GDA Trustee

Beliave in yourself... Trust us!

No.GDA/DEB/16-17/120
May 13, 2016

To 'Whomsocycr It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 20135]

We, GDA Trusteeship Limited (“Debenture Trustee”) hereby confirm that; we have received
and noted the information, as specified under regulation 52 (4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Axis Finance Limited (“the Company”) for the financial year ended March
31, 2016.

This Certificate is being 1ssued pursuant to the requirements of regulation 52(5) of the aforesa1d
Regulations, for onward submission to Stock Exchange(s) by the Company.

For_ GDA Trus

Aunthorised Signatory

GDA Trusteeship Ltd.

."Mumbsal Qffies : Office No. B3-B7, 8th Floor, Mitlal Tower, ‘B Wing, Nardman Point, Mumbai - 400 021. Tel: +91-22-49220555 « Fax: +81-22.40220505
Rogd. Offlee ; GDA House, Plot No. 85, Bhusar Colony (Right}, Paud Road, Pune - 41 038. CIN No. L7499PN1997PLC 110262
o Tol; +91-020-26280081 o Fax: +94.020-25280275 « Emall: dt@gdatrustes.com Web: www.gdatrustee.com
Bangaluru Office : D I - 207, Shriram White House, Netaji Sbhubhashchandra Bose Road, 16th Cross, Gth Main, R. T. Nager, lind Bank, Bengaluru - 560 032,
. Dolhi Office : B-22, Ansal Chambers - 1, 3, Bhikaji Kama Ptace, New Dol - 110066,
Chennal Offics : Firt loor, No. 28, Ganapathy Colony. il i, Teymampst, Chanpa - 600 018.
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AXIS FINANCE

AFL/2016-17/

10-05-2016
i The General Manager
Department of Corporate Services,
BSE Limited,

i 1st Fioor, P.).Towers,
Dalal Street, Mumbai - 400 001,

Sub: - Compliance under Llsting Agreemenl for the half year endlng 31 March 20146 for NCDs
issued. : .
Dear Sir,

We refer to your Ieﬂer dated April 21, 2016 on the cc:phoned sub;ec‘r and SmeIT mforma’rion s
required under Part | as under.

1. Crédﬂ rating: The credit rating of Akis Finance Lid is IND AAA issued by India Rafings &
Research Pvt Lid. ' '

2. Asset Cover as on 31—Mc1rch—201 6:1.29 times
3. Deb1 - Equity Ra‘rio —3.60 fimes

' 4, Prewous due dates for payment of mteres’r f pnnmpql As per Annexure A, the same has been
' ' pcud

5.._ Nexi du.e dq_fe_s for payment of inferest/principal: As per Annexure B
6. _Debe.m.ure Redempﬂon Reserve- Not Applicable _. _
B . 7. | Nef_ Wor’r.h_-.Rs. 719.?6 crore§ _
8 .Ne.i_ Proﬁ’; qﬁér Tax- Rs. 1_1.0.7__6 crorés _
: .9.. .- .E'cnrr.jihgs_.'Per_ Shqré—_ Rs.3.29

o . You are féqu_ésféd_ to take the above on record.

L ‘ Thanking You, SR

" Yours faithfully, ©

. ForAXis Finance [td L For GDA Trusteeship Lid

; "__'Au"rho'(i%e'd Sign'o"rgry ' Authorised Signatory

S AXIS FINANCE LIMITED
Regd Oﬁ' ice : A)us House, C-2 Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025. o
Tel 022 2425 2525 Fax 022 - 4325 5732 ; Email: info@axisfinance.in ; Website: www.axisfinance.co.in ; CIN: U65921MH1995PLC21267’5 :




Annexure A

Details of redemption & payment of interest during last half year ending 31.03.2016;

TYPE' Due date of Amount Actual date of

Series {Principal /- Interest) payment {Rs.) payment
01/2014-15 Principal 21-Jan-16 |.  5000,00,000 21-Jan-16
01!20]4—15- interest 21-dlan-16 | . 517,22,500 21-Jan-16
04/2014-15 Principal 3-Mar-146 6000,00,000 3-Mar-16
04/2014-15 | Interest ~ 3-Mar-16 557,565,000 3-Mar-16
07/2014-15 8-Mar-14 44,_20,000 8-Mar-14

Interest




Annexure B

Details of redemption & inferest due in the next half-vear i.e. 01.04.2014 to 30.09.2014:

Series / Tranche

Type

Due dale of payment

Amount

(Principal / Interest)

(Rs.)

! Nil




AT & COMPANY LLP
; b, 28 CHARTERED ACCOUNTANTS

To

C_DA Trusteeship Limited
Office No.1, 2, and 3, |

4t floor, Rahimtoola House,
7, Homii Street, |
Fort, Mumbai - 400 001.

Dear Sir,

On the basxs of information and explanatwn glven to us and records and documents pmduced _
before us for veriﬁcatlon and as per ‘audited books of accounts as on 31st March, 2016, this is to
cemfy that “AXIS FINANCE LlMlTED" havmg its reglstered office at Axis House, C-2, Wacha

Internationa! Centre, P B. Marg, Worh, Mumba1 400025 is havmg Asset Cover RatJo Mmgs.

as on 31t March, 2016. The Detailed w_orking for As_set Cover ratio is attached to this certificate.

The above certificate is issued at the reque_sf of the Company and as per information provided to -

our satisfaction.

~ Certificate No: 000001 /16-17
. For AS) & Company LLP
Chartered Accountants
FRN: 133292W

M.No. 047570 .
Place: Mumbai
Date: 28/04/2016

Encl: as above

403, Vishwananak Bldg, Near Glenmark Pharma Opp. Hlndustan Umlever Andheri -

East, Mumbai —

400099,




AmsF}NANCE LTD.

Statement Showing Asset Cover Ratio as on 31st March 2016

TTA 5 S I
Non Current Assets

Fixed Assets
Tangible Assets -

Intangible Assets

39.96 -

142.12

2.55

Capital WiP

Deferred Tax Asset

Non current Investments
Long term loans and advances
Other Non current Assets
Total Non Current Assets -

Current Assets

Total Assets as on 31.03.16
CURRENT LIABILIVIES

Short term borrowings
Other current liabilities

Short term provisions
Total Current Liabilities

SHORT TERM DEBT OBLIGATIONS

interest accrued but not due

Short term borrowings

Total Short term Debt Obligations as on 31.03.16

TOTAL DEBT OUTSTANDING
Commercial paper
Debentures '

5Bi - Term Laon

oc

Axis Banl

Punjab & sind bank

Bank of Baroda -

State Bank of India

HOFC Bank

9,717.48
30,031.51
19,939.93
15,003.76

9,336.50

- 115,006.68 |

{Rs. in Lacs}

184.63 |

430.29
18,794.85
9%,391.65

205.26

221,797.75

336,804.43 |

© 194,356.45

2,931.65

1,031.12 |
198,318.22 |

275.07
194,356.45

194,631.52

110,327.28
63,540.00
1,007.90

84,029.18

258,904.36

=({Total Assets- Intangible Assets)-{Current Liabilities-Sh ort Term Debt Obhgatlonl

Total Debt Outstanding

Asset Cover Ratio =

A - {a+b) - {B-C}

D..

Ratle 1.29 times {Approx)

/E}’j M /VV 2y,

N
(‘Q FRN: (L\\_
133202W J
MUMBAI

\’*'f\‘ﬁ S




ALY & COMPANY LLP
% g CHARTERED ACCOUNTANTS

To
GDA Trusteeship Limited
Office No.1, 2, and 3,

4% floor, Rahimtoola House,
7, HomjiStreet,
Fort, Mumbai - 400 001.

" Dear Sir,

On the basis of information and exp.lénatidn given to us _and'. otheif records and dq.cuments
produced before us for verification this is to certify that “AXIS FINANCE _l._lMITED" havmg its
registered office at Axis House, C-2, Wadia International Centre, P.B. M_arg, Worli, Mumbai -
400025 are having Debt Equity Ratio 3.60 times as on 31'_St March 2016 as per latest audited
financial statement. The detailed working for Debt Eqi!ity Ratio is attach_ed' o t_his certificate.

Certificate No: 000002/16-17
For AS] & Company LLP
Chartered Accountants

s

FRN: 133292W

Sharad Kumar Patel e
" M.No. 047570

Place: Mumbai

Date: 28/04/2016

Encl: As above

403, Vishwananak Bldg, NMear Glenmark Pharma , Opp. Hindustan Unilever, Andheri — East, Mumbai — 400099.



_AXIS FINANCE LTD.

Statement Showing Debt Equity Ratio as on 31st March 2016

((";\ IO
3292vy )‘
=\ MCABAT

1 [TOTAL DEBTS:
1 |Debentures - Secured 63,540.00
2 floan From Bank:
2 {Secured 7531858} -
Unsecured 9,717.48 85,037.07
3 [commerchat baper_ - Unsecured 110,327.28
Total Liabilities as on 31.3.2016 (A} | _258904.35
] j'OTAL EQUITY/OWN FUND;
Equity Share capital 36,825.00 {
Reserves -
Securities Premium Account i 16,990.00
Statutory reserve ufs 45-1C of RBI Act 5,261.00 | .
surpius in Profit & Loss Statement 13,472.72 35,723.72
_ e 72,548.72
Less:
intangible Assets 142.12 :
Deffered Tax 430.29 {572.41)
Total Equity/Own Fund as on 31.03.2016 By | 7,976.31
o " Total Debt -
Debt Equity Ratio = Total Equity
258904.35
Debt Equity Ratio = 71976.31
3.60 times




KIS FINAMNCE

AFL/2016-17/

10-05-2016

GDA Trusteeship Limited
Office no -83-87, 8 Hoor,

Mitial Tower, B Wing,
Nariman Point, Mumbai — 400 021

Sub: - Compliance under Listing Agreement for the holf year endmg 31+ March 2016 for NCDs
issued.

Dear Sir,

We refer to your Ieﬂer doted April 21, 201 6 on the caphoned subjed cmd submit information as
required under. Pcu‘f H & Pc:n‘ i as Under

Part I

c:} A copy of fhe audited financial results and the certfificate of ulilization from our sic:‘ru?ory
auditors are enclosed for your perusal.

b} - . : . : :

L _ A copy of the resolution regardmg |ssucmce of non- -convertible debt securlhes is

. _ ~enclosed
i,  Notapplicable

c) The points mentioned in section € as per the letter are not applicoble

- dj _There are no material deviations as per RegUIoﬁon 52{7)

. e} The_dn_nu_al report bopies will be submitted post qpprt.)vql.from the shareholders in the AGM,
:b.}. At’rqc_he_d s Annexure | |
' c) Né‘r Appl.icd_ble
| d_] Not Appilcable

You are requesfed ’ro 1ake 1he same onrecord.

U Yoursfaithfully,
| xis Finance Ltd

- Amith lyer
“Authorised Signatory

' AXIS FINANCE LIMITED
. . Regd Offlce Axls House, C-2 Wadia Internationat Gentre, Pandurang Budhkar Marg, Warli, Mumbai - 400 025.
- Tel: 022 - 2425 2525 ; Fax: 022 - 4325 5732 ; Email: info@axisfinance.in ; Website: www.axisfinance.co.in ; CIN: U65921MH1295PLC212675







SR Bartisoi & Co. LLP L o e Y

Chartered Accountants

Dadar (West}
Mumbsi-400 028, india

) Tl 1 +91 22 6192 0000
CERTIiFICATE Fax . +91 22 6192 1000

The Boeard of Directors
Axis Finance Limited
Dear Sirs,

1.

At the request of Axis Finance Limited (the “Company™), we have examined the accompanying Statement
of utilization of proceeds from issue of non-convertible dehentures (*NCDs™) (the "Statement™) during the
year ended 31 March 2016, initialed by us for identification purposes, for submission to the debenture
trustees as required by regulation 15(1A) of Securities and Exchange Board of India (Debentures
Trustees) Regulations, 1993. . :

The accuracy and completencss of the Statement and compliance with conditions stated in the
information memorandum for the NCDs |ssued during the year ended 31 March 2016 is the responsibility
of the Company's management

Our responsibility is to perform the procedures mentioned in paragraph 5 below, on the Statement, and
state our findings. We performed the below mentioned procedures in accordance with the requirements of
the Guidance Note on Audit Reports and Certificates Issued for Special Purposes issued by the Institute
of Chartered Accountant of India. Our scope of work did not include verification of compliarice with all the
conditions stated in the private placement offer fetter ( “information memorandum™) for the NCDs issued. -

‘during the year. Further, our scope of work did not involve performing audit tests for the purpose of

expressing an opinion on the fairness or accuracy of any of the financial information or the financial
statements of the Company, taken as a whole. We have not performed an audit, the objective of which
would be the expression of an opinion en the financial statements, specified elements, accounts or items
thereof, for the purpose of this certificate, Accordingly, we do not express such an apinion.

' The management of the Company has represented to us that temporary idle funds are placed in liguid

mutual funds, which are subsequently utilized for the purpose as stated in the information memorandum
for the NCDs issued during the year ended 31 March 2016. Hence as per the management, this should be
considered as utilized for the purpose as stated in the information memorandum for the NCDs mentioned
in the Statement : .

