
DLF City Phase -
. Gurgaon - 122 002
Haryana

Tel: +91 {124} 679 2000
Fax: +91(124} 679 2012

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
'PAYFRONT TECHNOLOGIES INDIA PRIVATE LIMITED

1. We have audited the aCtcompanying Statement of Financal Resulis of PAYFRONT
TECHNOLOGIES INDIA PRIVATE LTMITED (“the Company”) for the vear ended 31 March,
2016 {“the Statement”), being submitted by the Company pursuant to the requirement of
Reguiation 52 of the SEBI {Listing Oblgations and Disclosure Requlrements} Reégulations,
2015, This Statement which is the responsibility of the Company’s Management and approved
by Bnard of Directors has been prepared on the basis of related financiai statéments which is
in accordance with the Accounting Standards: preseribed under section 133 of the Companies
Act, 2013, as applicable and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of Indiz. Those Standards require that we comply with ethical
requiremeants and plan and perform the audit to obtain reasonable assurance about whether
the Statement is free firom material misstatement.

An audit invoives performing protedures to obtain audit evidence about the amounts and the
distlosures in the Statement. The procedures selected dépend on the auditor's judgment, _
including the: asséssment of the risks of material misstatement of the Statement, whether due P
to fraud or errar. In making those risk assessments, the zuditor considers internal control
relevant to the Company's preparation and fair presentation of the Statement in order to
design audit procedures that are appropriate in the circumstances, but not for the purpese of
expressing an opinicn on the effectiveness of the Company's interpal control. An audit alse
includes evaluating the appropriateness of the accounting policies used and the
reasonablenéss of the sccounting estimatas made by the Management, as weli as evaluating
the oversll presentation of the Statement.

We- belleve that the audit evidence we have obtairied 15 sufticient and appropriate fo provide a
basis for our audit opinion.

3. In our opinion and ta the best of our information and according 1o the exp[anatlons given to
us, the Statement:

(i) is presented in dccordance with the requirements of Regulation 52 of the SEBI (Listing
Obligations and Digsclosure Reguirements) Regulations, 2015; and

(if) gives a true and fair view In conformity with the aforesaid Accounting Standards. and
other accounting principles generally accepted in Indiz of the net loss angd other
finanicial information of Lhe Company for the vear ended 31 March, 2016.

&

Regd. Office: 12, Dr. Annie Besant Road, Opyp. Shiv Sagar Estate, Worli, Mumibai -.400 018, India
Deloitle Haskins & Sells {Registration No. BA 97448) a partnership firm was converted into Dejoftie Haskins & Sells L1P {LLP Identification Mo, AA8-
272N a [Immed liabilty partnership with effect from 20th November 2013,

v st e o IR - e bl i . . . _
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Delcitte :
Haskins & Sells LLP

4. This Statement includes the result for the six months erided 31 March, 2016 being the

balaricing figure between audited figure in respect of full financial yéar and the published year
¥ date figures up to the first six months of the current financial year which were subject fo

fimited raview by us,

Gurgaon, 24 May, 2016

R

‘For Daloitte Haskins & Sells LLP
Chartered Accountants
{Firm’s Registration No. 117386W/W - 106018)

Alka Chadha
Parther
(Membership No. 93474)




24 May, 2016

FORM A

(for audit report with un-micdified opinion}

[Pursuant to Regitation 52 of SEBI (Listing Obligations and Disclosure Reguirements) Regulations,

204153
1 Name of the Company T PAYFRONT TECHNOLOGIES INDIA PRIVATE
. LIMITED
7. Annual Financlal Statements (Standalogie) | 31 March, 2016
for the year ended

3. Typa of Audit Observation Un - modiffed
4, Frequency of Observation Not applicable

5. Signed by -

Aurdit Committea Cha_irman

viraf Rathod ™
Chairman - Audit Committeg

Whole time divector . -

.-%’\_ﬂ:’lfﬁ—-m R

Himanshu Bindlish
Whale time director

Chief Financial Officer

Auditor of the Company

Refer our Audit Report dated 24 May, 2016 on the
standalone finandiat statements of the Company

For Deloitte Haskins & Seils LLP
Chartered Accountants
| (Firm’s Reglstration No. 117366W/W - 100018)

