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November 25, 2014

To,

Catalyst Trusteeship Services Lid.,
Office NO. 83-87, 8™ Floor, '
Mittal Tower, B Wing, Nariman Point,
Mumbai — 400021.

Kind Attn.: Mr. Umesh Salvi

Sub: Statutory Compliance - Periodical Report for the half year ending September
30, 2016, in respect of NCD issued by the company (NCD issues)

Ref.: Your letter bearing Ref. No. CL/MUM/15-16/DEB/348

Dear Sir,

We refer 1o your aforesaid letter towards Statutory Compliance - Half yearly report
for the half year ending September 30, 2016 and in compliance with the
requirements thereof, please find enclosed annexures as required. -

Trust fo find the same in order. Please acknowledge the receipt.

Thanking you,

~ Yours faithfully,
() For Capital First Limited

Sachin Agrawal
Senior Vice President & Head Treasury

Capltal First Limited
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Capital First Limited
Hixlf yealy NCD Compliance for the period ended 30-Sep-16 to be submitted to Catalyst Trusteeship Ltd

Trustee

o, Information / details requested by Catalyst Our submission / details
|No. Trusteeship
Partl lInformation to be submitted to Stock Exchange
As per Regulation 52 {3) & (5)
a) Credit rating and change in credit rating (if any} |Non-Convertible Debenture - CARE AA+;
' : Suberdinated Debt issue - CARE AA+;
Perpetual Debt issue - CARE AA.
No changes in Credit rating in Half year ended 30-5ep-
16) :
Rating Letters attached
(Annexure 1}
b) Debt-equity ratio 781
c) Previous due date for the payment of interest / |Not applicable
dividend for non-convertible redeemable {As Capital First Limited does not have Preference
preference shares / repayment of principat of  {Share Capital}
non-convertible preference shares / non-
convertible debt securities and whether same
has beeh paid or not; and, a8 per Annexure A
d} next due date for the payment of interest / Not applicable
dividend of non-convertible preference shares / {{As Capital First Limited does not have Preference
principal along with the amount of interest / Share Capital}
dividend of non-convertible preference shares
payable and the redemption amount; as per
Annexure B
e) debenture redemption reserve (If applicable); as|Not applicable
per Annexure C {As Capital First Limited is a "Non-Banking Financial
Company") '
f) Net worth Rs. 17,117,330,398/-
| g) Net profit after tax; Rs. 918,957,227/-
h} earnings per share Basic Rs. 10.03
Diluted Rs. 9.40
‘IPartll  |Information to be submitted to the Debenture

In terms of the provisions of Regulation 56 you
are requested to submit the following:-
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a} A copy of annual report at the same time as it is |Audited copy of Jun'l6 standalone financials
b issued along with a copy of certificate from the |attached. -
‘ listed entity's auditors in respect of utilisation of [{Annexure 2)
funds during the implementation period of
project for which funds have been raised; Signed copy of Standualone financials for Sep'16 wilf
. : be submitted to you shortly.
Provided that in the case of debentures issued
for financing working capital or general
corporate purposes or for capital raising
purpases the copy of the auditor's certificate
may be submitted at the end of each financial
year fill the funds have been fully tilized or the
purpose for which these funds were intended
has been achieved.
b) A copy of all notices, resolutions and circulars
relating to-
i) |New issue of non-convertible debt securities at [Annual Report for the year ended 31-Mar-16
the same time as they are sent to shareholders lattached herewith consist of information with respect
/ holders of non-convertible debt securities; to notices and resolutions.
{Annexure 4}
ii} jthe meetings of holders of non-convertible debt [Not Applicable
securities at the same time as they are sent to
the holders of non-convertible debt securities or
advertised in the media including those relating
to proceedings of the meetings;
c) Information regarding: _
i} JAny revision in the rating “|Enhancement in rated limits of Non Convertible
Debentures from Rs. 2850 Crores to Rs. 3350 Crores
(Annexure 1)
ii) |Any default in timely payment of interest or All interest and redemption payments made on time
redemption or both in respect of the non- : :
convertible debt securities; {Letters towards intimation of Interest / redemptions
' are already submitted with IDBI Trusteeship
subseguent to each payment.)
iii}) fFailure to create charges on the assets; No failure to create charge on the assets.
d) Copy of the statements, if any filed with the No Material Deviations
stock exchange, as per Regulation 52(7}
indicating material deviations, if any, in the use
of proceeds of issue of NCDs from the object
stated in the offer document.
Part il |information to be submitted to the Debenture

holders

In terms of the provisions of the Regulation 58,
you are requested to send to the Debhenture
Holders the following documents and
information:-




Hard copies of full annual reports to thase
holders of non-convertible debt securities, who
request for the same.

Annual Reports sent as per requirements.
Confirmation letters from Courier Company attached
herewith. _

{Annexure 3}

Half yearly communications as specifiad in sub-
regulations (4} and {5} of regulation 52, to
holders of non-convertible debt securities;

The communication will be submitted {u siovk
exchanges shortly.

c)

Notice(s) of alt meetings of holders of non-
convertible debt securities specifically stating
that the provisions for appointment of proxy as
mentioned in Section 105 of the Companies Act,
2013, shall be applicable for such meeting.

Not Applicable

d)

Proxy forms to holders of non-convertible debt
securities which shall be worded in such a
manner that holders of these securities may
vote either for or against each resolution.

Not Applicable
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=2 Ratings

A

Priofessional Risk Opinion

Aiolyilcal Excellence :

CARE/HO/RL/2016-17/1011
Mr, Sachin Agrawal

Sr. Vice President -
Capital First Ltd.

Treasuty

India Bulls Finance Centre, Tower i, 15th Floor
Senapati Bapat Marg, Elphinston {West)

Mumbai 400 013

Dear Sir,

Credit Rating for long term debt instruments -

Confidential

Banesusce 4

April 6, 2016

‘Please refer to our letter dated February 3, 2016 and your request for revalidation of the

rating assigned to the various long term instruments of your company.

2. The foliowing rating has been reviewed

Amount Rated

Amount Raised

Amount yet

instrument/Facility Rating* Remarks
{Rs cr) {Rs er} to be raised
{Rs. crore}
Non-convertible 2850 1860.0 980.0 CARE AA+ | Reaffirmed
dabanture (Rupees Two {Rupees One | {Rupees Nine | (Double A
thousand eight | thousand eight | hundred and Plus)
hundred and fifty | hundred and nineiy crore
crore orily} 5iXty crore only)
only)
Subordinated Debt 00 s10 250 CARE AA+ | Reaffirmed
Issue {Rupees Eight {Rupees five (Rupees two (Double A
hundred crore hundred and hundred and Plus)
only} ten crore only}l | ninety crore
. cnly) .
Perpetual debt 300 250 5D CARE AA | Reaffirmad
issue (Rupees Three (Rupees Two | [Rupees Fifty | (Double A}
hundred crore hundred and crore only) |
only} | fiftycrore only)y | - '

3. Please arrange to get the rating revalidated, in case the proposed issues are not made

within six months from the date of this letter.

4, Please Inform us the details of issues [date of issue, name of investor, amount issued,

interest rate, date of maturity, etc.] as soon they have been placad.

‘Complete definitions of the ratings ossigned are aveilable ot www, coreratings.com ond in other CARE

publications.

CREDIT ANALYSIS & RESEARCH LTD.

CORPORATE OFFICE: 4" Floor, Gedraj Coliseum, Somaiya Hospltal Road, Qff Eastern Express Mighway, Sion (£), Munbai 400 §22.
Tel: +91-32-6754 3455; Fax: +91-22-56754 3457 | Email: care@careratings.com | www.carecatings.com
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5. CAR.E reserves the right to undertéke a surveillance/review of the rating from time to
time, hased on circumstances warranting such- review, subject.to at least one such
review/surveillance every year,

6. CARE reserves the right to suspend / withdraw / revise the rating éssig‘ned. on the
basts of new information or in the event of failure on the part of the company to
furnish such information, material and clarifications as may be required by CARE.
CARE shall also be entitled to publicize / disseminate such suspension [ withdrawal /
revision in the assigned rating in any manner considered appropriate by it, without

any reference to you.

7. Users of this ra'ting may kindly refer our website www.careratings.com for latest update

on the outstanding rating.

