BHARAT FORGE

Date: November 8, 2016

The Manager,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

Dear Sir,

Re: Half yearly communication for dissemination to debenture holders
(In Compliance with the SEBI ( Listing Obligations and Disclosure
Requirements) Regulations, 2015) for September 30, 2016

With reference to the above, we submit herewith the information and documents as per
the regulation 52 (4) & (5) of SEBI ( Listing Obligations and Disclosure Requirements)
Regulations, 2015.), for dissemination to the debenture holders as mentioned below:

Following issues of Non-Convertible Debentures (NCD’s) have been listed with your Stock
Exchange:

Details of listed NCDs:

Face Amt, of

Latest
, Date of Date of No. of value Issue \
Series / Tranche Allotment Listing NCDs (Amount | (Rs. in cre-d it
X rating
in Rs.) cr.)
11.95 % ICRA

Redeemable

January 5, | February CAA+
Secured NCDs of ’ 2500 333,400 250

outlook

10.75 %
Redeemable
Secured NCDs of
Rs. 176 Crore

April 28, May 4, 1760 Fully redeemed on April 28,
2010 2010 2016

Credit rating and change in credit rating ;

The latest Credit Rating in respect of the said issues is mentioned in the statement under
Sr. No.1 above. The Credit Rating for 11,95 % Redeemable Secured NCD of Rs. 250 Crore
at the time of issue was [ICRA] LAA with negative outlook, which has been upgraded as
[ICRA] AA+ with stable outlook. The certificate dated June 27, 2016 issued by ICRA
Limited is attached as Annexture A.

The Credit Rating for 10.75 % Redeemable Secured NCD’s of Rs.176 Crore at the time of
issue was [ICRA] LA+ with stable outlook, which has been upgraded as [ICRA] AA+ with
stable outlook. N. A. Since the said NCD’s fully redeemed on April 28, 2016
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BHARAT FORGE

b) Asset cover available, in case of non-convertible debt securities;

The asset cover is 34.07 times as on September 30, 2016 and is adequate as per the terms
of issue. The Asset Cover Certificate dated November 8, 2016 duly signed by the
Chartered Accountant is attached as Annexture B

<) Debt-equity ratio;

The Net Debt Equify Ratio is 0.30 as on September 30, 2016. (The copy of financial
results for the quarter and half year ended on September 30, 2016 are attached as
Annexture C :

d} Previous due date for the payment of interest / dividend for non-convertible
redeemable preference shares / repayment of principal of non-convertible preference

shares / non-convertible debt securities and whether the same has been paid or not; and,
as per Annexure D

e} Next due date for the payment of interest / dividend of non-convertible
preference shares / principal along with the amount of interest / dividend of non-
convertible preference shares payable and the redemption amount; as per Annexure E
f) Debt service coverage ratio;
The Debt Service Coverage Ratio is 4.13 as on September 30, 2016.
g) Interest service coverage ratio;
The Interest Coverage Ratio is 15.26 as on September 30, 2016.
h) Debenture redemption reserve; as per Annexure F
i) Net worth; |
The net worth is Rs. 3,860.70 Crore as on September 30, 2016.
i} Net profit after tax;

The net profit after tax is Rs. 248,95 Crore fdr the period ended September 30,
2016. - : '
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BHARAT FORGE

K) Earnings per share:
The earning per share is Rs. 10.69 as on September 30, 2016.
Thanking you,

Yours sincerely,
For Bharat Forge Limited

Virendra Kale Tejaswini Chaudhari
ce President - Finance Deputy Company Secretary

Encls. Annexure Ato F
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AHNE XUBE- A

ICRA ICRA Limited

CONFIDENTIAL

Ref No: 2016-17IPUNIOYS June 27, 2016

Mir Kishore Saletore
Chief Finaneial Officer
Bharal Forge Limited
Mundhwa

Pune-411 036

Dear Sir,

Re:  Survelllance of ICRA-asslgned Credit Rating for Non Convertible Debenture Programnie of
Bharat Forge Limited (instrument details in Annexure}

As yout would be aware, in larms of the mandate lelter/ rating agreement recelved from the clienls, ICRA is
raquired lo review all ils rafings, on an annual basés, or as and when the circumstances so warrant,

The Rating Commitiee of ICRA, afler due consiceration of the lalest development in your company, has
reaffizmed the raling of the non-convertible debenture (NCD} programme al “({CRA] AA+” (pronounced
ICRA double A plus) The outiook an the lang-term rating is slable.

