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BSE Limited, - | Zﬁ DEC 2014 1

Floor 25, P J Towers,
Dalal Street,
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Dear Sir,

With reference to the above, we submit herewith the information and documents as per
the provisions of SEBI (Issué & Listing. of Debt Securities) Regulations, 2008 and SEBI
(Issue & Listing of Debt Securities) (Amendment) Regulatmns, 2012 and the Llstmg
Agreement thereunder as mentloned below: .

1 Following issues- of Non Convertlbie Debantures have been listed with your Stock -
Exchange:

Details of listed NCDs:

Series / | Date of Date of ‘No. of | Face | Amt. of Latest
Tranche | Allotment | Listing NCDs | value -Issue {(Rs. [ Listing
"(Rs. in in cr.} :
. _ : . . _lern) N .
13.9% 7" April, | 12.05.2014 | 200 Rs. 5 | Rs. " 10 -
Pahal 2016 : o - | lakhs crores
Financial ' :
Services
Private
[ Limited
2016

2. We confirm that the proceeds the above said issues by the C'omp_any were utillzed for
the purpose as mentioned in the Information Memorandum of the respective issues.

3. The latest Cre_dit-Rating in respect of the said issues is m_entidn_ed in the statement -
under Sr. No.1 above and we confirm that credit rating is not downgraded in- respect
of any of the above Issues, since the respective dates of the said NCDs issues.

\ 4. The Asset Coverage Ratlo is B7¥9 (CA certificate enclosed)

. The Debt Equity Ratio is = 519

the half-year endlnq on 30. 09 2014 are as under
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Details of redemptlon & payment of interest durmg Iast haif year endmg

30.09.2014:
Series / Tranche Type . Due dat_e Amoun_t Actuai
Principal | Interest of | (Rs.) - date  of
' payment o | payment

139%  Pahal  Financial | 41666000 | 1726301.94 | 15.05.2014 | 5892001.94 | 13.05.2014
Services Private Limited 2016 . : .

13.9% Pahal Flnanclal | 41666000 | 1065208.17 | 15.06.2014 '52-31808_.73_ | 12.06.2014

Services Private Limited 2016 L ] -
985852.36 | 15.07.2014 | 5152652.36 | 10.07.2014

13.9% Pahal Financial | 41668000
13.9%  Pahal  Financal | 41666000 | 972581.20 | 15.08.2014 | 5139181.20 | 08.08.2014

Services Private Limited 2016

'13.9%  Pahal - Financial [ 41666000

Services Private Limited 2016
' '92'6268;55_ 15.09.2014 . -5:09286_8'..55 09.09.2014°
Services Private Limited 2016 - : L — .

7. The assets of the Company which are secured for the NCDs issued are sufficlent to
discharge the claims of the debenture—holders as and when they become due.

8. The Cash-Flow of the Company is adequate for payment of lnterest and redemptlon
of principal.of the NCDs issued.

9. The due date of principal and interest of the above said NCDs during next half-year
L.e.01.10,2014 to 31.03.2015 are as under: :

Details of redemptlon & interest due inthe next half—year-

[ series / Tranche | j Type Due date Amount
: o Principal Interest - of (Rs.)
o : : N payment. . o
| 13.9% Pahal Financial Services | 4166800.00 | 5018218.14 | 15.10.2014 | 5018218.14
Private Limited 2016 . . - _ .1 -
13.9% Pahal Financial Services | 4166600.00 | 5000241.03 [ 15.11.2014 | 5000241.03
' Private Limited 2016 _ : I : '
13.9% Pahal Financial Services | 4166600.00.| 4928394.62-| 15.12,2014. | 4928394.62 |.
-| Private Limited 2016 - e ' . | . '
] 13.9% Pahal Financial Services |'4166800.00 | 4907815.73 | 15.01.2015 | 4907815.73
Private Limited 2016 N ] -
13.9% Pahal Financlal Services | 4166600.00 | 4861300.86 | 15.02.2015 | 4861300.86
Private Limited 2016 _ : I R
-13:9% Pahal Financlal Services | 4166600.00 | 4751927.26 | 15.03.2015 | 4751927.26.
|. Private Limited 2016 S ' o

W'e do-not expect "defau'lt_ in payment of principal / interest due in next half year.