8. CARE ratings are not recommendations to buy, sell, or hold any securities.
If you need any clarification, you are welcome to approach us in this regard.
Thanking vou,
Yours faithifully,

,. A

| [Parikaj Naik] [Anuj Jain]

Senior Manager - ' AGM .
pankaj.naik@careratings.com " anujJain@careratings.com
-Encl.: As above
Bisclaimer :
‘ ) CARE's ratings are opinions on credit quality and are net yecomumendations to sanction, renew,

dishurse or recall the concerned bank facilities or to buy, sell or hold any security. CARE has based its
ratings on information obtained from sources belleved by it to be accurate and reliabie. CARE does
not, however, guarantee the accuracy, adequacy or completeness of any Information and is not
responsible for any errors or omissions or for the results obtained from the use of such information.
Most entities whose bank facilities/instruments are rated by CARE have paid a credit rating fee, based
on the amount and type of bank facilitiesfinstruments.

In case of partnership/proprietary concems, the rating assigned by CARE is based on the capital
deployed by the partnersfproprietor and the financiat strength of the firm at presenti. The rating may
undergo change in case of withdrawal of capital or the unsecured loans brought in by the |
partners/proprietor in addition to the financlal performance and ather relevant factors.

P ~ CREDIT ANALYSIS & RESEARCH LTD.

CORPORATE OFFICE: 4~ Fleor, Gadrej Coli . Somaiya Hospitat Road, Off Eastern Express Highway, Slon (E), Mumbai 400 nz2,
’ Tel.: +91-22-8754 3456; Fax; +91-22-6754 3457 | Emaik care@carevatings.com | www.careratings.cam

SR
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AER Ratings

" Professional Risk Opinion

CARE/HO/RL/2016-17/1232

M. Sachin Agrawa]

Sr. Vice President - Treasury .

Capital Fivst Ltd,

tndia Bulls Finance Centre, Tower Ii, 15th Floor
Senapati Bapat Marg, Elphinston (West)
Mumbai 400 013 ' .

May 11, 2016

Confidential
Dear Sir,

Credit Rating for long term debt instruments
Please refer to our letter dated February 3, 2016 and your request for revalldation of the

rating assigned to the varlous long term instruments of your company.

2. The following rating has been reviewad

| mstrument/Facility | Amount Rated | Ameunt Raised | Amount yet Rating' Remarks
’ {Rscr} {Rs cr) to be raised
: {Rs. crore) _
Nen-convertible ' 2850 1860.0 990.0 CARE AA+ | Reaffirmed
debenture (Rupees Two (Rupees One | (Rupees Mine | (Double A
thousand eight | thousand eight | hundred and Plus)
hundred and fifty | hundred and ninety crore
crore only) sixty crore - only}
_..only} ' '
Subordinated Debt ‘800 510 290 CARE AA+ | Reaffirmed
issue ' (Rupees Eight {Rupeesfive | (Rupeestwo i {Double A
hundred crore hundred and | hundred and Plus}
‘only) ten crore only} | ninety crore
. only}
Perpetual debt 300 250 : 50 CARE AA | Reaffirmed
issue {Rupees Three (Rupees Two | {Rupees Fifty ) (Doubie A}
' hundred crore hundred-and crarg only)
onlyl fifty crore only)

3. Please arrange to get the rating revalidated, in case the proposed issues are not made
within six months from the date of this letter. _
4, Please inform us the detatls of issues [date of issue, name of investor, amount issued,

interest rate, date of maturity, etc.] as soon they have been placed.

\ampfete definitions of the ratings ossigned are ovoifable ot www.corergtings.com and In ather CARE
publications. - .

CREDIT ANALYSIS & RESEARCH LTD.

CORPORATE OFFICE: 4" Floor, Godrej Cn.iisaum, Somailya Hospital Road,; Off Eastern Express Highway, Sto (E}, Mumbal 200 022,
Tel.: +91-22-6754 3456; Fac +91-22-6754 3457 | Emall: care@careratings.com | www.careratings.com

CIN-L67190MH 1 993PLCOT 1697
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5. CARE reserves the right to undertake a survelllance/review of the rating from time to

time, based on circumstances warranting such r'eview, subject to at least one such

review/surveillance every. year.

6. CARE reserves the right to suspend / withdraw / revise the rating assigned on the
basis of new information or in the avent of failure on the part of the company to
furnish such information, material and clarifications és may be requirad by CARE,
CARE shall also be entitled to publicize / disseminate such suspension / withdrawal /'

revision in the assigned rating in any manner considered appropriate by it, without
any reference to you,

7. Users of this rating may kindly refer our website www.careratings.com for latest update

on the outstanding rating.

8. CARE ratings are not recommendations to buy, sell, or hold any securities.

If you need_ any clarification, you are welcome to approach us in this regard.

Thanking you,

Yaurs faithfully,

Y 477

[PapkaiNatk] [Anuj Jain]
Senior Manager . AGM
pankaj.naik@careratings.com any.jaln@careratings.com
Enct.: As above '
Dis.claime'r

CARE's ratings are opinions on credit quality and are not recommendstions 10 saaction, renew,
disburse or recall the concerned bank facilities or to buy, sell or hold any security. CARE has basad its
ratings on informatlon obtained from sources believed by it to be accurste and relisble. CARE does
not, however, guarantée the accuracy, adequacy or completeness of any information and is not
responsible for any errars or amissions or for the results ohtained from the use of such infarmation,
Most entities whose bank faciiitles/instruments are rated by CARE have paid a credit rating fee, based
on the amount and type of bank facilities/instruments.

in case of partnership/proprietary concerns; the rating assigned by CARE is based on the capital
deployed by the partners/proprietor and the financial strength of the firm st present. The rating may
undergo change in case of withdrawal of cepital or the unsecured Inans brought in by the
partnersfproprietor in additton to the financial performance and other relevant factors.

CREDIT ANALYSIS & RESEARCH LTD.

CORPORATE OFFICE: 4" Floar, Godrej Coliseum, 50:haijra Haspital Ronad, Off Eastern Express Highway, Slon (€}, Mumbai 400 022.
Tal: +91-22-6754 3456; Fax: +91-22-6754 3457 | Efnail: care@careratings.com | www careratings.com

P
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Professional Risk Opxmon

CARE/MHO/RL/2016-17/1391

Mr. Sachin Agrawal

Sr, Vice President - Treasury

Capital First Ltd. _

tndia Bulls Finance Centre, Tower il, 15th Hoor
Senapati Bagat Marg, Elphinston {West)
Muntbai 400 013

lune 13,2016

Confidential
Dear Sir,

Credit Rating for long term debt instruments

Please refer to our letter dated February 3, 2015 and your request for revalidation of the

rating assigned to the various long term instruments of your company.

2. The following rating has been reviewed

Instrument/Facility Amourit Rated Amount Raised | Amount yet Rating1 Remarks
(Rs cr} . [Rsc) to be raised
- : {Bs. crore)
Non-convertible 2850 20700 - 780.0 CARE AA+ | Reéaffirmed
debenture {Rupees Two {Rupees Two (Rupees - | (Double A
. thousand eight thousand and Seven Plus}
hundred and fifty | seventycrore | hundred and
crore only) anly) gighty crore
| onip}
subordinated Debt 800 510 © 280 CARE AA+ | Reaffirmed
issue (Rupees Eight | (Rupees five {Rupeestwo ; {Double A
hundred crore hundred and hundred and #lus}
only) ten crore only) | ninety crore
only}
Perpetual debt 300 280 20 CARE AA | Reaffirmed
TN issue {Rupees Three {Rupees Two (Rupees (Double A}
S, hundred crore hundred and | Twenty crore
only) eighty crore ohly)
only} -

3. Please arrange to get the rating revalidated, in case the proposed issues are not made
within six months from the date of this letter. '
4. Please inform us the details of issues [date of issue, name of investor, amount issued,

interest rate, date of maturity, etc.] as soon they have been placed.

Comp.fete definitions of the ratings ass:gned are avaifoble at wwy‘mera: ngs.com and in other CARE
© pubfications.

CRED!T ANALYSIS & RESEARCH LTD.

CORPORATE GEFICE: 4° Flaor, Gadre] Colt , Samaiya Hospisal Road, O Eastern Express Highway, Sion (E} Mumbai 400 022,
Tel.: +91-22-6754 3456; Fax: +91-22- 6?54 3457 ]Emall cara@zareratings.com | www.cararatings.com

B L L AR - NP L

s




5. CARE reserves the right to undertake a surveillance/review of tﬁe rating fro.r-n time to
time, based on circumstances warranting such review, subject to at least one such
review/surveiliance every year, ' |

6. CARE reserves the right to suspend / withdraw / revise the rating assigned on the
basis of new Information or in the gvent of failure on the part of the company to
furnish such information, material and clarifications as may be required by CARE.
CARE shall also be entitled to pubficize / disseminate such suspension / withdrawal 7
revision in the assigned rating in ény manner considered appropriate by it, without

any reference to you,

7. Users of this rating may kindly refer our website www.careratings.com for latest upda'te

an the outstanding rating.

