INTEC CAPITAL LIMITED
(CIN:L74899DL1994PLC057410)

Regd Office: 701, Manjusha, 57 Nehru Place, New Delhi-110 019, Website:www.inteccapital.com,
Email for investors: complianceofficer@inteccapital.com

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2016
(Amount in Rs. Lakhs)

e | Seaororant | ot | Yoottt | verenen v
(Refer Note 6) 2015 (Refer Note 6) 2016 T
Audited Unaudited Audited Audited Audited
I |Income from operations
(a) Income from operations 3,007.86 3,384.79 2,966.77 13,125.10 13,185.92
(b) Other operating income - - - -
Total income from operations 3,007.86 3,384.79 2,966.77 13,125.10 13.185.92
2 |Expenses
(a) Employee benefits expense 546.42 604.59 630.13 2,338.63 2.367.73
(b) Legal and professional fees 110.94 199.66 312.14 648 16 560.76
(¢) Depreciation and amortisation expense 21.86 26.13 25.84 91.24 105.62
(d) Provisions for loan losses and bad debts (refer to note 2 & 3) 918.66 120.20 12.67 1,362.69 1.041.73
(e) Other expense 268.39 260.80 267.55 947.74 1,039.04
Total expenses 1,866.27 1,211.38 1,248.33 5,388.46 5,114.88
3 |Profit from operations before other income, finance costs and 1,141.59 2,173.41 1,718.44 7,736.64 8,071.04
exceptional items (1-2)
4 |Other income 31.76 3.89 25.67 47.49 71.27
5 [Profit from ordinary activities before finance costs and 1,173.35 2,177.30 1,744.11 7,784.13 8,142.31
exceptional items (3 + 4)
6 |Finance costs 1,658.44 1.687.30 1,706.28 6,789.47 7.176.89
7 |(Loss) / Profit from ordinary activities after finance costs but (485.09) 490.00 37.83 994.66 965.42
before exceptional items (5 - 6)
8 |Exceptional items ” - g % R
9 |(Loss) / Profit from ordinary activities before tax (7 - 8) (485.09) 490.00 37.83 994.66 965.42
10| Tax expense (164.30) 169.47 493 351.64 32218
I 1| Net (loss) / profit from ordinary activities after tax (9 - 10) (320.79) 320.53 32.90 643.02 643.24
12|Extraordinary items - - - = =
13|Net (loss)/ profit for the quarter/year (11 - 12) (320.79) 320.53 32.90 643.02 643.24
14 |Share of profit of associates - - - - -
15 [Minority interest - - - - -
16| Net (loss) / profit after taxes, minority interest and share of profit (320.79) 320.53 32.90 643.02 643.24
/ (loss) of associates (13 - 14 - 15)
17 Paid-up equity share capital (face value of Rs.10/- each) 1,836.63 1,836.63 1,836.63 1,836.63 1,836.63
I8|Reserve excluding revaluation reserves as per Balance Sheet - 15,017.39 14,374 39 \;
19|Eamings per share (EPS) before and after extraordinary items !
(quarter EPS not annualised) (Face value Rs. 10 per share)
Basic carning per share (Rs.) (1.75) 1.75 0.18 3.50 350
Diluted carning per share (Rs.) (1.75) 1.75 0.18 3.50 3.50
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Notes

The audited financial results for the quarter and year ended March 31, 2016 have been reveiwed by the Audit Committee and subsequently
approved by the Board of Directors (the "Board") at their respective meetings held on May 25. 2016

The RBI vide it's notification no DNBR. 011/CGM (CDS)-2015 dt. March 27, 2015 has revised the asset classification norms for Non-
performing assets and substandard assets under its prudential norms applicable to NBFCs in a phased manner commencing from financial
year ending March 31, 2016 upto the financial year ending March 31, 2018 which would result in an additional provision. The Company
follows prudential norms for income recognition, asset classification and provisioning for Non-performing assets as prescribed by RBI for
NBEFCs and has also been making additional provision on a prudential basis. Consequent of such change, the provision is higher by Rs.5.08
Lakhs for the quarter as well as year ended March 31, 2016.

The Company has changed the method of appropriating the cash collateral against its over-dues balances; previously cash collateral was
applied towards the overdue principal whereas w.e.f. April 01, 2015, cash collateral is applied towards the overdue principal and interest
for delinquent loans. The change has resulted in an increase in the profit before tax for the quarter by Rs 78.61 Lakhs and year ended March
31,2016 by Rs.447.98 Lakhs.

The company has paid managerial remuneration of Rs 122 lakhs which is subject to approval from the shareholders in accordance with the
provision of section 197 of the Company Act, 2013.

The main business of the company is financing. As such, there are no separate reportable segments as per Accounting Standard (AS)-17
‘Segment Reporting' notified under section 133 of the Companies Act, 2013. read together with paragraph 7 of the Companies (Account)
Rules, 2014

The figures for the last quarter of the current year and for the previous year are the balancing figures between audited Higures in respect ol
the full financial year and the published year-to-date figures upto the end of the third quarter of the current and previous financial year.
which was subject to limited review, year to date figures upto the third quarter.

Figures for previous quarter/year have been regrouped and/or reclassified wherever considered necessary. to conform to current quarter/
year classitication.

For and on behalf of the Board of Directors
Intec Capital Limited

Sanjeev Goel
(Managing Director)
DIN-00028702

Place : New Delhi
Dated - May 25,2016




INTEC CAPITAL LIMITED
(CIN:L74899DL1994PLC057410)
Regd Office: 701, Manjusha, 57 Nehru Place, New Delhi-110 019, Website:www.inteccapital.com,
Email for investors: complianceofficer@inteccapital.com
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31,2016
(Amount in Rs.Lakhs)

As at As at
March 31, 2016 March 31, 2015
A. EQUITY AND LIABILITIES
1. Shareholders' Funds
a. Share capital 1,836.63 1,836.63
b. Reserves and surplus 15,017.39 14,374.39
Sub-total - Shareholders' funds T 16,854.02 16,211.02
2. Non-current liabilities
a. Long-term borrowings 15,860.57 19,683.91
b. Other long-term liabilities 148305 | 2,705 71
c. Long-term provisions 2,227.08 2,940.57
Sub-total - Non-current liabilities 19,570.70 25,330.19
3. Current Liabilities
a. Short-term borrowings 2403824 2391588
b. Trade payable 204.94 20030
c. Other current liabilities 12,103.20 9,959.35
d. Short-term provision 170.74 52248
Sub-total - Current liabilities 36,517.12 34,598.01
TOTAL - EQUITY AND LIABILITIES 72,941.84 76,139.22
B. ASSETS
1. Non-current assets
a. Fixed assets
- Tangible 157.08 242.76
- Intangible 83.32 71.75
b. Non- current investments 34.14 3414
¢. Deferred tax assets (net) 892.62 1,096 .30
d. Long-term loans and advances 44 888.48 40990 01
e. Other non-current assets 876.81 770.47
Sub-total - Non-current assets 46,932.45 43,205.43
2. Current Assets
a. Cash and bank balances 1,673.13 5,001.02
b. Short-term loans and advances 23,432.47 27.016.57
¢. Other current assets 903.79 916.20
Sub-total - Current assets 26,009.39 32.933.79
TOTAL - ASSETS 72,941.84 76,139.22