We have performed the followmg procedures in relatlon to the Statement

a. Obtained the information memorandum submitted in respect of each series of NCDs |ssued by the
Company during the year ended 31 March, 2016 as listed in the Statement,

b. Noted the purpose of issue of the NCDs, as given in the Statement, with the various Information

Memorandums of the NCDs as mentioned in para 5.a above provided by the Company.

c. Traced the outflow of funds as mentioned in the Statement, to the bank statements provided by the
Company.

d. Examined the outflow of funds, from the bank statements provided by the Company.

Based on procedures performed, as set out in paragraph 5 above, and the information and explanations
given to us and representations made by the Company, we hereby certify that the Company has utilized
the funds raised through the issue of NCD durmg the year, for the purpose as given in the Statement
attached.

S.R. Batliboi & Co. LR, a Limited Liability Partnership witl LLP [dentily Mo, AAB-4294
Reqd. Office - 22, Camac Street, Block 'C', 3rd Flaor, Kolkala-T00 016







S.R. BatiiBOI & CO. LLP

Chartered Accountants
Axis Finance Limited

Certificate on utilization of proceeds from issue of non-convertible debentures : " Page 2 of 2 -

7. This certificate is solely for the purpose set forth in the first paragraph and is not td be used for any other
purpose of referred to in any docurnent or distributed to anyone without our prior written consent. This

certificate relates only to the above financial information and does not extend to any financial statements
of the Company.

8. We have no responsibility to updaté this certificate for events and circumstances occurring after the date
' of this certificate. :

For S. R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E{E300005
Chartered Accountants

ﬂ&&m{}wﬁ\ﬂ —
Jitendra H. Ranawat

Partner -
Membership No. 103380

- Mumbai

Date: April 29, 2016







Axis Tinance Limited
Statement of utilization of proceeds from non-convertible dehentures (NCTI) issued during the year ended March 31, 2016

Purpose of
isswance {as par |
) Fraceeds from | Information
5r. Mo! Description of NCDs |Date of issue| issue {in Rs.} | memorandum}* Deseription of utilisatian of funds
The funds raised through this Issue, after meeting the expenditures of and related to
Long Term the 1ssue, will be used far our various activities, including but not restricted to,
Zero¥% AFL, 23rd . Augmentation lending and investments, to repay our existing loans, Company's business
1 October 2018 [ 30-Oct-15 310,000,000 | of resources operations induding capital expenditure and working capital requirernents
The furds raised through this issue, after meeting the expenditures of and refated o
Long Term the Issue, will be used for our various activities, including but not restricted to,
Zero% AFL, 23rd Augmentation lending and investments, to regay our existing loans, Company’s business
2 October 2018 30-0ct-15 60,000,000 | of resources _operations induding capital expenditure and working capital requirements
The funis raised through this issue, after meeting the expenditures of and related to|
Long Term the Issue, will be used for our various activities, including but not restricted to,
Zero% AFL, 23rd Augmentation {ending and investments, to repay our existing loans, Cornpany’s business
3 October 2018 30-0ct-15 50,000,000 | of resources operations ingluding capital expenditure and working capital requirements
The funds raised through this lssue, after meeting the expenditures of and related to
Long Term . the tssue, will be used for our various activities, including but not resiricted to,
Zerg% AFL, 05th Augmentation lending and investments, ta repay our existing loans, Company’s business
4 Octaber 2018 30-Oct-15 70,000,000 | of resources operations induding capital expenditure and working capital requirements
The funds raised through this Issue, after meeting the expenditures of and related to|
' Lang Term the Issue, will be used for our varicus activities, induding but not restricted to,
Zero% AFL, 29th Augmaentation . lending and investments, to repay our existing laans, Company’s business
5 October 2018 30-Dct-15 30,000,000 | of resources aperations induding capita! expenditure and working capital requirements
The funds raised through this 1ssue, after meeting the expenditu.res of and related to
. Long Term the issue, wilt be used for our various activities, including but nat restricted to,
Zero% AFL, 29th . Augmentation landing and investments, to repay our existing foans, Company's business
& October 2018 3-0ct-15 250,000,000 | of resources operations including capital expenditure and working capital requirements
The funds raised through this Issue, after meeting the expenditures of and related to
. . Long Term the Issue, will be used for our various activities, induding but not restricted to,
B.53% AFL 27th Augrnentation _lending and investments, to repay our existing loans, Company's husiness
7 Navember 2017 - 27-Nov-18 250,000,000 | of resources operations including capital expenditure and working capital requirements
) The funds raised through this lssue, after meeting the expenditures of and related to
Long Term the Issue, will be used for our various activities, including but not restricted to,
Zera% AFL, 15th Augmentation Iendihg and investments, to repay our existing loans, Company's business
g January 2019 13-lan-16 50,000,000 | of resources operations including capital expenditure and working capital requirements
The funds raised through this Issue, after meeting the expenditures ot and related to
Long Term the Issue, will be usad for our various activities, including but not restricted to,
Zero% AFL, 25th ARugmentation Iending and imvestrid@nts, 10 repay our sxisting loans, Company's business
El March 2019 29-fan-16 1,500,000,000 | aof fesources operations including capital expenditure and working capilal requirements
The funds raised through this Issue, after meeting the expenditures of and related 1o
) Long Term the Issue, will be used for our various activities, including but not restricted to,
8.85% AFL, 20th Augmentation lending and investments, (o repay our existing loans, Company’s business
10 January 2019 29-Jan-16 100,000,000 | of resources operations including capital expenditure and working capital reguirements
The funds ralsed through tiis ssue, afte meeling the expemdilunes of g relaled W
Long Term the Issue, will be used for our various activities, including but not restricted to,
Zero® AFL, 19th luly Augmentation ' lending and investments, to repay our existing loans, Company’s business
11 2019 2-Feb-16 100,000,000 | of rescurces operations including capital expenditure and working capital requirements
The funds raised through this Issue, aller meeling the experdrlores ol and related to
Long Term the Issue, will be used for our various activities, including but not restricted to,
8.79% AFL, 09th April Augmentation fending and investments, to repay our existing loans, Company's business
12 2019 5-Feb-16 500,000,000 | of resources aperations induding capital expenditure and working capital requirements

BY

8 R BATIABOLE
NIUMEBA]

SIGNED FOR IOENTIFICATIO
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AXIS FINANCE

Zerg% AFL, 28th June

tong Term
Augrnentation

The funids raised throuph this Issue, after meeting the expenditures of and related to
the 1ssue, will be used for cur various activities, including but not restricted to,
_ lending and investments, to repay our existing loans, Company’s business

13 2013 A-Mar-16 mombmo of resources operations including capital expenditure and working capital requirements
The funds raised through this Issue, after meeting the expenditures af and related to
Long Term the Issue, will be used for our variaus activities, induding but not restricted 1o,
Zero% AFL, 25th April Augmentation lending and investments, to repay our existing loans, Company’s business
14 2019 4-Mar-16 S0,000,000 | of resources operations including capital expenditure and working capital requireménts
The funds raised through this Issue, after meeting the expenditures of and retated to
. ) Long Term the Issue, will be used for our various activities, including but not restricted to,
Zero% AFL, 6th May ] Augmentation {ending and investments, to repay our existing loans, Campany's business
15 2019 4-Mar-16 SD,OOU.ODO . of resources operations including capital expenditure and working capital requirements
Total 3,470,000,000

* The purpase is similar across all tranches.

CFO

Amith fyer

Limited

BY

=
P

SIGRED FOR MENTIFICATION

CR.OBATLIBEDIE COULLP

LS

- MUMBAL
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SR Banusoi& Co. LIP Latp Floor The fuby

Dadar {West)
Chartered Accountants . ) Mamba-408 028, ndia |
INDEPENDENT AUDITOR'S REPORT Tei ;+8L 22 5192 0000

Fax : +31 22 5192 1000 ) ’
To the Members of Axis Finance Limited :

Report on the Financial Statements

We have audited the accompanying financial statements of Axls Finance Limited (“the Company™), which
comprise the Balance Shect as st March 31, 2016, the Slatement of Profit and Loss and Cash Flow
Statement for the year then ended. and a summary of significant accounting policies and other explanatory
information.

Management's Responsibllity for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act™) with respect to the preparatton of these tinanclal statements that glve a true and fair
- view of the financlal position, financial performance and cash fiows of the Company in accardance with :
accounting principles generally accepted in India, including the Accounting Standards specified under ;
section 133 of the Act, read with Rule 7 of the Companles (Accounts) Rules, 2014 and Companles ;
{Accounting Standards) Amendment Rules, 2016, This responsibility also inchides malntenance of
adequate accounting records In accordance with the previsions of the Act for safeguarding of the assets of
" the Company and for preventing and detecting frauds and other irreguiarities; selection and application of
appropriate accounting policies; making judgments and esfimates that are reasonable and prudent; and the
; design, implementation and maintenance of adequate Infernal financlal contro! that were operating
effectively for ensuring the accuracy and compieteness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or ervor.

- Auditor’s Responslbility

' Qur responsibility is ta express an opinicn on these financial statements based on our audit. We have taken
| . into account the provisions of the Act, the accounting and auditing standards and matters which are
| required to be included in the audit report under the provisions of the A¢t and the Rules made thereunder.

We conducted our audlt in accordance with the Standards on Auditing, issued by the Institute of Chartered
| _ Accountants of India, as specifled under Section 143(10) of the Act. Those Standards reguire that we
{ o comply with ethical reguirements and plan and perform the audit to obtain reasonable assurance about
; whether the financial statements are free from material misstatement.

An audit mvolves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements, The procedures selected depend on the audltor's jJudgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error, In making
those risk assessments, the auditor considers internal financial confroi relevant to the Company's
preparation of the financial statements that give a true and fair view In order to design audit proceduras
that are appropriate in the clrcumstances. An audit also includes evaluating the appropriateness of
accounting policles used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the financial statements. We believe that the
audit evidence we have obtained Is sufficlent and appropriate to provide a basls for our audit gpinien on the
financial statements,

Opinlon
In our opinion and to the best of cur Information and according to Lhe explanations given to us, the financlal
statements glve the Information required by the Act In the manner so required and give a true and fair view
In conformity with the accounting principles generally accepted In India of the state of affairs of the
Company as at March 31, 2016, its profit, and its cash flows for the year ended on that date,
Report on Other Legal and Regulatory Requirements

1, As required by the Companies (Auditor's report) Order, 2016 (“the QOrder™) tssued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give In the
Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the Order.

| PP

Pagelof4

5.R. Batiibol & Co. LLP, 3 Limited Liabllity Partnership with LLP Identity No. ARB-3294
Regd. Dffice : 22, Camac Streel, Black “C', Ird Floor, Holkata-700 016
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SR Bannsor& Co. LIP

Chartered Accountants . .
Axis Finance Limited
Audit report for the year ended 31 March 2016
Page 2 of 4 _ "

2. Asrequired by section 143 (3) of the Act, we report that:

(@) We have sought and obfalned all the informatlon and explanations which to the best of our Khowledge
and belief were necessary for the purpose of our audit;

{b) In our opinion proper books of accounts as required by faw have been kept by the Company so far as
appears from our examination of those books; _ -

(c) The Balance Sheet, Stétemént of Profit and Loss, and Cash Flow Statement dealt with by this Report
are in agreement with the books of account; o

(d) in our opininn. the aforesaid financial statements cam'blv with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and
Companies (Accounting Standards) Amendment Rules, 2016;

{e) ‘On the basis of written representétions received from the dlrectdrs as on March 31, 2016, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2016, fram .
heing appointed as a director In terms of section 164 (2) of the Act; : '

() With respect to the adequacy of the internal financial controls over financial reporting-of the Company
and the aperating effectiveness of such controls, refer to our separate Report In *Annexure A" to this
report; ' ' .

¢y With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our oplnion and to the best of our information and
according to the explanations given to us: '

. TheCompany does not have any pending litigations which would impact its financlal position.

ii. The Company did not have any long-ferm contracts including derivative contracts for which
there were any materizl foreseeable losses.

iii, There were no amounts uihlch were required to be transferred to the Investor Education and
Protection Fund by the Company. :

- For $.R. Batliboi & Co. LLP
Chartered Accountants :
ICAI Firm Reglstration Number: 301003E

. mii_om& U
pef Jitendra H. Ranawat
Partner

- Membership Number; 103380 -
Place of Signature: Mumbal
Date: 12 Aprll, 2016




SR BatLiroi & Co. LLP

Charterad Accountants
Axls Finance Limited
- Audit report far the year ended 31 March 2016
Page 30f 4

Annexure 1 referred to in our:r'epo.rt of even date
Re: Axis Finance Limited ('the Company™

(@

(X}

-The Company has maintained proper records showing full particulars, including quantitative details

and location of fixed assets_

Fixed assets have been physically verified by the management during the 'year.'No materlal
discrepancies were noticed en such verification.

(i)(c) Based on our audit procedures perfarmed for the purpose of reportlng the true and fair view of the

@

iy

{v)

()
(vi)

(viiXa)

(vitxh)

(wilxc)

il

financial statements and according to information and explanations given by the management the
title deeds of Immovable properties are held i in the name of the company.

The Companys business does no’t mvoive Inventories and, accordinglv, the requlrements under
paragraph 3(ii) of the Order are not applicable to {he Company.