8. CARE ratings are not recommendatiens to buy, sell, or hold any securities.

If you need any clarification, you are welcome to approach us in this regard.,

Thanking yau,

Yours faithfully,

[Pankaj Naik] {Anuj Izin]
Senjor Manager ' - AGM
pankaj.naik@careratings.com anuj.jain@careratings.com
Encl.: As above
Disclaimer

CARE's ratings are apinlons on credit quallty and are not recommendations to sanction, rerew,
disburse or recall the concernad bank Facillties or to buy, sell or hold any security. CARE has based its
ratings on information abtained from sources believed by it to be accurate and reliable, CARE does
not, however, guarantee the accuracy, adequacy or completeness of any information and is nat
responsibie for any errars ar omissions or far the results obtained from the use of such information.
Most entities whose bank facilitiesfinstruments are rated by CARE have paid a credit rating fee, based
on the amount and type of bank facilities/instrurnents.

In case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital
deployed by the partners/proprietor and the financial strength of the firm at present, The rating may
undeigo change in case of withdrawal of capital or the unsecured foans. brought in by the
. |_partaers/proprietor in addition to the financial performance and other relevant factors.

CREDIT ANALYSIS & RESEARCH LTD,

CORPORATE QFFICE: 4™ Floor, Godre} Coli e S iya Haspital Boad, Of Eastem Exprass Highway, Sion (E), Mumbai 400 022,
Tab: +91-22-6754 3456; Fax: +91.22- 6754 3457 IEmanI care@cararatings.com | www.cakaratings.com

-
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ABDE Ratings

‘Professionzl Risk Opiztion

CARE/HO/RL/2016-17/1633
Mr; Sachin Agrawal -
.. S, Vice President - Treasury
. Capital First Ltd.

IndiaBulls Finance Cen‘tre, Tower H 15th F!oor

Senapati Bapat Marg, E!phinston {West}

~ Muthbal 400 013

Dear Sir,

luly 4, 2016

i

1
i

On a review of recent developments including aperational and financial performance of

“your company for FYlE our Rating Committee has re‘vlewed the following ratings:

Instrument Amount Rating’ I Remarks
I {Rs. crore) |
- | Non-Convertible 2850 CARE AA+ . | Raatfir‘med
Debenture {Two Thousand Eight Hundred | {Double A Plus) - | i
S ' | AndFlfty crore only} — _
Subordinated Debt | 800 - CARE AA+ Reafflrmed
o _i_{Rs, Eighthundred crore only) (DeubleAP!us) I P
Perpetual de bt _ 300  CAREAA "~ Reaffirmdd
] {Rs, Three hundred croreonfy) | {BeubleA} ' ?

2. - The rationate for the rating will- be-camimu nicated to vou separatelv. _

3. CARE res-erve_s the fight to. undeitake a surveiliancefreview of the ratinig from tine to _

time, based on circumstances warranting. such review, subject to at least one such

review/survelilance évery year,

r
|

4, CARE reserves the 'Eight to: suspend/withdraw/revise the rating assigned--o‘n i:he' basis of

new information or in the event of fallure on tha part of the company 0 furmsh such

information, material or clarifications as may be- required by CARE. CARE shaii also he

entltled to puhllmzefdlssem:nate such suspension / withdrawal / revision in the assigned

rat!ng in anv manner considered appropriate hy it, without reference to vuu

. Campiete deﬁmtmns qf the mtings ass!gnzd ere available ot wew,
-wafwt*w _ CREDIT ANALYSIS & RESEARCH LTD.

Lo 'tin_ S rom an fn utber CARE

CORPORATE DERCE: 4“?Imr; Gndre] Colréeins; Sontalyi

Tali+91-2267543458; Fax: +91-T 6754 345? [Emnll £

S AT P RHG e

Kmﬁ..ﬁ’if Eam Expmm HIQM Sim lEL Muml:M?ﬁi!;
e@mgmtinga.m | mwmremhgsmm : :
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5. Users of this rating may kindly refer our website www.careratin s.com for i_'at’jes‘t update
on the outstanding rating.
6. CARE ratings are pot recommendations to buy, sell, or hold any securities.

It you need any clarification, you are welcome to approach us in this regard.

Thanking you, B
o Yours faithfully,

) 4 : W‘.-' i . . .
[fay Parekh] | | ~ fAniajJain}
Deputy Manager : AGM
jay.parekh@careratings.com anuljain@carératings.com

2

Encl.; As gbove

_ Digclaimer )
CARE's ratings are aplnions on credit quality and are not récommendations 1o sanction, reriew,
‘disburse or recsll the concerned bank facitivies or to buy, sell or hold any security: CARE has biased |
its ratings on information obtained fram sources beliaved by it to be accurate and reliable. FARE
does not, however, guarantes the accuracy, adequacy of completeness of any information and Is
ot responsible for any errors-or omissions or for the results obitained from the use ofisuch
information.. Most entities whose bank faciiites/instriments are rated by CARE have paid 3 gredit
' ratirig fee, based on the amount and type of tiank facilities/instruments. b
| tn case of partnership/propietary concerns, the: rating assighed by CARE is ‘based 'on the eapital
deployed by the parthers/proprietor and the financial strenglh:of the firm at present. ‘the fating
thay undergo change In- case of withdrawal of capital or the wnsecured toans-Brought in-by the

| partners/proprietor in addltion to the financial performance and éther relevant facters |

CREDIT ANALYSIS & RESEARCH LTD.

| CORPORATE OFFIGE: 4* Hoar, Gadre] Coliseurn, Samalyx Hospéal fiiad, G Eastoon Expross Highway, Ston (), Mumbat 400 022.

Yalz ¥91-22-6754 3856; Fak: 491‘-,:’__2-5‘:‘«5&3457 JEmialis careficararatiige.caim | vinw.carwratings.cony
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€ ; & Ratmgs

FY-E A RS
Professwnal Risk Opinion Asakyfical txcellence

CARE/HO/RE/2016-17/1909
ivir. Sachin Agrawal

Sr. Vice President - Treasury
Capital First Ltd. _

india Bulls Finance Centre, Tower I}, 15th Floor

Senapati Bapat Marg, Elphinston (West)
Mumbal 400 013

Confidential

Dear Sir,

Credit rating for Non Convertible Debentures

August 2, 2016

Please refer to our letter dated February 3, 2016 and 1o your request for enhancement in

rated limits of Non Convertible Debentures of your company, Our Rating Committee has

reviewed the following ratings:

instrument

Amount

Rating’ Remarks
_ (Rs. crore) . _ n
Non Convertible 3350 CARE AA+ Reaffirmed
Debentures {Enhanced from Rs.2850 crore} | {Double AA plus}
2.

The rationale for the rating will be communicated to you separately.

CARE reserves the right to undertake a surveillance/review of the rating from time to

time, based on circumstances warranting such review, subject to at least one such

review/surveillance every year.

CARE reserves the right to suspend/withdraW/revise' the rating assigned on the basis of

new information or in the event of fallure on the part of the company to furnish such

information, material or clarifications as may be required by CARE. CARE shall also be

entitled to publicize/disseminate such suspension / withdrawal / revision in the assigned

rating in any manner considered appropriate by it, without reference to you. _

*Complete definitions of the ratings assigned are avdilabie ot www.corergtings.com and in other CARE

publications.
Page 1 of 2
CREDIT AMALYSIS & RESEARCH LTD.
CORPORATE OFFICE: 4" Floor, Godre| Collseurn, 5 | Road, DFf Bastern Expeess Highway, Sion (E), Mumizai 400 022.

Tel: +91-22-6754 3456; Fax: +91- 22-6?54 3457 iimail care@cargratings.com | www.cireratings.com

CIN-La7T 180 IPFIMALT 8%




g .

5. Users of this rating may kindly refer our website www.careratings.com for latest update
on the outstanding rating.
6. CARE ratings are not recommeandations to buy, sell, or hold any securities.

If you need any biariﬁcation, you are welcome to approach us in this regard.

Thanking you, :
- Yours faithfully,
sl AT F
[Viraj Dhond]) [Anuj Fain]
© Analyst _ AG.M.
viraj.dhond@careratings.com anui.jain@careratings.com

Encl.: As above

Disclaimer - )

CARE’s ratings are opinions on credit quallty and are not recommendations to sanction, renew,
dishurse or recall the concerned bank facilities or to-buy, selt or hold any security. CARE has based
its ratings on Information obtained from sources believed by it to be accurate and reliable. CARE
does not, however, puarantee the accuracy, adequacy or completeness of any information and is
not responsible for any errors or omissions or for the results obtained from the use of such
information. Mast entities whose bank fecilities/instruments are rated by CARE have paid a credit
yating fes, based on the amount and type of bank facilities/instruments.