Alka Chadha
:_ Partner
(Membership No. 93474) |
Gurgaon

24 May, 2016

e e g et [ —

LLIIIEEMRAR . ot oL gl Lo

OPCTENPTPENN kg o



PAYFRONT TEEHNOLOG?-ES_INDM FRIVATE LINITED

gi 1 office: Corporate Miller, 3321, T dah Road, Vasant - 5E0052
: CIN: U74500KARIT4F TCOFT632
af Audited Financial Results for the year ended 31 Marsh, 2016
[Amount in Rs. lacs)
Fadiculars Six months anded, | From 5 Dacember, 2014 Year ended’ Fram 5 Dacesher, 2614
31 March, 2056 0. 37 March, 2016 31 Wiirch, 2018 to 31 Warch, 2048 |
{Seenote §] Audited Audited” Baxdited
1 Incoma from oparations ABOHTE - THTRHT | -
2. Expepsiz .
{a) Employees benefis expensa 1,547.38 . 326287 -
{b) Cep and T 1,0568.25 - 2i¥se] -
(c} Legat and professional axperze: TEf.42 1850 | BT7 At 48,50
() Other expenses 944,15 110,32 184583 | 11032
Total sxpenses fa tu d) PETIT 12z BT EEE)
3 Loss fom opsrations before otfier income and financa casts (48025} {125.82) {24030 {t28.82)
4 Diheringme N oz 3255 024
§ Logs bafore finoawgs costs 43224} 128,58} [507.78) T {126.53)
& Findnoé costa 60HA7 1063 T 206 10053
7 Lossbafors tax 1,033.81) zazly {1.710.22) BT
8 Texexpapze - ' s R -
9 Netloss aftor fax ' .833.31) e {7024 TEzezy
10 Paid-up aquity sharé capital [Face value of Ra, 10 each} 11,799.98 11.493.59 41,795,899 11,498,909
11 Paid up delbi capital 1000000 10,006:00 10,00¢.00 10,000:06
12 Regocves (exeluding vevahistion reserves) {1,939:45} (22821} {amas| {3024y,
13 Debenture redemption reserve . “ - -
T4 Eamings per share |EFS; « Basic and Diluted {Rs.} (not [6.a8). {8.39) {1.48) {4.93)
anpuallsad)
15 Debt egulty ratio 2.85 [rX-rg 0.85 f.87
15 Debl servive coverage ratin 072 128§ {0.05) [1.28)
17 Interest service coverage rile 0.72) {1.28} {0.45) t1.28)
1 Networth 8,860,534 11,2779 B.RE054 127079
Hotos:

1 The'above results have been reviewed by e Audit Commiree. and appraved by the Board of Directivs 2l their mesting held o 24 May, 2016,
2 Tow Codrp had enlered into a B sment with AON S Indiia Private Limited on 27 Mamch, méﬁraWOnofmpmmHMimsmpeﬂ-erm
mureiaedmamﬁahlimsaaammmmashnvsa!asbauseﬁecme1nprll 2018,

aﬂmﬁmnpunymlmorporaMmSMmbermandns il i in the busi
demmﬁdmgmmemmm ) u' inat e with A

Yale

n!prmldiﬁgandtoendmnagedpﬁyroilsommfrmamuﬂte
g Standard 17 -Seg

4 Dahenhure Rederplion Reserve has not been £roatedin the absence of profits during the current yeer..

5 ‘I?mngmssafﬂwhstﬁxmﬂmarolhabalmmsﬁgumhelwenaudiadﬁgwesmmmﬁﬂlmmwmﬂ»mmﬂeﬂmmzﬂmﬁgu&smmawm
morhs of the clarent financiaf year,

& Previous period figures. have been ragroug

1 roclassified wh ¥, Io confrm with curent pariod presantzlion.

Fomwlz e

Earnings per shdre = Net Profil  (Lass) f No-of shares

Dett squfty ratio = Tolal witstanding dabl f Equity shire tapit

Dbt service coverapa ratio = Eamings before intereat snd taif (Inledés + Principsf repayment)
Interist servide toverane ratlio = Samings before interast and tax / ntaresl

N worlh = Bhere capial + Reserves and surphus

Date; 24 May, 2016
Place: Gurgaon