According to the Information and explanations given to us, the Company has not granted any
loans, secured or unsecured to companies, firms, Limited. Liability Partnerships or other parties
covered in the register maintained under section 189 of the Companies Act, 2013, Accordingtly,
the provisions of clause 3{lii}a), (b} and (¢} of the Order are not applicable to the Company and
hence nof commented upon,

In our opinion and according tu' the Information and explahation given to us, there are no loan_s.
investments, guarantees and securities granted in respect of which provisions of section 185 and
186 of the Companies Act 2013 are applicable and hence not commented upon,

The Comhanv has not accepted any 'depdsits from the public.

To the best of our knowledge and as explained, the Company is not In the business of sale of any
goods. Therefore, in our opinion, the provisions of clause 3(vi} of the Order are not applicable to

the Company.

The Company is regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, income-tax, service tax and other materiaf statufory dues applicable to it.
The provisions refating to employees’ state insurance, duty of customs, dufy of excise, value
added tax and cess are not applicable {o the Company. '

According to the informatlon and ekpianaﬁons given to us, no undisputed amounts pavable in
respect of provident fund, Income-tax, service tax, and other materlal statutory dues were

outstanding, at the year end, for a period of more than six months from the date they hecame

payable. The provisions relating to employees’ state Insurance, duty of customs, duty of axcise,
vatue added tax and cess are net applicable to the Company.

According to the infermation and explanatlons given fo us, there are no dues of income tax,
service tax, value added tax and cess which have not been deposited on account of any dispute. -
The provislons relating to employees’ state insurance, duty of customs, duty of excise, value
added tax and cess are not applicable to the Company.

Based on our audit procedures performed for the purpose of reporting the true and view of the
flnancial statements and according to the information and explanations given by the management,
we are of the opinion that the Company has not defaulted In repayment of dues to a financlal
institution, bank or debenture holders or government
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{ix) Based on our audit procedures performed for the purpose of reporting the true and fair view of the

financial statements and according to the Information and explanations given by the management
and on an overall examination of balance sheet, we report that monies raised by way of commercial
_paper, non-convertible debentures and term loans were applled for the purposes for which they
were raised.

0 Based upon the audit procedures performed for the purposes of reporting the true and fair view of
the financial statements and according to the informatlon and explanations given by the
management, we report that no fraud on or by the officers and employees of the Company has
been noticed or reported during the year. '

(xi> Based on the audit procedures performed for the purpose of reporting the true and falr view of the
financlal statements and according to the information and explanation given bv the management,
we report that managerial remuneratien has been paid in accordance with the requ[snte approvals
mandated by the provisions of section 197 read ‘with Schedule V to the Companies Act, 2013.

_ &iby  In our opinien, the Company is not a Nidhi company, Therefore, the prov!sions of clause 3(xl) of the
order are not applicable to the Company and hence not commented upon.

(xit) Based on our audit procedures performed for the purpose of reporting the true and falr view of the
financial statements and according to the information and explanations given by the management,
transactlons with the related parties are In compliance with section 177 and 188 of Companles
Act, 2013 where applicable and the details have been disclosed in the notes to the flnancial
statements, as required by the applicable accounting standards.

(xiv) According to the information and explanations given to us and on an overalt examination of the
balance sheet, the Company has not made any preferential alfotment or private placement of
shares or fully or partly convertible debentures during the year under review and hence not
commented upon. o

(xv) Based on our audit procedures performed for the purpose of reporting thé true and fair view of the
financlal statements and according to the information and explanations given by the management,
the Company has not entered into any non-cash transactlons with directors or persons connected
with him. :

(xvi) According to the mformation and explanations given to us, we report that the Company has
registered as required, under sactlon 45-1A of the Reserve Bank of india Act, 1934,

For S.R. Batliboi & Co. LLP
Chartered Accountants - :
Firm's Registration Number' 301003E -

per Jitendra H. Ranawat

Partner _
Membership Number: 103380

Place: Mumbai
Date: 12 April 2016
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“ANNEXURE A" TO THE iINDEPENDENT AUDITORS REPORT OF EVEN DATE ON THE STANDALONE
" FINANCIAL STATEMENTS OF AXIS FINANCE LIMITED

Report on the Internal Financiat Controls under Clause (D) of Sub-section 3 of Section 143 of the
- Companies Act, 2013 ("the Act')

To the Members of Axis Finance Limited

We have audited the internal financial controls over financiat réporting of Axis Finance Limited ¢“the
Company”) as of March 31, 2016 in conjunction with our audit of the standalone financial statements of the
Company for the vear ended on that date.

Management's Responslbilliy for Internai Financial Controls

The Company's Management is responsible for’ establnsh{nq and ma:ntammg internal financial controls

based on the internal control over financial reporting criteria established by the Company consmenng the

. essentlal components of Internal control stated in the Guidance Nofe on Audit of Internal Financial Cantrols

Over Financial Reporting Issued by the Institute of Chartered Accountants of india. These responsibilities

| ~ include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completengss of the accounting records, and the timely preparatlon of reliable financial
information, as reguired under the Companies Act 2013,

Auditor’s Responsibility

Our responsibifity is to express an opinion on the Company's internal financial contrels over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Nete on Audit of
internal Financial Contrels Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing
5 as specified under section 143(10) of the Companies Act, 2013, to the extent applicablie fo an audit of
Internal financial controls, both applicable to an audit of Internal Financial Controls and, both Issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethlcal requirements and plan and perform the audit to obtain reasonahle assurance about
whether adegoate internal financial contrels aver financial reporting was established and maintained and It
such controls operated effectively in all materfal respects.

Our audit invelves performing procedures to obfain audit evidence about the adeguacy ot the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting inttuded obtaining an understanding of internal flnancial controfs
! over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the

" design and operating effectiveness of Internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
tinancial statements, whether due to fraud or error,

: We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
ol ) audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controlsbver Financial Reportiﬁg

A company's internal financial controt over financial reporting Is a process deslgned to provide reasonable

" assurance regarding the refiability of financial reporting and the preparation of financial statements for
external purposes in accordance with generafly accepted accounting principtes. A company’s internal
financiaé control over financial reporting ircludes those policies and procedures that (1) pertaln te the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets ef the company; (2) provide reascnable assurance that transactions are recorded
as necessary to permit preparation of financial stafements in accordance with generally accepted
accounting principles, and that receipts and expendHures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3} provide reasonable

5.R%. Hatiitol & Co. LLP, 2 Limied Lizbillty Partnership with LLP Idendily Nao. AAS- 4294
Reqgd. Office : 22, Camac Street, Block 'C', 3rd Floor, Kolkata- 100 016




;.
]
]
P

SR Barusor& Co. LLP

;hartered Accountants

assurance regarding prevention or timely detection of unauthorised acquisitibn, usa, or disposition of the
company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financlal Reporting

Because of the inherent limitations of internal financlal controls over financial reporting, inciuding the
possibifity of collusion or improper management override of controls, material misstatements due te error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
confrols over financial reporting to future periods are subject to the risk that the infernal financiat control
over financial reporting may become inadeguate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate. :

Opinion

In our oplnion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial conirols over financial reporting were operating
_ effectively as at March 31, 2016, based on the Internai controf over financial reporting criteria established
- by the Company considering the essential components of Internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reportlng issued by the institute of Chartered
Accountants of Indla.

Explanatory paragraph

We also have audited, in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India, as specified under Section 143(10) of the Act, the standalone financial statements of
Axis Finance Limited, which comprise the Balance Sheet as at March 31, 2016, and the related Statement
of Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory Information, and our repurt dated April 12, 2016 and expressed
an unqualified opinion thereon.

For 5.R. Batliboi & Co. LLP
Chartered Accountants
ICAIl Firm Registration Number: 301003E _

Ptenened= -

per Jitendra H Ranawat
Partner :
Membership Number: 103380
Place of Signature: Mumbai
Date: 12-April-2016
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BALANCE SHELT AS AT MARCH 31.. 2016
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‘The accompanylng notes ace torming part of financial statements

As e vy altached veport of pven date

For 5.R. BATUBOI & CO. ELP .
Eirm Registration No.301003E

 Chartered Acconntants

hership No. :- 103380
: Mumbal
: Aprit 12, 2016

Amount In Rs.
Asat As at
. . Note No. March 31, 2016 March 31, 2015
ECIUITY AND LIABILITIES
Shareholders' Funds
Shate capital 3 3,682,500,000 3,182,500,000
Reserves and surplus 4 3,572,372,119 2,119,19G,619
7,254,872.119 5,901,690,619
Non Current Liabilities _ .
Lang tertn borrowings S &, 204,780,863 2,884,000,000
Other Non current fiebilities 7 349,793,603 ' 31,295,176
Long term provisions a 35,065,845 18,552,044
5,593,609,311 2,933,843,22[_)
Current Liabilities : )
Shart term horrowlngs’ & 19,435,645,103 24,607,523,183
Other current fiabilities 7 293,164,924 1,137,345,049
Short term provisions 8 103,111,627 45,814,495
' 19,831,921,654 25,880,682,727
Total ' 33,680,443,084 34,716,221,567
ASSETS
Nan Current Assets
Fixed assets 9 )
Tangible assets 3,996,462 | 2,280,260
Intangible assets 14,713,40% 333,119
Capital work-in-progress 255,001 7,567,358
- 12.463,372 10,230,_73?
Deferred tax asset ‘29 43,029,017 18,176,178
Non current investments 1 1,879,435.000 1,035458,861
Long term loans and advances ’ '
a. Loans 11 8,500,596,850 . 7,420,817,575
b. Crthers 12 ‘38,567,744 27,625,516
Other Non current assets 13.2 20,525,918 7,640,605
. _ 11,500,668,401 - 3,519,948.472
Current assets
Currant investments 10 532,271,861 12,503,718,212
Trade receivahles 13.1 - 30,775,120
Cash and bank batances 14 1,457,477 103,595,287
Short term loans and advances
a. Loans ii 21,535,566,872 13,532,383,922
h. Others 12 4,173,284 3,473,502
Other current assets 13.2 ' 106,305,189 22,326,052
22,1?9,7745683 26,196,272,095
Total 33,680,443,084 34,716,221,567
Summary of significant accounting policies 2.1

For gnd an behalf of the hoard of Axis Finance Umited

\Ju Yo b~

Srinkvasan Varadarajan

Chairman
DIN No ; 00033882

/

l o

Amith lyer

Chlef Firanclal Officer

Blpln Kumar Saraf
Managing Director
DIN Mo : 06415744

Rajneksh Kumar .

Company Secretary
Memhership No: A31230




AXIS FiNANCE LIMITED

. . Amgunt In Rs.
For the year ended for the year ended
Nate No. © March 31, 2016 March 31, 2015

Income .
Revenue from nperatinns 15 3,720,896,108 2,231,007 557
Oither mcome : 16 ) - 5,603,427
Total income (A 3,729,896,108 2,242,610,984
Expanses
Employee benefit expense 17 80,679,557 64,897,236
Finance costs ) 18 1,812,223,670 933,162,098
Provisions and write off 18 71,852,450 25,286,300
Other expenses _ 20 63,389,786 44,535,850
Bepreclation and amartization expense 21 . 2,761,554 " 409,168
Total expenses (B} 2,030,807,025 3,068,693,652
Profit befare tax (€} = [AH{B) 1,698,980,083 1.173,957,332
Tax expense: i ]
Current tax 616,191,461 400,165,400
Deferred tax - - 24,852,839 7,893,113}
Profit for the year 1,302,650, 460 781,645,045
£arnings per equity share
{Face Value Rs. 10 per shara}
Basic .
Computed on the basis of total profit for the year 3.29 2.88
Diluted ' ' _
Computed on the basis of total profit for the year 3,29 288

Sumenary of significant accounting policies X

The accompanyitg nates forming part of financial statements

As per our attached report of even date

For 5.R. BATLIRO| & CO, LLP
Firm Registration No.301003E
Chartered Accauntants

for and on behalf of the boarg of Axis Finance Limited

: ——pe -L\AWM
6\&'\% R Ewc‘&
- . Srinivasan Varadarajan Blpin Kumar Saraf
e :
- Chairman Managing Director
per Htendra H. Ranawst DIN Ne : DDO3ZRAZ DIN No : 06416744

Partner

Membership No. :- 103380
Place: Mumbai

Date: April 12, 2016

Arnith lyer
Chief Financial Officer

1& "‘M B g st

'Rajneesh Kumar

Company Secretary
Membership No: A31230




AXIS FINANCE LIMITED

. Cash flow statement far the year ended March 31, 2016

[P

Amount in R-s.