In case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital
deployed by the partners/proprietor and the financial strength of the firm at present. The rating
may undergo change in case of withdrawal of capital or the unsecured loans brought in by the
partiers/proprletor in addition to the financial performance and other relevant factors,

®.

Page 2 of 2

CREDIT ANALYSIS & RESEARCH LTD.

CORPORATE OEFICE: 4* Floor, Gadre] Coliseum, Somalya Hospital Road, Off Eastern Express Highway, Stan (E}, Mumbai 400 022,
el 491225754 3d56; Fax: +91-22-6754 3457 | Emall: care@careratings.com | www.careratings.com
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“Professional Risk Opzmon '

BACR S
fnalyiital Exelience

CARE/HO/RL/2016-17/2181

Mr. Sachin Agrawal

Sr. Vice Presldent - Treasury

Capital First Ltd.

India Bulls Finance Centre, Tower it, 15th Floor
Senapati Bapat Marg, Elphinston {West)

Mumbai 400 013

Dear Sir,

Confidential

September 7, 2016

Credit Rating for long term debt instruments

Please refer to our letters dated July 4, 2016 and August 2, 2016 and your request for

revalidation of the rating assigned to the various long term instruments of your company.

2. The following rating has been reviewed

instrument/Facility Amount yet to
Amount Rated be raised as on
(Rs <) B1-Aug-16 Rating* Remarks
: {Rs. crore}
MNon-convertible CARE AAY
debenture 3350 10428 {Double A Reaffirined
Plus)
Subordinated Debt CARE AA+
issue soo 260 {Double A Reaffirmed
Plus)
Perpetus! debt issue 300 20 CARE AA
(DoubleA) | Rea‘?ﬂrmed

3. Please arrange 1o get the rating revalidated, in case the proposed issues are not made

within six months from the date of this letter.

4. Please inform us the detalls of issues [date of issue, narae of investor, amaount issued, -

interest rate, date of maturity, etc.] as soon they. have been placed.

5. CARE reserves the righf ta undertake a surveiliance/review of the rating from time to

time, based on circumstances warranting such review, subject to at least one such

review/surveillance every year.

6. CARE reserves the right to suspend / withdraw / revise the rating assigned on the

basis of new information or in the event of failure on the part of the company 10

Leomplete definitions of the ratings assigned are available ot www.coreratings.com and in other CARE

publications.

CREDIT ANALYSIS & RESEARCH LTD.

<

CORPORATE OFFICE: 4" Floor, Godre] Cobi

CiN-LBFTY

pital Road, Off Eastern Express Highway, Sion {E}, Mumbal 40D 022,
Tel: #91-22-6754 3456; Fax: +91- 22-6?54 3457 ]Emal! care@caretatings.com | www.careratings.com

PRGIPLIOT IS




furnish such information, materilai and clarifications as may be required by CARE.
CARE shall also be entitied to publicize / disseminate such suspension / withdrawal /
revision in the assigned rating in any manner considered appropriate by it, without

' any refarence to you.

7. Users of this rating may kindly refer our website wwiv.careratings.com for latest update

“on the outstanding rating.

8. CARE ratings are not recommendations to buy, sefi, or hold any securities..

if you need any clarification, you are welcome o approach us in this regard.

| {) ' Thanking you,
5 Yours faithfully,
- A7 Fo
[Viraj Dhond] {Anuyj Jain]
Analyst o AGM
viraj.dhend@careratings.com anujfain@careratings.com

' Enc!.:' As above -

Disclatmer

CARE’s ratings are opinions on cradit quality and are not recommendations to sanction, renew,
disburse or recall the concemed bank facilities or to buy, sell or haold any securlty. CARE has based itz
ratings on information obtained from sources belteved by It ta be dccurate and reliable. CARE does
not, however, guarantee the accuracy, adequacy or completeness of any Information and Is not
responsible for any errors or omisstons or for the results obtained from the use of such [nformation.
Muast entities whose bank facilitles/instruments are rated by CARE have paid a credit rating fee, based
on the amourit and type of bank facilitiesfinstruments. : .

tn case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital
SN depioyed by the partners/praprietor and the financial strength of the firm at present. The reting may
4 _,} undergo change in case of withdrawal of capital or the unsecured loans brought in by the
' partners/proprietor In addition to the financial performance and other relevant factors.

CREDHT ANALYS!S & RESEARCH LTD.

CORPORATE OFFICE: 4™ Floor, Godre] Callseum, Somaiya Hospital Road, Off Easten Express Mighway, Sion {(E), Mumbai 400 022,
Tel: +81-22-6754 3456; Faw 491-22-6754 3457 | Emall: care@careratings.com | www.caremzings.cuﬁ-n
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Intertm condensed standalone financial statements

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Capltal First Limited

("the Company"), which comprise the Intertm condensed standsjone Balapee Sheet as at June 30, 2016, and
the Interlm condansed stondzione Statement of Profit and Loss for the quarter ended June 30, 2016 and
Interim condensed Cash Elow Statement for ihe three month period then ended, and & summary of select
explanstory netes. o :

We have audited the gccomnpanying interim condensed standalons financial statoments. of Capltal First Lfmlted-

Management's responsibillty tog the interlin condensed standulone finanelad statomeants

The Company's Board of Direciors is responsible with respact to the preparation of these Interim Condansed
standalone flnanclal statements In accordance with the requirements of Accounting Standard (AS) 25, Interim
Financlal Reparting specified under section 133 of the Companies Act, P01% {'the Act’), read with Rule 7 of the
Companles (Accotmts) Rules, 2014 and the Com panies (Aceountlng Standards) Amendment Rulgs, 2016, The
Board of Blrestars s responsitda for malntenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assefs of the Company and for preventing snd defecting frauds
and other Irregularities; selectlon and application of appropriate accounting policies; making jutdgments angd
estimates that are reasonable and prudent; and the deslgn, Implementation .and matfenance of adequate
{nternat financlal control that were operating effectively for enstirlng {he aceuracyand completenass of the
accounting records, relevant to the preparation and presentstion of the Interlm condensed standslone
financlal statemerits are free from materfal misstatemant, whether due to fraud or errar. :

Audltor's respansibliity for interim condensed standatone financlal statements

Our responsibility is to Express an opinton on these nterkn condensed standalone Hnancial statements based
on our audit, We conducted sur audit In #ecordance with tha Standards-on Auditing, Issued by the Institute of
Chartered Accountants of India, as specified vyger Sectlon 143(10) of the Act, Those standards require that

- we comply With ethieal requirements and plan ant perform the audit to ubtain reasonatilo assurance about

whathar tha financial statements are free from matertal misstatement.

An audlt involves performing procedures to obtaln audit evidones about the amounts and-dlsciosures In the
flnanclai statements. The procedures selected depend on the sudltor's judgmant, Ineluding the assessment of
the risks of material misstatement of the financial statements, whether due to traud or arvor, in making those
risk assessments, the audifor couslders internaf financlal contral relevant to the Company's preparation af the
Interlm condensed standalone financial statements that are not matesTally misstated in order o design audit
proecdisres that are appropriate In the clrconistances bt not for the purpose of expressing an eopknlon op
whether the Comparny has in place an adequate ternal Hnancial controls systam over finaneial reporting and
the effectiveness of such controls, Ar audh alse ingiudns evalusling the apprapriatencss of accounting pelictes
used 3nd the reasanableness of the aceounting esthinates made by the Company's Dlrectors, as-well as
evaluating the overall presenta ton of the Interim condensad standslone finaneial statemants, We believe that

e audlt evidence we have abtained 1s sufficlent and appropriate te provide 2 basis for ouraudit opinfon op the

interim candensed standaions fingncial statements, :

In eur opinlon and to the best of our information and accerding te the explanations glven fo us, the
2ceompanying Interkm condensed standatone Hnancisl statements have bpan prepared, In all matedal respects,
In accordanee with the reguirements of Accounting Standard (ASY 25 sperifiod under seetlon 132 of the Act,
read with Rule 7 of th Companles {Accotnts) Rules, 2014 and Companies (Accounting Standards) Ameandmernt
Rilles, 26185, :

For 5.R. Batllbo! & CO. LLP
Chartered Aceountants
ICAl Firm Reglstration Number: J0L0G3E/E300005