T 10.We tonf_irn'[ that we have complled with all the provisions of relevant Regulations in |
' -relation to the issue'and -Iisting of NCDs issued by us and outstanding on 30 09. 2014

11.Th|s company ls ‘Non Banklng Financial Company and. the NCDs mentioned above

. are privately placed and hence no ‘Debenture Redemptlon Reserve is requnred to b e{\?%ﬁ;’fv’?
: created : . : ?:; P
. : i
Hel n

12,The half—yearly results for: the half~year ‘ending on 30. 09 2014 are attached a5 hen
' the format in Apnexure- II of Listing Agreement ; S Y

o Registe_red Ofﬁoe': 610, Srishti Plaza, Saki Vihar Road, Powai, Mumbai - 400 072.
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13.No event as detailed in clause 19 of the Listing Agreement has taken place during
_half year ending on 30.09,2014, reqwrlng this company to ﬁotlfy to Stock Exchange
or Debenture Trustees : ' .

14.The name, desngnatlon and contact details of “Comphance Offi cer of this company'
‘are as under: :

(A} Name of Compliance Qfficer : Chinar R. Jethwanl _ :

(B) Designation - - : Company Secretary & Compliance Officer -

{C) Correspondence Address : 806, Shiromani Complex, Opp. Ocean Park,
' ' Satelfite- Road, Ahmedabad - 380 015

{D)Phone, Fax No. : : 079 - 26730522 /26750277

{E) Email-ID . " : pahalacs@gmail.com

15.We confirm- that the information submitted as above is true and correct and the
undersigned has authority to submit the same to you and that we are aware that
above information is expected to be placed on the weDSite of your Stock Exchange

and that of Debenture Trustees

Thanking you,
Yours sincerely,

For, Pahal Finanmal Ser\rlces Prwate Limited,

@,\\tzﬂ\vo ‘W’
Auth ori ed Signatory

. Couﬁtersigned by:

For, GDA Trusteeship Ltd.

Debenture Trustees

Registered Office : 610, Srishti Plaza, Saki Vihar Road, Powai, Mumbai - 400 072.




Manubhal & Shah
Chartered Accounlants

LIMITED REVIEW REPORT

) TD,
The Board of Drrectors, _
Pahal Finan cial Serv.'ces Pn‘vate Limited .

“ 1. We have feviewed the accompanymg statement of unaudited fi nancial results ("the Statement”)
of Péhat Financlal Services Private Limited {“the Company"} for the half year ended Septemiber
30, 2014. This statement is the responslbility of Company’s Management and has been approved
hy the Board of Directors Our responsibility Is to issue & report on these ﬁnancral statement

based on our review.

2, We conducted our review ln accordance with the Standard on Rewew Engagement (SRE) 2400 .
" ”Engagement to Review Finonr:ro! Statements” issued by the Institute of Cha rtered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assiirance
asto whether the Statement is free of material mlsstatement A review’ is Ilmlted prlmaniy to
inquiries of company personne! and analytical procedures appl‘led to financial data and thus
prowde less assurance than an audit. We have not performed an audit and accordmgly, we do not

express an audlt opinion.

3. Based on our review ‘conducted as aboue nothlng has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with appllcable Accounting '
Standards notified pursuant to Companies {Accounting Standard) Rules, 2006, whlch cantinie to
be applicahl_e in respect of Section 133 of the Companies A_.ct,- 2013 read with Rule 7 of the
Companies {Accounts) Rules, 2014 and other recognised accou'nting practi'ces and poﬁcie’s, has not
disclosed the information required to be disclosed in terms of Clause 29 of the Listing Agreement

. for debt securities, including the manner in which it is to be dtsclosed or that it contains any -
material misstatement or that it has ‘hot prepared in ar:cordance wrth the relevant prudential
._'norms issued by the Reserve Bank of India in respect of lncome recognitlon aSSEt classn‘lcatlon
_ provlsionmg and other related matters : ' -