. For S.R. BATLIBOI & CO. HLP
Fiem Registration No.301003E

Chartered Agcountants - ’__,-—9
il

per Jitendra K. Ranawat
Partner

Membership Na. - 103380
Place: Mumbai

Date: April 12, 2016

For the Year entted March  For the Year ended March
3L, 2016 31, 2015
A. Cash flow from operating activities
- Profit before tax 1,598,989,083 1,173,917,332
Adjustments for:
Depreciation 2,761,554 409,168
Provision agalnst standard assets 71,852,459 25,289,300
Amortization of debenture premiurm - (1,430,915}
Intergst on fixed deposit and debentures - (5,603,427}
Operating profit before working capital changes 1,773,603,006 1,192,581,458
Movemeant in working capital: N )
Degreasef(increase] in loag term loan & sdvances 12,079,779,275) '[1,824,617,575)
Decreasef[increase} in short term lozn & advances [8,003,882,73%) {8,086,251,519)
Decreaseffincrease} in trade receivables NI/ {300,724,558)
Decreasef{increase} in other current assets 183,979,137} - 6,564,170
Decreaseflincrease} in other non current assets 113,885,213} (7,540,605}
Increasef{decrease] in short ferm provisians 4,595,016 1,096,384
Increasefidecrease] In other current liablities (525,682,658} 1,151,965,654
Increasef{decreasa} In Long term provisions 1L.063,458 -
Cash generated from operations {5,855,872,466) {7.597.026,551)
Income tax paic (627,133,689) {400,878,155}
Net cash flow from operating activities (A) {9,523,006,155) (7,997,904, 708)
B. Cash t'_lnw from Investing actlvities
Interast received on fived deposit and NCD - 5,603,427
Purchase of fixed assets (2,927,681) {2,161,253)
Paymenit for Intangibles {8,067,008) {8.002,447)
Maturity of bank depesits - 170,000,000
Proceeds from sale of investment 211,162,008,222 74,493,639 458
Purchase of Investment {200,034 583,011} {87,133,353,156)
Nat cash flow from Investing actlvitles{B} . 11,116,425,522 {12,474,273,971)
€. Cash flow from finaticing activities )
Proteeds from borrowings {net of repayment} {1,941,088,217) 19,573,088 501
Procead from issue of shares [net of issue expensas) 999,006,000 999,000,000
payment of dividend ' ' {753,468,960)
Met cash flow from financing activities(C) {1,695,557,177) 20,572,088,591
Met Increasef{decrease] In cash and equivalentsiA+B+C) {102,137,810) . - 93,909,914
Cash and cash equivalents at the beglnndng of the year 103,595,287 . 3,685,373
Cash and cash equivalents 3t the end of the year 1,457,477 103,595,287
" Note: March 31, 2016 Miarch 31, 2015
Cash and cash equivalents includes:
Cash : g7y 3,795
Balance with banks 1,456,507 103,591,492
1,457,477 103,595,287

Far and on behalf of the beard of Axis Finance Limited

Srinivasan Vzradarafan
Chairman
DIN Ne ; 00033882

T

"

Amith iyer

- Chief #Inancial Offiter

Bipln Kumar Sarat
Managing Director
ENN Mo : 0B416744

R Koo
Rajneesh Kumar

Company Secretary

. Membershlp No: A1230
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Motes ta Financlal Statements for the yesr ended March 31, 2036

3, Shore capiat ' . -

L Lk L < R Morch3], 016 March 31, 2005
T t

Surthorizad:

1,000,000,000 (3% Macch 2015: 330,000,000) equity shases of ¥10f- mach

10,006,000,000 __3,300,000,000-
3

Isswed, subscribed and fully paidup

88,250,000 {31 MarciyZD14, 318,250,000} syuity sharssof {10/ coch

{5} Recancilation of the number of shiares and amount guistanding at the beginréng and at the end of the rm: period

- fRR,500,000 3182500000

a. Indian rupee term losn cartes fntorest @9.30% p.a. The ivan is repayable on bullet payment after 2 years. It is secured by hypothecation of recelvahble of the company.
* Amount diwlosed under the head 'Gther Ushilities* {Refer Nute Ne. 7|,

b. Security details for Secured rior convertile debentures -

Wlarch 31, 2016 Mareh 31, 2015
. B Ho. T No. ) T

Az the baginning of the vear A18, 350,000 ’ 1,182,500,000 255,750,000 2,557,500,000
\sswed during the year 50,000,000 500,000,000 £2,500,000 675,000,000
Quistanding at the and of the year 367,230,000 3,682,500,000 318,250,600 3,182,504,000
(b Terms{ripht attached to equity shares

The Company has anly ene class of equity shares having par value af¥ 10 par share. Each hotder of equity sheres is entitiad o oae vole per share.
[c} In the even of lquidatian of the Company, the hoklers of aquity shares will be entrﬂeﬁ'tu réceive ining assats of Lhe C ; afear distribuition of sl pref fai

The iburitn will be In proy to the mumber of snuiry shares held by the shareholders.

(8] Sheres hetd by b imate hotding andjor thelr subsidiaries/, )
GQut uf equity shares issued by the Company, shazes hatd by its halding C i holding ¢ and their i ; Igtes am as below?

hrame of sharetioldes haarch 31,2016 March 31, 2015

. - 2 1
fxls Bank Limited, the holding Company znd fts nominsas .
365,250,000 {(Maech 31, 2015: 318,250,000 squity sheres of T10/-each 3,682,566,000 3,1%2,900,000
(e} Betails gf shareholders halding mora than 5% shares in the Compairy .
Marme of sharehohter March 31, 2016 . March 31,2015
Ho. % of hoiding Mo 2 of holding

Equity shares of T10 2ach Fully paid ]

Auis Bank Limited, the helding Company and its nominees 358,250,000 10% 218,250,000 100%
4, Reserves and surgius

Match 31,2016 March 31, 2015
1 i

Saourity premEun resorie )

Bafence a5 per st Belence Shaet 1,200,000, B26,000,006
fdelz~ Adidition during tha year 500,000,000 375,000,000
Laas:- UtHzation during the year againit share Ssun auponse 1,000,800 1,000,060
Batanca at the end of the year 1,533,000, 1. 200
Statutory resenve ufs 45-1C of ABE Act

Balance as per last Balsnce Sheat 304,500,000 1&3\,100,000
Add:- Additian during the year 221,600 000 156,400,000
Belanca at the end of tha year .. 525,100,000 304,500,000
Surpbus in the statement of profit and loss

Balance as per last Balance Shaat 1,214,690,619 SEGA05,574
Frofit Far the year 1,107,650,450 TE1.645.045
Less-Interim Dividend lhppmwahnn] £Y 201516 (526,025,000} -
Less:-Tox on interim dividend {127,043,960} -
Less:Transfor bo statutony resenve {221,600,0009 (155,400,300
Balance at the end of the year 5,347270.119 1214,690,619
Total 3,571,372,119 2,713.130,619
5. Lony: term borrowings

Hon-curranl Cursent maturities”
March 31, 2056 March 31, 315 March 31, 2016 Mgrch 31, 25
B T . L4 T T

Debrmtuas ; Secured . 5, 104,000,000 2,404 000,000 250,000,000 3, 100,000,000
Indian rupee term toan froen bank | Secured . - ) 100,749,863 - - -
Towml . : : 6,204,733.863 188,000,000 2 3.100.000.000

Diebatituas are secured by: 1. Fisst charge by wey of rmrtaagz on immavabde propery. 2. Pani gassyu charge by way of hypolhecation of book debts and secount recaivable upto 1 cime cover.




«, Particulars of Seawred nan comerible debentures

Partloutacs Face Value Quaatity Daheofaedanpﬁml fs “:"ai’:' il e a";:':h ,
8,7535% AFL 217012016 1,000,000 500 Ianuary 21, 2016| - 500,000,004
Pera® AFL, 20th ber 2017 1,000,000 a0 Novermber 70, 2017 300,000,600 00,000,
| 2era% AFL, 20th November 1017 1,00R.000 . To Movernber 20,2047~ 70.006,000 70,000,000
Zero% AFL, 20th November 2017 1,000,000 130 b 2, 2017 130,000,000 120,000,069 |
Zero% AFL, 3rd Manch 2037 1LO0000 50 tarch 03, 2017 250,000,300 250,000,000
A.5565% AFL 3 March 2016 1,006,060 &0 March £, 20164 - 640,000,000
Zerul AR, 1200 Apiil 2018 } 1,006,000 156 April 13, 20 150,000,000 150,000,600
Percht AFL, 1ith Aprit 2018 ) 1,000,000 130 Apeil 18, 20 130,000,000 130060000
Zaru¥ ML, 10th Apdl 2018 1000000 E5) Apxil 10, 2015 T,000, KK 70,900.000 |
8.31% AFL , 08th March 1018 1,000,400 ) March 03, 2038] 50.000,000 50,000,
8.2904% AR, 26th Apri 2018 1,000,000 130 ‘April 24, 2018 180,600,000 180,000,008
.7731% AFL_2Bth March 2018 1000006 500 tdarch 26, 2018 500,000,000 500,000,000
Zecod AFL, 2rd May 2007 - 1,000,000 I May 02, 2017 384,800,800 334,000,000
Fero AFL, 10th Apell 2017 1.000.000 110 Agril 10, 2017 110000,000 | 110,000,000
Aol AFL, 10U Agwil 3017 LOMLE00 [T Aud 10,2017 60,000,000 80,000,000
Zaro% AFL, 3rd Aprl 2018 1,006,000 350 Aprd 03, 2018 350,000,000 350,000,000
Zero¥ AFL, 27th March M8 1LUDR0H 150 March 27, 20 158,000,000 150,000,000
2cro % AfL, 05 OCT 2018 1,000,000 0 Qet 05, 2018 70,000,509 -
2o AR DIACTINE e R S .- {1 420 Oct 73, 2018 420,000,000, -
Zeve 96 ATL 2 OCT 2018 1,060,000 Fo Cer 25, 2018] 289,000,000 .
8,535 AFL 27th Novarobar 2017 1,000,000 %50 Now 27, 2017| 250,000, -
B.85% AFL 20 IAN 2019 1,000,000 100 Jan 29, 2019 300,a00,800 -
2ERD % AFL,25 MAR 2019 1,000,000 1500 Mac 25, 2019]  1,500,000,000 -
Zem % AFL 35TH LAN 2019 1,000,600 50 han15,2009] . S0.000.000 -
| 8.79%am, 9 THAPR 2019 LOOD,000 500 2019| 500,068,000 . -
Zara% AFL 1STHJUL 1019 1,000,000 100 119, zmsl 100,060,000 -
Zero % AFL,25TH APRILZ01S 1,000,600 56 Apr 25, 2019 50,000,000 ]
Zeva % AFL DSTH MAY 1019 1,000,000 50 May 06, 2015} 5, .
Zeco % AFL 28TH JUNE 2019 1,000,000 100 June 28, 201 100,000,000 -
Total 1 6.353,000,000 | .~ 3.984,000,600
TFlue abveva Mon & k are classified as undar: As 3t March 31, | Asat March 31,
i e 2006 s
Nap lang termt 15,1014, 000,000 2,854,004, 040
[Currant rnaturkies of long term I:lam;wings 250,000,000 1, 200,000,00
Total

535,4000.000) _ 3,98,40,00,000

G Shart term bormawings

March 31, 2016 March 31, 2015
¥ L4

Securad

" Loan fram banks

Linsecurad

Lean fram banks

Unserured cammerial paper
Less: Unexpired Discount

Total

7431,169,524 4,511,321,436 -

471,747 968 320,687 445
11L,150,000,000  20,180,000,000
{11.7,272,405) - 314,205 69

19435645103  24,697,553,183 l

Short term bormowings amount A5, 7,493,169,524 (previous year Rs. 4,511,121 435) referred abeve are secured by pari passu flest d"mga on 3l grasznt and future bagk dabts, re:m'val:;les, loan assets of the

Company. These carry interest @ 9.30% to 10.25%,

rmaximum ammloutslandlng during the year was Re.A1 458,858,967 Jprevious yaar Rs, 19,£80,523.111),

7. Other Uakilles

ang 72l paper is ret of Ry, 117,272,409 {previous year Az, 314,285,598} towards interest accrued but not due. Thesa carry interost @ 8.AT% to 9.30%. In respect of commercial paper

Lang tarm Short term

L4

I‘n:uh 31, 216 March 32,2005 March 21,2005 March 33, 2015
i

T

Current maturities of long term boerowlngs

. Intarast accrued but not Jur

Interest received mn advance
Creditars far enpenses
-Due 12 fekine Company “Anks Bank Limihes'
" -Dug to others
aUndispured siatutory dues
Totat

8. Provigians

750000000 1,100,000,000

348,783,593 31,206,176 2306536, . 2971355
- . - 84,760

- : 7,063,752 6,439,752

- . - 2,346,785 4220530

- - ETEE M 2028652
345,793,603 31,296,176 293,160,924 1,037,345.049

Prowisicn 2painct standard accatc
Terenesivmy fan eapreres

Mesvisian for

Provision far

-Provision for pratuity
~Empioyee hanelit payzbie
Trytal

Long term Shart veem
March 31,2006  March 31,2015 March 31, 2616 Migrch 31, 2015
i 2 1 2
%m!s? 16,557,044 88,229,312 LRIT IR
: o 1,526,062

1063458 - 39,160 1,035,010

B . 108,033 239,223

- - 13,650,000 8,125,000

9,065 Re5 18,552,044 103115627 45814495
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2. Investraent