1 C.//QERE Ratings

~ Professional Risk Opinion Anatytical Excellence

CARE/DRO/RR/2015-16/1632

Mr Sanjeev Goel

Managing Director

Intec Capital Limited
701-704, Manjusha Building,
57, Nehru Place,

New Deihi- 110019

December 22, 2015
Dear Sir,

Credit rating of bank Facilities, NCD and CP issue

Please refer to our letters dated December 08, 2015, December 14, 2015 and December 13, 2015 on the above

subject.

2. The rationafe for the ratings is attached as an Annexure - I. Kindly note that the rationale would be
published in the farthcoming issue of our monthly journal, ‘CAREVIEW'.

3. A write-up (brief rationale) on the above ratings is proposed to be issued to the press shortly. A draft of
this is enclosed for your perusal as Annexure - I1.

4. - We reguest you to peruse the annexed documents and offer your comments, if any. We are doing this as

a matter of courtesy to our clients and with a view to ensure that no factual inaccuracies have
inadvertently crept in. Kindly revert as early as possible. In any case, if we do rot hear from you by
December 24, 2015, we will proceed on the basis that you have no comments to offer.
. If you have any further clarifications, you are welcome to approach us. .
Thanking you,
Yours faithfully,

r

aurav Jain Gauray Dixit
[Deputy Manager] {Assistant General Manager]

gaurav.jain@careratings.com gaurav.dixit@careratings.com

Encl: As above

CREDIT ANALYSIS & RESEARCH LTD.

CORPORATE OFFICE: 4™ Floor, Godrej Coliseumn, Somaiya Hospital Road, T ' 13th Floor, E-1 Block, Videocon Tower
Off Eastern Express Highway, Sion (E), Mumbai 400 022. . Jhandewalan Extension, New Dethi 110 055
Tel: +91-11-6754 3456; Faxz +91-11-6754 3457 Tel: +91-11-4533 3200
Email: care@careratings.com | www.careratings.com ' Fax: +91-11-4533 3238
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Annexure |
Rating Rationale

Intec Capital Limited

Ratings
Facilities . Amount Ratingsl Remarks
) {Rs. crore)

Long term bank facilities 675 CARE BBB [Triple B] Revised from CARE

(Rs. Six hundred seventy BBB+ [Triple B plus)

five crore only)
Non-Convertible Debentures 50 ' CARE BBS [Triple B] Revised from CARE
(NCDs) {Rs. Fifty crore only) ' BBB+ [Triple B plus]
Commercial Paper (CP) 10 CARE At+ (SO) [A One Plus | Reaffirmed
- (Rs. Ten crore only) {Structured Qbligation)
Commercial Paper (CP) 10 CARE Al+ (SO)* [A One Plus | Assigned
(Rs. Ten crore only) (Structured Obligation)

* The rating is based on the credit enhancement in the form of unconditional and irrevocable stand by letter of credit (SBLC)
from Bank of Maharashtra rated CARE AA {Lower Tier /i Bonds) 7

# The rating is based on the credit enhoncement in the form of unconditional and irrevocable stand by letter of credit (SBLC)
from Central Bank of Iﬁdia rated CARE AA- (Lower Tier il Bonds)

Rating Rationale

The revision in ratings of Intec Capital Limited (ICL) factors in the weakening of credit profile of the company
marked by significant deterioration in asset quality and decline in income and profitability. Further, in FY15 {refers
to the period April 01 to March 31) ICL has revised the provisioning policy for the non perforr;mfng assets which has
led to decline in the provisioning coverage for non performing assets. fhe rating also factors in the -c.ompany’s
exposure to small and medium enterprises which have relatively weaker crédit and busines.:; profiles. The ratings
however, derive strength from the company’s long track record of operations, comfortable copital adequacy,
diversified borrowing profile and adequate liguidity.

The ability of the company to achieve the growth in business while improving its asset qualits, spreads and capita!

adequacy in an subdued economic environment are the key rating sensitivities.

Background ) P
incorporated in February 1994, ICL (formerly known as Intec Securities Limited) is promoted by Mr.Sanjeev Goel
and Mr Rajeev Goel. In Octoher 1994, the company was converted into a public limited company and subsequently

in September 2009, it was renamed to its present name. ICL is registered with RBI as Non deposit accepting (ND)

~ NBFC (Asset Finance Company) and is listed at Bombay Stock Exchange & Delhi Stock Exchange.

i

B

1Compg'ete definition of the ratings assigned are available at www.careratings.com and other CARE publications

CREDIT ANALYSIS & RESEARCH LTD.
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ICL is primarily engaged in the business of providing funding for office equipment, medical equipment, plant &
machinery, computer peripherals, etc, to small and medium enterprises as well as governmeént, semi-government
and private sector customers. These loans are given against hypothecation of the equiprinent/ machinery. ICL
sources majority of its business through tie-ups with equipment sellers/ manufacturers.