ICRA reserves the right to sﬁspend, wilhdcaw or revise tha above rating at any time on the basis of new
informalion or unavailabilily of information or such other circumstances, which ICRA hefieves, may have an

impact on the rating assigned {o you.

The rating, as aforesald, howaver, shoudd not be lreated as a recommendation to buy, sell or hold the
instrments issued by you.

You are required lo forthwith inform us about any defaull or defay in repayment of interest or principal
amount of e instrument raled, as above, or any olher debt instruments/ borrowing. You are also required
1o keep us forthwith informed of any other developments which may have a direct of Ingirect impact on the
debt servicing capabilify of the company including any proposa for re-schedulement or postponement of
ihe repayment programmes of the dues/ debls of the company vilh any lander{s} / Inveslor(s).

You afe requlred to inform us immediately as and when the borrowinﬁ limit for 1he instrument rated, as
above, or as presciived by the regulatory authority {ies) Is exceeded.

\

Tel. :+91202556 1194, 2556 0195786 Wobslle : yawwiciain
8. Mo, 210, CTS 3202, Rangehills Rd., Fax 1+9120 25561231 amalt  : pune@icralndia.com
Shivajinagas, Pune 411 020 CIN 1 L74985DL1991PLCO42749

Regstered Office : 1103, Katash Buiddng, $1th Fioor, 28, Kastiurba Gandid Marg, New Delni - 110 001, Tet: ${09-11) 23357640-50 Fax: + (91-11} 23357014
RATING o RESEARCH »° INFORMATION

5A, 5th Floor, Symphony



ICRA

We thark you for your kind cooperation exlended during ihe course of the rating exercise, Please let us

know if you need any clarification.
Wilk regards,

ours sincerely,
ICRA Limited

Annexure: Details of Instruments rated by ICRA

Insfrument Amotunt

QDANI ANAND KULKARNI
nt Vice President Assistan! Vice President

Mon Converlible Debenlure Reduced fiom Rs 166.7 Crore to Rs 83.3 crore

Railng
[ICRA) AA+ (Stable)
[CRAJ AA® {Stable

Non Convertible Debenlure Reduced from Rs 114.4 Crore fo Rs 52.8 crore




A MEXURE . 13

1523, Sadashiv Peth,

Anand Shilp, Pune - 411030

Tel.: 2448 5092 Cell : 98220 65220
E-mail : subhashjoshi_ca@yahoo.in

'SUBHASH Y. JOSHI & CO.
CHARTERED ACCOUNTANTS

To Whomsoever It May Concern

Re: Security Cover as at 30" September, 2016 of Bharat Forge Limited

We have been requ'ested by Bharat Forge Limited to certify the security coverage ratio with
respect to book value of fixed assets and the loans secured there against of Bharat Forge
Limited as at 30" September, 2016.

We have examined the books of account and other relevant records of Bharat Forge Limited,
Mundhwa, Pune Cantonment, Pune 411 036 as at 30" September, 2016. Based on such an
examination and according to the information and explanatibn given to us we certify that the
amounts mentioned in the Annexure enclosed herewith i.e. details of Net Block including CWiP
as at 30" September, 2016 and schedule of loans secured by first parl passu charge as at 3o™
September, 2016 have heen accurately extracted from the Books of account.

For Subhash Y. Joshi & Co.
Chartered Accountants
FRN 110459W

/)M\mé

Subhash Y. Joshi
Proprietor
Membership No. 33274

Place: Pune
Date: 8" November 2016



Bharat Forge Limited

Computation of Asset Cover Ratio as of 30th September 2016

T partealars . o o Lo ta o a2 'Rs, MHBon.
Net Block as at 30th September 2016 21,672.81
Capital Work in Progress (CW1P) & Capital Advances as of 30th Septeimber 2016 6,793.38
Net Block Including CWIP & Capital Advances as of 30th September 2016 ) 28,466.19
Less : Land at Jejurl { Lease Deed not executed) (67.90)
Fixed Assets avallable for security (A) 28,398.29

Loans secured by First pari-passu charge as of 30th September 2016

11.95 % Non Convertible Debentures 833,50
Total Loans secured by first pari-passu charge (B) ‘ 833.50
Security Cover (A)/(B) . 34,07

As per terms of the loan agreement, minimum asset cover should be 1.25 times during the tenure of the loan.