Ty Sieerang Carrriens Miaturiting
‘March 31,2016  Merch 31,2015 March 31, 206 March 21, 2015
z z L 2
Irestrment in debemisie/bonds [watued at cost unless stated ptherwise}
- AL LT -
110 [Previous yaar 110} Annapurna Microflnance Private Limited [redeernable on 15 April 2016} 30,018,106 2518106 -
114 (Pravicus yaar 1) Arakin Finznclal Services Private Limitad {redeernzble on 15 Aprit 20056] - 28977 841 2,477,841 -
665 {Previous year 65) Asitvad Micro Finance Privata Limked fredeemable on 15 April 2016} - 18,010,363 1,510,863 -
SO [Previots yesr 500] Dalmia Bharat Caraent Limited S0, 00,000 - - 500,000,000
100 {Previous year 1003 Dicha Microfin Priwte timited fredassmatle on L5 Apeil 2016) - T A9, 200 2,178,260 -
116 {Pravicus year 110) Fubure financial Services Ld {radeamable on 15 Aprll 2018) - 70,397,124 257,120 -
75 [Previos year 78) Indiz Schoal Finance Comparny {radremeble an 15 Apl 2016) - 21,285,565 1785565 -
77 [Previous year 77) intrepid Finance and Leasing Private Limited (radaernable on 15 Apdl 2016) 21,000,759 1,790,759
110 [Previous pear 110} Pahad Financial Services fradacmatie on 15 April 2016) - 30,018, 1086 2,518,195 -
132 [Previous year 132) Suryaday Microfinance Private Limited [redeemalib un 15 Aardl 2016} - 35,827,985 2,827,995 -
Nil {Previous yast B4) Svast Microfinance Private Limited (redeamable on 15 Apdl 2015 - - - 371,12
150 [Pravious Year RIL} WED - DCE Powar Vent Lrd{gend bl on 30 5 ber 2018) 150, 30,000 - -
15 [Previous Yaar NIL} NCD - D{B Power Ll hie an 30 5 ke 2019) 150,000,000
156 {Previpus Year NIL) NCD - BB Power LucHred bie an 30 her 2020) 150,000,008 .
150 {Previous Year NIL) RCD - DCH Power Ltd|red hale o0 3 ber 2021) LSH000.000
150 {Brovious Year NIL) NCD - DCB Power Ltdlredeeranble on 30 ber 26:23) 150,000,000
89 [Previous year 99) SV Creditline Private Linited (vedzermzile on 1S Aprd 2016} - 27016235 2,266,795 -
4,420 {Previcus year 4,420 8.62% i Hydroelecise Power Gorp Iredzemshh on 02 ber 2033} 4 A20,600 4,420,000 -
VT [Previous yesr 767] E.57% Power Flnance Limited {redesmatle on 16 N 2033) 761,000 767,000 - -
121,089 {Previous yebr ML ) 7.3%% tcdian Railway Finamce G o Limiced {redh ble on 22 March 2031} 121,033,000
103,205 {Previous year NIL ) 7.35% National Bank For Agrtulture And Rursl Development {redecinable on 23 March 031} 103,208,000
Hrguored .
510 {Previous year 760] Azalea Eaterprises Private Limited [radvemakie on 16 March 2019) FEO,000,000 510,840,000 -
Investrnent in Mutual funds [valued atlower af cost ar market vahue]
Untuated ’ .
Axis Linuid Fund - IP - Growth - - - 12,000,000,000
Toral 1.879,485,000 1,035,458 851 - 553&71.361 12,903,718, 212
1. Aggregate amcunt of quoted iwastment at markes value Ks 1,936,760, 312 |Previous year Rs. 794,162,21.5].
2. smouit of o at cost Rs. 510,000,000 {Previous year 12, 760,000,000L
11 Leans _
Hon current Lurrant
March 31,2606 March3L, 2015 March 31, 2116 March 3%, 2005
< 4 1 7
Secured logns 9,500,506,850 FAT6817,575 19835565872  12,282,393,92)
Unsecured laans : - - 1,700,000,000 1,250,000,000
Towal 5,500,596 850 7820517595 31535566,072 13,552 303,912
T classHication of loans wnder RBI guidelines is 31 under:
Macch 31, 2016 March 31, 2015
£ L4 :
() Standard ssets ) " 31,036,163,732 20,953,201, 495
() Svt-standard xssets - -
{7} Doubths assuts . -
[ie] Loss pasets - -
Totaf ** 31036,163,722 _ 20.953.201,456

The above Lozns are classiad as under:

Asatbiarch 31,  Asat March 31,

. 2016 2045
Non-curcenl secirad loxns 9,500,596,450 F,420,617,575
{Currant secured and unsecurad lans 21536,566,872  13,532,38392)
Tatal 31,096,363,727  20,0563.201.997
** gans ta e exient of R 2%,33,61,563,722 [previous yeor Rs.19,703,201 496] are secured by:
(i) Hypothecation of assets aodfor
(il Mortgage of preperty andier
{iii§ Tha company hat also takan ¢ fi | g of rorp. } in certsin cases cver and above of securitydisclosed sbove).
{iv] Pledge of shares & othee financia! securities. '
12. Others e _
. . Man-current Currest
March 31, 2016 March 31, 2015~ March 21, 2006 March 31, 2015
- z 2 4 2
Qthex loans and advendes
Security d d, idered good b, S00,800 5,500,00 - -
Aduance tax [rel of provision for bax ) 32,062,744 21,125,516 - -
- Prepaid expenses - . 4,148,267 3,452,652
Dtheradvances - - 24,947 20,850
Towal 38,567,704 17,625,516 4,173,286 1,473,502




13, Trade recelvables and other assets

13,1 Troge recaivables

Nos-furrent Current
. . Mach 31,7016 March 31, 2015 March 31, 2816 March 31, 2015
| % 2 2 T
Unsarured, considered good nrdess stated othorwise
[+] ding for 2 period ding sk ronths from the dace they are due for payment .
Unsecured, considerad good . - - - -
Doubthul N - - - -
Provition for doubiful receivablas - - - - .
Autcrending For a period kess than siy manthe irom the dale they are dua for payment ’
Unsecured, considersd pood . - . - 30,775,170
Dptabatful . - . - -
- - - 3077510
Proveizion for daubtiul receivables ’ - _— - - -
] . . B 30,775,120
) Total {41+ {8) - - - 0,775,128
13.2 Other assets
Now current Cuarent
: . - WM 0, HUE  MErdi3, 2018 MonhiSLE0AG  Mandi 31, 75
i . : : . z z T L
interest accrund but not due on athecs . 20,525,518 T.EA0, 505 106,305,189 22326053
Tewl ’ ’ 20,525,918 7640,605 106,305,189 23,326,052
14. Cach and baak balancas T i
Non tument Currant
March 31,2016 Mard131,2015  March31, 2016 March 31, 2015
. z ¥ T ¥
Cush end cach aonimlents:
- Cash on hand : ) ) C - R - 910 3,785
Batznees whh banks: . -
- Oncurrent accounts . - - 1,456,507 103 501 492
. -0On overdraft accounts . - - -
H - Oppasits with original maturity far less than 3 momhs . - ) - - -
A - - LAST AT 1013,595, 287
Other bank befences : .
— Depasits with ariginal maturhy for mora than 12 months N - B Co- -
— Deposils with arighkel matucity for mors than 12 months under len : - .- - -
—Deposits with orighal rraturity for mote than 3 months bt bess then 13 months CE - - -
- Deposits with odginal matwity for more than 3 manths but less than 12 menths under fen - - - -
a - - - - -
Total [RerB) - - 1,057,477 103,595,287
A5, from operations : . -
. . Far the year For the yeer
ended March 31,  ended March 31,
2016 2015
¥ ke
Intarast income ) i
Interest incame on loans . 3,082,340,732 1,748,600, 140
interast income on investments: : . 169,098,718 84,197,450
Other aperating revenue T
Incovre: frorm processing fees ’ o 335,893,015 256,758,327
Income from advisory fees . . 61,500,000 49,450, 000
Feotit o sake of imestments : . TrA13024 92,440,424
Qrher npararing income o . . 1,109,313 5,559,216
Torat . . 1739,858,008 __ 2.337,007,667
16, Other incoma
For the year Forr the year
ended Mdarch 31,  ended March 31,
pliald A5
e ——rrr———— - - mmt— e = ———— { ?
nterest on fed depasit ’ o - 3bUs AL
Total ) - 5.608427
17. Empivyue benefits expense R e
For thal year Far the year
ended Merch 31, ended March 21,
2016 2015
- : . 2 T
Sataries, Wages and Bosus . 72,253,742 62372317
Contribution te provident B other funds . . patees 1,313 220
Graluily Expense . 105,033 765,269 .
shatf walfare ) ’ 1,279 114 440,330

Total . . 80,679,557 B,897, 2306




18. Finance costs

For the year For the year
endet March 31,  ended March 31,
016 5
T 7
~ friterwst on Jomn frormebank and other finantial expenses . : o ewiiw a ap LEEQ18BST 921,286,653
Other finance expermses . S ) 20,024,696 11,391,405
Tored ’ ) : 1,212,233 678 933,162,008
19, Provisinns and write off
Fowe the year Fer the year
ended March 31,  ended March 31,
Pt i 3
- - { ?
Provision agafnst standard assets ’ . . . 71,552,458 325,289 300
“Total ' : 71,852,859 25,304,500
20. Other . e ——— am
TFor the year Fae the year
werdett March 31, sowiled March 11,
s - s
: R L 3
Ramit, Ravis and Taxes 0,0k RO & 53 0K
Elactricity expendes . X a73,299 908,013
Repatrs aml maintenance - others : . . 2,154,075 1,606,951
Printine and statlonery : . : 336,34 237383
Tavelling and convayance - . £,502874 2 MIE078
" Professional fews : : 11,760,130 5,717,A80
3R expenditere | Refer Nove 57} : - ) - 12,224 577 5,356,390
Director sitting feas 1,700,000 150,008
Avditer's ramurerstion: X - .
Statutory audit . ’ 15,000 1,400,000
Stahstary audit certification fre . L 0,000 2,050,800 219,000
bor. and Intesnet . . o 1,734,873 537,944
Businass promotion LATE 947 1,839,188
Rates & tanas . 607,930 GAZ,150
Soryicy charges : : : 1,853,284 1,028,555
Office eupenies . : A . 1,414,777 1,017,592
Migcelanaout expenses ' . B,002,870.18 13,265,742
Tuatal oo : 63,389,780 44,135, B50
2. Dapredation énd amortization expense -
. Far $hie year forthe yeas .
ended March 31,  ended March 31,
016 . 2015
. . . ) ¥ 2
Tangibla assets : . 12114718 357,196
Intanghis sstets ) . . 1550075 53,972

Total S 2,763,550 409,368




AXIS FINANCE LIMITED

Notes forming part of financial statements for the year ended March 31, 2016

1.

Corporate information .

Axis Finance Limited is a public Company domiciled in India and incorporated under the prows:ons of the
Companies Act, 2013. The Company is a non-deposit acceptmg non-banking finance Company cr NBFC-ND-
SI registered with Reserve Bank of india (RBI} The Company is engaged in the business of financing of
loans.

Basis of preparation

The financial statements of the Company have been prepared in accordance with the generally accepted
accounting principles in india {Indian GAAP). The Company has prepared these financial statements 10
comply in alt material respects with the accounting standards notified under section 133 of the Compames
Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014 and Companies
{Accounting Standards) Amendment Rules, 2016. The financial statements have been prepared on an accrual
basis and under the historical cost convention. _ :

The Company follows the prudential norms issued by Reserve Bank of India for asset classification,
income recognition and provisioning for non—performing assets. Besides, additional amount is '
written/off pravided for where the management, on a review, considers it necessary.

2.1 Summary of significant accounting policies

. Use of estimates

The preparation of financial statements in conformity with indian GAAP requires the mahagement to
make judgerments, estimates and assumptions that affect the reported amounts of revenues, expenses,
assats and liabilities and the disclosure ‘of contingent liab#lities, at the end of the reporting period.
Although these estimates are based on the management’'s best knowledge of current events and
actlons, uncertainty about these assumptions and estimates could result in the outcomes requiring a
material adjustment ta the carrying amounts of assets or liabilities in future periods.

. Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured. The following specific recognition criteria must also be met
before revenue is recognized:

a. Interest and other dues are accounted on accrual basis except in the case of non- -performing loans
where it is recognised upan realisation, as per the income recogmtron and asset classification norms
prescribed by RBI.

b. Income on dlscounted instruments is recognised over the tenure of the instrument on a strarght -line
method.’

c. Dividend is accounted when the right to receive is established.

d. Front end fees on processing of loans are recagnised upfront as incore.

e. Profit/(loss) earnad on sale of investments is recognised on trade date basis. Profit/{loss) on sale of
investments is determined based on the 'weighted average’ cost for investments. '

£ All other fees are recognized when reasonable right of recavery is established, revenue can be refiably
measured and as and when they hecome due.

g. Other revenue is recognized on accrual basis and no significant uncertalnty exlsts as to |ts realization or

" coltection. : :




AXIS FINANCE LIMITED
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ill. Tangible and intangible fixed assets
Fixed assets are stated at cost, net of accumulated deprediation and impairment losses, i any. Cost
comprises Lhe purchase price amd any alliibutable cost of bringing the asset to its working condition for its
intended use. '
Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the
future benefits from the existing asset beyond its previously assessed standard of performance. All ather
expenses on existing fixed assets, including day-to-day repair and maintenance expenditure and cost of
replacing parts, are charged to the statement of profit and toss for the period during which such expenses
are incurred. :
i Gains or losses arising from de-recognition of fixed assets are measured as the difference between the net
i disposal proceeds and the carrying amount of the ‘asset and are recognized in the statement of profit and
i loss when the asset is derecognized. - :

: V. Depreciation and amortization

' Depreciation and amortization on fixed assets is calculated on a straight- !me basis using the rates arnved
at, based on the useful lives estimated by the management. The identified components are depreciated

' sepdardlely over their useful lives; the remaining compaorients are depreciated over the life of the principal
asset. The Company has used the following rates to provide depreciation and amortization on its Fixed

{ assets.
Assets Estimated Useful Life {in years)
Tangible Assets: '
‘ Computers ' . . 3
Servers | 6
| Furniture & Fixtures : 10

- Office Equipment
| Vehicles 4

Intangible Assets:

Software ' . 5

the following class of asset.
» Vehicles are depreciated over the estimated useful fife of 4 years which is lower than those
indicated in schedule Il.