"
per Viren H. Mehta
Partnet
Membership Number: 048749
Place of Signature: Mumbal
Dater August 3, 2016

S . Batldw & Co. LUP, a Lenteg ity dri it sl LE P laeal dy i, ARM-AGL
Reg. Ollce 1 22; Camar Slteel, Beogk 1€, Snf Flonwr, Komais 700 956
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Gil‘::;ITAL EIRST LIMITED
oy
i CONDENSED BALANCE SHEET AS AT JUNE a0, 2046
o " . _ Amounts I Rupeas
; ' Asat Agat
Pantlvulars Netamo. 4o 30,2016 March 31, 2046
EQUITY AND LIABILITIES
Sharéholders' Funds ) )
Share Capital 3 $13,672,440 B12,377,440
Reserves and Sthplus 4 16:120:529.612 15,683,600,129
17,034,202,052 1E,595,577,569
Shara Application Monwy Panding Alistment 3 20,647,186 | 1,436,425
Non - Currant Liabliitios ' _ '
Long ferm bowawings 5 74,020,961,531 70.542,411,532
Other Long (ema Babilties B 740.2806,798 579,372,577
Long lenm: provisions 7 1.266.602:910 - 190272822
76,097,855,240 72,643,756,531
Gurrent Liabilitlas
Short lerm borrovings R 21,927.282,131 15,524,410,970
‘frade payables ] 1,184, 742,105 1,221,805,752
Cifwar current lablides ' ic 35,768,637.657 $3,291,863,356
Shott ters provisians 11 $:1BB.853.515 1045242385
: 59,469,615,637 5T,083,342,463
TOTAL 152.622,250,315 140,324,573,388
ASSETS
Non - Gurrent Assots
Fived Assets
~ Tanglhle assals 12 191,665,318 194,292 491
« intangible assels 12 142,082,073 _S8.107.807
303,747,391 287,400,098
en - corent vestments L 13 2,243,204,828 2,223.:204,928
Pefemred 2 assets (Net} 4 - 634,084,428 543,580,741
Long term lonns and advances 6 85,284,657.373 81,30m642,350
Ofher non curcent assets 16 1.952.825,161 1.557.428,358
88,766,436,778 85,925,765,875
GCurrent Aggois
Curzent Invasiments 17 285,602,646 318,398,857
Trada recelvablas 18 A56,015.416 266,750,156
Cash and Bank Balances 9 11.481,546314 10347,0113.082
Shord term foans and advances 20 47,330,966,002 40,457,103,632
Ciher curvan! assets 1 3304730659 2000032 775
52,853,945.937 54,398,307,613
TOTAL To2,527,290,115. R LE TR
Summary of sinificant accounting palicies 21 -

Select explanatory noles are a1 hlegral padtial tha condensed Flnanctal Stalemants

As per aur repor of even dala

For &.R. BATLIBO] & CO. LLP

1A Firm Registralion No, 301003E/E300005 CAHITAL FIRST LIMITEG

Chartered Accauntants

por Virea H, Mohtz V. Valdysnathan

Faner . Chalmmién & Managing Director

Membership No.048749 DIN-No.00082596
Panka] Sankivcha '
Chiaf Financlsl Odficer &
Head-Codporate Canlra

Piacs: Mombal Place: Mumbai

Dale : August 3, 20186 Daie : August 3, 2018

Far and on bakail of the Boand of Dlroctors of

Soilsh Gallownd ™
Head Legal, Compllance &
Goampany Secrelarny )
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CAPITRUFIRST LIMITED

cé‘r@t—:ﬂs&n._g‘rATEME‘m OF PROFIT AND LOSS FOR THE QUARTER ENDED JUNE 30, 2015
g J

Amotnils In Rug 988

=
- For the guarter ended For the quarter epded
Particulars Note no. June 30, 2015 June 30, 2015
Reverive from opgralions 22 : 6.011,700,808 3,877,522,000
Otfie Ingorne . 23 : 85,410,860 6,548,199
Total Revenue B,052,120.465 3,884 470 289
Expenises ' ' .
Eniployee'benéfits expense 24 896,927,616 368,591,790
Finante chsls 25 2,684,471,804 - 1,920,659,463
Depreclatlon and Amorifsation éxpense 26 28,857 460 T 21,697,754
‘. _Otherexpenses 27 2,000,540,958 1.090.215.083
Total Expenses £,970,792.847 3,410,164,130 _.
Prafitbefore tax 696,527,619 474,305,159
Tax expense:; i _
- Curjent tax: 335,070,000 146,130,000
- Déferfed tak credit- (90,504,684} 18,126,258
. -~ Taxfor earlier years - o
L . 244,565,318 164,265,256
‘--...._.)ruﬂt‘.aﬂertax for the quarter - 451,762,303 310,045,903
7 -Earning per equity share: 28
.« - Basle 4495 3.41
- Duted 467 3.23
.Su'ﬁamar}' of significamt accounting policies 2.3

Select explanélory notes are an integral part of thie condensed Flnancial Statemenis

' A::s pé;— cur report of even dasie

- For 8.R: BATLIBO! & CO, LLP

* perViren K. Meh{ _

ICA] Flem Registration No, 3610038/E300005
: 'Char,tered;.&_\ccountan;s

Partder . . _
M(ﬁ bership No.048749

Place; Mumkbat
) Date : August 3, 2016

Panka) Sanklecha

For and on behalf of the Beard of Directors of

CAPITAL FIRST LIMITED
™
by .
V., Vaidyanathan : : B N. CSEingh
Chalrman & Managlng Direcior Diractor ‘
DM Mo, 0082506 DilN M5.00004916

: -~
Sailsh Galkwad

flead Legal, Compliance &

Company Secretary

Chief Financial Officer &
Head-Corporate Cenite

Place: Mumbal
Bate : August 3, 2016




' *“CAPITAL FIRST LMMITED
b .
R *GONDENSED CASH FLOW STATEMENT FOR THE QUARTER ENDED JUNE 30, 2015
. #

A ) ) . Amognls i Ruppes.
' ] : _ Partieulars . Forthe giotter encded Forthe quaiter shded
VoA . : ' Juno 55, 2006 - . June 3, 2014
tlet Cash used [a from Operating Activitlos _ (8,637,761,509} {5,020,733,930}
Not Gash wsod In from lovesting Activitles {56,410,058) " 22,795,853
Net Cash genzrate from Fisancing Activitios . 9,378,504,101 3,995,578,234 co
Netlncreasef{dectense) In Sash and Cash Equivalents durtng the perfod 1,474,332,084 {1.00°2,355,852) i
Cosh and Cash equivatents at beghning of thepadad - 9,422,620,677- 9,904,153,720 ]
Cash and Cash equivalents st the end of the pesiad ' 108005559711 . B.991,753.868 !
) Amgunt in Ropees ) . |
: Asat Asat
1
Parlculars . Jung 38, 2015 Jung 30, 2015 |
: Cash and Cash eyuivalents comprises o't - .
Cash bn Hand o _ : 124,583,498 : 67,948,036
Cheques antand : . . B - o048, 498
Bafance wilk Banks: _ : ' : : : |
"+ ~In unpatd gividend nesounts (Reler note 3 below) o _ 2,075,634 ) 1,733,738
-wln cuwant accosnls ' : ' 10,480,203,842 9,521,207,188
- .._\} Total : . ' 10,803,352571 'sags_i!-?sia,'ﬂﬁs_ [
Notasr :

1 The above Gondensed Cash Fiow Stalesient has been pepared tnder the *Mndlrect Methed * as setact i Atcounling Standard {AS}~3Cash
Flow Stalements® iaified uetder seclion 133 of the Conspanlag Act 2013, read togelher with rule 7 of tha Cempanes {Acconn Is} Rules 2614 and
ihe Companlas (Accounting Slandards) Amendment Rules, 2648. . .

