Aadhar

Housing Finance Ltd.

A DHFL Group Company

2"4 November, 2016

To,
General Manager

Catalyst Trusteeship Limited

(Formerly known as GDA Trusteeship Ltd.)
Office No. 83-87, 8" Floor,

Mittal Tower, B- Wing,

Nariman Point,

Mumbai- 400021.

Kind Attn: Ms. Khusboo Mundra

Sub.: Half vearly reporting for Debt Securities in respect of half vear ended 30™
September, 2016

Dear Sir/Madam,

This is with reference to your letter no. DT/Half Yearly/September/2016-17/502 dated 3™
October, 2016, we herehy confirm and submit the following as per the provisions of
Regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 —

1) In terms of the provisions of Regulation 52(4) :-
a) Credit rating and change in credit rating- CARE AA+ (SO) BWR AA+ (S0).

b) Asset cover available- 1.10 times -

¢) Debt-equity ratio- 14.06 as per unaudited financial results for the half year ended
September, 2016.

d) Previous due date for the payment of interest/ repayment non-convertible debt
securities for half year ended 30" September, 2016 and whether the same has been
paid or not- enclosed as Annexure A.

e) Next due date for the payment of interest for non-convertible debentures upto the
period March 31, 2017- enclosed as Annexure B

f) Debt service coverage ratio- 1:0.74 as per unaudited financial statements for the half
year ended 30" September, 2016.

g) Interest service coverage ratio- 1.25 times as per unaudited financial statements for
the half year ended 30" September, 2016.

h) Outstanding redeemable debentures (quantity and value)- Secured, Rated,
Redeemable, Non-Convertible Debentures of Rs. 500 Crores.

The Regd. Office of the company has been shifted wef 23/09/2016,
No.3, il Floor, JVT Towers, 8th ‘A' Main Road, $.R Nagar,
Bengalury - 560 027, Karnataka.

nd P New CIN Number - UB5922KA2010PLCB96680

e .

Corporate Office: 201, Raheja Point -1, Nr. Shamrao Vitthal Bank, Nehru Road, Vakola, Santacruz (E), Mumbai - 400055 (Mah.
Tel: 022 39509900 / 61213400 Fax: 022 39509934 www.aadharhousing.com
Regd. Office : Warden House, 2nd Floor, Sir P. M, Road, Fort, Mumbai - 400 001.
(CIN No. U65922MH2010PLC202721)
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i) Debenture redemption reserve- Not Applicable
J) Net worth- Rs. 14618.34 Lakhs

k) Net profit after tax- Rs. 1542.51 Lakhs

1) Earnings per share- Rs. 3.08 per share

2) In terms of the provisions of Regulation 56 :-

(a) A copy of the annual report at the same time as it is issued along with a copy of
certificate from the listed entity's auditors in respect of utilization of funds during the
implementation period of the project for which the funds have been raised:- Auditors .
Report along with audited financial as on 31* March, 2016 is enclosed herewith as -
Annexure-I. “

Provided that in the case of debentures or preference shares issued for financing working
capital or general corporate purposes or for capital raising purposes the copy of the
auditor's certificate may be submitted at the end of each financial year till the funds have
been fully utilized or the purpose for which these funds were intended has been
achieved- CA Certificate is enclosed herewith as Annexure-II.

(b) A copy of all notices, resolutions and circulars relating to-

1. new issue of non-convertible debt securities at the same time as they are sent to
shareholders/ holders of non-convertible debt securities- BSE Letters are enclosed
herewith as Annexure-IIL

2. the meetings of holders of non-convertible debt securities at the same time as they are
sent to the holders of non-convertible debt securities or advertised in the media
including those relating to proceedings of the meetings; NIL

(c) Intimations regarding:

1. any revision in the rating; There is no change in the credit rating of the company.

2. any default in timely payment of interest or redemption or both in respect of the non-
convertible debt securities; NIL

3. failure to create charge on the assets; NIL

(d) ahalf-yearly certificate regarding maintenance of hundred percent asset cover in respect of listed
non-convertible debl sceurilies, by either a practicing company seerelary or a practicing chartered
accountant, along with the half yearly financial results:- CA Certificate is enclosed herewith
as Annexure-IL
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3) In terms of the provisions of Regulation 58 :-

a) Hard copies of full annual reports to those holders of non- convertible debt securities
who request for the same. Yes

b) Half yearly communication as specified in sub-regulation (4) and (5) of regulation 52,
to holders of non-convertible debt securities. Yes

¢) Notice(s) of all meetings of holders of non-convertible debt securities specifically
stating that the provisions for appointment of proxy as mentioned in Section 105 of
the Companies Act, 2013, shall be applicable for such meeting. NIL

d) Proxy forms to holders of non-convertible debt securities which shall be worked in
such a manner that holders of these securities may vote either for or against each
resolution. NIL

Thanking you,
Yours faithfully,

For Aadhar Housing Finance Limited,

ol

S;'eel(alltll V. N.‘
Company Sccretary

Encl: As above.
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ANNEXURE A

Details of redemption & payment of Interest during half year ended 30-09-2016:

Series/ Tranche | Type (Principal/ | Due date of | Amount (Rs. In | Actual date

Interest) payment Lakhs) of payment
Issue VI Interest 03-06-2016 196.00 03-06-2016
Issue VII Interest 07-08-2016 98.00 08-08-2016
Issue VIII Interest 03-09-2016 98.00 03-09-2016
Issue IX Interest 10-09-2016 98.00 12-09-2016

e
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ANNEXURE B
Details of redemption & interest due in the next half-year i.e. 01-10-2016 to 31-03-2017
Series/ Tranche | Type (Principal/ Interest) | Due date of payment | Amount (Rs.
In Lakhs)

Series | Principal 11-12-2016 5000
Series | Interest 11-12-2016 537.50
Series H Interest 09-01-2017 328.00
Series 11} Interest 09-02-2017 185.40
Series IV Interest 23-03-2017 ' 245,00
Series V Interest 27-03-2017 196.00
Series X Interest 30-10-2016 190.00
Series X1 Interest 04-11-2016 194.00
Series X1I Interest 09-11-2016 97.00
Series X111 Interest i1-12-2016 96.50
Series XIV Interest 28-12-2016 192.00
Series XV Interest 06-01-2017 288.00
Series XVI Interest 07-01-2017 192.040
Series X VI Interest 19-01-2017 96.00
Series XVIII Interest 19-01-2017 2592
Series XIX Interest 25-01-2017 192.00
Series XX Interest 29-01-2017 114.60
Series X X1 Interest 01-03-2017 95.50
Series XXII Interest 03-03-2017 95.50
Series XXIII Interest 21-03-2017 F12.80
Series XXIV Interest 22-03-2017 191.00
Series XXV Interest 29-03-2017 95.00
Series XX VI Interest 31-03-2017 119.37

Company does not expect any defanlt in payment of principal/ interest due in next half
year.

ANNEXURE C

Details of Debenture Redemption Reserve:

Series/ Tranche | Amount of DRR required | DRR created Funds invested
Issue (Rs. In to be created upto 31.03.2016 | for debentures
Cr.) (Rs. In Cr.) (Rs. In Cr.) maturing
during the year

NOT APPLICABLE
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Independent Auditors’ Report
To
The Board of Diractors
Aadhar Housing Finance timited
1. We have audited the Statement of Financial Results of Audhar Housing Finonce Limited (“the

Company”) foi the year ended 217 March, 2016 (“the Satement”), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 52 of the SE8! (Llstsrw
Obligations and Disclosure Requirements) Regulations, 2015, This Statoment is the responsibitity of
the Company’s management. Our rasponsibilily is to exprass an opinion on this Statement which
has been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standards prescribed under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the Auditing Standards generally accepted in India.
Those standards require that we glan and percform the audit to obtain reasonable assurance shout
whether the Statement is free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts disclosed in the Statement. An audit also inchudes asse ssing
the accounting-principids used and significant ostimales made bv managi meant. We {mhew that our z__'f-'-f
audit provides a reasonable asis for eur apinich, ; : : . e '

3. In our opinion and to the hast of cur information and ac.wrdmg Y] ilu.e,cpaanaimne ;4nrw {0 ug the
Statement: : : C :
(i) is rerenlnd in peeordance “with the rcquuements of Ruyl'ldwu 52 of thp SEBL (Usting
-Obligations and Disclosure Requirements) Regulations, 20151n this regard; and
{ii} givos a true and fair view ofihe net pl ufu and vihey f:ndrtual information for the year endad
31" Mareh, 2016: :
£ The Satement includas the resulfs for tho half-year Lnded I'Ls March, 2016 h("np the baancing
figure between audited figures in respect.of the full financal vear m.d *hc (vtewefl ear {0 dm
3 Y
figures up vo the first siz manths of tm_ currcni fl..anrm. year. ' R :
For Chaturyedi & Sha!
Chartered Accountanls
Firm Registration No 1047 20W
_ , i Chaturvedi
Piace: Mumbai I AL T e g
Date: 257 Anril, 2016 o fAomiership No, 103241

A/\MMA

Head Ottice: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +%1 22 3021 85(50 Fax +91 22 3021 8595
URL: www.cas.ind.in

Branches: Ahmedabad | Bengaiury | Delhi | Jamnager




INDEPENDENT AUDITOR’S REPORT ST

To the Members of Aadhar Housing Finance Limited
Report on the Financial Statements Ry

We have audited the accompanying financial statements of Aadhar Housing Finance Limited {“the
Company”), which comprise the Balance Sheet as at 31" March, 2016, and the Statement of Profit and
Loss and the Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 {“the Act”) with respect 1o the preparation of these financial statements that give
o fruc and fair view of the tnencial pesition, finandial parfarmance ahd the cash flows of the Gompany
in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of the appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and fair presentation
of the financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

Auditor’s Responsihility
Our rosponeibility it to exproes an opinion on theia financial riatements hased an noe andit

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rudes made thereunder,

we conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from materlal

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the

Company’s preparation of the financial statements that give a true and fairview in order to design audit

e

Head Offlce: 714-715, Tulsiani Chasbers, 212, Nariman Poinl, Mumbai - 400 021, India. TorS5+ 147 30
URL: www.cas.ind.in

218500  Fax: +91 22 3021 8505

Branches: Alunedabad | Bengalury | Delhi | Jamnagar
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procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting pulicios used and the reasonableness of the accounting esliniales made
by the Company’s Directors, as well as evaluating the overall presentation of the financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
glve a true and fair view in conformity with the accounting principles generally accepted in indis, of the
state of affairs of the Company as at 31% March, 2016, and its profit and its cash flows for the year

ended on that date.