Credit Risk Assessment

Deterioration in asset quality

ICL specializes in lending to SME sector equipment financing business. The loan book of the company is relatively

" more susceptible to economic downturns due to higher inherent risk associated with the sector. On account of

subdued economic envirenment, there were some slippages in its asset portfolio leading to deterioration of asset
quality. The Gross NPA ratio and Net NPA ratio have deteriorated to 6.44% and 3.86% respectively as on March'31,
2015 vis-a-vis 3.25% and 1.50% respectively as on March 31, 2014. Also, Net NPA/ Net worlh has deteriorated to
21.88% as on March 31, 2015 vis-a-vis 8.99% as on March 31, 2014. Further, as on Sep 30, 2015, Gross NPA ratio
and Net NPA ratio have further deteriorated to 8.81% and' 6.16% respectively. The Net NPA/.Networth as on
September 30, 2015 stood at 33.74%. The collection efficiency of the company declined fnaréinally during FY15 to
95.43% from 95.50% during FY14 and further declined to 89.52% for H1FY16. ’

The company’s lending structure for equipment financing involves the total equipment cost to be accounted under
‘gross loan book’ whereas the borrower’s contribution for the equipment purchase (30% - 55% of the equipment
price) is accounted as the collateral from the borrower against the equipment. During the course of the loan
repayment, the borrowef pays intefest on the gross‘loan amount while the company returns the equity portion
with an accumulated interest @ 6% pa — 8% pé, once the loan is repaid. The company also has a policy of
appropriating the collateral (borrower’s equity) towards the overdues. There has been a decline in the proportion
of collateral as a proportion of gross loan Book at 28% as on March 31, 2015 vis-a-vis 30% &is on March 31, 2013.
This is due to adjustment of overdues and also revision in company’s lending policy to take lower quantum of
collateral than earlier. Further, against the secured current receivables {to be realized in less than one year) against
financing activity, the collateral stood at 5% of the secured current loans as-on March 31, 2015 vis-3-vis 11% as on

March 31, 2014. As on September 30, 2015, the collateral as a proportion of gross loan book has further reduced

‘1o 26%.

In FY15, ICL has revised its policy for provisioning of non performing loans and advances (NPA} in order to align the
same in accordance with RBI prudential norms on NPA. Consequent to the change in the policy, the provision
coverage {Provisions for NPA/ Gross NPA) has declined to 41.61% as on March 31, 2015 vis-a-vis 54.66% as on
March 31; .20.14. Further, as on September 30, 2015, provision coverage stood at 32.02%. _

ICL employs various loan collection mechanisms which have proven effective in limiting the NPA levels and

' boosting collection in the past. The company also takes collateral over and above the principal amount and

personal guarantee of the female members of the family. The company has also in place an in-house legal team for

recovery from the dellinquent borrowers and to control the NPA levels. Further, the compan’y has undertaken new

CREDIT ANALYSIS & RESEARCH LTD. *

‘!3t‘hr Floér, E-f Block, Videocon Tower, Jhandewaian Extension, New belhi.1 10 055.
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steps in the curfent year torimprorve‘ its asset quality while recovering the stressed assets. The company has revised
the credit policy with introduction of credit assessment criteria !ike'-average bank balance, fixed obligation to
income ratio and liguid income assessment to strengthen the credit assessment process. T:he company has alsg
aligned the disbursement process and appraisals with focus on machine types rather than onj vendor categories. In
order to reduce the delinquency levels, ICL has stepped up for improving collection Ieveis through a larger
collection team and regular follow-ups and reminders via emails and app messages. The company has also tied- -up
with external agencies for recovery to improve the collections. Going forward, the ability of the company to

" recover the NPAs as well as improve its asset quality would be a key rating sensitivity.

Decline in business and profitability

The gross loan portfolio of the company (excl. off-balance sheet portfolio) has declined from Rs.952.29 crore as on
March 31, 2014 to Rs.938.96 crore as on March 31, 2015 while Ioan portfolio net of l:'orrower’s equity has
marginally increased from Rs.663.51 crore as on March 31, 2014 to Rs.674.78 croré as on March 31, 2015. As on
March 31, 2015, total oﬁ-bqlance sheet loan portfolio stood at Rs.50.53 crore taking the total AUM to Rs.989.49
crore (Rs.lQl4.17 crore as on March 31, 2014). The off-balance sheet portfolio comprises of loans securitized
during FY11-FY15. The decline in outstanding portfolio is on account of decline in disbursemént owing to the weak
industrial growth and subdued economic scenario. Loan disbursement has also declined from Rs.546.22 crore in
F¥14 to Rs.466.96 crore in FY15. Top 3 states (Delhi, Haryana and Maharashtra) contribute 55.91% to the total
disbursements in FY15 (58.49% in FY14). However, in the current financial year, the company has brought new
initiatives to re-establish the business growth. The company has established call centers across India to support
custormers with their discerning needs. Further, ICL is following focused email and digital marketing campaigns,
thereby keeping its customers informed about their new offerings. Also, the company has taken measures to bring
down the financing time by making the credit appraisal and loan sanction process faster.

ICL's profitability has declined significantly during FY15. Total income has déclined to Rs.138.28 crore in FY15 vis-a-
vis Rs.155.66 crore in FY14, mainly on account of high slippages in asset leading to reversal of interest income as
well as decline in interest income from lending operations. On account of same the Net Interest Margin {(NIM) has
‘declined to 5.58% in FY15 vis-a-vis 8.49% in FY14. Return on Total Assets (ROTA) and PAT margin has declined to
0.86% and 4.66% respectively in FY15 vis-a-vis 2.71% and 11.67% respectively in FY14. In H1FY16, ICL achieved a
total income of RQ. 67.44 crore with NIM of 7.27% and ROTA of 1.80%.

Experienced board and management .
ICL is founded by Mr Sanjeev Goel {Managing Director) with an experience of more than 25 years. He started his
career as a Financial Controller of Jay Bharat Maruti Limited and later founded ICL in 1994, Mr Sanjeev Goel is a

Chartered Accountant and holds a Master's Degree in International Finance from the University of lowa. Also, in

CREDIT ANALYSIS & RESEARCH LTD.

13th Floor, E-1 Block, Videocon Tower, Jhandewalan Extension, New Delhi 110 055,
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CIN-L67190MHT993PLCO7 161



the past, there has been infusion of private equity of Rs 55 érore {Rs 37.30 crore in FY13 and Rs 17.70 crore in
FY14} through Motilal Oswal’s India Business Excellence Fund via IBEF Il and |BEF |I-A. - 7
Apart from Mr Sanjeev Goel, the board of directors includes experienced professionals like Mr Rakesh Kumar Joshi
having over 30 years of experience in the field of Accounts, Financé & General Administration, Mr S K Goel withl
over 30 years of experience in the field of Accounts, Finance & General Administration, Mr Praveen Sethia with
over 17 years of experience in Infrastructure sector with an expertise in Infrastructure Equipnﬁent Finance, Leasing
and Credit Risk and Mr Y L Madan with over 37 years of experience in the Banking industry with an expertise in
' SME fending and Corporate & Retail financing. Further, Mr Vishal Kumar jGupta is the Ncn-Executive Nominee
Director with over 12 years of financial sector experience in Motilal Oswal Private Equity, UBS Investment Bank
{New York) and HDFC Limited. Also, Mrs Ritika Goel {Additional Directar) has over two decades of experience in
NBFCs and IT sector with approx. 16 years of experience in Unitel Credit Private Limited {arnalgamated with ICL).