I R
o

| ' The management has estimated, supported by mdependent assessment by professinnals, the useful life of
B

|

|

V. Impairment of assets _ : j
The Campany assesses at each reporting date whether there is an indicalion that an asset may be impaired.
If any indication exists, or when annual impairment testing for an asset is required, the Company estimates
the asset’s recoverable amaunt. An asset’s recoverable amount is the higher of an asset’s net selling price
and its value in use. The recoverable amount is determined for an individual asset, unless the asset does
‘not generate cash inflows that are largely independent of those from other assets or groups of assets.
Where the tarrying amount of an asset exceeds its recoverable amount, Lhe assel is considered inpaired
and is written down to its recoverable amount. tn assessing value in use, the estimated future cash flows
are discounted to their present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset. |n determining net selling price, recent
arket transactions are taken into account, if available. If no. such transactions can be identified, an




AXIS FINANCE LIMITED
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After impairment, depreciation is provided on the Fevised carrying amount of the asset over its remaining
useful fife. ' '

An assessment is made at each reporting date as to whether there is any indication that previously
recognized impairment losses may no longer exist or may have decreased. i such indication exists, the
Company estimates the asset's recoverable amount. A previously recognized impairment loss is reversed .
only if there has been a change in the assumptions used to determine the asset’s recoverable amount since
the fast impairment loss was recognized. The reversal is limited so that the carrying amount of the asset

does not exceed its recoverable amount, nor exceed the carrying amount that would have been

VIl

1X

determined, net of depreciation, had no impairment loss been recognized for the asset in prior years. Such
reversal is recognized in the statement of profit and loss unless the asset is carried at a revalued amount, in
which case the reversa{ is treated as a revaluation increase.

Prowsmmng/wrlte-off of assets :
Non-performing loans are written off / prowded for, as per management esumates, subject to the
minimum pravision required as per Non- Banking Financial (Deposit Acceptmg or Holding) Compames

. Prudential Narms (Reserve Bank] Directions, 2007.

Provision against loans and advances
Provision on Standard Assets i.e. loans and advances is made at 0.40%.

'Loans -

Advances are classified into performing and non-performing advances {‘NPAs’) as per the RBI guidelines
and are stated net of specific provisions made towards NPAs. Further, NPAs are classified into sub-
standard, doubtful and loss assets based on the criteria stipulated by the RB!. Provisions for NPAs are made
for sub-standard and doubtful assets at rates as prescribed by the RBI. :

investments : :

Investments, which are readily realizable and intended to be held for not more than one year from the date
on which such investments are made, are classified as current investments in accordance with the RBI
guidelines and Accounting Standard 13 on ‘*Accounting for investments’ as notified under the Coampanies
{Accounting Standards) Rules, 2006 . All other investments are classified as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase pfice and directly
attributable acquisition charges such as brokerage, fees and duties. If an investment is acquired, or partly
acquired, by the issue of shares or other securities, the acqmsrtmn cost is the fair value of the secuntles
issued.

Current investments are carried in the financial statements at lower of cost and fair value determined on-an
individua! investment basis. Long-term investments are carried at cost. However, provision far diminution

in vatue is made to recognize 3 decline other than temyporary in the value of the investments.

On disposal of an investment, the difference between its carrying amoimt and net disposal proceeds is

charged or credited to the statement of profit and loss.

Borrowing costs :
Borrowing costs directly attributable to acqursxtlon and construction of qualifying assets are capitalised as a
part of the cost of such assets upto the date when such assets are ready for intended use. Other horrowing

costs are charged to the statement of Profit and Loss.
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a. Tax expense comprises current and deferred tax. Current income-tax is measured at thgamount expected
to be paid to the tax authorities in accordance with the Income-tax Act, 1961. The tax rates and tax laws
used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

b. Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income originating during the current year and reversal of timing differences for the earlier years. Deferred
tax is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date.

¢. Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized
for deductible timing differences only to the extent that there Is reasonabie certainty that sufficient future
taxable income will be available against which such'deferred tax assets can be realized.

d. At each reporting date, the Company re-assesses unrecognized deferred tax assets. 1t recognizes
unrecognized deferred tax asset to the extent that it has become reasonably certain, as the case may be,
that sufficient future taxable income will be available against which such deferred tax assets can be
realized.

e. The carrying amaunt of deferred tax assets are reviewed at each reporting date. The Company writes-down

the carrying amount of deferred tax asset to the extent that it is no longer reasonakle certain or virtually

. certaln that sufficient future taxable income will be available against which deferred tax asset can be

realized. Any such write-down Is reversed to the extent that it becomes wrtually certain, as the case may
he, that sufficient future taxable i income wnll be avallab!e :

f. Deferred tax assets and deferred tax liabilities are offset, if a Tegally enforceable right exists to set-off
current tax assets against current tax iiabilities and the deferred tax assets and deferred taxes relate to the
same taxable entity and the same taxation authority.

Retirement and other employee benefits

-Provident fund '

Retirement benefit in the form of provident fund is a defined contribution scheme.. The Company has no
obligation, other than the’ contribution payabie to the provident fund. The .Company recognizes
contribution payable to the provident fund scheme as expenditure, when an employee renders the related
service. If the contribution payable to the scheme for service received before the balance sheet date
exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability after
deducting the contribution already paid. if the contribution already paid exceeds the contribution due for
services received befare the balance sheet date, then excess is recognized as an asset to the extent that the
pre-payment will lead to, for example, a reduction in future payment or a cash refund,

X

Gratuity S

The Company provides for the gratuity, a defined benef:t retirement plan covering all employees. The pian
provides tor lump sum payments to employees upon death while in employment or on scparation from
employment after serving for the stipulated period mentioned under “The Payment of Gratuity Act, 1972
The Company accounts for liability of future gratuity benefits based on an external actuanal valuation on
projected unit credit method carried out for assessing lability as at the reporting date, Actuarial
gains/losses are immediately taken to the statement of profit and loss and are not deferred.

Leave encashment

Accumulated leave, which is expected to be utilized within the next twelve months, is treated as short term
mployee benefit. The Company measures the expected cost of such absences as the additional amount
it expects to pay as a result of the unused entitlement that has accumulated at the year end. The
any treats accumulated leave expected to be carried forward beyond twelve months, as long-term

!ﬁw/&f—
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X

Xt

employee benefit for measurement purposes. Such long-term compensated absences are provided for
based on the actuarial valuatian using the projected unit credit method at the reporting date. Actuarial
gains/lasses are immediately taken to the statement of profit and loss and are not deferred.

The Company presents the entire leave as a current liability in the balance sheet, since it does not have an
unconditional right to defer its settlement for twelve months after the reporting date

Leases

Leases, where the iessor effectively retains substantially alt the risks and benefits of ownershlp of the
leased item, are classified as operating leases. Operating lease payments are recognized as an expense in
the statement of profit and loss on a straight-line basis over the |ease term. '

Contingent liabilities and prowsuons

A provision is recognized when the Company has a.present obligation as a result of past event; it is
probable that an autflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made of the amount .of obligation. Provisions are not discounted to its present value and
are determined based on best estimate required to settle the obligation at the reporting date. These are
reviewed at each reporting date and adjusted to reflect the current best estimates.

A contingent liability is a possible obligation that arises from past events whose existence will be c'onfirmed_
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the
Company or a present obligation that is not recognized because it is not probable that an outfiow of
resources will be required.to settle the obligation. A contingent llabtlity also arises in extremely rare cases
where there is a liability that cannot be recognized because it cannot be measured reliably. The Company

. does not recognize a contingent liability but discloses its existence in the financial statements,

Hiv.

XV,

Earning per share

Basic earnings per share is calculated by dividing the net profit ar loss for the period attributable to eqmtv
shareholders (after deducting and attributable taxes) by the weighted average number of equity shares
outstanding during the year.

For the purpose of calculating diluted earnings per share, the net proflt or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the year are ad;usted
for the effects of all dilutive potential equity shares

Cash and cash-equi\ralents _ -

Cash and cash equivalents for the purposes of cash flow statement ¢omprise cash at bank.and on hand,
fixed deposits and short-term highly liquid investments with an original maturity of three months or less
are readily convertible into known amaunt of cash and which are subject to an insignificant risk of change
in value. Cash and cash equivalent does not include fixed deposit which is lien marked against borrowing.
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22,

23.
24.

25.

26.

27.

Estimated amount of contracts rematining to be executed on capital account ~ ? 26,99,014 (Previous

Year ¥ 1,515, 000)

There is no contingent liability as at March 31, 2016 (previous year ¥ Nil). -

There are no restructured loans as at March 31, 2016 {previcus year T Nil).

Basic and Diluted Earnings per share {EPS) computed in accordance with Accounting Standard (AS) 20

“Earnings per share”

. 2015-2016 - 2034 -2015
Particulars . _
g T

Basic '

Profit after tax as per Statement of Profit and Loss A 1,107,650,457 781,645,045
| Weighted Average Number of Shares ' B 336,829,235 271,160,959

Basic Earnings per share A/B 329 2.88

Dituted .

Adjusted Profit after tax. C 1,107,650,457 781,645,045

Weighted Average Mumber of Shares D 336,820,235 | 271,160,959
{ Diluted Earnings per share ' c/o 3.29 2.88

Nommaf Value per share 10 10

Segment | nformation :

The Cempany is engaged primarily in the business of financing of loans and its business operétions are
concentrated in India. Accordingly, there are no separate business segments and geographical segments
as per Accounting Standard 17 - Segment Reportmg issued by The Institute of Chartered Accountants of

India.

Related Parties disclosure:

Disclosure in respect of Related Parties pursuant to Accounting Standard — 18:

List of Related Parties:-
Parties where control exists: Holding Company
Axis Bank Limited (“ABL")

Fellow subsidiaries companies

- Axis Private Equity Limited {“APEL”)

Axis Securities Limited {"ASL") :

Axis Mutual Fund Trustee Limited {"AMFTL")

Axis Trustee Services Limited ("ATSL")

Axis Asset Management Company Limited (“AAMCL")
Axis Bank UK. Limited {"ABUKL")

Axis Capital Limited ("ACL"}

Axis Securities Europe Limited (“ASEL™)

Key management person
Mr. Bipin K Saraf, MD
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Transactions with related parties

. Ke
) Holding FE[.IO_W Manag:ment Total
Particulars Company Subsidiary
3 z _Personnel g
7
income
Processing fees 98,877,989 - - 98,877,989
{ABL) {27,90%,326) (-} (-} (27,901,326}
interest an fixed - - - -
Deposit (ABL) (5,603,427) () {-) (5,603,427}
Diwvidend Received : - - - -
{AAMCL) {-) (1,396,164) ) {1,396,164)
Gratuity Received - - - ' -
{ACL) ) (53,954) {-) (53,954}
Capital Receipts and '
Payments
Purchase of fixed - - - -
asset {ABL} (651,427) (-} {-) (651,427}
issue of Equity Share 1,000,000,000 - ' - 1,000,000,000
" Capital {Including {1,000,000,000} -) e n {1,000,000,000}
Share premium) {ABL} '
Inavestment in - - - -
Preference Shares {-) {200,000,000) (-) {200,000,000)
(AAMCL) _
Redemption of - R - -
Preference Shares (-} {200,000,000) {-} {200,000,000)
{AAMCL) : ' :
Expenses
Dividend Paid (ABL) 626,025,000 . - 626,025,000
o ) {) (-} {-}
Rent paid {ABL} 9,612,300 . - 9,612,300
: (9,612,300} {-} {-) {9,612,300)
Rent paid {ASL) - 256,500 - 256,500
_ _ - ) . ) {-}
Bank charges {ABL) 8,774 - C . 8,774
(9.715) ) () (9,715)
Reimbursement of 29,080,349 - - 29,080,849
staff cost (ABL) - (26,979,669) {-) {-} {(26,979,669)
Interest paid on 18,102 81 - - 18,102,981
borrowings {ABL) (15,900,549} B (] (15,900,549}
internet charges paid - 112,738 - 112,738
{ASL) () (117,572) (-} (117,572)
Demat Charges {ASL} - . 39,476 - 39,476
- () {71,898 (-} (71,898}
Dernat Charges {ABL) 20,242 - - 20,242
(-} ) {-) {-)
- 1,000,000 - 1,000,000
(-} {500,000) - {500,000)
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Salary, Rent and - - 11,128,033 11,128,033

contribution to PF {-) I (10,420,407}  (10,420,407)

Service charges (ACL) - 1,280,492 - 1,280,492
) {995,564} {-) 1995,564)

Other Reimbursement 6,006,209 - - 6,006,909

of Expenses (ABL) i (5,976,368) ") {-) {5,976,868)

Clusing Balance . :

Share Capital 3,682,500,000 - - 3,682,500,000

(ABL) - {3,182,500,000) (-} (-} (3,182,500,000}

Sundry receivables - - - -

(ABL) =~ () 4 {) . (-]

Short term borrowings 971,747,988 - ' - 971,747,988
{ABL) (320,687,445} () S (320,687,445}
Interest receivable S - . .
{ABL) ' () ) (-} {) -
Current account 1,035,813 - - © 1,035,813
balance (ABL} {101,457,220) () ) {101,457,220)
Processing fees C- - - -
Receivable {ABL) {17,571,610) {) (-} (17,571,610}
‘Sundry payables {ABL} 7,063,752 : - ~ 1,063,752
(6,439,752} (-} {-} (6,439,752)
Sundry payables - . 44,159 - 44,159
(AsL) {-} {25,583} . {-) © [25,583)
Sundry payables S - .' - : -
(ATSL) () ) S ()
Sundry payables - - : - -
(ACL) . {) {-) B {-}
Note: -

1. Related party relationships and transactions have been identified by the Management and relied
upon by the Auditors. -

2. The remunaration 1o the key managerial person c%oes nat lnrindp pravisions madp for gratuity and
leave benefits as they are determined on actuarial basis for the Cempany as a whole.