Report on Other Legal and Regulatory Requirements

Lo Asreiuiiead by e Conandes (Auditor's Report) Order, 201b (“the Urder), msued by Lhe Central
Government of India in terms of sub-section (11) of section 143 of the Act , we give in the
“Annterure A" o slalement on the marters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a}) We have sought and obtained all the information and explanations which to the best of our
knowledge and betief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books.

¢) The Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement dealt with by this
feport are in agreement with the books of account.

d} In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,

2014.

e) On the basis of written representations received from the directors as on 31% March, 2016 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2016,
from being appointed as a director in terms of section 164(2) of the Act.

f}  With respect to the adequacy of the internal financlal controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure B”.

Continuation shest...
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B} With respect to the other matters to be included in the Auditor's Report in accordance with
Rules 11 of the Companies (Audit and Auditors) Rules, 2014, in our apinion and to the best of
our Information and according to the explanalions piven to us:

i. The Company does not have any pending litigations which would impact on its financial
position.

it. The Company did not have material foreseeable losses on long term contracts including
derivative contracts that require provision under any law or accounting standards for which
there were any material foreseeable losses.

Hil. There were no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Company during the year.

For Chaturvedi & Shah C
Chartered Accountants - L
Firm Reglstration No : 101720W :

,L,w,{wﬂ:—__’i__

o

Amit Chaturvedi
Place : Mumbai Partner
Dated ; April 25,2016 Membership No. : 103141

Contiruation sheet...
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“Annexure A" to Independent Auditors’ Repart referred to in Paragraph 1 under the heading of
“Report on ather legal and regulatory requirements” of our report of even date.

1)

4)

6}

In respect of its fixed assets :

a) The Company has maintained proper records showing full partictdars including quantitative
details and situativre ol fixed assets un Use basls of avallable informarion.

b)  As explained to us, all the fixed assets have been physically verified by the management in a
phased periodical manner, which in our opinion is reasonable, having regard to the size of
the Company and nature of its assets. No material discrepancies were noticed an such
physical verification.

¢} In our opinion and according to the information and explanations given ta us, title deeds of
immovable properties are held in the name of the company.

As the Company did not have Inventories during the year, clause (i) of paragraph of 3 of the order
is not applicable to the Company.

The Company has not granted any foans, secured or unsecured to companies, firms, limited
liahility partnerships or other parties covered in the register maintained under Section 189 of the
Act. Consequently, the requirement of clause (i) {2) to clause {jii) (c) of paragraph 3 of the Order
Is not applicable to the Company.

Company has not granted any loans, investments, guarantees and securities covered under
section 185 and 186 of the Act during the year,

According to the information and explanations given to us, the Company has not accepted any
deposits within the meaning of provisions of sections 73 to 76 or any other relevant provisions of
the Act and the rules framed there under. Therefore, the clause (v) of paragraph 3 of the Order is
not applicable to the Company.

To the best of our knowledge and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under sub section (1) of Section 148 of the Act in
respect of the activities undertaken by the Company. ) '

Continuation sheet,.,
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7} In respect of Statutory dues :

a} According to the records of the Company, undisputed statutory dues including provident
fund, employees’ state insurance, income tax, service tay, cess and any other statulaty s
have been regularly deposited wilh appropriate authorltles. According Lo thie information
and oxplanations given to us, no undisputed amntnts payable in respect of the aforesaid
dues, were outstanding as at March 31, 2016 for a period of more than six months from the

date they became payable.

b} According to the information and explanations given to us, there are no dues of income tax,
service tax and cess on account of any dispute, which have not been deposited.

8) In our opinfon and according to the information and explanations given to us, the Company has
not defaulted in repayment of dues to a financial institutions or banks or debenture holders of the

Company.

P,

9)  The money raised by term loans has been applied for the purpose for which they are raised. The
Company has not raised money by way of initial public offer or further public offer (including debt

instruments) during the year.

S o

10} Based on the audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and as per information and explanations given to us, no material fraud by
the Company or on the Company by Its officers or employees has been noticed or reported during

the year.
¢

11) Company has not paid any managerial remuneration during the year and hence clause {xi) of
paragraph 2 of the Order is not applicable to the company.

12) In our oplnlon company is nul a nidhi company. Therefore, the provisions of clause {x}} of
paragraph 3 of the Order are not applicable to the company.

13)  in our opinion and according to the information and explanations given to us, all transactions
with related parties are in compliance with sections 177 and 188 of the Act and their details have :
been disclosed in the financia! statements etc., as required by the applicable accounting

standards.

Continuation sheet..
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14)  In our opinion and according to the information and explanations given to us, the Company has
made private placement of redeemable non convertible debentures during the year. The
Company has complied with requirements of section 42 of the Act and amount raised have been
used for the purpose for which funds were raised.

15} In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transaction with the directors or persons connected with him and
covered under section 192 of the Act, Hence, clause {xv) of the paragraph 3 of the Order is not
applicable to the Company.

16}  To the best of our knowledge and as explained, the Company is not required to be registered
under section 45-1A of the Reserve Bank of India Act, 1934,

For Chaturvedi & Shah
Chartered Accountants
Firm Registration No : 101720W

Amit Chasturvedi

Place : Mumbai Partner
Dated : April 25,2016 Membership No. : 103141

Head Office: 71 4315. Tuisiani Chambers, 212, Nariman Point, Mumbéi - 400 621, India. Tel.; +91 22 3021 8500 « Fax ; 491 22 3021 8595'
URL: www.cas.ind.in

Branches: Ahmedatad | Bengafuru | Delhi | Jamnagar
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“Annexure B” to Independent Auditors’ Report referred to in paragraph 2{f) under the headmg
“Report on other legal and regulatory requirements” of our report of even date.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audliled (he internal Ftnanclal Control over financial reportng ol Aadhar Housing Finance
Limitad {“tho company”) as of 31% March, 2016 in conjunction with our oudit of the financial statenients

of the Company for the year then ended,

Management Responsibility for the Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financiat controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the institute of Chartered Accountants of India {ICAl}. These
responsibilitics include the design, implementation and maintenance of adeguate internal financial
controls that were eperating effactively for ensuring the ordarly and cfficiont conduct of its businuus,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the actounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit In accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporling {the “Guidance Note”} and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143{10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the ICAL Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained
anel if such controls oputated alfaclively in all materlsl respocts.

Our audit involves performing procedures to obtaln audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a materlal weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, Including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We beligve that the audit evidence we have obtained is sufﬁment and appropriate to provide a basis for
our audit opinion on the Company’s internal financial contt;ols sy ‘ ;ai’h«over financial reporting.

Heaﬂ Dttice. 714-715, Tedsiani Chambers 212 Naﬂman Pmnt Mumbaf 40{) 099,
URL: www.cas.ind.in

Branches: Ahmedabad | Bengalurit | Deli | Jamnagar
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Meaning of Internal Financial Controls Over Financial Repnrting

A company's internal financial control over financial reporling is 2 process designed to provide
reasonable assurance regarding thae reliability of financiat reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A

(1) pertain to the maintenance of records that, in rcasvnable delail, avearalely and Faiiy relfecl the
transactions ond dlaposltions of tho paseta of the company, {2) providé reasunsble assuiagine tlal
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only In accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting i
Because of the inherent limitations of internal financial controls over financial reporting, including the :
possibility of collusion or improper management override of controls, material misstatements due to
prrar ar frand may arcur and not be detectard  Alsn, projectians of any evaluation of the intarnal
financial controls over financial reporting to future periods are subject to the risk that the internal
Yihancial control over hinancial reporting may become nadequate because of changes in condilions, or Sl
that the degree of compliance with the policies or procedures may deteriorate. C

Opinion

in our opinion, the Company has, In all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31" March, 2016, based on the internal control over financlal reporting criteria
established by the Company considering the essential components of internal control stated in the
Guldance Note on Audlt of Internal Financial Controfs Over Fnancial Reporting issued by the iCAl,

For Chaturvedi & Shah
Chartered Accountants
Firm Registration No ; 101720W

Amit Chaturvedi
Place : Mumbai Pariner
Dated : Aprif 25,2016 Membership No. : 103141

Head Office; 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbal - 400 021, india. Tel: +01 22 3021 8500 + Fax: +01 22 3021 8505
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INDEPENDENT AUDITORS’ REPORT

To

The Board of Directors,

Azdhar Housing Finance Limited

Report on Compliance with the Housing Finance Companies (NHB) Directions, 2010

Pursuant to the Paragraph 33 of Chapler IV of the Housing Finance Companies {NHB) Directions, 2010
(the “Directions”), we have examined the matters specified in the Paragraph 34 of the Directions in
respert nf Aadhar Hnusing Finance Limitad (tho “Company®) for the year ended 31% Mar i, 2010,

Management Responsibility

The Management is responsible for the design and implementation of the internal procedures, systems,
processes and controls to ensure compliance with the Directions on an ongoing basis. This responsibility
also includes reporting non-compliance, if any, to the National Housing Bank, Board of the Company and

its Audit Committee.
Auditors’ Responsibility

Our responsibility is to report on the matters specified in Paragraph 34 of the Directions based on our
audit. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Those standards require that we comply with ethical
requirements and plan and porform the audit to obtain reasonable assurance about whether there are
any identlfied non-compliances. An audit involves performing procedures to obtain audit evidence
about the compliance with the Directions. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the information and records, whether
due to fraud or error. In making those risk assessments, the auditor considers Internal financial control
relevant to the Company’s compliance with the Directions in order to design audit procedures that are
appropriate in the circumstances. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our certificate,

We conducted our examination in accordance with the Guidance Note on Special Purpose Audit Reports
and Certificates issued by the Institute of Chartered Accountants of India.

Conclusion

Based on our examination of the boaoks and records of the Company as produced for our examination
and the information and explanations provided to us, we report that;

1 The Company had applied for registration as required under Section 29A of the National
Housing Banlk Act, 1987 and has been granted the certificate of registration dated 11™ August,

2010, O

Headﬂff:cnaﬂwiﬁTulmam Chambers, 212, N y
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2. The Company is not accepting/holding public deposits and hence clause {jii] of Para 34 of the
said directions is not applicable to the Company.