The operation of the company is managed by well qualified and experienced senior managerr}ent team.

Long track record of operations 7
The company has a track record of over two decades in the SME equipment finance business and has developed a
customer base of over 1,850 clients and relationships with over 72 machinery vendors. The tie-up with vendors is

one of the chief avenues for the company to source business. ‘ ‘ !

Adequate liquidity ond comfortable capital adequacy = - - ;

The quuidity position of ICL stood adequate with no negative cumulative mismatches in the time buckets less than
1 year as per ALM as on Sep 30, 2015. Fﬁrther, the company has an unutilised sanctioned line of credit to the
extent of Rs. 22 crore of iong term limits and Rs. 71.45 crare of shart term limits {working capital limits) available
from banks and financial institutions for meeting any gap.

As on March 31, 2015, ICL's Capital Adequacy Ratio (CAR) stood at 21.54% {22.63% as on March 31, 2014), well-
above the regulatory requirement of 15%. Tier | CAR stood at 21.13% as on March 31, 2014 compared to 21.94% as
on March 31, 2014.

Diversified borrowing profile

The company has strong financial flexibility with ability to raise funds from through banks a$ well as international
Fls. The compan‘y has raised funds under multiple banking arrangements through more than 20-banks. -Further,
during FY15, the company has raised Rs. 50 crores through NCDs for a tenor of four years with NCDs fully
subscribed by FMOQ, Netherland. |

As on March 31, 2015, total debt of the company stood at Rs. 519.25 crore vis-3-vis Rs. 492.36 crore as on March

31, 2014. The company, has diversified resource profile with major funds raised thfough term loans (41% of total

CREDIT ANALYSIS & RESEARCHLTD. - =+
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borrowings as on March 31, 2015), working capital loans from banks (44%) and debentures {10%). Further, the

company has also raised funds through unsecured loans from corporates and commercial papers.

Moderately diversified asset portfoho
Loan portfolio of ICL is moderately diversified across sectors as top 5 sectors contribute 59% of the total AUM
(gross loan portfolio + off-balance sheet loan book) as on 31 March, 2015 (64% as on March 31, 2014}. The loan

portfolio of the company stands well-diversified across borrowers as gross exposure 10 top 20 borrowers

- comprised only 7.25% of the gross portfolio (excl. off-balance sheet loan book). Further, the average ticket size of

the loans was Rs. 30 Lakhs {gross) as on March 31, 2015 (Rs. 45 Lakhs as on March 31, 2014).

T_he company has wide network with presence in 11 states across India. The concentration of loan portfolio in
Delhi, Haryana and Uttar Pradesh (predominantly Delhi — NCR region comprising of Delhi, .Gt:rgaon and Noida) has
feducéd to 51% as an March 31, 2015 as compared to 57% as on March 31, 2014 and 65% as on March 31, 2013.

Prospects ‘

Over the last few years, the NBFC sector has gained systemic importancei with increase in share of NBFC total
assets to bank total assets. The same has resulted in the Reserve Bank of India (RBI) taking various policy actions
resulting in NBFCs attracting higher support and regulatory scrutiny. The RBI has revised the regulatory framework
for NBFCs which broadly focuses on strengthening the structural profile of NBFC sector, wherein focus is more on
safeguarding depositors’ money and regulating NBFCs which have increased their asset-size' over time and gained
systemic importance. On the asset quality front, gradual change in the NPA récognition nhorms would lead to
deterioration in asset quality parameters during the transition phase. Overall the revised regulations are positive
for the NBFC sector making it structurally stronger, increase transparency and improve their ability to withstand
asset quality shocks in the long run.

Due to subdued economic environment, last three years have been challenging period for the NBFCs with
moderation in growth and rising delinquencies resulting in higher provisioning thereby impacting profitability.

However, comfortable capitalization levels and liquidity management continue to provide comfort to the credit

profile of NBFCs in spite of impact on profitability. Also with the improvement in economic environment, asset

quality pressures should ease which will partially offset the impact of migratibn towards 150 day NPA recognition
norm.

LAP as an asset class has grown significantly in the past two years but now this asset class i also witnessing early
signs of stress.

During FY15, ICL's income has declined coupled with deterioration in profitability and asset guality on account of

- subdued economic environment. Going forward, ability of the company to re-establishthe business growth

momentum along with improving profitability and asset quality parameters would be the key rating sensitivities.

CREDIT ANALYSIS & RESEARCH LTD.
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Financial Performance

g v e

(Rs. crore)
2013 2014 2015
As on / Year ended March 31
{12m, A) (12m, A) {12m, A)
Working Results
Interest Income 100.29 133.22 116.77
Securitization Income 1.09 0.86 1.52
Other income 18.23 21.58 19.73
Total Income 119.60 155.66 138.02
Operating Expenses 24.93 31.98 39.68
Total Provision / Write offs 1.21 18.37 10.42
Depreciation 0.31 0.60 1.06
Interest 73.09 78.13 77.22
PBT 20.07 26.58 9.65
PAT 13.12 18.16 6.43
Financial Position
Tangible Net worth 124.24 156.37 161.39
Total Borrowings 435.93 452.36 519.25
Total Loan Portfolio 846.54 952.29 933.96
Total Assets 609.94 732.34 760.67
Asset under Management {AUM) . 871.20 1,014.17 985.49
Key Ratios (%)
Solvency
Overall Gearing {times) 3,51 " 3.15 3.22
Capital Adequacy Ratio {CAR) (%) 23.32 21.33 21.54
Tier I CAR (%) 22.93 20.88 21.13
Interest Coverage (times) 1.27 1.34 1.13
Profitability ‘
Net Interest Margin 5.83% ("3.49% 5.58%
Return on Total Assets (ROTA) 2.57% 2.71% 0.86%
Operating exﬁénses to Average Total Assets 4.94% .1.85% 5.46%
Asset Quality”
Gross NPA Ratio 1.22% 3.25% 6.44%
Net NPA Ratio 1.05% 1.50% 3.86%
Net NPA to Net worth (%) 7.13% 3.99% 21.88%

Note: Ratios have been computed based on average of annuol opening and closing balances

NiM has been colculated as net interest income/ average annual total assets

A Asset quality for prévious years is based on CARE calculation based on current NPA norms

CREDIT ANALYSIS & RESEARCH LTD.
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Details of Rated Facilities

Bank Facilities

1.