2 Cash and cash equivalents In the balance sheel comprises of Gash tn hand and Czsh ol bank,

3 The bitacces-are pol avaliable for ese by the Coimpany as they ropresent corespording tnpald dividend Babllity.

. Asperovr report of aven dale
For S.R. BATLISO! 8 CO, LLP- ' For snd on butolf of the Beart of Dlrectors of
. 1GAL Fimn Reglstration No. 301003E/E305005 : CAPITAL FIRST LIMITED
Chirtered Accotintanis : _ [
: s l
N\ e >
., perVirin . Mehiy ¥, Valdyanathan
Padner Chalmmian & Managiny Director
Meambership Mo.048749 DI No.00OR2ES
P
L) Pankaj Sanklesha S Galkwad
o Gl Finoncial Officar & Head Legal, Compilance &
Head-Comporele Centre Company Secrélny
Place: Munbal Place: Mumbai

Dale tAugust 3. 2016 - : Date : Agust 3, S0HE




CAPITAL FIRST LIMITED

SELEQ’; EKP{ANATORY NOTES TO THE CONDENSED FIN&NG[&L STATEMENTS FOR THE QUARTER ENDED JUNE
30,2018
1 CQRPORATE INFORMATION
Capital First Limited (the ‘Company’ or "CFL) Is @ publie Company domiclled Tn India and incorporated on October 18,
2005 under the provisiohs of the Companies Act, 2012. The' Company has received a Certificate of Registration from the
Reserve Bank of India (*FB{") on Apiil 10,2008 to comimence./ cany onh the business of Non-Barniking Financial Instiution : !
{NBFC") without accepting public deposiis.

2 BASIS OF PREPARATION OF FINANCIAL STATEMENTS :

" The Candensed Interim Financizl Statemerits of the Company have been prepared jn aooordance with recognilion and
meastirement principles faid down in Accolnling Standard (AS) 25 - “Intedim Financial Reporting” shecified undet the
Cﬁmpames Act, 1956 (which is deemed to he. applicable as per Section 133 of liie Companles Act, 2013) {the ‘Act) read
with Rule 7 of the Companies (&mun&:} Rules, 2014 @nd Cumpanies {Accounting Standard) Amendment Rules, 2016
and other accopnting principles generally zccepted in India {GAAP) and as per the guidéines issued by Reserve Bank of
Ingifs (‘RBI') .as applicable to a Non-Bankifg Finaocial (Non-depusit aceepling or holding) Companies {NBFC
Régulation’), The Condensed financial statéinents havé been prapared under the historicat cost carwention on an acerual

-basis, The nolified Accounting Standards (AS) are followed by the Company nsofar as they are not Incensistent with the:
NBFC Requlation,

24 SUMWMARY OF SIGNIFICANT ACCOUNTING POLICIES

( : \] Use of estimates
T The: preparalinn of financial-statentents in conformity with Ind:an Generally Accepted Accotinting Pnncfples (“[GAAP‘)_
roquires the management to make judgments, estimates and assumptions that affect the repoited ambunts of révenues,
expenses, assels and liabiliies and the disclosure of contingent liabiiitles, at the end of the reporting pericd. Althipirgh
thesé estimates are based on the management’s best knowledge of current events dnd actions, unéertainty about these
assumptions and eslimates could result in the outcomes requiting 2 material adjusiment to the carrying amounts of assels
or liabliities in future periads,

Ghange In estimates

3} Provisioning on refail morigage loans

During the quarer ended June 30, 2016, the Company has changed its accounting estimates related to provisloning for
- retall mértgage loans and houshg foans, Had the Company followed arier estimates, profit for the quarter would have

beeri higher by Rs. 116,351,360

B} Provisloning for sfandard assets

The Campany has accounted jor provision on stzndard assefs as per RBI nofification no. RBI/Z014-15/289 dated
November 10, 2014, which requlres increased provision on standard sssefs In a phased manner over a peried of three
years commencing fram March 31, 2016, As a result of which provision for standard assets for the quarter ended June 30,
2016 Is higher by Rs. 66,422,281. _ _

., AGCOUNTING POLICIES
L ) The accounting poficles followed in the preparation of these condensed interim financial stafements are canslstent with
" those followed in the previgus year, unless otherwise stated.

Ghange in Accountin g Policy

Classification of Non perfarming assefs ('NFA’)

RBI vide il's notification no DNBR, 011/CGM {CDE)-2015 daled March 27, 2015 has revised the asset classification
norms for NPAs and substandard assefs under jis prudential nomas applicable fo NBFCs in a phased manner
commencing from financial year ending March 34, 2018, This has resulted in Increase In gross non-pesiorming assels by
R&. 344,900,307 However, there is ne significant impact of this change on provision for the guarier ended Junge 30, 20185,
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CAPRITAL FIRST LIMITED

SELEGT EXPLANATORY NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE QUARTER ENDED JUNE 30, 2616

[\ st
: _g,
T ' : As at “A5 ot
d Partitutars June 38, 2016 _March 31; 2046
3 S‘haru-capﬂhl
Authorzath :
193,500,000 {Praviqus Year 1138.809,080) Equity sharas of Rs. 18- sach 1.136,000.000 1,130,000.000
. 4,130 8di 600 1,150,080.000
Issuéd, subscribod znd fuily, pald up: _ '
1,357,244 {Previous Year: 51,237,744} Equity shares of Rs. 104 each 513,672,440 812377 440
_. ETEGEETT) EI7ERE
Rote: Shure-epplication money pending allatment feprasels maney recelved fmn amployers praant o A
to'exercise of stack optllors, ‘The shares werd dloted on July 1,2016
4 Resatvos and Surplus
Capital Resorvo _
Baldnce as perlast Bafance Sheat 582,500,000 582,500,000
Statutory Rosarve purs':iam_: 10 Saction 45-1C of the RBI Act, 1934 -
Balance'as per lasi-Balance Sheat 1,175.211,373 881,390,154
Add ¢ Transferred from Staterment of Profitand Less - 3i3.831.200.
1,175,211,373 1LATE211.373
Securitles Fromiim Accoynt ’ )
Balanod as perlast Balanca Sheet 10.0824,026.988 11,028,654,124
Add 2 Received durlng the quartesf year 23545755 42,643,868
Less: Secarifias lsste expensas (net of tax} (38,378,575} {147.27 1402}
10,909,193,768 16,924:026,588"
Ganoial-Rosotve
Bélane as-per last Balance Sheot . 422.JRE 575 265,814,970
Add ; Transfered from Stalement of Profit and Loss = 156.010:805
: . 422 726,576 472, 72K &7
Surplusin the Statemont of Profit and Loss .
Balznce 8§ perlast Balance Sheel 2,569,138,553 1,734335,048
Adud? Prafit for the quarters year 451,762,303 1,559,105,045.
Leg Angrapiigtions:
Transfer to-statubory resarve under section 454G of the REY Act, 1934 - (313,821,208)
Proposed dhvidend - {218591,228)
Divilond tax thereon - (44,583,451)
Teansfer to general roserve - {156.570:505
3,020,438,955. 2,560/135,82%
{EbRB,6A0,155"

16,120,525.612
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GAPWALF‘RS'T‘UM%TED
SELECT EXP!.AN&TOR\' NOTES TOTHE CONDENSED FINANGIAL STATEMENTS FOR THE QUARTER ENDED JUNE 3§, 2018

: Amourls n Rugpdas
Koo Curront 9:)_@0& : Curgant Maturltfes
' i TAsH A3 B TREA
_ _ Portleulors, _dun 30,2015 March 31, 2026 Jtpe30. 2015 Mawshdt, 2818
% Lorg term borrowlngs
Sectired . ]
Reddemable Hon Ounverliblc Dehenkires 14,875,000006  12,100,000,060 5,500,000,000 6,500,800,800
. Tam Loins . ‘
~from Darke A4,570,261,591 44,242,911 4.55%. 22,326,900,000  23,4D5,50D,000
~fram-Others 3.999.509.808 4,250,000.000 1.000.000,000 50,800,050
Unsucuned
Redearnable Non Convaritle Perpolust Debenhsos 2,460,000,000 2,500,000,080 - .
Redaamaﬁlo Non Canvartible Debentures (Subordinated debt) 5,106,600,020 5,100,000,000 - -
Teint Loang .
«Irim Baiks (Subardinale dabt) 2,756,000,l62 2,750,000,000 - .
~{ram Bariks {Other) - - 500,000,000 1,750, 800,800
(. _ FABIGT,551 70,542,114,532 30,326,300,000 25405,108.009 .