3. The Company has complied with Section 29C of the National Housing Banlk Act, 1987,
4, The Cummpany has complied with the provisions of the Directions.
5. The rapital adequacy ratio as disclosed in the return submitted to the National Huousing Bdrik has

been correctly determined and such ratio is in compliance with the minimum capital to risk
weighted asset ratio as prescribed by the National Housing Bank in the Directions.

8, the Lompany 1s not accepting/holding public deposits and hence clause (vii} of Para 34 of the
said directions is not applicable to the Company.

7. The Company is not accepting/holding public deposits and the board of directors has passed the
resolution for non acceptance of any publfic deposits in its meeting held an 28" Aprid, 2015, Tha
Compuny huy not neeepted any pubbic depusits durlig e year and complied With prudential
norms.

Restriction of use

This report is issued pursuant to the requirement as per Paragraph 33 of the Directions and should not
be used by any other person or for any other purpose. We neither accept nor assume any duty or
liability for any other purpose or to any other party to whom our report is shown or into whose hands it

may come without our prior consent in writing.

For Chaturvedi & shah
Chartered Accountants
Firm Registration No : 101720wW

_,&mwm\;w@
ST

Amit Chatusvedi
Place : Mumbai Partner
Dated : April 25,2016 Membership No. : 103141

URL: www.cas.ind.in

Branches: Ahmedabad { Bengaluru | Delhi | Jamnagar



AADHAR HOUSING FINANCE LIMITED
BALANCE SHEET AS AT 3157 MARCH, 2016

The Accompanying Notes 2 to 34 ate an Integral Part of Financial Stalenents

Note As at As at
No. March 3%, 2016 ndarch 31, 2015
Amount inT Amount In¥
L EQUITY AND LIABILITEES
3. Sharehelder's Funds
Share Capital 2 $,000,000,000 1,000,000,000
Reserves and Surpfus 3 337,469,067 1,337,465,067 151,251,147 1,151,251,147
2. Non-Current Liabilities
Long-Term Bofrowings 4 12,804,404,834 8,647,578,368
Losk-Term Provisivoy 5 124,575,298 172,978,980,132 N, 105,660 8,702,688 M2R
3. Current Liabilities
Short-Term Borrowings 6 1,727,229,286 492,294,950
Short-Tesm Provisions 7 71,286,762 28,762,409
Other Curcent Liabilities 8 3,614 363 5H6 5,447 494,644 1,594,402, 184 PREER ISR
TOTAL 19,664,427 K33 14,967,394, 723 |
Hil. ASSETS
1. Non-Current Assets
Fixed Assets 9
Tangible Assets 85,789,602 50,679,721
futangille Aty AATIM RGOGZ.A0R K] 20,704,874
Deferred Tax Assets {Net) 0 23,979,799 9,993,049
Houstng and Orher Eeans 1 172,356,417,130 9,327 ,428,061
Long-Ters Loans and Advances 12 10,913,832 5,673,820
Other Non-Cugrent Assets 13 8,233,333 17,399,544,115 693,782 9,343,788,712
2. Current Assets
Current $nvestments 14 195,000,000 1,702,151,320
Housing and Uther Loans 11 757,558,920 393,748,290
Trade Receivables 15 36,243,053 15,117,847
Cash and Bank Balances 16 1,090,912,624 341,255,966
Short-Term Loans ang Advances 17 2,688,306 30,000,000
Other Current Assets 18 116,317,012 2,198,716,415 90,623,715 2,672,901,138
TOTAL 19,684,327,833 11,967,394,723
Summary of Slgnificant Accounting Policies 1

As per our report of g\_rfgp,d,a;‘e
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{Director}
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Partner {Chidf Executive Officer)
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Date : 25th April, 2016
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AADHAR HOUSING FINANCE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDIED 3157 MARCH, 2016
For The Year Ended For The Year Ended
Note March 31, 2016 March 31, 2015
Na.,
Amount ln ¥ Amount InT

INCOME

Revenue From Operations > 19 2,021,675,138 1,114,891,013

Other Income 20 139,807,820 105,188,666

Total tncome  2161482,959 1,220,079,679 o
EXPENDITURE r ; :
Finance Cost 21 1,252,219,478 653,109,290 ol
Employee Benefit Expenses 22 286,267,767 205,259,574 : !
Other Uperating kxpenses 23 232,181,136 196,386,854

Provision For Contingencies 85,581,443 24,b5b, 4498

Depreciation 9 13,623,474 11,538,523

Amortisation of Expenses i3 1,960,449 1,665,084

Total Expenditure 1,487,844, /44 1,182,015 BLL i
Profit Before Tax 289,649,212 87,463,858 i

Tax Expenses 3
-Curent Tax 114,234,400 35,847,027

-Deferred Tax {15,208,950) {6,305,731}

-(Shoit} / Excess provision of carlier years 3,790,073 - :
Toted Tax Expenses 162,815,523 29,511,295 i
Protit Atter Tax 136,833,689 57,922,562

Earnings Per Equity Share

Basic & Diluted { Face valueT10 Per Share)} 27 1.87 0.58
Summary of Significant Accounting Policies 1

The Accompanying Notes 2 to 34 are an Integeal Part of Financial Statements

As per our report of even date For and on behalf of the Board of Directors -
TN Ao, /"¢ i} ;
% y 6"}
~ 3
e Kaplt Wadhawan V.Sridar
Chartered Accountants (Director) “{Director) {Director)
FRN :101720W Din : 00028528 Din : 00230547 Din: 02241339

P
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e
Amit Chaturvedi Nen Shinkar Fripathi Yogesh Udhaji V.M. Sr fith = ° :
Partner ecutive Officer) {Chief Financial Officer}  {Company Secretary} i
M.N0.103141 PAN N¢. ABMPT4639B PAN No. AAIPU4216D M. No. F{5-4191 :
Membai :

Date : 25th April, 2016




AADHAR HOUSING FINANCE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH 2016

Amount in ¥
For The Yezr Ended For The Yoar Ended !
March 31, 2016 March 33,2015 z
1 CASH FLOW FRORM OPERATING ACTIVITIES :
Profit Before Tax 289,649,212 87,463,858
Adjustment For:
Amoitisslion £xpenses 1,964,449 1,665,084
Depreciation 13,623,474 11,538,523
Provision For Contingencies 100,262,970 30,083,947
{Prolit} f Loss on Sale of Fixed Assets 749,263 -
[nterest income on Fixed Deposits and Governmenl and Otlier Securilies (91,939,777) {16,809,459)
Profit on Sale of Current Investments {105,208,737} (80,612,358) {34.188,400) {7.710,30%)
Operating Profit Before Working Capital Changes 209,036,854 79,753,552
Adjustment For; i
Increasef[Deceease) in Liabililies and Provisions 1,158,397,372 554,575,868
{Increasel/Dacrease inEnans and Advanres (A, 388 NR1NNT) (A,529,945,115}
{increase)/Decrease in Other Current Assets {54,747,341) (31,965,562}
T (a0 [4,006,095,770)
Cash Genersted Erom Operations o 17,072,384,123) (3,925,4872,227)
Takes Paid (85,222,814} {36,343,250}

{3,962,825,477}

NET CASH FLOW FRON DPERATING ACTIVITIES

2 CASH FLOW FROM [NVESTING ACTIVITIES

Purchase of Fixed Assets (49,750, 10F) {70 268, 757)
Sale af Fixed Assets 15,000 - e
iaterest Income on Fixed Deposits and Government and Other Securities §4,225,085 3,078,683
Movement in Other Bank Balance - {12,500,000)
{rurchago of Current lnvostmens 11,001,2460,000) ' {1,702,151,720)
Safe of Current tnvestments 2,913,611,057 34,188,400

Lbub 0,9
NET CASH FLOW FROM INVESTING ACTIVITIES {5.510,765,960)
3 CASEETLOW FNOM FINANCING ACTIVITIES
Grant Maney Recalvad (b of Expmnlitioe Fvased) 840,330 {4,089,475)
Praliminary Expenses Incurred {9,500,000) -
Repayment of Long Yerm Barrowing (937,853,857} (1,366,051,634)
#roceeds From Long |lerm borrowing §,972,257,800 5,970,000,000
Pracpeds From Short Terms Borrowing 1,234,934,336 492,254,950 :
G,200,418,639 5,082,753,841 N i
NET CASH FLOW FROM FENANCING ACTIVITIES 6,260,418,619 _....5,082,153 841
NEY INCREASE/ [DECREASE) IN CASH AND CASH EQUIVALENTS 749,652,659 1569,324,125} ! :
CASH AND CASH EQUIVALENTS AS AT THE BEGINNING OF THE YEAR 327,759,966 897,084,090
€ASH AND CASH EGUIVALENTS AS AT THE END QF THE YEAR 1,677,412,624 327,?59!966 :
Components of Cash and Cash Equivalents 2015-16 201415 :
0 [
Cash on Hand 5,153,713 5,698,302 :
b
With Sanks - On Cursent Account ) 938,198,475 214,206,543 : |
With Banks - On Deposlt Account 124,060,436 107,855,114 }
Total Cash and Cash Equivatents [ Note 16) 1,077.412,624 327,756,966 :

As per our report of‘pféé_sgfql For and on behaff of the Soard of Birectors
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AADHAR HOUSING FINANCE LIMITED

Notes Lo the Financial Statements for the year ended 31st March, 2016

CORPORATE INFORMATION

Aadhar Housing Finance Limited {the ‘Company’) was incorporated on 3rd May, 2010, The main object of the Company, inter alia are
ta carry on the business of providing long term finance to individuals, companies, corporations, societies or association of person for
purchase / construction / vepsir and renovation of now fexisting flatsfhouse for residential purpose znd provide property rehiied
services. The Company has received certificate of registration, under Sectioh 29A of the National Housing Bank {NHB) Act, T987 , from

the NHB on 11th August, 2610 to carry on the business of long term finance for housiné.
1. SIGNIFICANT ACCOUNTING POLICIES

A) Basis For Preparation af Accounts

The financial statements have been prepared and presented under the historical cost convention, on the accrual basis of accounting
and in accordsnce with the generally accepted accounting principles in India (indian GAAP), the Accounting Standards notified under
the relevant provisions of the Companies Act, 2013. Further, the Company follows the Directions issued by the National Housing
Aank [NHR} far Hnusing Finanes Campanies {HFC) The Central Government i consultation with Mational Advicory Committoo on
Accounting Standards has amended Companies (Accounting Standards) Rules, 2006 {‘principat riles'), vide notification issued by
Ministry of Corporate Affairs dated March 30, 2016, The Companies {Acrounting Standards) {Amendment) Rules, 2016 is effactive
March 30, 2016. The Company befieves, that the Rule 3{2} of the principal rules has not been withdrawn or repfaced and accordingly,
the Companies (Accounting Standards) Amendment Rudes, 2016 wifl apply far the accounting paricds commencing on or aftor March

30,2016,
B} Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires judgments, estimates and assumptions to be made
that affect the reported amount of assets and liabilities, disclosure of contingent liabitities on the date of the financial statements and
the reparted amount of revenues and ckpenses during the reporting period. Difference between the actual results and estimstes are
recognised in the period in which the resuits are known/materialised.