Long-term facilities

1.A. Secured rupee term loans

R e

Sr. Lender Rated Amount Remarks

No. ‘ {Rs. Crore)
1. Central Bank of India 7.58 | Quistanding*
2. State Bank of India 28.43 | Qutstanding*
3. State Bank of Hyderabad {TL 1) 9.00 | Qutstanding*
4, State Bank of Hyderabad.{TL 2} 3.00 | Outstanding*
5. Vijaya Bank 5.83 | Qutstanding*
6. Bank of India (TL 1) 9.58 | Outstanding*

- 7. Bank of India (TL 2) 10.00 | Outstanding*
8. HDFC Bank (TL 1) 0.66 | Qutstanding*
9. HDFC Bank (TL 2) 16.89 | Outstanding®*
10. - | HDFC Bank {TL 3} 16.95 | Outstanding*
11. SIDBI {TL 1) 1.75 | Outstanding*
12 SIDBI (TL 2) 1.75 | Outstanding*
13. | SIDBI(TL 3) 6.49 | Outstanding*
14, SIDBI (TL 4) 22.87 | Dutstanding™®
15. Dhanlaxmi Bank {TL 2) 5.33 | Outstanding*
16. Dhanlaxmi Bank (TL 3) 12.67 | Qutstanding*
17. The South tndian Bank 3.33 | Outstanding*
18. Union Bank of India 2.08 | Outstanding*
19. United Bank of India (TL 1) 10.83 1 Outstanding*
20. United Bank of India {TL 2) 15.00 | Outstanding*
21, L&T Finance Ltd, 0.84 | Outstanding*
22, Karnataka Bank Ltd 8.50 | Outstanding*
23. Tamilnad Mercantile Bank Ltd. 8.75 | Outstanding*
24, Proposed loan 66.89 | Proposed loan

Total 275.00

*Qutstanding as on September 30, 2015

1.B. Fund Based limits

(Rs. crore)
Sr. No. Name of Bank Fund Based Limits
T ccr Others . Total fend-based limits
1. Punjab National Bank 68.00 ' - ' 68.00
5. | Bankof India 80.00 ] 80.00
3. Bank of Maharashtra 47.00 - 47.00
4. OBC: 27.00 B 27.00
5, Central Bank of India 45.00 - 45.00
| 6. State Bank of Patiala 38.00 - 38.00
7. |-South Indian Bank 15.00 ) 15.00
8. State Bank of India 30.00 . 30.00
9. Indian Overseas Bank 50.00 - 50.00
CREDIT ANALYSIS & RESEARCH LTD.

13th Floor, E-1 Block, Videocon Tower, Jhandewalan Extension, New Delhi 110 055.
Tel: +91-11-4533 3200 | Fax: +91.11-4533 3238 | Email: care@careratings.com | www.careratings.com

CIN-L67190MH1993PLCO7 1691



Sr. No. Name of Bank

Fund Based Limits .

cc*

Cthers Total fund-based limits

Total

400.00

400.00

*CC=Cash credit; LC=Letter of credit; BG=Bank guarantee

. Total long-term facilities as at Sep 30, 2015 (1.A.+1.8.): Rs. 675.00 crore

Non Convertible Debenture

Rated
Instrument Amount (Rs ISIN No Remarks
crore)
Non-Convertible Debentures 50.00 INEO17EQ7015 The NCDs are repayable by December 04, 2018 with
partial redemption of Rs 7.14 cr each on December 04,
2015, June 04, 2016, December 04, 2016, June 04,
2017, December 04, 2017, June 04, 2018 and
remaining on December 04, 2018,
Commercial Paper
Rated
Instrument Amount (Rs Remarks
crore)
Commercial Paper 10.00 Backed by the unconditional and irrevocable stand by letter of credit
(SBLC) from Bank of Maharashtra rated CARE AA {Lower Tier Il Bonds)
Commercial Paper 10.00 Backed by the unconditional and irrevocable stand by letter of credit
{SBLC) from Central Bank of India rated CARE-AA- (Lower Tier Il Bonds)

Disclaimer

CARE's ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall
the concerned bank facilities or to buy, sell or hald any security. CARE has based its ratings on information
obtained from sources believed by it to be accurate and reliable. CARE does not, however, guarantee the
accuracy, adequacy or completeness of any information and is not responsible for any errors or omissions or for
the results obtained from the use of such information. Most entities whose bank facilities/instri:ments are rated
by CARE have paid a credit rating fee, based on the amount and type of bank facilities/instrumerts.

tn case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital deployed by the
partners/proprietor and the financial strength of the firm at present. The rating may undergo change in case of
| withdrawal of capital or the unsecured loans brought in by the partners/proprietor in addition to the financia
performance and other relevant factors. ‘

CREDIT ANALYSIS & R-ESEA.RCH'LTD.

13th Floor, E-1 Biock, Videocon Tower, Jhandewalan Extension, New Dethi 110 055.
Tel: +91-11-4533 3200 | Fax: +91-11-4533 3238 | Email: care@careratings.com | www.careratings.com

CIN-L67190MMH1993PLCO7 1691
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Annexure Il
Brief Rationale

CARE revises ratings to the bank fécilities and NCD issue; reaffirms and assigns rating to the CP is_sue of

Intec Capital Limited

Ratings
Facilities Amount R.':\tingsz Remarks
: {Rs. crore) .
Long term bank facllities 675 CARE BBB [Triple B] Revised  from CARE
(Rs. Six hundred seventy BBB+ [Triple B plus]
. five crare anly)

Non-Convertible Debentures 50 CARE BBB [Triple B] Revised  from CARE |
{NCDs) . (Rs. Fifty crore only) BBB+ [Triple B plus}
Commercial Paper {CP) 10 CARE Al+ (SO} [A One Plus | Reaffirmed
' (Rs. Ten crore only) (Structured Obligation)
Commercial Paper (CP) 10 CARE Al+ (SO)" [A One Plus | Assigned

i (Rs. Ten crore only) (Structured Obligation) ' Co

* The rating is based on the credit enhancement in the form of unconditional and irrevocable stand By letter of credit (SBLC)
from Bank of Maharashtra rated CARE AA (Lower Tier If Bonds)

# The rating is based on the credit enhancemenf in the form of unconditionol and irrevocable stand by letter of credit (SBLC)
from Central Bank of India rated CARE AA- (Lower Tier i Bonds)

Rating Rationale

The revision in ratings of fntec Capital Limited (ICt) factors in the weakening of credit profile of the company
marked by significant deterioration in asset quality and decline in income a;nd profitability. Further, in FY15 {refers
to the period April 01 to March 31) ICL hqs revised the provisioning policy for the non perforrﬁr'ng assets which has
led to decline in the provisioning coverage for non performing assets. The rating also factors in the company’s
exposure to small and medium enterprises which have relatively weaker credit and busines; profiles. The ratings
however, derive strength from the company’s long track record of operations, comfortable capital adequacy,
diversified borrowing profile and adequate liquidity.