For SUBHMASH Y. JOSHI & CO.
HINTARNTS

(CA. . 7. wUSHI)
PROFRIETOR




BHARAT FORGE ANNEXURE- €.

Date: November 8, 2016
To,

The General Manager,
Corporate Relationship Department,
BSE Limited,
1st Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street, Fort,
Mumbai - 400 001.
_Ref: BSE SCRIP CODE — 500493

The Secretary, .

National Stock Exchange of India Ltd.,
‘Exchange Plaza’,

gandra Kurla Complex, Bandra (East)
Mumbai- 400 051

Symbol: BHARATFORG

Series: EQ ' ‘

Ref: Meeting of Board of Directors of Bharat Forge Limited held on November 8, 2016.

Subject: Standalone Unaudited Einanclal Results for the quarter & half year ended on
September 30, 2016,

Dear Sir/ Madam,

pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, please find enclosed the Standalone Unaudited Financtal Results for the quarter & haif
year ended on September 30, 2016 along with Limited Review Report by the Statutory Auditors.
We request you 10 take the same on record.

Thanking you,

Yours faithfully,
For Bharat Forge Limited,

gjaswini Chaudhari ‘
Dy. Company Secretary %?

Enclosures: As above

7

KALYANI

GROUF COMPANY

BHARAT FORGE LIMITED, MUNDHWA, FUNE 411 036, MAHARASHIRA, INDIA,
PHONE ; 491 20 6704 2777 FAX: 1 20 2682 0499 (Expesd], 2682 2387 (Sales/Mktgh 2682 2163 [Malerials)
Website : www.bharatforge.com
CIN Neo. 125209PN196191C0O12046



BHARAT FORGE LIMITED ) :
N CIN:1.25209P N1961PLCO12046 BHARAT FORGE
m } Regd. Office : Mundhwa, Pune Cantonment, Pune 411 036. )
" AT:} Y Ph. No. : 91-20-6704 1777 / 2476, Fax No. : 91-20-2682 2163
Email : secretarial@bharatforge.com, Website : www.bharatforge.com
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
HALF YEAR ENDED 30TH SEPTEMBER{ 2016 '
: {Tin Crores)
Quarter ended Half year ended
Sr. Particulars .| 30th September, 30th June, 30th September, | 30th September, | 30th September,
No. 2016 2016 - 2015 - 2016 2015
{Unaudited) {Unaudited} {Refer note 5)° {Unaudited) (Refer note 5)
1 la) Gross sales and income from operations . :
- Within Indla 465.78 533.52 497.99 999.30 979.56
- Qutside India 451.52 407.85 648.01 "~ 859.37 1,327.54
Total gross sales 917.30 941.37 1,146.00 1,858.67 2,307.10
b) Other operating income B 18.61 15.66 24.97 34.27 49.93
Total Income from operations 935,91 957.03 1,170.97 1,892.94 2,357.03
2 |Expenses ) :
a) Cost of materlals consumed 317.15 325.82 404.57 642.97 816.87
b} Changes In Inventorles of finished goods,
work-in-progress and dies (10.33} {15.05) - 040 {25.38) {23.59)
c} Employee benefits expense 90.42 91.58 93.20 182.00 - 186.78
d) Depreciation and amortisation expense 72.61 73.96 71.38 146.57 146.23
e) Manufacturing expenses 152.52 156.48 181.22 309.00 ~359.63
f} Excise duty on sale of goods 45,02 52.61 47.09 - 97.63 94,32
g) Other expenses ! 93.46 101.18 124.05 194.64 246,00
Total expenses 760.85 786.58 921,91 1,547.43 1,826.24
3 |profit from operations before other income,
finance costs and exceptional Ttems (3-2} 175.06 17045 249.06 345,51 530.79
4 |Gther income 30,91 25,64 . 28.17 : 56.55 . - 58.08
Profit from ordinary activities before finance costs _ ’ ’
and exceptional items (3+4) 205,97 19609 |- 217.23 -402.06 ~ 588.87
Finance costs 18.94 17.02 - 2223 - 35967 43.52
profit from ordinary activities after finance costs ' . ' .
but before exceptional items (5-6} 187.03 179.07 255.00 366,10 - 54535
Exceptional items - B - o - -
9 |profit from ordinary activities before tax {748) 187.03 179.07 255.00 366,10 545,35
10 |Tox expense 60.14 57.01 8273 12715 177.11
11 |Net profit for the period after tax (9-10) 126.89 122.06 §. 172,27 248,95 368.24
12 |Other comprehensive Income {net of tax) 52.38 {28.84) {106.59) 23.54 {223.16)
13 |Total comprehensive Income {11£12) 179.27 93.22 65.68 272.4% 145.08
14 |paid-up equity share capital (Face Value ¥ 2/- each) 46,57 46.57 46,57 48.57 46.57
15 |paid-up Debt capital of the Company * ’ ' . 83.35 .219.48
16 |Debenture redemption reserve ‘ ' _ T 62,50 106.50
17 |a) Basic earnings per share of T 2/- each ' A_ .
(not annualised for the quarters} (3} 5.45 5.24 7.40 10.69 ‘ “15.82
b) Diluted earnings per share of ¥ 2/- each . ) ) ‘ .
(not annualised for the quarters) () 5.45 . 5.24 - 7.40 - 10.89 1582
18 |Debt equity ratio ** o : 0.30 0.22
19 |Debst service coverage ratio *** o - 4,13 6.99
20 |Interest service coverage ratio HhbE . 15.26 16.89
Additional Information :
Profit before tax, hefore exchange gain [ (loss}, o , L o o
and exceptional items . . 192,11 188.54 | 269.79 : 380.65