€} Revenue Recognition

I income on Loan Transactions

Repayment of housing loans is by way of Equated Monthly Installments (EMI} comprising principal and interest. Interest is ealculated
each year on the outstanding balance at the heginning of the company's financial year or on monthly reducing balance in terms of
financing scheme opted by the borrower, EMI commences once the entire foan is disbursed. Pending commencement of £, PRE -
EMI monthly interest is payable,

Interest on performing assets is recognised on accrual basis and on non — performing assets on realisation basis as per the guidelines
prescribad by the National |fousing Bank. The interest incone (paymuent) is adjusted fur gain {luss) v vuttespuiding busdge usiracts
/ interests swap derivatives, wherever executed.

Delayed payment charges, processing fees, cheque bounce charges, service charges and other fee Income are accounted on receipt
basis on account of uncertainty of ultimate coflection.

I Income From Current And Long-Term Investments

Income from dividend on shares of corporate bodies and units of mutual finds is accounted on accrual basis when the Company's
right to receive dividend is established.




AADHAR HOUSING FINANCE LIMITED
Notes to the Financial Statements for the year ended 315t March, 2016
D) Provisions For Standard/Non Performing Assets And Doubtful Debts

The Company provides an aflowance for lozn receivables based on the prudential norms issued by the NHB relating to income
recegnition, asset classification and provistoniag for non-performing assets.

In addition to this the Company provides for provision on Standard Assets as requirad by the direclions issued by 1 NHE,

L} Investments
i. Long Term Investments

Long term investments are stated at cost as per Accounting Standard (AS 13) on “Accounting for [nvestments” and the guidefines
issued by the National Housing 8ank. Provision for diminutinn is made to reengnize a decline, nther than tempnrary, in the valie nf
such investments.

ii. Current Investmants

Current Investments comprising investments in mutual funds are slaled o U lower of cost or market value,

F) Fixed Assets

l. Tangible
Fixcd Assets ara statad at Cost loss aroumuisted depreciation and Impiaivment loss, if any. All Costs, including financing costs HlE U

dato astot is roady for use, net charges on foreign exchonge contrasts and adjustments arising from exchange rate varislions
sttributable to the Fixed Assets are capitalised.

li. intangible
Intangtble assets are carried at cost less accumulated amortizatton and accumuiated impairment losses It any.

G) Depreciation
Depreciation on tangible fixed assets is provided on straight line methad at the rates ang in the manner prescribed in Schedule [l to

the Companies Act, 2013 over their useful life. Intangible assets are amortised over a period of the useful life of the asset.

) Lease

Leases are classified as operating lease where sipnificant portion of risks and reward of ownership of assets acquired under lease are
retained by the lessor. Lease rentals for such leases are charged to Statement of Profit and Loss on acerual basis.

1) Foreign Exchange

i} Transaction denominated in foreign currencies are recorded at the exchange rate prevailing on the date of the transaction or that
approximates the actual rate at the date of the fransaction.

iMonetary itemis denominated in foreign currencies at the year-end rates. In case of monetary item which are covered by forward
exchange contracts, the difference between the year end rate and rate on the contract I§ tecognized as exchange difference and the
premivim paid on forward has been recognized over the life of contract.

ifi) Non-Monetary foreign currency items are carried at cost.

ivJAny income or expense on account of exchange difference either on settlement or on translation is recognized in the Statement of
Proflt and Loss excepl in vase of long term llabllitles, where they related to acquisition of fixed assets, in which they are adjusted to
the carrying cost of sech assets, or amortise over the term of long term asset or fiabliity,

)} Borrowing Cost

Borrowing cost that Is attributable to the acquisition or construction of qualifying assets are capitalized as part of the cost of such
assets, A quallfying asset is one that necessarily takes substantial pericd of time o get ready for its intended use. All other Incidental

cost relating to borrowing are amortised over the tenuregﬁgg;
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AADHAR HOUSING FINANCE LIMITED

Notes 1o the Flnancial Statements for the year ended 315t March, 2016

k) Miscellanegus Expenditure

Share issue expenses is amoriised over a period of 60 months from the month in which the Company has incurred the expenditure.

i} Special Reserve

Corapany creates and maintain Special Reserve every year out of its profit in terms of Section 36(1}{viii) of the Income Tax Act, 1961
read with section 25C of the National Housing Bank Act, 1987.

M) Employee Bonefits

The Conepany provides for gratully and leave eacashment, a defined benellr refirement plan covering elipihle employvess. [ahillty
with regard to gratuity and leave encashment{defined benefit retirement plan) is accrued based on actuarial vatuation cenducted as
on the balance sheet date.

Short term employee benefits are recognized as expenses at an undiscounted amaount in the Staterent of Profitand Loss of the year
in which the related service is rendered,

voit eimpioyment and other long term employee benetits are recogmised as an expenses in Statemeat of Protd and Loss ot the year
in which the related service is rendered The expenses is recognised at the present value of the amount payable determined using
the actuarial valuation technigue. Actuariat gains and losses in respect of post employment and other long term benelit are charged

tothe Statement of Profit and Loss.

N] Provisions, Contingent Liabilitles And Contingent Assets

A provision Is recognised when the Company has a present obligation as a resuit of past event and it is probable that an outflow of
resources will be required to settle the obligation, in respect of which reliable estimate ¢an be made. Provisions {excluding
retirement benefits) are not discounted to its present value and are determined based on best estimate required to settle the
obligation at the bafance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the cusrent best
estimates, Contingent lizbliities are not recognlsed but disclosed in the financlai statements. A contingent asset is neither recognised

nor disclosed in the financial statements.

Q) Impairment of Assets

An asser ic traated as impalrerf whan tha carrying enet of asvets avesads its rarniarahie weliia An impairmant [nseic rharn'nd ta the
Statement of Profit and Loss in the year in which an asset is identified as impaired. The impaitment loss recognized in prior
accounting periods is reversed if there has been a change in the estimate of recoverable amount,

P} Provision For Current And Deferred Tax

Provision for current tax is made after takiag into consideration benefits admissible under the provisions of the Income Tax Act,
1961. Deferred tax resulting from "timing difference” between taxable and accounting income is accounted for using the tax rates
and laws that are enacted or substantively enacted as on the Bafance Sheet date. The deferred tax asset is recognised and carried
forward only to the exteat that there is & virtual/reasonable certzinty that the asset will be realised In future.

Q) Earning Per Share

The earnings per share has been computed in accordance with Accounting Standards (AS - 20) on, "Earnings Per Share” and Is also
shown in the Statement of Profit & Loss.

R} Government Grant

The Company accounts for the Grant received fram any Government, Government agencies or similar bodies whether local, national
or internaticna and which s recelved to meet specific expense, against related costs as and when fncurred. Unadjusted portios, If

any, of the grant is accounted under capital reserve. -
N,
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AADHAR HOUSING FINANCE LIMITED

Notes to the financial statements for the year ended 31st March, 2616

2. SHARE CAPITAL

AUTHORISED
20,00,£0,000 {10,00,00,000) Lguiy Shares of T10 ench

ISSULD, SUBSCRIBED AND FULLY PAID UP
10,00,00,000 {10,00,00,000) Equity Shares of 10 rach

Amount In ¥

Amount In ¥

2,000,000,000 1,006,000,000

" 7,000,000,000 1,000,000,000
1,000,000,000 1,000,000,000
000,000,060 |27 1,000,000,000.

Eaquity Shares at the heginning
{ssued during the year

Equity Shares at the end of tha year

100,000,000

100,600,000

100,000,000

100,000,000

2(b}. Terms f Rights attached to equity shares

to one vote per shere.

by the shareholders

2{c). List of Shareholders holding more than 5% shares as at

k&

The Company has only one class of equity shares having a par value of ¥ 10 per share. Each holder of equity shares is enitled

In the event of liguidation of the company, the holders of eguily shares wil! be entitled to recelve the remaning assets of the

company, after distribution of afl preferential amounts. The distribution wil be in proportinn to the ausmber of equity shares held

Holding Lompany- Wadhawan Global Capital Private 1td  (Formerty

known as Wadhawan Housing Private 1 td) 62,000,000 A2.00% 62,000,000 _62.00%
Dewan Housing Finance Corporation Ltd 14,900,600 14.50% 14,500,000 14,90%
International Finance Corporation {IFC Washington) 20,000,000 20.00% 20,000,000 20.00%




AADHAR HOUSING FINANCE LIMITED

Notes to the financial staterents for the year ended 31st March, 2016

3. RESERVES AND SURPLUS

RARTICULANS
Amount InT Amaount In T :
Special Reserve (In terms of section 29C of National Housing Bank Act, 1987}
Bafance as per the fast financial statements
a) Statutory Reserve ufs 29 C of the National Housing Bank Act, 1987, 6,134,030 6,134,030
b} Amount of special 1eserve nfs 3601 )[viii} ool Income Tax Act, 1861 taken inte account for the 26,723,240 14,124,260
purpose of Statutory Reserve under section 29C of the NHB Act, 1987
©] TOTAL 32,857,290 20,257,280

Addition / Appropriation f Withdrawal during the year
Add : a) Amount transferred u/fs 29C of the NHB Act, 1987 - -

b Amount of special reserve u/fs 36{1){vili) of Income Tax Act, 1961 taken into account for 76,600,000 12,600,000

the purposes of statutery reserve 13f5 28 € of the NHB Act, 1987

Less o a) Anseunl apuapiated (o stalulioy teserve ufs 29C uf thi NHB Acl, 1687 - -
h} Amnont withritawn fram the special reserve f< 383 Hvill} of Incame Tax Act, 1961 taken v .