The ability of the company to achieve the growth in business while improving its asset quality, spreads and capital

adequacy in an subdued economic environment are the key rating sensitivities.

Background

incorporated in February 1994, ICL (formerly known as Intec Securities Limited) is promote1 by Mr Sanjeev Goel
and Mr Rajeev Goel. In October 1994, the company was converted into a-public limited company and subsequently
in September 2009, it was renamed to its present name. ICL is regi'stered with RBI as Non deposit accepting (ND)

NBFC {Asset Finance Company) and is listed at Bombay Stock Exchange & Delhi Stock Exchange.

Y

Complete definition of the ratings assigned are available at www.careratings.com and other CARE publ.cations

£ e

CREDIT ANALYSIS & RESEARCH LTD:

13th Floor, E-1 Block, Videocon Tower, Jhandewalan Extensnlon New Delhi 110 055.
Tel: #91-11-4533 3200 | Fax: +91-11-4533 3238 | Email: care@careratmgs com | www. careratmgs cem
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ICL is primarily engaged in the business of providing funding for office equipment, medical equipment, plant &
machinery, computer peripherals, etc, to small and medium enterprises as well as government, semi-gdvernment
and private sector customers. These loans are given against hypothecation of the equipment/ machinery. ICL
= sources majority of its business through tie-ups with equipment sellers/ manufacturers.
During FY15 (refers to the period April 01 to March 31), ICL recorded a net profit of Rs 6.43 crore on a total income
of Rs 138.02 crore as compared to net profit of Rs 18.16 crore on a total income of Rs 155.65 crore in FY14. As on
March 31, 2015, the gross loan pqrtfolio stood at Rs 938..96 crore as compared to Rs 952,29 crore as on March 31,
" 2014. The gross NPA and Net NPA as on March 31, 2015 stood at 6.44% and 3.86% respectively as compared to
3.25% and 1.50% respectively as on March 31, 2014. The overall CAR as on March 31, 2015 stood at 21.54%
{21.33% as on March 31, 201-4). tn H1FY16 (refer to the pericd April 01 to September 30), ICL reported a total
income of Rs 67.44 crore with a net profit of Rs 6.43 crore. The overatl CAR as on September 30, 2015 stood at

21.11%.

Analyst Contact
Name: Gaurav Dixit

Tel: 011 4533 3235
Mobile: 491 97170 70079
Email: gaurav.dixit@careratings.com

.
'

'Complete definition of the ratings assigned are available at www.carergtings.com and other CARE publications

CARE has ciassified instruments rated by it on the basis of complexity. This classification is ovailable at
www.careratings.com. Investors/market intermediaries/requlators or others are welcome to write to
care@careratings.com for any clarifications.

Disclaimer

CARE's ratings are opinions on credit quality and are not recommendations to sanction, renew, disbursz or recall the

concerned bank facilities or to buy, sell or hold any security. CARE has based its ratings on information obtainad fram

sources befieved by it to be accurate and reliable, CARE does not, however, guarantee the accuracy, adequacy or

completeness of any information and is not responsible for any errors or omissions or for the results obtained from

the use of such information. Most entities whose bank facilities/instruments are rated by CARE have paid a credit

rating fee, based on the amount and type of bank facilities/instruments.

In case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital deployed by the
_partners/propriator and the financial strength of the firm at present. The rating may undergo charge in case of

withdrawal of capital or the unsecured loans brought in by the partners/proprietor in addition to the financial

performance and other relevant factors.

CREDIT ANALYSIS & RESEARCH LTD.

13th Floor, E-1 Block, Videocon Tower, Jhandewalan Extension, New Delhi 110 055.
Tel: +91-11-4533 3200 | Fax: +91-11-4533 3238 | Email: care@careratings.com | www.careratings.com

CIN-LE7190MHT993PLCO71691



INTEC CAPITAL LIMITED
(CIN:L74899DL1994PLC057410)