KALYANI

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
HALE YEAR ENDED 30TH SEPTEMBER, 2016.

Regd. Office : Mundhwa, Pune Cantonment, Pune 411 036,
220-6704 2777 f 2476, Fax No. ! 91-20-2682 2163
Email : secretarial@bharatforge.com, Website : www.bharatforge.com

Ph. No.: 91

BILARAT FORGE LIMITED _
CIN:LZ5209PN1961PLCO12046 BHARAT FORGE

NOTES TO FINANCIAL RESULTS

1 standalone balance sheet T In Crores)
As at half year ended on
Particulars ' 30th September, 2016
(Unaudited)
A |ASSETS
1iNon-current assets ]
{a} Property, plant and equipment ~ 2,163.26
{b) Ccapital work-In-progress 571.36
{c) investment property 0.29
{¢) Other intangible assets 3.73
{e) Investment In subsidiaries, assoclates and joint ventures 655,23,
{f) Financial assets : :
Investments " 8032
Trade recelvables 1.15
Leans . 22.57
Other non-current financial assets 10,84
{g) Incore tax assets {net) ) 26.15
() Other non-current assets : 180.00
suh total - Non-current assets 3,719.90
2|Current assets ‘ C
{a) Inventorles 409.77
(b) Financial assets .
Investments 1,087.75
Trade recelvables 1,204.28
Derivative instruments 224,92
Cash and cash equivalents 256.82
Other bank balances ‘ i21.00 |
Loans '30.50
. Other current financial assets . . 88.89
{c) Other current asseis 316.61
: Sub total - Current assets 3,740.54
TOTAL - ASSETS 7,460.44
B |EQUITY AND LIABILITIES
1 [Equity
{a) Equity share capital 46,57
{b) Other equity
Retalned earnings 2,634.03
Other reserves 1,180.10
sub total - Equity . 3,860.70
2 [Uabilities : R Co
Non-current liabllitles |
(a) Financial Habilities
Borrowings 1,325.29
Other non-current financial liabilities 1.51
{b) Provisions 28,11
{c) Deferred tax liabilities {net} . 270.60
{d) Other non-current financlal Habilitles . ] 43.58
Sub total - Non-current liabillties 1,669.09
Current labllities
{a) Financial ifabilitles - :
Borrowings 780.68
Trade payables 456,94
Other current financial liabilities ‘ 575.34
{Ib) Qther current liabllitles 71.82
(c} Provisions 23.30
{d} Current tax Habllities (net) 22.57
sub total - Current liabillties] ° 3,930.65
TOTAL- EQUITY AND LIABILITIES : 7,460.44




BHARAT FORGE LIMITED .
CIN:L25209PN1961PLCO1Z046 ' BHARAT FORGE
Regd. Office : Mundhwa, Pune Cantonment, Pune 411 036. ' '
Ph. No. ; 91-20-6704 2777 [ 2476, Fax No. : 91-20-2682 2163
Emall : secretarial@bharatforge.com, Website : www.bharatforge.com

KALYAHN!