Into account for the purposes of statutory reserve u/fs 29 € of the NH8 Act, 1987

Bafance at end of the year

a} Statutory Reserve u/fs 29 C of the National Housing Bank Act, 1987, 6,134,030 6,134,030

b) Amount of special reserve u/fs 36(1){vill) of Income Tax Act, 1961 taken into account for the 96,723,260 26,723,260
purpose of Statutary Reserve under section 29C of the NHE Act, 1987

¢} TOTAL 102,857,290 32,857,290

Caplial Brsarue

Ralance as per the fast financial statsments 168114 1,567,919
Add : amount received from International Finance Corporation as a Grant 6,600,810 3,000,136
Less : amount atilized tor the efipible expenses duting the year 5,894,381 7.089.611

1,074,873 468,444

Surplus / {Deficlt) In the statement of profit and loss

151,251747;]

937.465,067

Balance as per the (ast financlal statements 117,925,414 73,825,051
Profit for the year 186,833,685 67,922,562 [
Less : Appropriations ;
Transfer to Spaciai Reserve 70,000,000 12,600,000 !
Deferred Tax liability created on amount claimed as deduction ufs 36(1}(vifi) till 31st March, 2014* 1,222,200 1,222,200 : ,
Tetal Appropriations 71,222,200 13,822,200

Mot Surplus In the statement of profit and loss 233,536,903 117,925,414 §
-

1

* As per the National Housing Bank's Circular No. NHB{ND) /ORS /Policy circular 65/2014-15 dated 22nd August , 2014, the Naticnal Housing Bank {NHE)
has directed Housing Finance Companies {HFCs) to provide for deferred tax liablfity in respeck of amount transferred to “Spectal Reserve” created §
under section 36(){viil) of the Income Tax Act, 1961. Acenrdingly, the Company has ereated deferred tax lizbility on the amaunt appropriated towards :
special reserve created under section 36{i){viil) of the Income Tax Act, 1961 during the financial year 2015-16 and charged the same to statement of
profit & foss.

As per above circular, NHB has advised H#Cs to create deferred tax liability in respect on accumulated balance of special reserve as on Aprif 1, 2014,
created under section 36{i}{viii}, over a period of 3 yeers starting with the financial year 2014-15, In a phased manner in the ratic of 25:25:50. i
Accordingly the Company has created 25% of deferred tax liahility of ¥ 12,272,200 an accumulated special reserve created uader section 36(i){viil)
upto Aprill, 2014.
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BADTIAR [HOUSING [INANCE LINITED

Notes to the financial statements for the year ended 31¢t March, 2016

4, LONG TERK BORROWINGS

March 31,2016

March 31,2015

SECURED BORROWINGS

Term Loans:
From Banks

Reedemable Non Convertibie Debentures

Amouat In ¥

Amount in ¥

34:112,804,404,834:]

8,862,404,834 |

3,942,000,000

7,197,578.368
1,450,000,000

8,647,576,368 |

Teesns boaiebronn Daks dre secuced by pari-passu chisrge on housing loan, other recelvables and other current assets of the Lompany

4.3,
as applicable.
4.2.  Secured Non Convertible Debentures are secured by livst mortgage over specific immovable property belonging to the Company and pari-passu charge on
housing loans, other receivabies and other current assets of the Company as applicable,
Maturity Profile of term loans from banks are as set out below :
0-1 Yenrs 1-2 Yasrs 2-) Vears J-A Vesry Beyutid § Yeusy
Term loan from Banks { 9,30% to 10.65%) 1,295,707,159 1,595,657,148 1,595,507,149 1,452,207,147 4,175,033,350
Maturity Profile of secured Non Convertible Debentures are as set out below
e G-1 Years 1-2 Years 2-3 Years 3-4 Years Beyond 4 Years
Non Convertible Debentures (9.40% to
10.75%) £00,000,000 180,000,000 - 320,000,000 3,442,000,000
5, LONG TERM PROVISIONS

March'31; 205

Amount in S
Provision for dong term employee benefits - 734,332
Contingent Provisions against Standard Assets 73,632,307 39,867,353
Contingent Provisions against non performing asset 29,739,563 7,923,074
Contingent Provisions against interest on hoh performing asset 21,203,428 6,580,901
TOTAL 51424,575,298" 55,105,660

UNSECURED BORROWINGS

Commercial Paper
{ Net of unamortised discount of €2,27,70,714/-{ as at March 31, 20615, T77,05,050/-)

TOTAL SRS

i
Amount In ¥

kR -
Amount In T

1,727,225,186

492,294,950

T

42,244,450 ;

7. SHORY TERM PROVISIONS

Provisian for empiayee benefits
Provision for Taxes [Met of Advance Taxes pald)

15201

Amount n ¥

34,074,027
17,212,735

24,285 234
4,477,175

762,409
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AAOHAR HOUSING FINANCE LIMITED

Notes to the financial statements for the year ended 31st March, 2018

8. OYHER CURRENT UABILITIES

h31, 2015

Other Current Liabilities*

* Nhar Current tishilites inctodee Nutstanding Hahilitiae and Athege Bayhla

Amount In ¥ Ameunt In ¥

Current Maturities of Long Term Borrowings - From Banks, secured { Refer Note 4.7 above) 1,295,707,159 918,085,673
Current Maturities of Long Term Borrowings - From Mon Convertible Debentures, secured { Refer Note 4.2 above) 500,400,000
Interest Accrued but not Due on Borrowings 157,132,580 67,300,397
EMI /PEME Received in Advance 12,852,883 10,996,766
Bank overdraft as per hooks 1,579,338,058 557,548,268
Statutory Dues 5,144,441 6,970,352
Amount received towards Credit Linked interest subsidy from NHB under Prime Minister Awas Yolana Pending for
allocation 27,955,465

41,232,000 31,496,733

619,362,586

E592,402,189

10, DEFERRED TAX ASSET

MHEEH 312016

IV TeR 3200

Deferred Tox Asset (net)

Amount In T

AmountinT

23,%79,799

9,993,045

10(»). The major rampenents of deferred tax assets and deferrad tax Habtlitios arfelng out of timing differences are a5 under:

March 3172005

Deferred Tax Asset
CGa Provisioning

Deferred Tax Liability

Deferred tax liablliftes on account of depreciation on fixed assets
Deferred tax liabilities on account of share issue expenses
Deferred tax liabilities on account of special reserve

Amount in ¥

Amount In¥T

53,498,511

(3815704)
{219198)
(25483810)

18,817,917

{3001688)
(240120}
(5583060}

arch:31720%

20

Amountin € AmountinT
NON-CURRENT
Housing Loans Secured
-Inclividduzl 14,812,342,693 7,875,824,598
-Corpurate bodies 191,386,680 229,155,529
15,003,729,373 8,104,980,127
Home Equity Loans Securad
-Individual 2,291,083,269 1,222,447,934
-Corporate bodies e - .
" T2,291,083,268 1,3277,447,934
Other Loan - Secured
- Loah gived to DNIFL under Jolnt Syadicatian for Project Loarn 61,601,488 -
TOTAL . 17,356,417,130 9,327, 428,063
CURRENT
Houstng Loans Secured
-Individual 518,085,212 276,557,578
-Corporate bodies 78,946,18% &0,020,636
597,041,393 336,578,214

H




AADHAR HOUSING FINANCE LIMITED

Notes to the financial statements for the year ended 31st March, 2016

Home Equity Loans Sacured
-individual 114,014,754 57,170,076 ;
-Corporate bodies - :

114,414,754 57,170,076

Other Lean - Secured

- loan given to DHEL undar Joint Syadication for Project Loan 46,098,773

393,748,290

757,554,920

TOTAL

SRFRITE

11.1 Housing and Home Equity loan bafance also includes the insutance payment made by the company towards life insurance premium on behalf of the e
borrower, :

1.2 A vedilivd by ingaagssanenl  Boane pgiven Dy e Cungaany are secared by cqailable siongage Aeghdeied o (gage of Ui prupeely sisd ssuels
financed and for persunal guarailess asd for underlaking to create 2 security and Jor hypothecation of asset and are consldered appropelate and good.

11.3 Composite loans sanctioned ( i.e. loans allowed for purchase of plot and self construction of house) on or before March 31,2013 in which construction
has not started tifl March 31, 2016, as per information available with the Company, Is excluded from the housiag loan and regrouped under Home
Equity foans in above outstanding as on March 31, 2016 aggregating 10 ¥ 4,22,91,860/- ( Previous Year ¥ 1,76,33,553/-)

11.4 The Company has entered into a foan syndication agreement with Dewan housing finance Corporation Ltd (BHFL) to provide housing and property
leans to borrowers wherein DHFL originates [oan files through its branches and get it processed under common credit norms. Aadhar Housing |
Finance Ltd have agreed to participate on the disbursed loan pertfolio under the loan syndication agreement, i

11.5 Housing foan { Current and Non Cuerent } includes ¥ 6,95,58,861/- (31st March, 2015 T3,04,43,727/-} given to officer of the Company under the staff loan
scheme,

The Company has coruplled with norms prescribed #nder Housing Finance Companles {iWHu} Uirections, 2046 for recomnizlng Mon- Performing
nerote in proparation of pesounts, The Gompary has mode adaqunta proviniaa an Mon pectarming Atosta oa prasavied undor | lsuaing Finense
Companies {NHB) Directions 2010,

In line with notification no. NHB.HFC.DIR.3/CMD/2011 and NHB.HFC,DIR.9/CMD/2013 issued by MNational Housing Bank, the company has
made provision on outstanding Slandard Assets,

llousing Loans

o
¥

o ,,N,...-"-‘} (o

-l\l lﬁ‘l‘ '::f-'

N._.wm 4 y

-.. ..4-

"»-‘*:.:.::t:—-"

Asset Classification As at Maych 31, 2016 As at March 31, 2015
Year End Batance |Provisions Year End Balance Provisions
Standard Assets 15,252,982,032 61,509,555 8,115,897,928 32,495,569
sub-standard Assets 51,097,318 4,581,551 28,193,994 4,266,405
Duubtlul Assety 23,126,285 8,006,755 8,290,254 2,104,405
Loss Assets 3,232271 3,253,721 - -
TOTAL 15,330,437,906 82,351,586 8,152,382,176 38,866,409
Mo Housing Loans
Asset ClassHication As at March 31, 2016 As at March 3%, 2015
Year End Balance |Provisions Year £nd Balance Provisions
Standard Assets 2,396,670,333 9,587,481 1,270,733,284 £,082,933
Sub-standard Assets 2,935,970 446,307 6,979,905 1,063,026
Doubtful Assets 4,644,851 1,337,383 1,504,811 489,238
Loss Assets 1,046,869.00 1,113,842 - - ;
TOTAL 2,405,498,023 12,485,013 1,279,618,010 6,635,197
Commercial Real Estate (Residental Houslng) ‘
Asset Classification As at March 31, 2016 As at March 31, 2015
Year End Balance fProvislons Year £nd Balance Provisions
Standard Assels 338,086,121 2,535,271 289,176,165 2,168.821
Sub-standard Assets 40,000,000 6,000,000 - - :
Doubtful Assets - - - -
Loss Assets - - B -
TOTAL 378,036,121 8,535,271 289,176,165 2,168,821