P Regd Office: 701, Manjusha, 57 Nehru Place, New Delhi-110 019, Websi ital.com, Email for investors: li Micer@i ital.com
2 STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30,2015
PART] (Amount in Rs. Lakhs)
Quarter ended | Quarter ended Corresponding Year to date figures | Year to date figures | Year ended March
September June 30,2015 3 months ended for current period | for the previous year 31,2018
Particulars 30,2015 30 September 2014 ended ended
in the previous year | 30 September 2015 | 30 September 2014
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 [Income from operations
(a) Income from operations 3,355.03 3,377.42 3,613.63 6,732.45 7,155.01 13,185.92
(b) Other operating income . . . - o .
Total income from operations 3,355.03 3,377.42 3,613.63 6,732.45 7,155.01 13,185.92
2 |Expenses
(a) Employee benefits expense 521.86 665.76 566.66 1,187.62 1,120.71 2,367.73
(b) Legal and professional fees 165.96 171.59 7091 337.55 124.33 560.76
(©)D iation and isati 21.56 21.68 23.44 43.24 57.45 105.62
(d) Provisions for loan losses and bad debts (refer to note 5) 130.24 193.59 44479 32383 734.79 1,041.73
(e) Other expense 205.36 213.20 269.26 418.56 47213 1,039.04
Total expenses 1,044.98 1,265.82 1,375.06 2,310.80 2,509.41 5,114.88
3 |Profit from operations before other income, finance costs and 2,310.05 2,111.60 2,238.58 4,421.65 4,645.59 8,071.05
exceptional items (1-2)
4 |Other income 0.34 11.50 14.34 11.84 33.78 71.27
5 |Profit from ordinary activities before finance costs and 2,310.39 2,123.10 2,252.92 4,433.49 4,679.37 8,142.32
exceptional items (3 + 4)
6 |Finance costs 1,743.24 1,700.50 1,829.09 3,443.74 3,740.19 7,176.90
7 |Profit from ordinary activities after finance costs but before 567.15 422.60 423.83 989.75 939.18 965.42
exceptional items (5 - 6)
8 |Exceptional items - - - - S ¥
9 |Profit from ordinary activities before tax (7 - 8) 567.15 422.60 423.83 989.75 939.18 965.42
10| Tax expense 200.12 146.35 143.61 346.47 321.29 322,18
11 |Net profit from ordinary activities after tax (9 - 10) 367.03 27625 280.22 643.28 617.89 643.24
12 | Extraordinary items . . - . 5 -
13 | Net profit for the quarter/year (11 - 12) 367.03 27625 280.22 643.28 617.89 643.24
14 | Share of profit of associates - - c - i &
15 | Minority interest - - - - - -
16 |Net profit after taxes, minority interest and share of profit / 367.03 276.25 280.22 643.28 617.89 643.24
(loss) of associates (13 - 14 - 15)
17 | Paid-up equity share capital (face value of Rs.10/- each) 1,836.63 1,836.63 1,836.63 1,836.63 1,836.63 1,836.63
18 | Reserve excluding revaluation reserves as per Balance Sheet - 14,374.39
19 | Eamnings per share (EPS) before and after extraordinary items
(quarter EPS not annualised) (Face value Rs. 10 per share)
Basic earning per share (Rs.) 2.00 1.50 1.53 3.50 3.36 3.50
Diluted earning per share (Rs.) 2.00 1.50 1.53 3.50 3.36 3.50
PART I
A |Particulars of shareholding
1 | Public shareholding
- Number of shares 4,655,586 4,655,586 4,655,586 4,655,586 4,655,586 4,655,586
- Percentage of shareholding 25.35% 25.35% 25.35% 25.35% 25.35% 25.35%
2 | P and p group shareholding
a) Pledged / encumbered
- Number of shares 600,000 700,000 700,000 600,000 700,000 700,000
- Percentage of shares (as a % of the total shareholding of 4.38% 5.11% 5.11% 4.38% 5.11% 5.11%
|promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the 3.27% 31.81% 381% 3.27% 381% 3.81%)
Company)
b) Non - encumbered
- Number of shares 13,110,664 13,010,664 13,010,664 13,110,664 13,010,664 13,010,664
- Percentage of shares (as a % of the total shareholding of the 95.62%| 94.,89% 94.89% 95.62% 94.89% 94.89%
P and p group)
- Percentage of shares (as a % of the total share capital of the 71.38%| 70.84% 70.84% 71.38% 70.84% 70.84%
| _|Company)
B Investor complaints Quarter ended
September 30, 2015
- Pending at the beginning of the quarter Nil
- Received during the quarter Nil
- Disposed off during the quarter Nil
- Remaining unresolved at the end of the quarter Nil




Notes

The above standalone financial results were reviewed by the Audit Committee on November 5, 2015 and have been approved by the
Board of Directors at their meeting held on the same date. The statutory auditors of the Company have carried out a limited review of
the unaudited financial results for the half year ended September 30, 2015 and an unmodified review report has been issued. The review
report has been filed with the BSE Limited and is also available on the Company’s website at www.inteccapital.com.

These results have been prepared in accordance with the recognition and measurement principles laid down in Accounting Standard
(AS) 25, Interim Financial Reporting, specfied under section 133 of the Companies Act, 2013 ('the Act’) read with rule 7 of the
Companies (Accounts) Rule 2014 and other accounting principles generally accepted in India.

The RBI vide it's notification no DNBR. 011/CGM (CDS)-2015 dt. March 27,2015 has revised the asset classification norms for Non-
performing assets and substandard assets under its prudential norms applicable to NBFCs in a phased manner commencing from
financial year ending 31st March 2016, upto the financial year ending 31 st March 2018 which would result in an additional provision.
The Company follows prudential norms for income recognition, asset classification and provisioning for Non-performing assets as
prescribed by RBI for NBFCs and has also been making additional provision on a prudential basis. Consequent of such change, the
provision is higher by Rs 17.22 Lakhs for the quarter ended September 30, 2015 and half year ended September 30, 2015 by Rs.20.91
lakhs.

The Company has changed the method of appropriating the cash collateral against its over-dues balances; previously cash collateral was
applied towards the overdue principal whereas w.e.f. 1 April, 2015, cash collateral is applied towards the overdue principal and interest
for delinquent loans.The change has resulted in an increase in the profit before tax for the quarter by Rs.106.22 Lakhs and half year
ended September 30,2015 by Rs.239.38 Lakhs.

During quarter ended December 31, 2014, the Company had changed its estimates related to provisioning for loans and advances in
order to align the same in accordance with RBI Prudential norms on NPA. Consequent to the change in such estimates, provision and
write off for the quarter is lower by Rs. 1,440.08 Lakhs as compared to September 30, 2014 and half year ended September 30,2015 by
Rs.2,832.33 Lakhs.The above mentioned change was carried out in view of management re-assessment of recoverability of its non-
performing assets, considering the quality and quantum of primary and collateral security available with the Company.

The main business of the company is financing. As such, there are no separate reportable segments as per Accounting Standard (AS)-17
'Segment Reporting' notified under section 133 of the Companies Act, 2013, read together with paragraph 7 of the Companies
(Account) Rules,2014.

Figures for previous quarter/ year have been regrouped and/or reclassified wherever considered necessary, to conform to current

quarter/ year classification.
The published figures upto quarter ended September 30, 2014 were reviewed by a firm of Chartered Accountants other than S.R.

Batliboi & Associates LLP.
Pursuant to the option given by clause 41 of the listing agreement, the company has opted to publish standalone financial results for the
quarter ended September 30, 2015.

For and on behalf of the Board of Directors

. |
\J\

Sanjeev Goel
(Managing Director)
DIN-00028702

Place : New Delhi
Dated : November 05, 2015




Regd Office: 701, Manjusha, 57 Nehru Place, New Delhi-110 019, Website:www.inteccapital.com, Email for investors:
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30,2015