For, Manubhal & Shah _
Chartered Accountants
T Firm Registratl n No : 106041W

' Place: Ahmedabad - uoShah)
S LT _ _Partner . _
. Date :14"November, 2024 .~ =~ - Membershtp No 100115

o 2nd Fioor' ‘B Wlng. Premlum House Near Gandhrgram Riy. Station, Navrangpura, Ahmedabad 380 009 Gularat ind
- Phohé : 26580956, 26580066, 26582484 26585064Fax 91- 79 26583573 o #
' 3 Emaﬂ mfo@msulobal ecun - : ' Wabsne www msglobal eo
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~PAHAL FINANCIAL SERICES PRIVATE LIMITED

CIN - U65910MH1994PTCO83413

Regd. Office: 610, Srishti Plaza, Saki Vihar Road, Powai, Mumbai - 400 072

Corp.. Ofﬂce 806, Shiromani Complex, Opp. Ocean Park, Satallite Road, Nehrunagar, Ahmedabad 380 015

Financlal Statements for the half year ended on September 30, 2014

Annexure Il to Listing Agreements for Debt Securities Format for submitting the half year]v financial results by

Amedabad |

banks & NBFCs
6 months ended Cor_resp‘ond!_ng Year to Dah’a ' Pre_\rlou_s_
(30/09/2014) |6 moriths ended |Flgurs for accounting year
: in the pravious {Current Period |ended
Particulars year Ended {31/03/2014)
_|{30/08/2013)  |{30/09/2014)
Audited/ Audited/ Auditedf  ° |Auditedf
. Unaudited* Unaudlted* Una'udltéd"‘ © Junaudited*
1. Interest earnad {a)}+{bj+{c)+{d) 808.39 | 455821 80839 | 1,067.09
(a) Interest/disc. on advances/ bitfs 690.45 40%38 690.45 922.10
{b) Income on mvestments " 5{.96 .25.05 50,95 50,86
{c) Interest on batances with Reserve Bank of
india and other inter basik funds . - - .
[ td) Others ' ' 66.99 | . 2738 '66.99 94,13
|2, Other ncome 14.80 103 | '14.80 4,29
3. Total Income {1+2) " 823.19 456.85. 823.19 1,071.38
4. Interest Expended  438.R2 232.82 438.82 - 562.71
5. Operating Expenses{|}+[ii) 218,18 " 157.40 218.18 356.42
{i} Employees cost . 152.50 111.38 152.50 245.61
{ii) Other operating expenses (Allitems 65.68- " 46.02 | 65.68 110.81
exceeding 10% of the total expenditure '
excluding interest expenditure may be shown
separately}
6, Total Expenditure ({4+5) exduding . . o
provisigns and _cohtingencies . 657.00 390,22 657.00 919.14
7. Operating Profit before Provisions and ' ' ' B
"|Contingencies (3-5) " 166.20 56.63 166,20 152,24
8. Provisions {other than tax) and o o o T
Contingencies ' : 10.32 28.28 10.32 40.27
9. Exceptional ltems - F -1 Y - =)
10. Profit {+)/ Loss {-} from Ordiinary - _ :
Activities before tax (?»8-9} ' 155.87. 38.35 - 15587 | - 111.97
11, Tax expense -~ 53.00 N " 53.00 | 4693
12. Net Profit(+)/ Loss{-} from Ordinary o 1 N -

" |Activities after tax (10-11} . 102.87 38.35 | 102.87 65.05 |
[13. Extraordinary items {net of tax expense) - - - -
{14, Net' Proﬂt (+}l Loss {-) for. the penod {: 124 : )

13-] -102.87 | 38.35 102.87 65.05
15. Pald-up equlty share capitat (Face Value - o L : B
of the Shara shall bé indlcated)  638.80 ' 633.8 - 638.80 638.80
16. Reserves excluding Revaluation Reserves | - o o " o

