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KRISHNA ANURAG & CO.
CHARTERED AccouNTANrs -

CERTIFICATE

We have exammed and verlﬁed the Books of Accounts and other relevant documents and
registers maintained by Utkarsh Micro Finance Private Limited [hereln referred as “the
- Company”), having its registered office at 5-2/639-56, Varuna Vihar colony, [.P. Mehta Road,
-Cantt. Varanasi- 221002, Uttar Pradesh with a view to ascertain the statutory compliance for
the -quarter ended 30-Sep-2015 relevant to the Secured, Non- Convertible debentures
(NCDs) issue of INR 348.00 Mn. On the basis of such examination and on obtaining the
~ information and explanations whlch we deemed necessary for the purpose, we hereby certlfy

- that:
1. The Company has utlhzed the funds fer the purpose of growth of the mlcroﬁnance loan

portfoho of the Company

2. As per general cn'_cular no. 9/2002, dated 18% April 2002 and Circular no 4/2013 dated
11% February, 2013 issued by The ministry of Corporate Affairs, creation of Debenture
-R'edemptiori' reserve {DRR) for the debentures issued by the Company and placing of
deposits/ investing with certain specified government securities /bonds is not reqmred
for NBFC'S when such debentures are issued on private placement baSlS '

3. Dur.ing the quar.ter interest payment of INR12,216,787 on the NCD has been fallen due
and the same was paid within due date, The next interest date will fall due on 15-
December-2015. '

4. Asper the terms of issue, the NCD will be redeemed at the end of 3 years hawngnoput/ call -
option from the date of allotment dated 15- Iuly-ZO 14. No NCD was due for redemption as
on this date. -

5. These NCD s are secured by the way of hypothecation of book- debts maintained at all
times at 100% .of principal outstanding and no nnmovable property has been
’ hypothecated Hence no need of insurance. :

6. Ason 30- Sep -2015, there is no default in payment of interest and prmcnpal

7 “As on 30 -Sep-2015, 100% asset cover, i.e, Rs 348,000,000 (INRThrée Forty EightMillion .
~ Only) book debt,_avallable as a security in respect of above mention NCD.

8. Cash flow of the company- are ?""ﬂﬁ‘ se_for repayment of interest and redemption of
prmmpal _ a}‘>’ 4@ : }

NOIDA : A-2, Sector — 58 Noida (NCR) — 201301. Ph. 0120 -- 4250633
VARANASI C-27/273 - C- 14, 1°" Floor, Indian Press Colony,
Maldahlya, Varanasn—221002 Ph. 0542 — 2207616, E-mall kktlwaryca@gmall com




KRISHNA ANURAG & CO.

| | CHARTERED ACCOUNTANTS
1_0,__Next-re1.3aymént due
| Particulars a | Due Déte ; Amount _
Principal- (If call/put optlon 15-Jui-2017 : _ 348,000,000
| exercised) = -
Interest . . - - | 15-Dec-2015 . 12,753,962

Thls Certlﬁcate is issued at the request of the Company for submlttmg to M/S GDA- '
Trusteeshlp Limited. S

For KRISH NA ANURAG & Co.
- CHARTERED ACCOUN TANTS

p——

‘[L-_______' 1." |

: KRISHNA KUMAR TlWARY
'PARTNER
M. No. 78988 )

e Vammxsx—OSfd November 2015

---------------------------------------------------------------------------------------------------------------
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KRISHNA ANURAG & CO.
CHARTERED ACCOUNTANTS
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CERTIFI ;

" We have examined and verified the Books of Accounts and other relevant documents and.
registers maintained by Utkarsh Micro Finance Private Limited {herein referred as “the
Company”), having its registered office at 5-2/639-56, Varuna Vikar colony, J.P. Mehta Road,

- Cantt. Varanasi- 221002, Uttar Pradesh with a view to ascertain the statutory compliance for
the quarter ended 30-Sep-2015 relevant to the Secured, Non- Convertible debentures
(NCDs) issue of INR 392.00 Mn. On the basis of such examination and on obtaining the
information and explanatlons whlch we deemed necessary for the purpose, we hereby certify
that;

1. The Company has utilized the funds for the purpose of growth of the mxcroﬁnance loan -

portfolio of the Company

2. As per g_eneral c1rcular no. 9/2002, dated 18% April 2002 and Circular no 4/2013 dated _
11t February, 2013 issued by The ministry of Corporate Affairs, creation of Debenture -
" Redemption Reserve (DRR) for the debentures issued by the Company and placing of
deposits/ investing with certain specified government securities /bonds is not required
for N BFC’s when such debentures are issued on private placement basis.