3. Figures in bracket pertain to previous year. '

28 Gratuity and other benefit plans :
The Company has a defined benefit gratuity plan. Every employee who has comp!eted five vears or .
more of service gets a gratuity on departure at 15 days satary {last drawn salary) for each completed
year of service, The scheme is funded with an insurance Company in the form of 3 gualifying insurance
policy.

The following tables summarize the components of net benefit expense recognized in the statement of
profit and loss and the funded status and amounts recognized in the balance sheet for the respective
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Net employee benefit expense (recognized in employee cost)*:

2015-16 2014-15

. ) R)

Current service cost _ 309,318 179,382
Interest cost on benefit pbligation ' _ ' 215371 175,494
Expected return on plan assets (150,243} {23,399}

" Net actuarial {(gain)/loss recognized in the year ' (269,041} 488,014
Past service cost -' . - _ .
Transferred from group Company _ ' : - -
Net benefit expense/{income} . o L 105,405 819,451

Provisian for gratuity recognized in Balance Sheet®: -

2015-16 2014-15

| - ) R)
! Projected benefit obligation - (3,124,216} {2,709,067)
Fair value of plan assets 2 ' : 3,019,183 1,889,884
g ! Less: Unrecognised past service cost S : - -
- Plan liability S 105,033 819,223
Actual return on plan assets :
2015-16 2014-15
8 )
Expected return on plan assets : ' 150,243 23,399
Actuarial gains/{losses) on plan assets . ' 159,501 {4,757)
Actual Return on plan assets 309,744 18,642
Changes in the present value of the projected benefit obligation are as follows™:
2015-16 2014-15
9] 159}
Opening pro;ected benefit Ubhgatlon _ . 2,709,067 1,870,934 -
Interest cost 215,371 175,494
Current service cost i : _ 309,318 179,382
Liabiiity transferred in ' ' : - -
Actuarial {gains)/losses on obligation . _ : _ {109,540} 483,257
Closing projected benefit obligation _ 3,124,216 2,709,067

Changes in the fair value of plan assets are as follows™:

2015-16 2014-15

: : &) )
Opening fair value of plan assets : 1,889,844 - 249,457
Expected return ' : 150,243 . 23,399
Contributions by employer - : ' 819,595 1,621,745
Benefits paid B ' - -
Actuarial gains/(losses}) ' - 159,501 (4,757}
Closing fair value of plan assets : 3,019,183 1,889,844

March 31, 2016  March 314,
100%

i
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The overall expected rate of return on assets is determined based on the market prices prevai_liﬁ'g on
that date, applicable to the period over which the obiigation is to be settled.

The principal assumptions used in determining gratuity obligations for the Company's plans' are shown
below®: : :

. 2015-16 2014-15
Discount rate _ 7.96% 7.95%
Expected rate of return on assets 7.96% 7.95%
Employee turnover 5.00% 5.00%
Salary escalation rate 7.00% 7.00%

The estimates of future salary increases considered in actuarial valvation, take account of inflation,
seniority, promotion and other relevant factors, such as supply and demand in the employment

market. . o
Amounts for the current periods are as follows*: ' X
2015-16 2014-15
) £
Projected benefit cbligation 3,124,216 2,709,067
Plan assets - 3,019,183 1,889,844
{Surplus) /deficit 105,033 819,223

Experience adjustments on plan liabilitias ' - -
Experience adjustments on plan assets ' : - -

*lnfurmatioh providéd to the exter_\f available with the Company.

29. Deferred taxation: _
In accordance with Accounting Standard 22 "Accounting for Taxes on Income” (AS 22}, the Company
has accounted for deferred taxes during the year. Deferred tax comprises of timing difference on
account of following:-

30.

: Peferred Tax Asset/{Liability) 2015-16 2014-15
) X
Depreciation (1,111,541) {124,603)
| Provision for leave encashment 450,810 (186,142} |
% Contingent provision on standard assets 43,689,748 18,486,923
: Total 43,029,017 18,176,178

Information related to Micro, Small and Medium Enterprises Development Act,'ZIOOG {Act} has been
determined to the extent such parties have been identified on the basis of information available with

the Company. There is no outstanding balance due to such parties at year end. (Previous year Rs. Nil}.

31. Foreign currency expenditure and foreign currency income during the year was nit (previous year nil).

) 32{cépital to Risk-Asset Ratio (CRAR} -

St No. _ ltems 2015-16 | 2014-15

(i) IcRAR (%) ' 21.81%  17.18%

(i}  [CRAR- Tier 1 Capital {%) 2143%  17.02%
(i)  [CRAR- Tier i Capital (%) 0.38% 0.16%

{ivl lAmountof sbbordinatet;l_ debt raised as Tier-H capital

{v} [Amount raised byissue of Perpetual Debt Instruments
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33,

Exposure to Real Estate Sector
Particulars - - 2015-16 - 2014-15*
' ks : ¥
a) Direct Exposure : . _ -
{i) Residential Mortgages 264,332, 86464 20,111,449
{iij Commercial Real Estate ‘ 9,618,773,554.86 5,969,861,325

(iii} Investment in Mortgage Backed Securities(MBS) and

other securitised exposures

{a} Residential : ' - -

{b} Commercial Rea! Estate - oo

b) indirect Exposure ' - -

Total Exposure to Real Estate Sector : e ' 9,883,106,419.50 5,989,872,774

34.

35.
- Jinterest rate swap/ Exchange Traded Interest Rate (IR) Derivatives) during the current year and

36.

37.

38.

No frauds have been reported during the current year and previous year.

The Company has not entered into any derivative transaction {mcludmg forward rate agreement.

previous year and there is no outstanding derivative transactlon as ¢n 31 March 2016 and 31 March
2015 respectivaly.

Fhere has not been an.y flimit exceeded for single borrower limit and group borrower limit by the
Company in current year and previous year, ' '

There are no advances/projects financed by the Company wherein intangible security such as rights,
licences, authorizations etc. are charged as coI_Iaterat._ -

There are no registrations obtained from other financial sector regulator {other than RBI) by the

~ Company in current year and previous year..

39.

46.

41.

There have not been any penalties imposed by RBI and other regulators on the Company in current year
and previous year. '

india Ratings and Research Private Limited has accredited the following ratings to the Company.
" Narne of Rating Agency Type | Ratings | Amount (Rs. Tenure Validity
: in crores) :
India Ratings and Research | Long term | IND AAA | 1,200 - ) Yearly Surveillance
Private Limited Short term | IND AT+ | 5,500 12 | 28" February 2017
: ' months

During the year, the holding company issued stock options to certain employees of the hoidmg
‘company who are on deputation with the Company. Since these stock optians are issued by the holding
company directly to the employees of the hoiding company, and the related costs, if any, will be borne
by the holding company, no provision is made in the accompanying financials statements.
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43. Investments

(}imount in%)

Current Frevious

Particulars
. Year ; Year

Hi1) lValue of Investments

{i} |GrossValue of investments
(a} |In India 2,411,756,861] 13,539,177,074
{b) [Outside India, . - ' -
{ii) |Provisions for Depreciation '
{a) |In India ' ' - -
{b) |Outside india, E I - -
(iit} |Net Value of Investments o :
' {a} {In India L 2,411,756,861 13,539,177,074
(b} {Qutside India. | N e

{2) {Movement of provisions  held towards
depreciation on investments. : :

e

et

—

(i} |Opening balance : - -

{ii) |Add : Provisions made during the year - .
(it} [Less : Write-off / write-back of excess - ' -
. |provisions during the year
{iv) {Closing balance - -

" 44. There are no secutitisation transactions entered into by the Company during the current year and previous
year. Also, the Company does not have any securitisation exposures during the current year and previous
©oyear. : ’

45, The Company has not sold any financial assets to Securitisation/Reconstruction Company for asset
reconstruction and atso not undertaken any assignment transactions duting the current year and previous
year.

4. The Company has not purchased/sold any non performing financial assets dtjring the current year and

previous year. :

47 There has not been any financing of parent Company products by the Company during the current year and
previous year. _ . .
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48. Exposure to Capital Market

{Amount in )

Particulars

2015-16

2014-15

(i}

lconvertible debentures and units of equity-oriented mutual

direct investment in equity shares, convertible bonds,

funds the corpus of which is not exclusively invested in
corporate debt;

(it}

advances against shares / bonds / debentures or other )

securities or on clean basis to individyals for investment in
shares {inciuding IPOs / ESOPs), convertible honds, convertible
debentures, and units of equity-oriented mutual funds;

4,529,618,738

1,335,605,140

(§ii)

advances for any other purposes where shares or convertible
bonds or convertible debentures or units of equity oriented
mutual funds are taken as primary security;

11,689,008,857

9,773,698,513

{iv)

| coliateral security of shares or convertible bonds or convertible

advances for any other purposes to the extent secured by the

debentures_or units of equity oriented mutual funds i.e. where
the primary security other than shares / convertible bonds /
convertible debentures / units of equity oriented mutual funds
‘does not fully cover the advances;

{v}

|secured and unsecured advances to stockbrokers and

guarantees issued on behalf of stockbrokers and market
makers; '

4,103,563

(vi}

[ meeting promoter's contribution to the equity of new

loans sanctioned to corporates against the security of shares /
bends / debentures or other securities or on clean basis for

companies in anticipation of raising resources;

{vii})

bridge loans to companies against expected equity flows /
issues; '

{viii)

All exposures to Venture Capital Funds {both registered and
untegistered) '

Total Expesure to Capital Market

16,222,731,158

11,109,303,653

49. Provisions and Contingencies

The break up of 'Provisions and Contingencies’ shown under the head Expenditure in Profit and Loss
Account is as below: :

Particulars Current Year | Previous Year
: g e
Provisions for depreciation on Investment - -
Provision towards NPA : - -
Provision made towards lncome tax 616,191,460 400,165,400
Qther Provisions and Contingencies [
Y ¥l provision for Standard Assets 71,852,459 25,289,300
Fratal 687,454,215 425,454,700
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50. There have been no drawn down reserves during the current year and previous year.