INTEC CAPITAL LIMITED
(CIN:L74899DL1994PLC057410)

flicer@i

(Amount in Rs.Lakhs)
As at| As at
September 30,2015 March 31,2015
A. EQUITY AND LIABILITIES
1. Shareholders' Funds
a, Share capital 1,836.63 1,836.63
b. Reserves and surplus 15,017.66 14,374.39
Sub-total - Shareholders' funds 16,854.29 16,211.02
2. Non-current liabilities
a. Long-term borrowings 18,674.71 19,683.91
b. Other long-term liabilities 2,208.92 2,705.71
c. Long-term provisions 3,254.27 2,940.57
Sub-total - Non-current liabilities 24,137.90 25,330.19
3. Current Liabilities
a. Short-term borrowings 23,970.20 23,915.88
b. Trade payable 248.89 200.30
c. Other current liabilities 10,152.44 9,959.35
d. Short-term provision 571.07 522.48
Sub-total - Current liabilities 34,942.60 34,598.01
TOTAL - EQUITY AND LIABILITIES 75,934.79 76,139.22
B. ASSETS
1. Non-current assets
a. Fixed assets
- Tangible 189.41 242.76
- Intangible 77.00 7175
b. Non- current investments 34.14 34.14
c. Deferred tax assets (net) 1,209.19 1,096.30
d. Long-term loans and advances 43,821.21 40,933.56
e. Other non-current assets 757.06 826.92
: Sub-total - Non-current assets 46,088.01 43,205.43
2. Current Assets
a. Cash and bank balances 1,825.85 5,001.02
b. Short-term loans and advances 27,032.79 27,016.57
¢. Other current assets 988.14 916.20
Sub-total - Current assets 29,846.78 32,933.79
TOTAL - ASSETS 75,934.79 76,139.22




STATEMENT OF APPROPRIATIONS (As per Clause 20 of the Listing agreement)

Name of the Company : Intec Capital Limited

Meeting of the Board of ofthe C held on N 06, 2016

Quarter ended |Quarter ended| Quarter ended Year to date Yearto date | Year ended March
September | June 30,2016 | September figures for figures for the 31,2018
30,2015 30,2014 current period | previous year
Particulars ! ended pemid
30 Sep Septemb
2018 2014
1. Total Tumover and other receipts 3,356.37 3,388.82 362797 6,744.29 7.188.78 13,257.19
2 Gross Profit (before deducting any of the following) 2,331.96 214478 2276.38 4,476.73 4,736.82 8,247.94
a) Interest 1,743.24 1,700.50 1,820.08 344374 3,740.19 7.176.90
b) Depreciation 21.56 21.68 2344 4324 57.45 105.62
c) Tax Liability 200.12 146.35 14361 346.47 321.20 322.18
3 Net Profit available for appropriation: 367.03 276.25 280.22 643.28 617.89 64324
4 (a) Add:- BA from last year's balance 4,471.45 4,250.45 4126.91 4250.45 3868.11 3,868.11
(b) Less:

i) Adjustment of assignment income relating to earfier years - - - - 10.42
ii) Accelrated deprication due to transalition provision - - - - 11.34 11.23
5 Less:- Dividend (including dividend tax) - - - - 11061
6 Less:- Transfer to reserve under section 45-IC of the RBI Act, 1934 85.25 56.04 5525 123.58 128.65
7 Balance carried forward 4,838.48 4,471.45 4,351.07 4,838.48 4,351.07 4,250.45

Note: Figures for previous quarter/ year have been regrouped and/or reclassified wherever considered necessary, to conform to current quarter/ year classification.

Place : New Delhi
Dated : November 5, 2015

-

‘:lépﬂ‘ Sharma
(ChiefFinancial Officer)




S.R. BATLIBOI & ASSOCIATES LLP ol

Chartered Accountants Dadar (West)

Mumbai-400 028, India

Tel : 491 22 6192 0000
Fax : +91 22 6192 1000

Limited Review Report

Review Report to
The Board of Directors
Intec Capital Limited

15

We have reviewed the accompanying statement of unaudited standalone financial results of Intec Capital
Limited (‘the Company’) for the quarter ended September 30, 2015 (the “Statement™), except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding® which have
been traced from disclosures made by the management and have not been reviewed by us. This Statement is
the responsibility of the Company's management and has been approved by the Board of Directors/
committee of Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting”, specified
under section 133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014)
and other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
ICAI Firm registration number: 101049W

L
per Amit Kabra
Partner
Membership No.:094533

Place: New Delhi

red Accountants

Date: 5 November 2015

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Reqd. Office : 22, Camac Street, Block 'C’, 3rd Floor, Kolkata-700 016
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CAPITAL LIMITED
Date: May 27, 2016

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai - 400001

Subject: Half yearly communication for Debt Securities in respect of half year ending March
31, 2016

Dear Sirs,

Refer to our ‘Senior, secured, redeemable, non-convertible debentures of face value of INR
[25,00,000 (Indian Rupees Twenty Five Lakhs only)] for INR 50,00,00,000 issued pursuant to inter
alia a debenture trust deed executed on November 26, 2014 by Intec Capital Limited and GDA
Trusteeship Limited’, we wish to inform the following :

Credit Rating

“CARE ‘BBB’ CARE Triple B” effective from 18/12/2015
1.20 : 1 Times as on March 31, 2016

2.98 : 1 as per Audited financial results for the year ended March

Asset cover available
Debt — Equity Ratio

31, 2016
Last interest was paid on = 31/03/2016
Next due date for = (g/06/2016

payment of interest is

This is for your information.

Thanking you,
For Intec Capital Limited

Mr. Puneet Sehgal
(Authorised Signatory)

Counter Signatory:
For GDA Trusteeship Limited

Authorised Signatory

INTEC CAPITAL LTD.
CIN: L74899DL1994PLC057410

Regd Off : 701, Manjusha Building, 57 Nehru Place, New Delhi - 110019. T +91-11-4652 2200/300 F +91-11-4652 2333
www.inteccapital.com
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CAPITAL LIMITED
Date: November 20, 2015

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai - 400001

Subject: Half yearly communication for Debt Securities in respect of half year ending
September 30, 2015

Dear Sirs,

Refer to our ‘Senior, secured, redeemable, non-convertible debentures of face value of INR
[25,00,000 (Indian Rupees Twenty Five Lakhs only)] for INR 50,00,00,000 issued pursuant to inter
alia a debenture trust deed executed on November 26, 2014 by Intec Capital Limited and GDA
Trusteeship Limited’, we wish to inform the following :

Credit Rating
Asset cover available
Debt — Equity Ratio

“CARE ‘BBB+' CARE Triple B plus” effective from 12/11/2014
1.20 : 1 Times as on March 31, 2015

3.02 : 1 as per unaudited financial results for the year ended
September 30, 2015

04/07/2015

04/12/2015

)

Last interest was paid on

Next due date for
payment of interest is

This is for your information.

Thanking you,
For Intec Capital Limited

e

Mr. Puneet\Sehgal
(Authorised Signatory)

Counter Signatory:
For GDA Trusteeship Limited

Authorised Signatory

INTEC CAPITAL LTD.
CIN: L74899DL1994PLC057410

Regd Off : 701, Manjusha Building, 57 Nehru Place, New Delhi - 110019, T +91-11-4652 2200/300 F +91-11-4652 2333
www.inteccapital.com
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