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
HALF YEAR ENDED 30TH SEPTEMBER, 2016

NOTES TO FINANCIAL RESULTS (CONTD.) :

2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their respective meetings held on November 8, 2016. The Statutory Auditors of the Company have carried
out a "Limited Review" of the results for the quarter and half year ended September 30, 2016,

3 First time adoption of Ind AS : The Company adopted Indian Accounting Standards ("Ind AS"} from April 1, 2016 and
accordingly, the transition was carried out, from the Accounting Principles generally accepted In India as specifled
under Section 133 of the Companies Act, 2013 read viith rule 7 of the Companies {Accounts) Rules, 2014 {previous
GAAR), in accordance with Ind AS-101 “First time adoption of Indian Accounting Standards". Accordingly, the impact
on transition has been recorded in opening reserves as at April 1, 2015 and the perlods presented have been restated,

Reconciliation of net profit after tax for the corresponding quarter ended 30th September, 2015 between previous

GAAP and Ind AS Is as under : : {Z in Crores
. 7 . Notes | ~Quarter ended
particulars N 30th September,
: T 015
A}i Net profit for the period after tax as per previous GAAP ’ 175.06
B)1 Effects of transition te ind-AS on statemerit of profit and loss :
i) fmpact of measuring investments at fair value through profit or loss {FvipL) {a) {0.33)
i) Reclassification of actuarlal gains / (losses), arising In respect of defined benefit plans - - (1.14}
jii) Depreciation on machinery spares and dies reclassified ta property, plant and equipment : - {6.07)
Iv} Adjustment to consumption due to reclassification of machinery spares and dies to o :
property, plant and equipment . 322
v} Others ) . - : {0.06)
vl) Tax adjustments 1.59
¢)] Net profit for the period after tax as per Ind AS ' ] 172,27
D}| Other comprehensive income {net of tax) (b}, (c} (106.59)
E}| Total comprehensive income ‘ B 65.68"
Notes :

{a} Under previous GAAP, current Investments were stated at lower of cost and falr value, Under Ind AS these financial
assets have been classified as FVTPL on the date of transition and fair value changes after the date of transition have
been recagnised In the statement of profit and Loss.

(b} Under previous GAAP, non-current Investments were stated at cost. Where applicable, provision was made to recognise the
decline, other than temporary, in valuation of such Investments. Under Ind AS, financlal assets In equity Instruments witlch
are not held for trading have been classifled as “Falr value through Other Comprehensive Income (FvTOCH" '

{c) Other comprehensive income includes net movement of cash flow hedge, remeasurement of defined benefit plans and
certaln other adjustments.

4 The format for un-audited quarterly results as prescribed in SEBI's Circulars Clﬂ/lMD/DFl/B/ZOlS dated November 27,
2015 and CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to comply with the requirements of SEBI's
circular CIR/CED/FAC/62/2016 dated July 5, 2016; Ind AS and schedule LIl {Division i) to the Companies Act, 2013 applicable
to companies that are reguired to comply with Ind AS. o . "’7
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BHARAT FORGE LIMITED

CIN:LZSZOQPN1961PL6012046\ | BHARAT FO RG E

- Regd. Office : Mundhwsa, Pune Cantonment, Pune 411 036.
KALYAHI Ph. No. 1 91-20-6704 2777 / 2476, Fax No.: 91-20-2682 2163
Emall : secratarial@bharatforge.com, Website : wenw.bharatforge.com

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
HALE YEAR ENDED 30TH SEPTEMVIBER, 2016

NOTES TO FINANCIAL RESULTS {CONTD.) :

5 The Ind AS financial results and financlal informatto'n for the quarter and half year ended September 30, 2015 have been
compiled by the management after making necessary adjustments to give a true and fair view of the results. This
information has not been subject to any limited review or audit. : :

6 There is a possibility that these quarterly and half yearly financial results may require adjustment before constituting the
final Ind AS financlal statement as at and for the year ending March 31, 2017 due to changes In financial reporting
requirements arising from news or revised standards or interpretations issued by MCA / appropriate authority or changes
in the use of one or more optional exemptions from full retrospective application of certain Ind AS as permitted under Ind
AS-101. :

7 The Company Is of the view that it manufactures “"Forglng cormponents” whichis a single business segment in.
accordance with Ind AS-108 "Operating Segment" notified pursuant to Companies {Accounting Standards) Rule, 2015.