AADHAR HOUSING FINANCE LIMITED

Motes to the financial statements for the year ended 315t March, 2016

Comimercial Real Estate {Othars)

Asset Classification As al March 81, 2016

As 8t March 31, 2015

Year End Balance  |Provisions

Year End Balance

Provisions

Standard Assets - -
Sub-standard Assets ' - .
Doubtful Assets
Loss Assets . -

TOTAL - -

12. LONG-TERM LOANS AND ADVANCES

2016

n

Security Deposits (Unsecured - consldered good}
Capital Advance

Amcunt in ¥

Amount in ¥

10,345,099
564,753

5,571,820
102,000

0,913,852

,673,820;

%3, OTHER NON-CURRENT ASSETS

WSR3 201

Unamortised share issue expenses (to the extent not written off or adjusted)

Amountin T

QOgpening Balance as per [ast balance sheet 693,782 2,358,866

Add : Expenses incurred during the year 9,500,000 -

Less | Written off during the year 1,960,449 1,665,084

Ciasing balance carried forward 8,233,333 693,782
%8:733:323

PAR

2016

Cutrent investiments -Quoted - Others (At Cost or Market Yalue whichever Is Lower)
investment in Mutusl fund

1438673.44 Urits {PY NIL) DO AXA Corparate Credit Spegtrum Fund

71550.71 Units [PY NIL) Peeriess Utra Shart Term Fund

645982.31 Units (PY NiL} Reliance Medium Term Fund

2172464 Units {PY NIL} Taurus Bitra Short Term Bond Fund

NIL {PY 30324.962) BOI AXA Treasury Advantage Fund

Investment In Sovernment / Othar Securities {Mon 5[R)

140 {PY NIL) 8.6% NEEPCO Bonds {XiVth |ssue)

1960 (PY NIL) 9.50% IFCI| Bonds, Series 59, 2037

50 (PY MIL) 10.75% 1DBI Perpetual Bonds, 2024

100 {PY NIL) 9.48% Bank of Maharashtra Bands

150 {PY NIL} 9.15% Punjab National Bank Perpetual Bonds
160 {PY NIL) 11% Bank of india, Perpetual Bonds

92 (PY NIL} 9.75% IFCl Bonds, Serles 60, 2028

150 (PY NIL) 8.65% RRVPNL Bonds, 2027

80 [PY NIL) 8,55% PFC Bonds, 2021

32000 {PY N1} B.30% PFC Bonds, 2021

100 {PY NIL) 8.27% REC Bonds, 2025

40000 (PY NiL) 8.12% REC Bonds, 2025

150000 {PY NIL} 7.34% IRFC Bonds

15000 (PY NIL) 6.82% NHB Bonds

120 {PY NI 10% Indian Overseas Bank Bonds,

47000 {PY NiL) 7.40% Indlan Infrastructure Finance Corporation Ltd Bonds
S0 (PY NiL) 9.55% Canara Bank Bonds

150000 [PY NIL) 9.48% OBC Bonds

Amountin T

Amount in ¥

15,000,000
120,008,000
20,000,000
40,000,000

50,185,774

142,321,315.07
49,924,086.30
51,435,958.90
100,524,383.56
150,000,000,00
114,622,945.21
100,715,424.66
152,051,178.08
81,561,753.00
3§,117,304.00
100,260,755.00
45,632,000.00
157,121,630.14
150,015,000.00
121,724,712
48,761,962
49,115,137

70233151320

Aggregate Book Bafue of Quoted investments
Market Value of Quoted Investments

1,702,153,320

1,710,575,887

e (WomBAT)
A )
o
r r, {GA' Q:"
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AADHAR HOUSING FINANCE LIMITED

Netes to the financial statements for the yoar ended 31st March, 2016

15, TRADE RECEIVABLES

Agat
March 31,2016 arch'31, 2015
Amountin ¥ Amousnt In
Secured, considered good
Over six months - -
Others 19,316,105 8,001,758
Secured, considered doutafal
Over six months 15,308,727 6,681,553
Obers 1,618,221 434,496
36,243,063 - 15,11738477]

16, CASH ANG BANK BALANGES

‘March31,2015:
AoUnt it ¢ Amount in ¥

Dalonces with Schaduied banks
In Current accounis 938,198,475 214,206,543
In Pepusit atcounts®

With maturity less than 12 months 14, NAN A6 107,855,114
Cash on hand 15,153,713 5,698,308
Other Bank Balances- ty Deposit accounts

With maturity more than 1 months 13,500,060 13,500,000

050,912,624 |-

1341 266,966.

* Out of above fixed deposit T8,00,00,000/- (PY ¥8,00,00,000/-} is Secured against borrowings from banks

17, SHORT TERM LOANS AND ADVANCES

Plan Assets Gratuity [Excess of Asset Ovar Chiligation)
Plan Assets Leave Encashment {Excess of Asset Over Obligation)

Amount Ir¥ Amount In T
Unsecured Considered Doubtful
inter Corporate Deposits 30,000,000 30,000,000
Less: Provision for Doubtful Receivables {30,000,000) -
- 20,000,000

2,153,945
534,861

30,000,000

Advances recoverable in cash or in kind or for value to be recelved

Interest recelvable
Prepaid Expenses

20155
Amountin¥ Amount n T
7,656,385 19,108,102
15,829,028 13,730,776
92,728,599 57,484,837
16,317,012 9076227155

RPN
BTN
=\t e
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AADHAR HOUSING FINANCE LIMITED

Notes to the financial statements for the year ended 31st March, 2016

19, REVENUE FROM OPERATIONS

Amount In ¥ Amount In T
inferest Incame 1,730,023,259 952,036,580
Income fraom loan related services 290,751,880 162,854,433 =

7114,891,013°

0213675139,

20, QTHER INCOME

Amount n T Amount In T
Income from other services 23,058,262 30,086,137
interest Income on Fixed Deposits 11,539,821 12,047,035
Interest Income on Inter Corporate Deposit and Commerical Papers and Goverament and
other securitles 80,399,956 28,856,494
24,809,781 34,188,400

Profit on sale of investment

105,188,666.

2%, FINANCE COST i

PR

Amount In T Amount In T

Interest expense

- On Bank Term loan 878,682,845 624,994,705
- On Debentures . 233,095,278 27,265,107
- On Commercial Papers 134,597,836 33,530,700 ;
- On Others 62,468 3,843,261

5,781,051 3,475,516

Others Charges




AADHAR HOUSING FINANCE LIMITED

Notes to the financial statements for the year ended 31st March, 2016

22. EMPLOYEE BENEFIT EXPENSES

Arnwunl e € Aot fn { N
Salarics, wapes and Lonus 257,214,031 183,060,810
Contribution to provident fund and other funds 20,814,817 17,049,326
Statl wellare expenses 8,133,219 5,119,438

1286,267,76 205,259,874

23, OTHER OPERATING EXPENSES

Conforonco Eiponcas
Payment to Auditors

Bank charges

Commter hire charges
Insurance

Legai and professional fees
Listing fees

Service Tax

Other expenses

toss on sale of fiked asset

Leaseline Expenses
Elactritity Charges

IEsetit, i alue il 1UAUL

Husiness Sourcing Expenses
Travelling and conveyance
Brekerage expenses

D ion¥

Advutisement, Publieity and Bustineas romotion

Postage, Telephone and courier expenses

Printing and stationery expenses

General Repairs and maintenance expenses

Amountin¥ Amountin ¥
13,55% 558 3,753,280
804,00 L012,771
1,350,000 1,050,000
3,873,373 2,349,333
- 00,104
10,216,409 8,766,034
73,648,520 39,798 078
228,546 28,050
9,086,104 15,970,967
1,306,371 1,115,332

748,263 -
12,815,757 9,550,465
4,666,480 3,474,817
6,862,041 5,047,372
6,462,341 5,837,303
PHWICIRVIR] A8,154 441
10,288,781 2,040,173
43,345,742 41,167,036
36,164,354 30,566,568
621,235 210,100

810,000 -

* Out of ¥8,10,000/- to be expended towards CSR activities as per Sac 135 of the Companies Act, 2013, Company has incurred an
expenditure of ¥8,10,000/- in the year.




AADBAR KOUSING FINANCE LIMITED

Notes te The Financial Statements For The Year Ended 31st March, 2016

24. CONTIMGENT LIABILITIES AND COMMITMENTS

stimated amotint of conlzacls remaining to be executed on capital account and not provided for as at 315t March,2016 ¥ 4,00,000¢-
{315t darch, 2015 3 NIL)

Undisbursed amount of loans sanctioned and partly dishursed as at 315t Mareh, 20167 75,20,58,373 /- [ 313t March, 20153
51,56,62,722)

25. TRANSACTION WITH SUPPLIER REGISYERED LINDER MICRO, SMALL AND MEDIUNM ENTERPRISE DEVELOPMENT ACY, 2006 { As
certified by management)

The amount due 1o Micte and Small Enterprises as defined ir the “Micro, Smail and Medium Entorprisos Development Act, 2006 has
been determined to the extent such porties have beea fdentified s U Lasis of fnfunmatlon avaffsbie with the Company. The discloste
relating 10 Micro and Small Enterprises as at 31st March 2016 are as under i

Sr, No. Description 2015-16 2014-1%
The: principal amount remaining unpaid, beyond due date, to suppliers 3 at the

a ond of accounting yeat ki) L]
The inerest due thereon remaining unpaid, beyond due date, to suppliers as at

b the end of accounting year NI Nit
The amount of interest paid in terms of section 16, along with the amount of

c. payment made to supplier beyond appointment day turing the year NiL NIL

The ameunt of interest due and payable for the period of delay in making
payment {which have been pald but beyend the appolnted day duriag the year)
Dbut without adding the aterest specified under this act,

d. ) NiL NIL
The amount of interest accrued during the year and remalning unpaid at the

o end of the.accounting year NIL NiL
The amount of furiher interest remaining due and payablc unpaid in

i succeeding year, NIL NIL

26. OPERATING LEASES

The Company is obligated under non cancetlable leases for office space that are ranewable on a periodic basis at the aption of both
lessor and iessee. These leases have an average life belween one year 1o Nine Yaars,