 Amount disclosed Lsider the kead “Other-curent fizbiliffes' (Refer sola no, 10)
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CARSTAL FIRST LIMITED

' SELECT EXPLANATORY NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE QUARTER ENDED

JUNE 30, 2048
' Amounis in Rupees
As at As at
Partictlars June 30, 2016 March 31, 2018
§ OtherLong term I[ablli.ﬂas )
Unamorlised procesging fees/ subvention income 740,200,742 574,372,577
' 740,290,759 579,375,597
1. Long term Provisions )
For standard Asadts 284,848,765 240,502,226
Eor doublful toans _ 494,035,134 427 265,775
Fordaubtful advances 21,242,322 18,685,869
For forecinsuref credit ioss an assignmant 416,098,874 398,932,655
Provision for employee benefits '
- Gratuity 43,373,815 36,886,257
1,256,602,210 4,422, 272,822
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0 lé’mariri\z_ FIRST LIMITED
SELEGT'EXPLANATORY NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE QWARTER ENDED
JUNE-3E, 2016 .
. Amounts In Rupees
. . - Asat Asat
. Pariicuf; .
: Arfantars Juna 38, 2616 March 31, 2016
# Short term Botiowligs
Sacurid
Loeng repeyable on demand .
~ from-banks 10,925,926,623 14.362,723,181
Unsecorad :
Commercid] papers 10.075,955,511 837,287,791
Inter‘Corgdarate Deposits from relaled parttes 325399997 324,389,868
5 21,327: 282431 __15,524.410,97¢
1




1 GAPITAL FIRST LIMITED

- ' SELEGT EXPLANATDRY NOTES TO THE CONDENSED FINANCIAL STATENMENTS FOR THE QUAR’I’ER ENDED JUNE 30,

June 30, 2018

2046
. Amounts In Rupses
T Particulars As al As ot

March 31, 20i¢

8. Trade Payab!es

To Micro, Small and Medlum Enterpnseh
Oihers

N 10 Other current Hakilides
Current matuiilles of Long term borrowings (Refer nofe ro, 53

Interest seonied and die on borowings
Interest acsrued but not due on borrdwings
lecome fecelved In ddvance

OQveidrawn back balance

Udamorfised proceising feess subvention incoms

Linctzimad dividends

Other liabilittes {Ineiudes statutory liabilities and payables under
~msslgrment ackivity}

11 Short term provisions

Proposed dividend

Dividend tax theraon

Provisicn for employee benefils

= Grafuity

- Leave encashhiznt and avaiiment
For standand assets

For doubiful [pans

‘For doubtiv] sxdvancas

Far doublful debts
For foreciosura/ credit loss on assigament
For laxation

1,184,742,104

1.221,805.752

1,164,742,104

1,221,805.762

30,326,300,000 29,405,100,000
58,502,561 84,472,973,
1,280,125,200 758,367,833
8,464,854 26,818,749
1.041,875,324 -
1,936,270,730 1,716,477,371
2,075,831 2,075,042
1,147,023,387 1,298,550,388
35,788,637.887 __ 33,797,E88,956
218,891,226 218,391,226
44,531,451 44,531,451
5,152,646 4,098,477
2,976,951 7.757,648
163,415,917 123,640,520
272,263,315 213,714,900
3,496,204 3.243,888
28,934,379 34,857,501
04,327,772 93,804,073
348 813,644 300,556,211
1,188,855,675 1,045,242,385
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GAPITAL FiRST LIMITED ®

SE%-ECT EXPLANATCIRY NOTES 70 THE CDNDEN‘SEB FINANGIAL STATEMENTS FOR THE QUARTER ENDEDR JUNE 30, 2016

S 18 B

: ! - » . Amounis In Rogoas
i R N thn ; Asat , - Raut -
! : @ ama of the Company _ Quandity Juap 30, 2898 Queatly  March3t.zote
18 NWon -cument investments
. Ymdplgvestmonts: (Valued at Cosf unless othopwise stated)
lvdstindnis fn Equity Instriemonts (Unguoted):
lmeg_tnf_lenls In :,'%‘__ubsldiﬂrles
Ta ity $ald un- aquity sharas of Bis .40 each )
"Caphia) Eifst Secudiies, Limdled 55,358,600 785,223,408 55,355,600 705,223,406
' " Caplal Fitst Home Fingnes _Limﬂed 66,304,515 482,154,821 96,304,519 482,154,821
1,267,378,227 1.487,378,227
- Javestiments in Ereforence sharos (Unquolnd} .
!hvésrmgnig in’ su@;rgiggg ;
7o Irvfably patd up preferpnce shores of Rs, $00 enck )
oY 13%:Citmiitative Non-convertivle Praference:Stiztes of Caplal Flrst 1,200,000 120,000,008 1,200,000 120,000,008
* Sacxiifios Linited _ :
. . {20,000,0008 120,040,008
i Investmenis In Nop-convertibie Debenfiures {Quoted) )
14.95% Equllas Finapce Limited 5R13 4005 389,993,998 4060 399 899,658
! 14.00% MAS Financial services LidLOA 408 400,300,401 400 400,000 QD‘I'
‘ | 15.85%5atm0redilmm Nebtwark LEnitad SR-F BR 250 250,000,000 250 250,006,000
. 15:25% Grama Vidu'al Micrefinance Yinited SR ) 20 208,000,091 200 200,000,061
: . . 15,85% Supyeday Micro Flrance Limited $R-F011 150 150,000,001 150 150,087,001
1
I { “ 1,410,000,001 1,400,006,00%
|' Slrugem:&Sma\’[ ang: Medlum Real Estate Fand 400 40,000,000 200 20,060,000 -
' . : 49,800,600 20,020,000 _
. Less: Provisian far.dimlaution In valie of Investmers ** : {564,172,400) (584,173,400)
L T . e e
v . = ' 2,243.204,878 2,229,204:828

- mDimbiuionts agalast the investmeats in Capital First Secuities Uindled

e g e L e e g - e




Ansounts In Runges

Eataa
.\ i

— Asat As at
Particulars June 30, 2016 March 34, 2016
14 Deférred tax assets (Net}

Daferred t_ax- assel: .

0On aceount of depreciation on fixed assets 44.630,450. 42,151,780

On other disalowances upder Income Tax Act, 1961 :

Hetiremant.Benstit . ' 17,832,278 14,184,011

Provision for diminution in value of invvesfrments- .- 6,353,712

Provislan for doubiful debts ~10,813510 12,063,484

Provision-for doutiful refalt loans and advances 273,763,461 220418825

Unamortised Proceesing fees 926,304,414 784,547,750

Provision for standard assets 60,672,721 128,622,522

olherilems 9,477,760 59,952,810
1,442,694,584 4,284,694,401

Defeired tax liability: _

Unamartised loan originalion cost 740,481,002 858,025,990

Unamontised borrowlng costs 68,119,267 73,078,670

808,600,269 741,104,660
Not Deferred tax assets 5_3&1‘.’{1’&4.4_25 | 543585741
15 Long term loans ahrl -.tdva'ncus
Sactrad, consrdamd mng
Loans and advances relaling {o financing activity 60,513,192,118 B0,413,187,547

Secwraed, considered doubiful
Loans and advances relating 1o financing aclivity

Unsecured,_consivorsd qond

Unpital advancea

Securily Deposils

Loans and advances relafing to financiog activity
Recelvables under-loans assigned

- Advances recoverable in cash orin kind ar fnr vah:e to be

racelved
Advance faxes {netf of provision far tax)

Hasactired, consldarad douhifl

Loans and advanses rafating o financing activily
Receivabies under joans assngned

Advances recoverabla jn-cash or inking or for valve to be
recelved

16 Other non current assets

Unamoriised loan udglnaﬂan uost
Unamorilsed barrowirig:costs:

‘Balances with banks
“xeIn depostt aceounts exceeding twelve months matuitty *

1,605,927,103 1,478,903 586
165,063,886 107,488,004
54,876,357 71,881,335
22,158,854,083 18,285,342,593
35,709,524 62,887,573
48,916,208 41,302,898
439,654,059 712,951,264
22,914,061,196 19,731,944,674
101,868,657 98,913,112
35,734,622 32,920,184
3773, 747 . ATTAT4T
85,234,567,373 84,309,642,850
862,055,238 842,476,654
105,685,795 117,440,531
ABEOTE, 129 507511173
{350,596, 161 TB5T, 425.35%@3 3

] flidas under Hen Rs Rs. 383,716,194 {Previous year Rs, 597.511,173) relating 1o assignment and Rs. 343,30
inus Year: Rs, 343,306) placed with VAT aothorifias.

&
z
“f.

&




CAPITAL FIRST LIMITED
b}

SE!:E(‘;;I' ‘EX!’-;_LAH&TORY ROTES TO THE CONDENSED FINANGIAL STATEMENTS FOR THE QUARTER ENDED JUNE 30, 2016

;- — - Amoupls in Rupeas
. Nama of the Compan As at Asat
.am. s e p i . Quantlty Jung 36, 2618 Quanilly March 31 2046

17 Current thvestments

invastmeﬁm it Equity Instroments (Quotea):{yyatucd at Gast ar
Mar}t a]uewhichwer Is luss]

Tata Cofﬁae Umiied {futll paid Bp equity shsres of Rs.1& each} ' 2984 960 256,882,544 2,994;960 285,692,545 !