8 The Cormpany has opted to publish only standalone unaudited financial results, The Company would be consolidating
and presenting its coneolidated Financial Statements as at and for the year ending March 31, 2017,

9 The Board of Directors of the Company hhas approved divestment of Company's entire share of investent in ALSTOM
gharai Forge Power Private Lirmited {ABFPPL) for a conslderatlon of U.S. § 35 milllon {approx. Rs. 233 crore), the investment

value is Rs.173 crore, This transaction is subjeck to regulatory and other approvals . Accordingly, the Investment has been
continued to be classified as non-current investment tili the completion of the condition precedent to the transaction.

*  Ppald-up Debt Capital represents Non-Convertible Debentures
*# pebt Equity Ratio : Net Debt / Net Worth -
{Net Debt ! Secured Loan + Unsecured Loan - Cash and bank balances - Current investments)
{Net Worth : Equity Share Capital + Other Equlty - Forelgn Currency Monetary items Translation Difference
Account [FCMITDA] - Gther Comprehensive ncome)

; .
#++ Deabt Service Coverage Ratio : EBDIT / (Finance Cosis + Principal Repayment durlng the perlod/half year)
(EBDIT : Profit before Taxes + Finance Costs + Depreciation) :

++++ |nterest Service Coverage Ratio : EBDIT { Finance Costs

For BHARAT FORGE LIMITED

Place : Pune ‘ ' ( B N.KALYAN!)

pated : November 08, 2016 . CHAIRMAN AND MANAGING DIRECTOR
: : DIN:00089380

Cortifiod to o True Copy -
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BHARAT FORGE LIMITED

CIN ; 1 25209PN1961PLC012046 ‘ B H A R AT F 0 R G E

Regd. Office : Mundhwa, Pune Cantonment, Pune 411 036,

ST

KALYANI

Ph. No. : 91-20-6704 2777 | 2476, Fax No. :91-20-2682 2163
£mall : secretarial@bharatforge.com, Website © www.bharatforge.com

DISCLOSURE IN RESPECT OF OUTSTANDING NON CONVERTIBLE DEBENTURES {NCDs) AS ON 30TH SEPTEMBER, 2016 ‘

Particulars ’ 10.75% Redeemable Secured | 11.95% Redeemable Secured .
NCDs of Rs. 176 Cr (i} NCDs of Rs. 250 Cr
previous due date for payment of interest for NCDs ' April 28,2016 . July 05,2016
Paid on Apri! 28,2016 © july 05,2016
previous due date for repayment of principal of NCDs April 28,2016 . January 05,2016
Pald on 7 April 28,2016 January 05,2016
Next due date for payment of interest for NCDs (*) N.A. October 05,2016
Amount of Interest {Rs. Cr) ’ MN.A. 251
Next due date for repayment of principal of NCDs T NA January 05,2017
Redemption Amount [Rs. Cr) . N.A. 83.35

(#1} Fully redeemed on April 28, 2016,
{*) Paid on due date.

With reference to above mentioned NCDs other information on standalone financials is as follows:

Credit Rating AAt by [CRA
Asset Cover Ratio - 34.07
" Net Warth {Rs. Cr.) ‘ 3,860.70

The Company does not have any redeemable preference shares.

Certified to he True Copy  Fr Bharat Forge Limited
For Bhavat Berge Ltd.
A
_) s
Place : Pune Tejaswi *'(Chf’—" U_d hari | (B. N. KALYANI)
Dated : November 8, 2016 DQ [JU\_V (.,D M D a n\f o] DCi'Gt}} F’){ CHAIRMAN & MANAGING DIRECTOR