3. '-'During the quarter interest payment of INR 24 247,942 on the NCD has been fallen due
-~ and the same was paid within due date. The next interest date w1ll fall due on 20-March-
o 2(}16 . e

4, As per the terms of issue, the NCD will'be redeemed at the end of 6 years having put/call
option after 36 months from the date of allotment dated 18- Sep-2014 No NCD was due for _
redemptlon as on this date. : -

5. These'NCD s a're s‘ecured by the way of hypothecation of book debts maintained at all
times at 100% of principal outstandmg and no 1mmovable property has been
'hypothecated Hence no need of i insurance. :

6. Ason 3.0-Sep—2015 there is no default in payment of interest and principal

7, .As on 30- Sep 2015 100% asset cover, i.e, Rs 392,000,000 [INRThree Ninety T\VOMIHIOIII _
Only) book debt, avallable asa securlty in respect of above mention NCD N

8. Cash flow of .the company are adequate for repayment of mter‘est and redemption of -
| pr1nc1pal - :

fthe Company is 3.3 1.

9. Ason September'S{}, 2015

------------------------------------------------------

A (NCR) 201301, Ph, 0120 - 4250633
VARANASI C- 27273 — C- 14, 15 Floor, Indian Press Colony, :
Maldahlya, Varanasn—221002 Ph 0542 2207616, E-mail : kktlwaryca@gmall com -
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KRISHNA ANURAG & CO.
- CHARTERED ACCOHNTA NTS
10._N_ext_ repaYment dire i
_ -.Part'iculars_ — { Due Date Amount .
{ Principal (If call/put option- 17-Sep-2017 ' 1392,000,000
_exercised) - . g
Interest 20-March-2016 27,416,910

+ Trusteeship Limited,

For KRISHNA ANURAG & Co.
CHARTERED ACCOUNTANTS /‘“ w‘;g:.x

/gu—

KRISHNA KUMAR TIWARY &

- PARTNER
M. No. 78988

Varanast—OBTd November; 2015

---------------------------------------------------------------------------------------------------------------
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\{‘Q,q

NOIDA A-2, Sector 58, Noida (NCR) 201301. Ph., 0120 - 4250633
VYARANASI ;: C-27/273 - C- 14,15 Floor, Indian Press Colony, -

Maldahlya, Varanasx—-221002 Ph. 0542 — 2207616, E-mail : kkhwaryca@gmall com

- ~This Certificate. is issued at the request of the Company for submitting to M/S GDA



KRISHNA ANURAG & CO.
CHARTERED ACCOUNTANTS
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CERTIF 1;:5:1:1::]

We have examined and verified the Books of Accounts and other relevant documents and
. registers maintained by Utkarsh Micro Finance Private Limited (herein referred as “the
Company”), having it$ registered office at S-2/639-56, VarunaVihar colony, ].P. Mehta Road,
Cantt. Varanasi- 221002, Uttar Pradesh with a view to ascertain the statutory compliance for
the quarter ended 30-Sep-2015 relevant to the Secured, Non- Convertible debentures-
(NCDs) issue of INR 385.55Mn. On the basis of such examination and on obtaining the
- information and explanatlons which we deemed necessary for the purpose, we hereby certlfy
that: :
1. The Compar'y has utllized thc funds for the pm pese of growth of the mlcroﬁnance loan

"'portfoho of the Company.

2. As per general circular no. 9/2002, dated 18t Apnl 2002 and Clrcular no 4/2013 dated

" 11% February, 2013 issued by The Ministry of Corporate Affalrs, creation of Debenture

- Redemption Reserve (DRR} for the débentures issued by the Company and placing of
deposits/ investing with certain specified government securities /bonds is not required -
for NBFC's when such debentures are issued on private placement basis. - SR

3. During the quarter interest _payrn_ent of INR NIL on the NCD has been fallen due and the
~ same was paid within due date. The next interest date will fall due on 13-Nov-2015.

4. As per the terms of issue, the NCD will be redeemed at the end of 48 months and 2 days
~ having no put/call option from the date of allotment dated 11-Sep-2015. No NCD was due
for redemptlon as on this date.

5. " These NCD’s. are secured by the way of hypothecation of book debts maintained at all
- times at 100% of principal outstandingand no. 1mmovable property has been
-hypothecated Hence no need of insurance. :

6. Ason 30-Sep-20 15, there is no default in paylnent of interest and principal.

7. As on 30-Sep-2015, 100% asset cover i.ciNR 385 550 000 ( INRThreeeighty five det:1mal
fifty-five Mlllxon Only] book debt, available as a securlty in respect of above mention NCD

8. Cash flow of the company are adequate for repayment of interest and redemptlon of
-prmc1pal : : S

As on September 30, 2015 deb

--------------------------------------------

NOIDA : A-2, Sector —
: VARANASI : C- 27/273 - C- 14, 1°" Floor; Indian Press Colony, :
' Maldahlya, Varanasi — 221002. Ph. 0542 — 2207616, E-mml kktlwaryca@gmall com

CR) 201301 Ph. 0120 — 4250633



| KRISHNA ANURAG & CO.