286,692,548 , 25&.5%545
Less: Frovision for diminution In value of equity invesiments . = . I
' 2B, 682,645 |
fovestmontsin Mutual funds: (At Net Asset Value) .
SBI Premier Liquid-Fund-Direst Plan-Growth ) - 21,027 50,065,416
e e s 1
. . S u660z.54p —_3%8.358,857




Couriers & Cargo

08/12, Sector 10, Sagar CHE Ltd., Koperkherna, Navi Mumbai. Ph.: 9224331 700

Date: 09 June 2016
To,

-M/s. Capital First Ltd.,

15% Floor, Tower - 2,

Indiabulls Finance Centre,
Senapati Bapat Marg,
Elphinstone, Mumbai ~ 400 013, .

Sub.: Dispatch of Annual Report (Debenture)

Dear 8ir,

- We hereby certify that the dispatchof ~ Annval Report to the shareholders of

M/s. Capital First Ltd. have been completed dispatchon 09 June 2016 .The
details of the same are under; - o

Sr. No. . Particular o No. of Doc.

1 Distribution of Annual Report to the Shaie Holders | 190
through Courier ( Debenture ) '

TOTAL 190

Bnnewuse B




Couriers & Cargo |
D8/42, Sector 10, Sagar CHS Ltd., Koperkherna, Navi Mumbai. Ph.: 9221 33_1 700
- Date: 14 June 2016
To, : _
‘M/s. Capital First Ltd.,
15™ Floor, Tower - 2,
Indiabulis Finance Centre,
Senapati Bapat Marg,
Elphinstone, Mumbaz 400 013
() . Sub.: Dispatch of Annyal Report (Bouce Data )

Dear Sir,

We hereby certify that the dispatch of -~ Annual Report to the shareholders of
M/s. Capital First Litd. have been completed dispatch on 14 June 2016.The
details of the same are under; '

Sr. No. — . Particular | "] No. of Doc.
1. Distribution of Annual Report to the Share Holders 121
' through Courier ( Bouce Data ) -

"~ TOTAL | 121




" Couriers & Cargo

D8/42, Sector 10, Sagar CHS Lid., KOperkhema Navi Mumbai. Ph.: 9221331700

To,

Date: 21 June 2016

M/s. Capital First Ltd.,

15" Floor, Tower —2,
Indiabulls Finance Centre, =
Senapati Bapat Marg, |
Elphinstone, Mum.bax 400 013

Sub.: D1§patch of Annual ng (ﬂard Qop_y: &gg t)

Dear Sir,

" We hereby cetify that the dispatch of . Annizal Report to the shareholders of

M/s. Capital First Ltd. have been completed dispatch on 21 June 2016 .The
details of the same are under; '

Sr. No._._ ' Particular B No. of D.oc.

1. Dmtnbuﬁon of Annual Report tothe Share Holders | .33
| through Courier ( Hard Copy Request)

TOTAL 33
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CATALYST

Ballevéin jyourseif... Trust us!
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DT/Half Ycarly/September/2016-17/502

October 03 2016

Capital First Lymited
15th Fioor, Tower -2, Indiabulls Finance Centre,
Senapati Bapat Marg,
Elphinstone, Mumbai

Maharashtra

Kind Attn: Mr.Saurabh Somani

Dear Sir / Madam,

" Sub: Listed issne of Non Convertible Debentures (*NCDs”) aggregating to INR 350.00 Crores.

Statutory Compliance — Half Yearly Report for the half year ending September 30, 2016

Consent Letter - CL/MUM/15-16/DEB/348

We invite your kind attention to SEBI (Listing Obligations and Disclosure Requirerhe.nts) Regulations,
2015. In compliance with the same we request you to submit the information in three parts as given below.

Part 1 — Information to be submitted to Stock Exchange o

As per Regulation 52 (4) & (5) you are required (o file the statement to the stock exchange along with
financial resuits and Noting Certificate of Debenture Trustees within 45 days if unaudited and 60 days if audited
financial; resutts from the end of last half year.

You are accordingly requested to provide us the following information, on your letter head, addressed to
the Stock Exchange/(s):

a)
b)
c)

. d)

e)
f)

£)
h}

credit rating and change in credit rating (if any);
debt-equity ratio;
previous due date for the payment of interest ¢ dividend for non-converiible redeemabie

preference shares / repayment of principal of non-convertible preference shares / non-
convertible debt securities and whether (he sate has been paid or not; and, as per Apnexurc A

next due date for the payment of interest / dividend of non-convertible preference shares /
principal along with Lhe amount of interest / dividend of non-convertible preference shares
payable and the redemption amount; as per Annexure B '

debenture redemption reserve (If applicable); as per Annexure €

net worth;
net profit after tax;
earnings per share:

- Part Il - Information to be submitted to the Debenture Trustee
In terms of the provisions of Regulation 56, you are requested to submit us the following:-

a) A copy of the annual report at the sante time as it is issucd along with a copy of certificate from
) the listed entity’s auditors in respect of utilization of funds during the impiementation perivd of
the project for which the funds have been raised:
provided that in the case of debentures issued for financing working capital or general
corporate purposes or for capital raising purposes the copy of the auditor’s certificate may be
CATALYST TRUSTEESHIP LIMITED {£QRMERLY COA TRUSTEESHIP LIWWTED) An 1S0:8001 Company
Mumbal Office Office No. 83 - B7, Bth Floor, B Wing, Mittal Tower, Nasiman Point, Mumbal 400021 Tel +91 (022) 4922 0555  Fax +31 (022} 4922 0505 -
Regd. Office  GDA House, Plot No. B5, Bhusari Colany (Right). Paud Road, Pune 411 038 CIN No. U74399PN1937PLCTIO262 - E luﬂ
Tel +01 {020) 25280081 Fax +91 {020) 25280275 Emall dt@ctitrustes.com wWebsite www.catalysttnustee.com
Pune | Mumbai | SBengaluru | Delhi | Chennai E

£




CATALYST

Bz‘?ﬂeimln ‘yourself... Trust us!

submitted at the end of each financial year till ihe funds have been fully titized or the purpose for
which these funds were intended has been achieved.
b} A copy of ali notices, resolutions and circulars relating to —

i) new issue of non-convertible debt securities at the same time as they are sent to
shareholders / holders of non-convertible debt securities;

i) the meetings of holders ol non-convertible debt securitics at the same time as they arc sent
to the holders of non-convertible debt securities or advertised in the media including those
refating to proceedings of the meetings;

¢) Intimations regarding:

i)  any revision in the rating;

“i) any default in timefy payment of interest or redemption ox both in respect of the non-
convertible debt securities;

iii) failure to create charge on the assets;

(;_' :j'") d) Copy of the statement, if any filed with the stock Exchange, as per Regulation 32(?) md:catmg_
o material deviations, if any, in the use of proceeds of issue of NCDs from the object stated in the
offer document '

Part — I11 Information to be sabmitted to the Debenture holders
In terms of the provisions of the Regulation 58, you are requested to send to the Debenture

Holdets the foilowing documents and information:- :

a)  Hard copies of fuli annual reports to those holders of non-convertible debt securities, who request
for the same.

b)  Half yearly communication as specified in sub-regulation (4) and (5) of regulation 52, to holders
of non-converiible debt securities;

c)  Notice(s) of all meetings of holders of non-convertible debt securities specifically stating that the
provisions for appointment of proxy as mentioned in Section 105 of the Companies Act, 2013,
shall be applicable for such meeting.

d)  Proxy forms to holders of non-convertible debt securities which shall be worded in such a manner
that holders of these securities may vote either for or against cach resolution.

Thanking you,

For Catalyst Trusteeship Limited
(Formerty known as GDA Trusteeship Limited)

Wi

Authorised Signatory

Encl ; As above

CATALYST TRUSTEESHIP LIMITED [FORMERLY GOA TRUSTEESHIP LIMITED) _ An 1S0:8001 Campary
Mumbal Qffics Office No. 83 - 87, 8th Floor, B Wing, Mittal Tower, Nariman Polnt, Mumbal 400021 Tel +91 (022) 4922 0555  Fax +91 {022} 4922 D505 are
Regd. Office  GDA House, Plot Mo. 85, Bhusatl Colony {(Right), Paud Road, Pune 411 038 CIN No. U74998PN1997PLCTI0262 E |E

Tel +91 {020) 25280081 Fax +91(020) 25260275 Emall di@ctitrustee.com  Webshe www.catalysttrustee.com
Pune | Mumbai | Bengaluru | Delhl | Chennal ) E