BIN:00089380




BHARAT FORGE LIMITED

CIN:125209PN1961PLCO12046 BHARAT FORG

Regd. Office : Mundbwa, Puna Captonment, Pune 411 036,
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KALYANI Pl No. 1 91-20-6704 2777 [ 2476, Fax No. 1 91-20-2682 2163
£roail : secretarial @bharatferge.com, Website : vawnw.bharatforge.com
EXTRACT OF STATEMENT OF STADALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER &
HALE YEAR ENDED 30TH SEPTEMEBER, 2016
. : {Z 1n Crores]
51, Quarter ended Half year ended
Na Partlculars . ' 30th September, | 30th september, 30th September, | 30th September,
: 2016 2015 2016 2015
1 Total income from operations 935.91 1,170.97 1,892.94 2,357.03
2 Net profit for the perlod {before tax, enceptional tems) 187.03 255,00 | . 366,10 545,35
3 Net profit for the peried before tax {after exceptional lterms) ' 187.03 255,00 366,10 545,35
4 Net profit for the period after tax {after exteptional items} 126.89 172.27 248.95 368.24
5 Total comprehensive Income far the pariod [comprising profit for the
peslad {after tax) and other comprehensive income {after tax)] 179.27 65.68 272.4% . 145,08
"6 Equity share capital {Face Value Z 2/~ each) 46,57 46.57 46,57 46,57
7 | Networth ' 3,360.70 3,483.68
] paid-up Deht Capital of the Company i 83,35 210,48
9 Deht Equity Ratio : 030 0.22
10 Earnlngs per share (of ¥ 2/- each - not annuatised)
{for continuing and discantinued operations) : i .
- Basic ’ 5.45 1.40 . 10.69 15.82
- Diluted ‘ 5.45 ) 7.40 ) 10,69 | 15.82
i1 Debenture redemption reserve . N . 62,50 106.50
12 |- Debt service coverage ratio : . S o 413 - 6.99
13 Interest service coverage ratlo ’ . ’ . © 1526 16.89
Hotes :

1 The above Is an extract of the detaited fermat of standalone quarterly financlal results filed with the Stock Exchanges under Regulation
33 of the Securitles Exchange Board of india {Listing and Other Disclosure Requirements) Regulations, 2016, The full fermat of the
standalone quarterly financtal results are available on the Stock Exchange websites (wrorv bselndia.com and wyawnseladia.com} and
also on the Company's website {www.bharatforge.com).

2 First time sdoption of tnd AS : The Company adopted Indlan Accounting Standards (*Ind AS7) from April 1, 2016 and accordingly, the
tansition was carried out, from the Accounting Principles genarally accepted in Indla as specified under Section 133 of the Companies
Act, 2013 read with rule 7 of the Companies [Accounts) Rules, 2014 {previous GAAP}, in sccordance with ind AS-101 - Flest time adeption
of Indian Accounting Standards, Accordingly, the Impact on transitien hias been recorded In epening reserves as at April 1, 2015 and the
perlods presented have been restated. '

Reconciliation of net profit ajter tax for the corresponding quarter ended 30th September, 2015 between previous GAAP and Ind AS Is as under

{Zin Crores
Quarter ended
particulars 30th September,
. ) 2015
A) Net profit for the pedod after tax as per previous GAAP . ' *175.06
B) Effects of transition to Ind-AS on statement of profit and loss : g
1) tmpact of measuring Investments at fair value through profit or loss {FVTPL} {0.33)
i} Reclassification of actuarial galns / (losses}, arising In respect of defined beanefit plans {1.14}
iil) Deprediatlon on machinery spares and dies reclassified to property, plant and equipment : {6.07)
Iv) Adjustment to consursption due to reclassification of machinery spases and dies to propesty, plant -
and equipment . : 322
v} Dihers . . {0.06)
vl) Tax adjustments ’ 1.59
€} et profit for the period after tax as per Ind AS . 172.27
D) Other comprehensive Income [net of tax) {106.59)
£} Total comprehensive income ' 65,68
Cortified to bhe True Copy -
For BHARAT FORGE LIMITED:

For Bha ral Forpe Lhd,
-k

Ani Chaudhari (6. B KALYAN)
A - . - A CHAIRMAN AND MANAGING DIRECTOR
Deputy Company Secretary DIN:0D089380

Place : Pune
Dated : November 08, 2016




S R B C 8& C@ E-./]—.P ga?\‘gilwsr?lst}zic??;ark, Yerwada
Chariered Accountants (Mear Don Bo5co JChoat)

Pune-411 006, Indla

Tel ;491 20 6603 6000
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Limited Review Report

Review Report to
The Board of Directors
Bharat Forge Limited

We have reviewed the accompanying statement of unaudited financial results of Bharat Forge Limited
(‘the Company’) for the quarter ended September 30, 2016 and year to date’ from April 1, 2016 to
September 30, 2016 (the “Statement”) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement is the responsibility of the Company's management and has been approved by the
Board of Directors, Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Petformed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit apinion. '