:  {las per balance sheet of prevlous accounting . _ : :

o Iyear) e 147.57 147.57 - 147.57
~[17. Analytical Ratios - L NN o

{i) Capital Adequacy Ratio . 1991%) . 18.97% ''19,91% - 27.90%)
- {(liy Earnings Per Share (EPS) _ Ca61] - 006 181 - 0.95
- |18} NPA Ratios - . ] IR L
"|a) Gross/Net NPA “1,55 . 2.8 1.55 T170

. |b) % of Gross/Net NPA 0.03%) - “0.08% 0.03% 0.04%] |
- |¢) Returri on Assets . : S 2.53%) 1.93%| 4.53% L 1.20%] :

- |For, Pahai Financlal Services Prlvate I.imlted o " Date  715-11-2014
" |mrs. Daksha Nirana]an Shah ’ : Place; '

Manag[ng Diractor
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Annexure ~ 3

Details of Complaints:

A) Status of Investor Grievaﬁce' :

.No. of Complaints 1 No. of Complaints received durmg No. of Complaints
pending at the end of | the half—year {01.04. 2014 to - | resolved during
previous half-year 30.09. 2014) : ‘the

(31.03.2014) 1 _ g -half-vear

Nil__ - Nil_ . ' _ 3 Nil 5

B) Details of complaints péndirig for more than 30 days: -

No. of S Nature of complaints ‘Steps | Status of -
| Complaints : S - '_ taken for | complaint (if

pending for ' more redressal | redressed, date

than 30 days . ' ' | of redressal)
Delay in | Delay in Any
payment | payment of | other
of redemption

_ i} interest . ol
Nil_ - Nl NH NIl Nl | Nil

Pahal Financizl Sevizce E’*E':. Lid,

&%ﬁ‘?\m,.

thbrised 5ignatmy

. Registered Office : 610, Srishti Plaza, Saki Vihar Road, Powai, Mumbai - 400.072.
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Annexure ]
QUARTERLY SUBMISSSION OF INFORMATION

(FOR THE QUARTER ENDED SEPTEMBER 30, 2014)

1 |} value of Deb./ bonds Outstandmg at the end | 7,91,66,800.00
_ of reportmg quarter '

2 |Interest due dates 15/07/2014,15/08/2014,15/09/2014

Paidon. 10107/'20_14,08/08?2014;09109{2014

3 Part/Redemption due on | S ' 15/‘07/20'14,1'5'_/08/2014,'15109/2014 |
| Paid on ' - 10/07/2'014,03/08/2014,09/09;20'14
4 | Rating of the Corporation ' ICRA Limited '

Name of the rating agency and date

5' List of Debenture/ Bond Holders i Hinduja Leyland Finance Limited

6 |1. No. Of Investors Complaints recelved NIL
- during the quarter
2. No. of investors Complaints resolved
during the quarter
3. No. of investor’s complaints pending at
the end of reporting quarter

- CERTIFICATE

Certified that the information given above s true and correct as per the records
maintained by the Company In its ordinary course of busmess and we believe the same -
. to be true

For, Pahal Flnanc:al Serwces Pvt, Lid.

e

_ Autho lsed Slgnatorv

Registered Office : 610, Srishti Plaza, Saki Vihar Road, Powai, Mumbai - 400 072.



DISHANG SHAH & Co.

CHARTERED ACCOUNTANTS

Date: 24.12.2014
TO WHOMSOEVER 1T MAY CONCERN

Based on Audited Half Yearly limited review as of 30™ Sept,2014, under
mentioned ratios of PAHAL FINANCIAL SERVICES PRIVATE LIMITED having
corporate office at 806, Shiromani Complex, Nehrunagar, Ahmedabad, is
certified as under:- -

Debt Equity Ratio .19
Asset Coverage Ratio 1.71

Yours Faithfully, |
For, Dishang Shah & Co.
hartered Accountants

Tt

Propriet
(Dishang\Shah)

M.No. - 112517

309, Nalanda Enclave, Opp. Sudama Resorts, Prrtamnagar First Slope,
Ahmedabad - 380006. (M) 09825403610 .
e-mail :- cadishang@hotmail.com