Future minimum lease payment under nan cancellable oparating lease 05 at 31st March, 2016 ore os follows :

‘Amnuntl;n!" ) Aérmunt In¥
Het fater thar 1 Year 1,290,000 1,260,360
Later than 1 Year and not dater than 5§ years 1,191,250 2,895,300
More than S Years - -

27. EARNING PER SHARE

Reconciliation of basle and dituted shares used in computing earning per share

R

Profit after taxstion 185,833,b8Y 57,922,567

Number of welghted auprags shares cnnsidered for ealculation of basic and ditutod
earning per share 100,000,000 100,000,000

Earning per share 1.87 0.58




AADHAR HOUSING FINANCE {IVHTED

Notes 1o The Financial Statements For The Yesr Ended 315t March, 2016

28. AUDITORS REMUNERATION (EXCLUDING SERVICE TAX}

PARTICULARS 2

Amount In T Amou In T
Audit fees 1,235,000 925,000
Tax audit fees 75,000 75,000
Cerdification fees SU, 008 50,000
TOTAL 1,350,000 1,050,000

29. EMPLOYEE BENEFITS

plan, reeognised as expenses for the year as wide

i} The Company makes contribulion to Regional Provident Fund Commissioner. Contibution io defined contribulion

: a1
— Amolnt i ¥ Amourd In T
Emplayes’s contvibution to provident fund 4,527,365 3,319,507
Employer's contribution ta pension fund 4,216,373 2,555,169
TOTAL 8,743,738 6,474,776

Mevusiiheton of Bie pujected enefio ubiigduivsy

fi) The company provides gratuity and leave encashment benefits 1o its employees which is a defined benefit plan. The present value of
obligation s determined based on actuarial valuation using the Projertod Uinit Credit Method, which recognizos aach period of sorvice as
giving rise te additlonal unlt of employee bencfit entitlement and measures each unit separately to build up the final obligation.

Amount in ¥

A, Changes in Defined Benefit Obligation

Liability at the beginaing of the year
Current service cost

interest cost

Actuarial (gain) /losses

Benefits pakd

Liability at the and of the yaar

B, Changes ia Fair Velue of Plan Assets

Falr value of Plan Assets at the beginning of the year
Acquisition adjustment

Expeeted return on plan assets

Actuzl Company contributions

Actuarial Gain/{Loss)

Imployer Contribution

Jenefits Paid

Falr value of Plait Assels al the end of the year

C. Reconciliation of Fair Value of Assels and Oblpations

Fair value of Plan Assets at the end of the year
Pragent Value of Obligation
Amount Recognised in Balance Shest

0. Expenses recognized in Profit and Loss Account

Current Service Cost

Interest Cost

Expected &eturn on Plan Assets

Net Actvorial Gain/ {oss) to be recagnized

Expenses recognized in the profit and loss account under employee expenses

4,483,856
2,385,792
343,903
(655,105}
149,575
6,408,771

2,832,413

282,503

3,900,000
{271,374)

6,041,632

6,043,632
6,408,774
534,861

2,385,792
343,902
{a82,583)
{463,731

1,863,371

2,471,570
1,316,552
229,856
465,878

4,483,856

1,142,292
32,550
145,383
1,350,000
162,188
1,367,450

4,195,453

4,193,863
4,483,856
(283,993)

1,316,552
229,856
(145,383}
303,680

1,704,715

16,141,846
5.644,284
4,029,165
3,357,278
5,894,842

20,277,733

11,167,553

1,313,404

19,500,000
(542,280)

22,431,670

22,431,678
20,271,733
2,153,845

5,644,289
1,028,165
{1,313,404)
3,906,559

9,265,603

5,218,197
4,050,122
746,134
4,537,905
2,390,512
16,141,846

3,645,718
117,980
530,657

6,200,000
664,198

4,523,954

15,691,507

35,631,507
16,141,846
{450.339)

4,020,122
746,134
{539,657
3,873,708

8,110,306

H
i




AADHAR HOUSING FINANCE LIMITED

Notes to The Financial Statements For The Year Ended 315t March, 2016 ;

E. Actuarial Assumplions ;

H

Wiorality Yable {Uiimate) (Ultimate} {Ultinzate} {Lthimate}

Discount Raln 8.00% 7.80% 8.00% 7.80% : 3

Expected rate of return on plan asset { per annum} £.00% £.00% 8.00% B.O0% i

Salacy Escalation Rate 8.00% 8.00% B8.00% 8.00% }
The estimates of rate of escalation in salary considered in actuariai valvation, take into account inflation, seniority, promotion and other relevant Taclor including supply

3

and demand in the employment market. The above information is certified by actuary.

The expected rate of return on plan asset is determined considering sevarsl appficable factors , mainly the composition of plan assel held, assessed risks, historical
result of return on plan assets and the Company's policy for plan assels management.

Amount recogaised In current year and previous four years

As ot 3151 March

Particulars

Gratuily 2016 2015 2014 2013 2012

Defined benefit oblipation (6.408.771) {4,483,856) (2,471,570} (1.679,03?) 307,825
Fale value uf plan assec biad,b3s 2,834,411 1,142,292 1,300,000 -
{Surplus} Deficit in the plan 544 861 (1,651,143) {1,319,278) {520,031} 302,103
Artuarial {pain)/locs pn plan obfigation 188,031 305,225 {€7,225) {206,920} {115,023)

(172,374) 162,188 {45,708}

Actugrial paln/ffoss) on plan asset

As at 31st March

Particulars
Leave Encashment 2016 2015 2014 2013 2012 d
Gefined beaefit obligation 20,277,732 16,141,846 9,218,197 4,856,883 2,008,255
fair value of plan assel 22,431,678 13,167,553 3,645,718 3,000,000 - '
{Surplus} Deficit in the plan (2,153,945) 4,974,293 S,572,47% 1,896,883 2,008,255 ;
Actuaitlad {gain)/foss on plan obligation 3,357,279 4,537,905 2,878,044 1,350,472 1,007,983 !
Actuarial gain/{lass) on plan asset {549,230} 664,198 405,718 - -
12, SELMENT KEPURTING :
i

The Company is enfaged in the Houging Finanee buginess - Financial Serviees and all ather activities are Incldental the maln hisiness
activity, and has its operations within India. Accordingly there are no separate reportable segments as per Accounting Standard 17

{AS-17} " Segment Reporting™. :
@ 1

31, FOREIGN CURRENCY TRANSACTION

arch 3472015

Amount In T Amsunt In T
Foreign business travel - 804,226
Direqars sitting fees { IFC) 120,000 40,000 ;
Grant meney recelved from IFC 6,600,810 3,000,136 E
TOTAL 6,720,810 3,804,362

32, KELAED PARYY TRANSACTION
{As Prr Arenninting Seandard 18)

List of related parties with whom Transactions have taken place during the period and it's
refatienship

Related Party Relationship :
Wadhawan Global Capital Private Ltd Holding Company .
Dewsn Housing Finance Corporation Ltd Enterprise Having Sigaificant Influence
DHFL Sates and Servicos Put Ltd Enterprise Having Signlficant Influence ,
OHFL Pramerica Life tnsurance Co. Ltd Enterprise Having Significant Influence

International Finance Corporation, Washington  Enterprise Having Significant Centrol

Key Manageral Person :

*Shri Harshil Mehta tianaging Director & Chlef Executlve Officer

**Shi Dee Shanksr Trpathi chief Executive Officer




AADHAR HOUSING FINANCE LIMITED

Notes to The Financlal Statements For The Year Ended 3157 MARCH, 2016

arch 31,2016
Amount In Amtaunt In ¥
Oewan Housing Finance Cerporatlon Ud
a Expenditure
- Renl 4,737,810 4,085,000
- Maimenance Charges 3,207,000 3,072,600
- Legal and Professkanal fees 7,352,300 5.597,000
b Relmbursement of Expenses 12,185 -
' Perifolio Purchase and loan syndication 112,030,212 5,500,000
d Balance Receivahle f{Payable) 3,212,204 2,957,288
e Balance Recelvable -Security Deposit 1,590,060 90,000
DHFL Sates and Services d
a Manpower Lxpenses - 34,993,003
DHFL Pramesica Life Insurance Company Lid
2 Instirance $remium Fleat Maney . 1,200,000
b Group Term 4ife [nsurance premlum paid 922,336 646,323
¢ Balance Receivable 1,700,000 1,700,000
Ll ShriHarshlt Mehta
L Remuneration Pald - 15,108,107
5 £hri Dea Shanksr Trigathi
a Remuneratlon Pald 15,308,544 1,856,342
§ internatlonal Finance Corporation, Washington
a Grant flecelved 6,600,810 3,000,136

* Shri Harshil Mehta was Managing Director and Chief Exacutive Dfflcer of the Compary till 16th fanuary , 2015
**# 5hri Deo Shankar Tripathl has been sppointed as Chief Executive Officer of the Lompany from 17th January, 2015

33, ADRITIONAL DISCLOSURES AS PER NKB DIRECTIVES, 2010 REVISED ON 11TH OCTOBER , 2010

Capltal ta RIsk Assets Ratlo

e T
1ICRAR (%) 14.94% 2%
2{CRAR - Tier ¢ Capital 1,266,655,434 1,108,333,742
31CRAR - Tier Ul Capital 73,632,307 39,867,353

T



AADHAR HOUSING FINANTFE | IMITED

Notes to The Financial Sfatements For The Year Ended 31st March, 2016

il

£xposure to Real Estate Sector

Amount W

(i)

Dirert Fxposure
Residential Moripages

Lending fully secured by morigages on cesidential property
that is or wilt be occupied by borrower or that is rented

Individual Housing loans upto Rs. 15 Lakhs

Commercial Aeal Estate

Lending fully secured by mortgages on commarclal estates
{Office bulldings, retail space, multipurpose commercial
premises, mulli-family residential buildings, multi-tenanted
commerciad premises, industrial or ware house space,

RO LIS, falk doalitslRion, sEVEIDDIMEnt B00 LONSTEULTION ete.