51. Concentration of Advances

_ Particulars 2015-16 2014-15
Total Advances to Twenty Largest Borrowers Rs. 1,590.73 crores T 1145.47 crores
Percentage of Advances to Twenty Largest Borrowers 51.25% 54.67%
to Totat Advances ' : '
52. Concentration of Exposures
- Particulars 2015-16 - 2014-15
Total Exposure to Twenty Largest Borrowers / Rs. 1,709.44 crores T 1145.47 croves

CUstomers

Percentage of Exposures to Twenty Largest Borrowers
i / Customers to Total Exposure of Axis Finance on
borrowers / customers

43.68%

53,80%

53. There are no NPAs of the Company for the current year as welt as previous'yeér.

54. There are no Off-Balance Sheet SPVs of the Company for the current year as well as previous year.

55. Customer Complaints

' _ Particulars 2015-16 2014-15
{a} {Na. of complaints pending at the beginning of the year NIL NIL
|{®) | No. of complaints received during the year NIL NIL
{c} |No. of camplaints redressed during the year . NH NiL
- (d) |No. of complaints pending dt the end of the véar NIL NIL

56. Previous year figures have b_een re-grouped, re-classified wherever necessary 1o conform to current year’s

presentation. :
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57. Amount Spent towards Corporate Social Responsibility (CSR)

Particulars _ 2015-16 2014-15
N : ' 4 4
a} Gross amount required to be spent by the company | - 12,224 577 5,356,390
during the year
b} Amount spent during the vyear ending on 3ist In cash Yet to be paid Tetal
| March, 2016: . ' _ in cash
._[i} | Construction/acquisition of any asset _ )
{1} | On purposes other than (i) above . 12,224,577 : - 12,224 577
| b} Amount spent during the year ending on 3ist In cash | Yetto be paid Tptaf
iMarch, 2015: : ' . _ in cash
{i} | Constructionfacquisition of any asset
o (ii} | On purposes other than (i} above : . 5,356,390 : - 5,356,390
For S.R. BATLIBOI & CO. LLP For and on behalf of the hoard of Axis Finance Limited
Firm Registration No.301003E o ' '
Chartered Accountants . ' :
o sown . M
~ Srinivasan Varadarajan - Bipin Kumar Saraf
' Chairman : Managing Director
M ' : DIN No: 006033882 DIN No: 06416744

\-._.._-/
“per Jitendra H. Ranawat ' -l’ﬁ“}ﬁg/ ' . 0 D
Partner _ s 12_9'\&04‘-1" b
Membership No. :~ 103380 S Amith lyer Rajneesh Kumar

Place: Mumbai : Chief Financial Officer Company Secretary
Date: April 12, 2016 : ' Membership No: A31230
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Schedule to the Balance Sheet of a non-deposit ta kinﬁ non-banking

. financial company

Notes forming part of financial statements for the year ended March 31, 2016

&
Amount
Amount _ overdue
Amount overdue Amount as at
outstanding as | as at Mar | outstanding as | Mar3i,
at Mar 31,2016 | 31,2016 | atMar 31,2015 | 2015
Liabilities side : :
Loans and advances availed by the non-
banking financial company inclusive of
(1) | interest accrued thereon but not paid: _ .
(2} Debentures : Secured 6,731,300,159 - 4,039,267,531 -
: Unsecured : - -
{other than falling within the
- meaning of public deposits*) - -
(b} Deferred Credits - - - -
(c) Term Loans 100,789,863 - - -
{d} Inter-corporate loans and horrowing —_— - - -
, 11,032,7247,591 - 19,865,714,302 -
{e) Commercial Paper
{f} Other Loans {Bank's Line of Credit} 8'492'917'5 12 : 4'831'80,8'880 )
Assets side :
Break-up of Loans and Advances incloding -
bills receivables [other than those included in
{2) | (8) below]: _
{a) Secured - 29,336,163,722 19,703,201,496
{b) Unsecured : 1,700,000,000 1,250,000,000
Break up of Leased Asscts :md stock on hire
1 and other assets counti ng towards AFC
(3) | activides
(i) Lease asscts including lease rentals under
sundry deblors : :
{a) Financial lease
(b) Operating lease - -

{ii} Stock on hire including hire charges uncer
sundry debtors: :

{a) Assets on hire

1 (b} Repossessed Assets

{iii) Other loans counting towards AFC
activities

(a} Loans where assets have been repossessed

Loans other than (a} above
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{4

Breal-up of Investments :

As at Mar
31,2016

As at Mar
31,2015

Current Investments ;.

1. Quoted :

(i) Shares : (a} Equity

(b} Preference

(i) Debentures and Bonds

22,271,861 .

503,718,212

{iii) Units of mutual funds

liv) Government Securities

(v) Others [please specify]

2. Unguoted :

{i) Shares : (3) Equity

{b) Preference

"(‘ii}_Debentures and Bonds

' 510,000,000

(iii} Units of mutual funds

12,000,00L,00U

(iv} Government Securities

{v) Others (please specify)

Long Term investments ;

1.-Quoted :

{i) Shares : {a) Equity

{b) Preference

(i) Debentures and Bonds

1,879,485,000

(iii} Units of mutual funds

275,458,862

| {iv) Government Securities

{v] Others {please specify)’

2. Unguoted :

(i} Shares : {a) Equity

. {b) Preference

(ii} Debentures and Bonds

760,000,000

{iii} Units of mutual funds

{ivi Government Securities

{v] Others (please specify)

2,411,756,861

13,539,177,074
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{5) Borrower group-wise classification of assets financed as in 2} .
) _ Amount net of provisions as at Mar 31,2016 Amount net of provisions as at Mar 31, 2015
Category Secured Unsecured Total Secured Unsecured Total
1. Related '
Parties **
(a) - - -
Subsidiaries - - -
(b} : : :
Companies
in the same
Bgroup - - -
(c) Other ) ) )
related
parties - - - .
2. Other 29,336,163,722 | 1,700,000,000 31,036,163,722 19,703,201,496 | 1,250,000,000 | 20,953 ,201,496 .
than related 1 ' '
parties
Total 20,336,163,722 | 1,700,000,000 | 31,036,163,722 | 19,703,201,496 | 1,250,000,000 ; 20,953,201,496
_ Investor group-wise classification of all investments {current and
(6) fong term) in shares and securities (both quoted and unquoted):
Markat Value | Book Value | Market Value/ | Book Value
/ Break up or (Net of Break up or . {Net of
fair value or | Provisions)as | fairvalueor Provisions) as
NAV* as at at Mar 31, NAV* as at at Mar 31,
Category Mar 31, 2016 2016 Mar 31, 2015 2015
1. Related Parties **
(2) Subsidiaries - -
(b} Companies in the same group - -
(c} Other related parties B i}
. . - WNC
2. Other than related parties -~ | 2,503,065,085 | 2,411,756,861 | 13,553,419,164 | 13,539,177,0745" ™)
_ - B
2,503,065,085 | 2,411,756,861 | 13,553,419,164 | 13,539,177,0R %~ 0

s
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* Disclosure is made in respect of available information

#* pg per Accounting Standard of ICAI (Please see Note 3)

(7} Other information ' 2016 2015
Particulars Amount Amount
(i) | Gross Non-Performing Assets
{a} Related parties ' - )

{b) cher than related parties _ -

{ii} | Net Non-Performing Assets

{a} Related parties -

{b) Other than related parties . : -

{iii) | Assets acquired in satisfaction of debt

MNotes : :

1. As defined in Paragraph 2{1}{xii} of the Non-Banking Financial Companies Acceptance of Public Deposits

{Reserve Bank] Directions, 1998,

2. Provisioning norms shall be applicable as prescribed in Systemically important Non-Banking Financial {Non-
Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions, 2015.

3. All Accounting Standards and Guidance Notes issued by iCAl are apphicable including for calculation af
investments and other assets as also assets acquired in satisfaction of debt. However, market vaiue in respect
of quoted investments and break up/fair value/NAV in respect of unquoted investments should be disclosed

irrespective of whether they are ciassified as long term or current in {4} above.







AXIS FINANCE

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE BOARD MEETING OF
AXIS FINANCE LIMITED HELD ON 12.04.2016 AT AX1S HOUSE, WORLI, MUMBAIL

ISSUE OF NON CONVERTIBLE ﬂEBEN-TURES

“RESOLVED THAT n SUpersession qf the earlier resalution in this regard and in accordance

with the Companies Act, 2013, aé amended, and rules framed thereunder and all other _

épplicable Laws, Rutes, Regulations, Guidelines etc. and subject to Lhe rrlernbers'appruva!

~and the provisions of Memorandum of Association of the Company and Articles of

Assaociation of the Company and / or approvals / permissions / confirmation from other

 regulatory “authority, all other concerned Statutory and Governmental Authorities and

Departments, if any required, and such other approvals, permissions and sanctiohs, as may
be necess'ary,' including the apprbva! of ény lenders of the Company, and subject to such
conditions and modifications as may be prescribed or imposed by any of them 'while granting

such apbrOvaIs, permissions and sanctions and which may_be agreed to by the Board,

approval of the Board be and is hereby given to borrow funds through Private Placement of
Debentures, in the nature of Listed, Redeemable, Non-Convertible Debentures -

("Debentures” or "NCD"), for the aggregate amount up to.Rs.2000 Crores {Rupees TWO

Thousand Crores only) '("Issu_e"),_ with the option of issuance of secured or unsecured |

Debentures, in one or more series with or without Green Shoe Option and to create security

on any of the assets/receivables of the Company in relation to the Debentures or NCDs.

“FURTHER RESOLVED THAT Mr. Bipin Kumar Saraf, Managing Director (MD) & CEQ of the

Company be and is hereby authorised to get the borrawing programme rated by an external
agency, appoint arrangers to the issue, if any, and approve all terms and cohditions for
appointment, wherever such measures are deemed necessary.” '
\ .

“FURTHER RESOLVED THAT the Company do create such security, including security over
its investments, cash flows, fixed deposits and othcr moveabie properties in favour of the
debenture trustee by way of execution of the debenture trust Ideed, de.ed of hypothecation
or such other documents, deeds, indentures or undertakings, as may be réquired in this
regard and Mr. Bipin Kumar Saraf, Managing Director (MD) & CEQ of the Company be and is
hereby autheorized to severally neqotiate, finalise, approve and accept all terms and sign all

such documents, deeds, undertakings, indentures, etc.”

AXIS FINANCE LIMITED
Reqgd. Office . Axis House, C-Z Wadia Infernational Cenlie. Panduwrany Buditkar Mavg Wl Mumbai - 400 025

b
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"FURTHER RESOLVED THAT necessary appiications be made with the National Stock
‘Exchange Limited and / or Bombay Stock Exchange Limited or any other Stock Exchange, if
reguired, for listing of the. Debentures and signing lof, Listing Agreement and other
documents as may be required far the purpose of listing the ‘Depentures and that the
“Common Seal of the company be affixed to these Agreements and/or instruments as may be

required.”

"FURTHER RESOLVED THAT the Shelf Disclosure Document(s) / Tranche Disclosure

Dacument(s) / Form PAS — 4 i.e. Private Placement Offer Letter and all other Offekir_ug -
document(s) and Circular thereof for the issue of the D'ebentures in one or more series

- and/or tranches to be made by the Company may be finalised and approved by the MD & _
CEO." ' o '

“FURTHE_R RESOLVED THAT MD & CEO of the Company be and is _héreby authorised to
appoint Debenture Trustees registered with SEBI/ any other authority in respect of INR

instrume.nt, settle a trust in. their favour and to approve the terms and conditions for

appointment.”

“FL_I_RTHER RESOLVED THAT MD & CEOQ of the Company be and is hereby authorized to

appoint the Registrar to the Issue, or such intermediaries as required for the purpose of the
Issue and register the said issue with National Securities Depository Limited (NSDL) and
Central De'pository Services (India) Limited (CDSL).”

“FURTHER RESOLVED THAT MD & CEO, be and is hereby and is hereby, authdrized to
accept terms and conditions of the Trustee, Registrar and Transfer agent, Collecting
Bankers, Bombay Stock Exchange Ltd., National Securities and Depositories Limited, and
Central Depository Services (Indi_a) Limited and/or National Securities Depository Limited

(NSDL) for the moebilization of funds through Private placement of the Debentures.”

“"FURTHER RESOLVED THAT the Committee of Directors be and is hereby authorised to
make the allotment of Debentures to the investors and to do all such acts, deeds, matters

and things as may be necessary to give effect to the said Allotment.”

AXIG FINANCE LIMITED _
Fewd, Office . Axis Mo, C-F Wadia iidernational Cenire Pandirang Budhkar Many Woalt Mmoat 400 075
ol Q27 - 2425 2625 | Fax 622 - 4325 5732 Email: infog@axisiinances in ; Webshio: www awisfinance.coin | CIN- UGES2TMHTOIBPLE212675
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“"FURTHER RESOLVED THAT MD & CEQ be and is hereby authorised and empowered to
approve and accept any terms and conditions stipulated by the ‘subscribers to the

Debentures.”

“FURTHER RESOLVED THAT the MD & CEO be and is hereby alsc authorised to delegate
to any other senior officer of the 'Company the authority to perform any or all of the abqve -

functions.”

“FURTHER RESOLVED THAT Mr. Bipin Kumar Saraf, MD & CEO , Mr. Amritanshu Mohanty'_

- Sr. Vice President, Mr Rajneesh. Kumar, Corpany Secretary and Mr. Amith Iyer, CFO':, be
and are hereby, authorlzed on a several basis, to execute Information Memorandum and file
the relevant documents with- the SEBI the Registrar of Companies ("ROC"), RBI, Stock -
Exchanges and any other authority(ies) as may be required, relevant agreement/
documents/deeds, etc. in connection with the above pr"'oposed Debenture issue and listing
the same with the National Stock Exchange / Bombay Stock Exchange Ltd., obtaining Demat
accoun.t with NSDL and CDSL, Trustee, 'C_(_)IIection Bénkers and Reg'istrar & Transfer Agent for
mc')biii.zing th.e above $__aid debenture Issue and/o.r. any othef pre- and post—i_ssue/listi_ng" :

~formalities in this regard under the COmm_on seal of the company or otherwise.”

“"FURTHER RESOLVED THAT the permission of the Board is hereby given for shifting of fhe '
common seal of the Company from the registered office at Mumbai to any other place in

India, if required.”

“FURTHER RESOLVED THAT the common seal of the Company be affixed to any of the
deeds, documents, agreements, and writings, in respect of the above, if required, in the
presence of Mr. Bipin Kumar Saraf, Managmg Dlrector or such other official of the Company

as duly authoerized by him in writing.”

For AXIS FINANCE LIMITED

{RAINEESH KUMAR)

Company Secretary

ACS 31230

Address: Axis House, Gr. Floor,
Wadia Internationl Centre, worlj,
Mumbai 400 025

AXIS FINANCE LIMITED
natoat Centie, Pandurang Budbiar Marg, Worki, Mumbai - 400 G25,
raxislinanas in L Wobade www agsinance.coder; CIN HESS2MIM1SG5PLC 2126875

Regd. Uffice A Howse, U7 Wadis
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