Based on our review conducted as above, nothing has come to our atfention that causes us to believe
that the accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the applicable Indian Accounting Standards prescribed under Section 133 of
the Companies Act, 2013, read with relevant rules issued thereunder and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

We have not audited or reviewed the accompanying financial results for the three months ended
September 30, 2015 and the year to date period ended September 30, 2015, which have been
presented solely based on the information compiled by Management. :

ForSRBC & CO LLP
ICAI Firm regisfration number: 324982E/E300003

Par

armer

Membership No.: 89802

Pune
November 8, 2016

SRBE L COLLP aLimited Liability Partnership with LLP Identily No. AAB-4318
Reqd. Olfice : 22, Camac Slreel, Block 'CY, 3rg Floor, Kolkala-700 016



BHARAT FORGE

ANNEXURE D
Details of redemption & payment of interest during last half year ending 30.09.2016:

Series / Tranche Type Due date of Amount Actual date
(Principal / payment {Rs.) of payment
Interest)
11.95 %Redeemable
Secured NCDs of Interest April 5, Rs. 24,832,591/- April 5,
Rs. 250 Crore 2016 2016
11.95 %Redeemable
Secured NCDs of Interest July b, Rs. 24,832,591/- July 5,
Rs. 250 Crore 2016 2016
10.75 % Redeemable
Secured NCDs of Principal April 28, Rs. 528,000,000/- { April 28,
Rs, 176 Crore 2016 2016
10.75 % Redeemable
Secured NCDs of Interest April 28, Rs. 28,457,755/ April 28,
Rs. 176 Crore 2016 2016

KALYANI

GROUP COMPANY

BHARAT FORGE LIMITED, MUNDHWA, PUNE 41} 036, MAHARASHTRA, INDIA.
PHONE : +91 20 6704 2777 FAX : +91 20 2682 0699 (Export), 2682 2387 (Sales/Mkig) 2682 2463 [Materiols)
Wabsite : www.bharolforge.com
CIN Ne. [25209PN1961PLC012046



BHARAT FORGE

ANNEXURE E

Details of redemption & interest due in the next half-year i.e. 01.10,2016 to
31.03.2017:

Series / Tranche Type Due date of Amount
{Principal/ Interest) payment (Rs.)
11.95 % Redeemable
Secured NCDs of Interest October 5, Rs. 25,105,477/-
Rs. 250 Crore : 2016
11.95 % Redeemable
Secured NCDs of Principal January 5, Rs. 833,500,000/-
Rs. 250 Crore 2017
11.95 % Redeemable
Secured NCDs of Interest January 5, Rs. 25,105,477/
Rs. 250 Crore 2017

10.75 % Redeemable
Secured NCDs of Fully redeemed on April 28, 2016

Rs. 176 Crore

Company does not expect default in payment of principal / interest due in next half year

KALYANI

GROUP COMPANY

BHARAT FORGE LIMITED, MUNDHWA, PUNE 411 036, MAHARASHTRA, INDIA.
PHONE - +91 20 6704 2777 FAX : +91 20 2682 0699 (Exporl), 2682 2387 [Soles/Mkig) 2682 2163 |Matericls)
Websile : www.bharatforge.com
CIN No. 125209PN 1961 PLC012046



BHARAT FORGE

ANNEXURE F )

Details of Debenture Redemption Reserve (If applicable):

Series/ Amount of DRR DRR Created | Funds Invested
Tranche Issue required to upto for debentures
Rs. be created 30.09.2016 maturing -
{InCr.) Rs. Rs. during the year
{(InCr.) (InCr.) 2016-2017 Rs.
{In Cr.)

11.95 % Redeemable
Secured NCDs of 250 62.50 62,50 13.00

Rs. 250 Crore

10.75 % Redeemable
Secured NCDs of Fully redeemed on April 28, 2016

Rs. 176 Crore

KALYANI

GROLP COMPARY

BHARAT FORGE LIMITED, MUNDHWA, PUNE 411 034, MAHARASHTRA, INDIA.
PHONE : +91 20 6704 2777 FAX : +91 20 2682 0699 [Export), 2682 2387 [Soles/Mklg) 2682 2163 |Matericls)
Websile : www.bharatlorge.com
CiN No. 125209PN 1961 PLCON1 20446