i) Investment in Merigage Backed Securities [VBS)
and other securltised exposures -

a. Resldential

b. Commuazcial

8. Indirect Expasire

Exposure would also inglizde nen fund based [NFB) fimits

Fund based and non-fund bases exposures on Nationaf
Housing Bank {NHB} and Housing Finance Companies {HFC)

17.755.935.928

14,397,36%,063

378,036,121

il

il

Nl

$,432,000.186

8,122,38%,126

288,176,165

N

It

il

Asset Liability Management

Maturity Pattern of certain items of Assets and Labilitios as at March 31, 2016

_AmountInT_

;i -| Bank-Déposit

10ayte 30-31 Dsys (One month} 46,460,853 81,420,396 124,060,436 195,006,000
Over one moath to 2 months 32,826,421 58,574,229 - -
Over 2 maoaths te 3 months 1,907,135,169 58,381,230 - -
Gver 3 manths te 6 manths 333,660,123 178,198,148 - .
Qver 6 months to I year 1,187,853,580 380,985,218 - -
Qver 1 year to 3years 3,391,164,297 1,600,667,551 13,500,000 -
Over 3 years to 5 years 3,829,127 391 1,648,954,900 - -
Qver S years to 7 years 2,896,677,024 1,784,760,470 - -
Qver 7 years to 10 years 2,039,336,866 2,919,195,567 - -
Qver 10 years (48,099,256 9,403,067,053 - -




AADHAR HOUSING FINANCE LIMITER

Motes to The Financizl Statements For The Year Ended 315t March, 2016

Maturily Pattern of certain ftems of Assets znd Lizbilities as at March 31, 2015

- T Bank Borrowing 5
§ Day Lo 30-31 Qays (One montls) 27.973,671 41,238,171
Cver one month to 2 months 255,933,571 29,087,758 -
Over 2 mondhs to 3 months 399,873,192 29,391,5981 - -
Over 3 months to & moaths 216,743,801 90,820,789 - -
QOver & months to 1 year 509,854,348 203,208,582 167,855,114 -
Quer 1 year to 3 years 2,926,084,061 927,197,173 - -
Over 3 years o 5 years 2,462,384,067 897,753,22% 13,500,000 .
Quer 5 years to 7 years 1,603.827.382 943,991,379 . -
Over 7 years to 10 years 897,727,192 1,559,495,273 - -
Over 10 years 757,555,667 4,5998,993,007 [ -
34. PREVIOUS YEAR FIGURES
Provioue yoar Tgures has been reprouped vehesever necessony.
&7 .
As per our rgh%lf_vg‘_ %@%\ for and oni behail of the Board of Directors
4
TN ‘%v
#* (!’ ‘. \ 7 \vi
(') 1y rdw ]
5 7}3 i
SR :.v‘.;
3 “é%}h =
o —
Kapil Wadhawan V. sridar
Chanteed Avconstants {blrector} {Director}
FRN No. 151720W Din : 00028528 Din : 00230547 Iin : 922413328
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APl Lildvdtvadr Ued Shinkar | fipatiy Yogesh Udhofi .N.$reekantl
Partner (Chief Becutive Officer] {Chict Financial Officer) {Company Secretary)
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, ANNEXL}ééﬁ 1
VINIT GOKHALE V.V.GOKHALE & CQ.

B.Com., F.C.A,, Grad. CWA CHARTERED ACCOUNTANTS

B/19 Gopal Society, Tejpal Scheme Road No.2, Vile Parle {East), Mumbai-400057. Tel. 26826224,

20" October, 2016

To

Catalyst Trusteeship Limited,
Office No. 83-87, 8" FHoor,
Mittal Tower, "B” Wing,
Nariman Point,

Mumbai - 400021

This is to certify that (Name of the issuer} M/s Aadhar Housing Finance Ltd. having its registered office at No. 3,
2" Eloor, IVT Towers, 8" ‘A’ Main Road, S. R. Nagar, Bengaluru - 560027, Karnataka have appointed us to verify
the status of a pool of receivables/ Book Debts of Rs. 500/ Crores to be hypothecated by them in favour of
Catalyst Trusteeship Limited in connection with their issue of Non-Convertible Debentures (“NCD”) aggregating

Rs. 500/- Crores.

On the basis of information and explanations given to us and other records and documents produced before us
for verification with respect to the loan contracts, details of which are attached herewith, we hereby certify that
the receivables of Rs. 500/-Crores relating to these {oan contracts have not been hypothecated or charged to
any one and that the receivables arising out of these contracts are free from any encumbrances.

The Details of Receivables statements are as follows:

1. No. of Loan Accounts Hypothecated : 8,368

2. Receivables from Hypothecated Loan Accounts :- Rs. 550.65 Crores
3. OCutstanding Debentures :- Rs. 500,00 Crores

4: Security cover available as on date :- 1.10 times

We further certify that:

¢ The underlying receivables have been created out of finance or loans given to customers which may

gualify as advances.
¢ The loans hypothecated are standard and no arrear has occurred till date in relation to the loans

hypothecated.
e The loans maturity dates are commensurate with the Debentures maturity dates.

For V. V. Gokhale & Co.
Chartered Accountants
Flrm Reglstration Number: 112012W

Y7
Q
(v, \(okha:e)

Proprietor
Membership no. 45439
Certificate No. 29




VINIT GOKHALE V.V.GOKHALE & CO.
B.Com,, F.C.A,, Grad. CWA CHARTERED ACCOUNTANTS

B/19 Gopal Society, Tejpal Scheme Road No.2, Vile Parle (East), Mumbai-400057. Tel. 26826224.

Asset Coverage Statement as on 30.09.2016

' Amount in

Particulars Crores Rs.
Books Debts Receivable From

Housing Loan { Individual excluding NPA ) 352.15

Housing Loan ( Corporate/ Project) 43,87

Other Mortgage Loans 0

Loan against Property 154.63

Total 550.65

Amount in

Particulars _ Crores Rs.

NCD Qutstanding 500

Total ' 500




DCS/COMP/RK/IP-PPDI/400/16-17
March 28, 2016

The Company Secretary EXPERIENCE THE NEW
Aadhar Housing Finance Limited.

2nd Floor, Warden House,

Sir P M Road, Fort Mumbai 400 001.

Dear Sir/Madam,

Re: Private Placement of Secured, Non-Convertible Redeemable Debentures for cash
at par agqgregating up to Rs.75 Crores (Shelf Limit).

We acknowledge receipt of your application online portal on March 23, 2016 seeking In-
principle approval for issue of captioned security. In this regard, the Exchange is pleased to
grant in-principle approval for listing subject to fulfilling the following conditions:

1. Filing of listing application

2. Payment of fees as may be prescribed from time to time.

3. Compliance with Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008 as amended 2012, and submission of Disclosures and
Documents as per Regulations 21, in the format specified in Schedule | of the said
Regulations and also Compliance with provisions of Companies Act 2013.

4. Receipt of Statutory & other approvals & compliance of guidelines issued by the
statutory authorities inchiding SEBI, RBI, DCA etc. as may be applicable.

5. Compliance with change in the guidelines, regulations directions of the Exchange or
any statutory authorities, documentary requirements from time to time.

This In Principle Approval is valid for a period of 1 year from the date of issue of this letter.
The Exchange reserves its right to withdraw its in-principle approval at any later stage if the
information submitted to the Exchange is found to be incomplete/ incorrect/misleading/false
or for any contravention of Ruies, Bye-laws and Regulations of the Exchange, SEB! (Lisling

o Obligations and Disclosure Requirements) Regulations, 2015, Guidelines/Regulations issued

} by the statutory authorities etc. Further, it is subject to payment of all applicable charges
levied by the Exchange for usage of any system, software or similar such facilities provided
by BSE which the Company shall avail to process the application of securities for which
approval is given vide this letter.

Yours faithfully,
. Bhushan Mokashi— Rupal Khandelwal

M} Dy. Gen Manager Manager

Mk 4

3 [T U U SR 3
For Aadbar Housing Floases Tl

TOCCECTATY

BSE Limited (Formerly Bombay Stock Exchange Ltd.)
Registered Office : Floor 25, P | Towers, Dalal Street, Mumbai 400,00

S E N S EX T:+91 22 2272 1234/33 | E: corpcomm@bseindia.com |
Corporate Identity Number : U671 20MH2005

e




DCS/COMP/BM/IP-PPDI/467/16-17
May 19, 2016

The Company Secretary

Aadhar Housing Finance Limited
2nd Floor, Warden House,

Sir P M Road, Fort Mumbai 400 001.

Dear Sir/Madam,

Re: Private Placement of Secured Non-Convertible Redeemable bonds redeemable in
the nature of debentures for cash at par aggregating up to limit of Rs.25 crores

We acknowledge receipt of your application online portal on May 18, 2016 seeking In-
principle approval for issue of captioned security. In this regard, the Exchange is pleased to
grant in-principle approval for listing subject to fulfilling the following conditions:

1. Filing of listing applicaticn
2, Payment of fees as may be prescribed from time fo time.

3. Compliance with Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008 as amended 2012, and submission of Disclosures and
Documents as per Regulations 21, in the format specified in Schedule | of the said
Regulations and also Compliance with provisions of Companies Act 2013.

4. Receipt of Statutory & other approvals & compliance of guidelines issued by the
statutory authorities including SEBI, RBI, DCA etc. as may be applicable.

5. Compliance with change in the guidelines, regulations directions of the Exchange or
any statutory authorities, documentary requirements from time to time.

This In Principle Approval is valid for a period of 1 year from the date of issue of this letter.
The Exchange reserves its right to withdraw its in-principle approval at any later stage if the
information submitted to the Exchange is found to be incomplete/ incorrect/misleading/false
or for any contravention of Rules, Bye-laws and Regulations of the Exchange, SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015, Guidelines/Regulations issued
by the statutory authorities etc. Further, it is subject to payment of all applicable charges
levied by the Exchange for usage of any system, software or similar such facilities provided
by BSE which the Company shall avail to process the application of securities for which
approval is given vide this letter.

Yours faithfully,

@\om WY

. Bhushan Mokashi™ ™ Hemlata Agarwal
A Dy. Gen Manager Assoclate Manager

BSE Limited (Formerly Bombay Stock Exchange Ltd) L
Registered Office : Floor 25, P | Towers, Dalal Street, Mumbai 400,0

S E N S E T:+91 22 2272 1234/33 | E: corp.comm@bseindia.
Corporate ldentny Nu ber : L67120MH2005
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