CHARTERED ACCOUNTANTS.
10. Next }'epag;menf due .
| Particulars- _| Due Date _ Amount - L
Principal 13-Nov-2019 _ : . 385,550,000 | -
| Interest 13-Nov-2015 - ' 0,183,484 | -

This Certlﬁcate is issued at. the request of the Company for submxttmg to debenture

. PARTNER §
M. No. 78988

KRISHNA KUMAR TIWARY

- Varanasi-03 November, 2015

trustee M /s GDA Trusteeshlp Services lelted

' For KRISHNA ANURAG & Co. .
CHARTERED ACCOUN TANTS

~ NOIDA ; A—2 Sector — 58, Noida (NCR) —201301. Ph. 0120 4250633
T YARA YARANASI : C-27/273 - C- 14, 15" Floor, Indian Press Colony, ' _
Maldahlya, Varanasn—221002 Ph. 0542 - 2207616, E-mail : kktlwaryca@gmall com



KRISHNA ANURAG & CO. .
CHA'R-TERE’D ACCOUNTANTS

_CER'I_'IFIQA TE

We have examined and verified the Books of Accounts and other relevant documents and'
registers maintained by Utkarsh Micro Finance Private Limited (herein referred as “the
Company”), having its registered office at $-2/639-56, Varuna Vihar colony, ].P. Mehta Road,

- Cantt. Varanasi- 221002, Uttar Pradesh with a view to ascertain the statutory compliance for -
the quarter ended. 30-Sep-2015 relevant to the Secured, Non- Convertible debentures
(NCDs) issue of INR 240.00 Mn. On the basis of such examination and on obtaining the
‘information and explanatlons which we deemed necessary for the purpose, we hereby certify
“that: -

1. The Company has utilized the funds for the purpose of growth of the mlcroﬁnance loan :

' portfollo of the Company

2. As per general circular no. 9/2002 dated 18% April 2002 and Circular no 4/2013 dated
' _11* February, 2013 issued by The ministry of Corporate Affairs, creation of Debenture
Redemption reserve (DRR} for the debentures issued by the Company and placing of -

deposits/ investing with certain specified government securities /bonds is not requlred N

' for NBFC's when such debentures are issued on private placement basis.

3 Durmg the quarter interest payment of INRNIL on the NCD has been fallen due and the
same was pald thhm due date. The next interest date will fall due on 20 Dec-2015

4. Asper the terms of issue, thé NCD will be redeemed at the end of 3 years havmg put/call
option after 18 months from the date of allotment dated 20-June-2014. No NCD was due
: for redemptlon as on this date _ : : :

: _5.' : These NCD's are secured by the way of hypothecation of book debts maintained at all
- times at 105% of future receivablesand no immovable pruperty has been hypothecated
Hence no need of insurance. :

6. As on 30- Sep-2015 there is no default in payment of mterest and prmc1pal

7. As on'30-Sep-_2015, 10 5% asset cover (on principal and interest outsta_ndmg), available as.
a security in respect of above mention NCD. '

8. Cash ﬂow of the company are adequate for repayment of interest and redemptlon of
prmcxpal

_9..' Ason September 30 2015 deb?

----------------------------------------------

NOIDA A2, Sector SSM'(NCR) 201301, Ph. 0120 — 4250633
T VARANASI : C-27/273 - C- 14, 1%% Floor, Indian Press Colony, :
Maldahlya, Varanasn—221002 Ph. 0542 2207616, E-mail : kkﬁwaryca@gmall com -




KRISHNA ANURAG & CO.

A S o CHARTERED ACCOUNTANTS
-.10. Next répaymefi_t due
.Partlculars - ' Due Date -1 Amount
Principal (If callfput option 20-Dec-2015 240,000,000
exercised) : S
Interest. I ' __ 20-Dec-2015 - 17,256,986

This Certificate is issued. at the request. of the Company for submlttmg to M/S GDA -
Trusteeshlp lelted. :

" For KRISHNA 'ANURAG & Co.
CHARTERED ACCOUNTANTS .

ANAAN
JR— 2 %

'l(:____,___-;.

KRISHNA KUMAR TIWAR‘}'
PARTNER =
M. No..78988
Varanasi-037 November, 2015

e P TP R T YT IS T AR RN TR P NS SRR RS S AT RNTRNIINIRERSRILAE LN LRI s

NOIDA : A-2, Sector - 58, Noida (NCR) —201301. Ph. 0120 — 4250633
VARANASI : C- 271273 - C- 14, 15T Floor, Indian Press Colony, - .
Maldahlya, Varanasn—221002 Ph. 0542 — 2207616, E—mall kktiwaryca@gmail.com




